
HOUSING AUTHORITY OF" LAFOURCHE PARISH SCHEDULE OF ADJUSTING JOURNAL EN-I'RIES 

<1> Prior year adjustrnents - affecting residual receipts Unreserved surplus 

SEPTEMBF-.FI 30. 1997 ACCT. # FOR AUDIT PURPOSES DR CR 
2820 4,935.95 
2810 4.935.95 To adjust for tutoring costs not originally closed into the reserve 
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ACCT.# FOR POSTING TO PHA BOOKS 
6[) 10 
2810 



normal course of performing their assigned functions. We noted no matters involving the interna control over financial reporting and its operation that we consider to be material weaknesses. This report is intended for the information of the audit committee, management and federal awarding agencies and pass-through entities. However, this report is a matter of public record and its distribution is not limited. 
Fort Worth, Texas February 6, 1998 
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ESTES & ASSOCIATES CERTIFIED PUBLIC ACCO~TNTANTS 4200 AIRPORT FREEWAY -- SUITE 100 FORT WORTH, TEXAS 76117 (817) 831-3553 METRO (817) 684-4063 FAX (817) 831-3560 MEMBER AMERICAN 1 N S'ITFU I~ OF ('} f,q 17 I[ t'U~.LtC ACCOUNX~,b:I', 
Reoort on Comoliance and on Internal Control Ow,~r Financia Performed in 

Housing Authority of the Lafourche Parish Raceland. Louisiana 
Accordance with Government Auditina Standards 

We have audited the financial statements of the Housing Authority of LaFourche Parish, Raceland, Louisiana as of and fer the year ended September 30, 1997, and have issued our report thereon dated February 6, 1998. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Aud/hng Standards, issued by the Comptroller General of the United States. 
Compliance As part ef obtaining reasonable assurance about whether the Housing Authority of LaFourche Parish, Raceland, Louisiana's financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing a opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auo'/t/ng Standards. rol Over F In planning and performing our audit, we considered the Housing Authority of LaFourche Parish, Raceland, Louisiana's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the 
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In our ()pinion, the Housing Authority of LaFourche Parish, Raceland, Louisiana complied, in all material respects, with the requirements referred to above that are applicable to each of its major federal programs for the year ended September 30, 1997. 
nternal Control Over Comoliance The management of The Housing Authority of LaFourche Parish, Raceland, Louisiana is responsible for establishing and maintaining internal control over compliance with requirements of laws, regulations, contracts and grants applicable to federal programs. In planning and performing our audit, we considered the Housing Authority of L.aFourche Parish, Flaceland, Louisiana's internal control over compliance with requirements that could have a direct and material effect on a major federal program in order to determine our auditing procedures for the purpose of expressing our opinion on compliance; and to test and report on internal control over compliance in accordance wdth OMB Circular A-133. Our consideration of the internal control over compliance would not necessarily disclose all matters in the internal control that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that noncompliance with applicable requirements of laws, regulations, contracts and grants that would be material in relation to a major federal program being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over compliance and its operation that we consider to be material weaknesses. This report is intended for the information of the audit committee, management and federal awarding agencies and pass-through entities. However, this report is a matter of public record and ~ts distribution is not ~imited. 

Fort Worth, Texas February 6, 1998 
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Reoort on Comoliance with F~eeuirements APPlicable to Each P 

Housing Authority of the Lafourche Parish Raceland. Louisiana 
Compliance 

Accordance with OMB Circular A-133 lance in 

We have audited the compliance of the Housing Authority of LaFourche Parish, Raceland, Louisiana with the types of compliance requirements described in the LZ. S. Offic~. of Management andBudget (OMB) C/rcu/ar A-133 Comp//ance Supp/ement and HUD Notice PIH 96-53 that are applicable to each of its major federal programs for the year ended September 30, 1997. The Housing Authonty of LaFourche Parish, Raceland, LouJsiana's major federal programs are identified in the summary of auditor's results section of the accompanying schedule of findings and questioned costs. Compliance with the requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is the responsibility of the Housing Authority of LaFourche Parish, Raceland, Louisiana's management. Our responsibility is to express an opinion on the Housing Authority of LaFourche Parish, Raceland, Louisiana's compliance based on our audit. We conducted our audit of compliance in accordance with generally accepted auditing standards; the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of States, /oc.al Governments, andNen-Prof/t Organizations and HUD Notice PIH 96-53. Those standards and OM B Circular A-133 require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that could have a direct and material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about the Housing Authority of LaFourche Parish, Raceland, Louisiana's compliance with those requirements and performing such other procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal determination on the Housing Authority of LaFourche Parish, Raceland, Louisiana's compliance with those requirements. 
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FEDERAL GRANTOR PROGRAM TITLE 

