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Marsha O. Millican CERTIFIED PUBLIC ACCOUNTANT 

The Honorable W. B. Bagwell, Mayor and Members of the Board of Aldermen Village of Longstreet, Louisiana I have compiled the combined balance sheet - all fund types and account group of Village of Longstreet as of June 30, 1997 and the related statement of revenues, expenditures and changes in fund balarice - general fund for the year then ended, ~n accordance with Statements on Standards for Accounting and Review Services issued by the American Institute of Certified Public Accountants. A compilation is limited to presenting in the form of financial statements information that is the representation of management. I have not audited or reviewed the accompanying financial statements and, accordingly, do not express an opinion or any other form of assurance o~~ them. 
Certified Publ~c Accountant September 20, 1.997 

Z54 DALZELL ~ SHBEVEPORT, LOUISIANA ;'1104 i (318)221-3881 



VILLAGE OF LONGSTREET, LOUISIANA Combine(| Balance Sheet - All Fund Types and Account Group 

Assets Cash Taxes receivable General fixed assets Total assets 
iabilities and 
Liabilities Payroll taxes payable Fund Equity: Investments in general fixed assets Fund balance - unreserved 

June 30, 1997 
Governmental Fund Type Genera], Fund 

Account Group___ General Fixed Assets 26,407 $ 423 430,414 

~xhib~t A 

Total~ (Memorandun Only $ 26,<07 423 __ 430.4]4 $ :== 2_6__, 83 0 $ 43 01_4_ 14: ~ 4 57~'44 

3.19 
26~711 430,414 

3 19 
$ 430,4]4 _ 26,[/]]: Total liabilities and fund equity ~=:=~x_830 ,$ 43(!4~4!14 ~ 45y~244 

See accountant's compilation report 



OF LONG Statement of Revenues, Expenditures and Changes in Fund Ba]ance - General Fund ear Ended June 30. 1997 
Revenues: Taxes: Franchise Tobacco tax Miscellaneous water sales Interest Total revenues Expenditures: Current: General government Excess of revenues over expenditures Fund balance at beginning of year Fund balance at end of year 

See accountant's compilation report. 

2s i, 6, 38 22 07 2] 
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5,187 5,001 21,7]0 



VILLAGE OF LONGSTREET. LOUISIANA Notes to Financial Statements June 30_~__199~ 
Village of Longstreet, of the Lawrason Act. Louisiana, was incorporated under the provisions The Village operates under a Mayor/Board of Aldermen form of government. i. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: The following is a summary of the more significant accounting policies: Re~ortinq~ntit~. These financial statements include all account groups over which the Village exercises control, management, influence or accountability. Control by or i over the Village was determined on the basis of budget ad taxing authority, authority to issue debt, election or ap of governing body, and other general oversight responsibi Fund Accoun rganiz ion an ned to ement nment 

ti ed d nfJ. are o posit de s ig manag gover 
on the The accounts of Village of Long the basis of funds to report on results of ~ts operations. Fund demonstrate legal compliance and to a by segregating transactions related to functions or activities. 

funds author nfluen option pointm lity. 
a;Ld ty, o llt 

street, Louisiana its financial accounting is id financial certain 
A fund is a separate accounting entity with a self balancing set oI accounts. Governmental funds are used to account for all or most of a government's general activities including acquisition or construction of general-fixed assets (capital project funds). Th( general fund is used to account for all activities of the genera] government not accounted for in some other fund. Basis of Accounting. T treatment applied to a All governmental funds resources measurement f current assets and curr the balance sheet. Ope increases (i.e., revenu decreases (i.e., expend current assets. 

he accounting and financial reporting fund is determined by its measurement focus. are accounted for using a current financial ocus. With this measurement focus, only ent liabilities generally are included on rating statements of these funds present es and other financing sources) and itures and other financing uses) in net 
(Continued) 



Notes to Financial Statements June 3~0L 1997 (ContJ nued) The modified accrual basis of accounting is used by the general fund. Under the modified accrual basis of accounting, revenues are recognized and susceptible to accrual when they become both measurable and available. "Measurable" Means the amounts of the transaction can be determined, and "available" means collectible within the current period or soon enough thereafter to be used to pay liabilities for the current period. A one-year availability period is used for revenue recognition of all other governmental fund revenues. Expenditures; are recorded when the related fund liability is incurred. Budqets and Budqetary Accounting. The Village does not prepare c,l adopt a budget for its revenues or expenditures. Pronertv. Plant. and Eouimment. The treatment applied associated with a to the fixed assets fund are determined accounting and reporting and long-term liabilities by its measurement focus. All governmental funds are accounted for on a spending or "financial flow" measurement focus. This means that only current assets and current liabilities are generally included in their balance sheets. Their reported fund balance (net current assets) is considered a measure of "available spendable resources". Governmental fund operating statements present increases (revenuc~ and other financing uses) and decreases (expenditures and other financing uses) in net current assets. Accordingly, they are sa~d te present a summary of sources and uses of "available spendable resources" during a period. Property, plant and equipment used in governmental fund type organizations (general fixed assets) are accounted for in the General Fixed Assets Account Group, and are recorded as expenditures in the governmental fund types when purchased. Public demain ("infrastructure") general fixed assets consisting of certain improvements other than buildings, including roads, bridges, curbs and gutters, streets and sidewalks, drainage systems, and lighting systems, are not capitalized along with othel general fixed assets. No depreciation has been provided on genera] fixed assets. All property, plant, and equipment are stated at historical cost The account group is not a fund, It is concerned only with the measurement of financial position and is not involved with the measurement of results of operations. There were no purchases or retirements of general fixed assets during the year. (Continued) 



VILLAGE OF LONGSTREET. LOUISIANA Notes to Financial Statements June,..3_0, 1997 (Continued) 
Total Columns on Combined Statements - Overview. the combined statements - to indicate that they are overview are captioned presented only to help Total columns on "memorandum on~]y" with financial analysis. Data in these columns do not present financial posJt~on, results of operations, or changes in financial position in conformity with generally accepted accounting principles. Neithe~~ is such data comparable to a consolidation. Interfund eliminatJoJ,s have ;lot been made in the aggregation of this data. 2. TAXES RECEIVABLE: Taxes receivable represent amounts due for franchise taxes and are fully collectible. 

3. COMPENSATION PAID TO MAYOR AND BOARD OF ALDERMEN: Compensation paid to the Mayor and members of the Board of A1de~men is as follows: Honorable W. B. Bagwell, Mayor Regina Timmons Frank Elliot Mike Taylor Total 
$ 9oo 450 275 450 