HOUSING AUTHORITY OF LAFOURCHE PARISH SCHEDULE OF FEDERAL F:INANCIAL ASSISTANCE YEAR ENDED SEPTEMBER 30. 1997 CDFA GRANT NO. ID NO. AWARD AMOUNT U.S. Department of Housing and Urban Development i-)irect Programs: Low-Income Housing Annual Contribution 14.850 FW- 2260 $ Operating Subsidy 14.850 FW- 2260 Major Program Total 1/ Section 8 Hap - Existing 14.156 FW- 2260 Voucher 14.177 FW- 2260 Major Program Total Comprehensive Grants Program - Project 1994 14.859 FW- 2260 Project 1995 14.859 FW- 2260 Project 1996 14.859 FW- 2260 Major Program -I"otal Total HUD $ 

167,309.79 $ 306.855.00 474,164.79 
36,373.00 248.764.00 

PROGRAM EXPENDITURES 
167,309.79 1/ 306.855.00 474.164.79 
36,373.00 248.764.00 285,137.00 285.137.00 

13,725.57 184,972.45 55.735.42 9,459.35 201,797.75 55.396.26 254,433.44 266.653.36 1,013,735.23 $ 1,025.955.15 1/ The Housing Authority of Lafourche Parish is indebted to the Department of Housing and Urban Development for $ 4,070,444.08 at September 30, 1997. Also, the Department of Housing and Urban Development has guarantees through the Annual Contribution Contract of the Housing Authority of Lafourche Parish's bonded indebtedness. This bonded indebtedness was $ 1,318,067.14 at September 30, 1997. 
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HOUSING AUTHORITY OF-- LAFOURCHE PARISH 
STATEMENT OF MODERNIZA'I"ION COSTS -- UNCOMPLETED SEPTEMBER 30. 1997 

Funds Approved 
Funds Expended Excess of Funds Approved 
Funds Advanced Funds Expended Excess of Funds Advanced 
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Project 1995 

EXHIBIT E(2) 

Project 1996 360,515.00 296,84500 223,272.28 55,396.26 
137,242,72 $ 241,448.74 
222,834.58 $ 55,735.42 
223,272.28 55.396.26 
(437.70) $ 339 16 



2 
3 



HOUSING AUTHORITY OF: LAFOURCHE PARISH COMPUTATION OF ANNUAL CONTRIBUTIONS EARl'lED AND PROJECT ACCOUNT -- OPERATING RESERVE CHANGES HOUSING ASSISTANCE PAYMENTS PROGRAM ANNUAL CONTRIBUTION CONTRACT FW -- 2260 L.A253CE 
Status of Project Account Project account balance at the beginning of fiscal year ncrease (decrease) during fiscal year - Exhibit C(3) 
Provision for Operating Reserve Operating receipts Operating income - Exhibit B(3) Annual contributions earned 
Operating Expenditures Operating expenses -Exhibit B(3) 
Residual receipts (deficit) before provision for operating reserve 
Audit adjustments - backed out (Provision for) reduction of operating reserve - Exhibit C(3) Residual receipts (deficit) per PHA 
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EXHIBIT D(3) 

Year Ended 09-30-97 
100.796.66 
6.95300 107,749.66 
283.36 36,373.00 36.656.36 
35.571.01 35.571 
1.08535 

(1,085.35) 0.00 



HOUSING AUTHORITY OF LAFOURCHE PARISH COMPUTATION OF ANNUAL, CONTRIBUTIONS EARNED AND PROJECT ACCOUNT -- OPERATING RESERVE CHANGES HOUSING ASSISTANCE PAYMENTS PROGRAM ANNUAL CONTRIBUTION CONTRACT FW -. 2260 /.A253CE 
Maximum Contribution Available Maximum annual contribution authorized Project account balance at beginning of fiscal year Total Annual Contribution Available Annual Contribution Required Housing assistance payments Administrative fee Hard-to-house fee Independent public accountant audit costs 
Project receipts other than annua contribution Total Contribution Required - Exhibit C(3) Excess in Annual Contribution Available 
Year-end Settlement Annual contribution due for fiscal year Total partial payments received by PI4A for fiscal year 
(Over) Under Payment Due (HUD) PHA 
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EXHIBIT D(3 

Year Ended 09-30-97 
43.326.00 
100,796.66 144.122.66 
32,668.65 3,537.00 135.00 
32,35 36.373.00 
36.373,00 
107.749.66 
36.373.00 
21.503.00 
14.870.00 



HOUSING AUTHORITY OF LAFOURCHE PARISH 
COMPUTATION OF ANNUAL. CONTRIBUTIONS EARNED AND PROJECT ACCOUNT -- OPERATING RESERVE CHANGES HOUSING ASSISTANCE PAYMENTS PROGRAM ANNUAL CONTRIBUTION CONTRACT F"W -. 2260_ LA253V0 

Status of Project Account Project account balance at the beginning of fiscal year ncrease (decrease) during fisca year - Exhibit C(2) 
Provision for Operating Reserve Operating receipts Operating income - Exhibit B(2) Annual contributions earned 
Operating Expenditures Operating expenses -Exhibit B(2) 
Residual receipts (deficit) before provision for operating reserve 
Audit adjustments - backed out (Provision for) reduction of operating reserve - Exhibit C(2) Residual receipts (deficit) per PHA 
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EXHIBIT D(2 

Year Ended 09-30-97 
1.133.908.70 
786.252.00 1,920,160.70 
2,688.84 248,764.00 251.452.84 
240,931.75 240.931.75 
10.521.09 

(10,521.09) 0.00 



HOUSING AUTHORITY OF- LAFOURCHE PARISH COMPUTATION OF ANNUAL. CONTRIBUTIONS EARNED AND PROJECT ACCOUNT -- OPERATING RESERVE CHANGES HOUSING ASSISTANCE PAYMENTS PROGRAM 
ANNUAL CONTRIBUTION CONTRACT F:W --2260 [_A253V0 

Maximum Contribution Available Maximum annual contribution authorized Project account balance at beginning of fiscal year Total Annual Contribution Available Annual Contribution Required Housing assistance payments Administrative fee Hard-to-house fee Independent public accountant audit costs 
Project receipts other than annua contribution Total Contribution Required - Exhibit C(2) Fxcess in Annual Contribution Available 
Year..end Settlement Annual contribution due for fiscal year Total partial payments received by PHA for fiscal year 
(Over) Under Payment Due (HUD) PHA 
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EXHIBIT D(2 

Year Ended 09-30-97 
1,035,016.00 
1.133.908.70 2.168.924.70 
214,425.32 33,801.00 135.00 
402.68 248.764.00 
248.764.00 
1.920.160.70 
248.764.00 369,313.00 
(120,549.00) 



 



HOUSING AUTHORITY OF: LAFOURCHE PARISH EXHIBIT D(1) COMPUTATION OF RESIDUAL RECEIPTS AND ACCRUING ANNUAL CONTRIBUTIONS ANNUAL CONTRIBUTION CONTRACT FW--2260 
Computation of Residual Receij~_~_ Operating Receipt.s Operating Income - Exhibit B(1) HUD operating subsidy Prior year adjustments - affecting residual receipts Total Operating Receipts 
Ooeratina Exoenditures Operating expenses - Exhibit B(1) Capital expenditures: Replacement ot nonexpendable equipment Total Operating Expenditures Residual receipts (deficit) per audit before provision for reserve Audit adjustments (backed out) Residual receipts per PHA before provision for reserve (Provision for) or reduction of operating resewe-, Exhibit C(1) Residual receipts per PHA 
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$ 
Year Ended 09-30-97 
423,206.84 306,855.00 
1.918.57 731.980.41 
704.779.82 
11,156.53 715,936.35 
16,044.06 
16,04406 
(16,044.06) 0 00 



HOUSING AUTHORITY OF: LAFOURCHE PARISH ANALYSIS OF SURPLUS -- STATUTORY BASIS TWELVE MONTHS ENDED SEPTEMBER 30. 1997 ANNUAL CONTRIBUTION CONTRACT FW-- 2260 LA253CE.. Proiect Account Balance per prior audit at 09-30-96 Provisions for (reduction of) Project Account for year ended 09-30-97 - Exhibit D(3) Balance at 09-30-97 
Cumulative HUD Contributions Balance per prior audit at 09-30-96 Annual contribution for year ended ended 09-30-97 - Exhibit D(3) Balance at 09-30-97 
Total Surplus - Exhibit A(1) 
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EXHIBIT C(3) 

100,796.66 
6,953.00 107.749.66 
109,867.02 
36.373.00 146,240.02 
6,298,844.26 



HOUSING AUTHORI-I-Y OF LAFOURCHE PARISH ANALYSIS OF SURPLUS -- STATUTORY BASIS TWELVE MONTHS E-'NDED SEPTEMBER 30, 1997 

Unreserved Surplus 
ANNUAL CONTRIBUTION CONTRACT FW -2260 L.A253CE 

Balance per prior audit at 09-30-96 Net loss for the year ended 09-30-97 - Exhibit B(3) (Provision for) reduction of Operating Reserve for year ended 09-30-97 - Exhibit D(3) (Provision for) reduction of Project Account for year ended 09-30-97 - Exhibit D(3) Balance at 09-30-97 
Reserved Surplus - Ooeratina Reserve Balance per prior audit at 09-30-96 Provision for (reduction of) Operating Reserve for the year ended 09-30-97 - Exhibit D(3) Balance at 09-30-97 
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EXHIBIT C(3) 

(208,4O5.70) (35,287.65) 
(1,085.35 
(6,953.00 (251,731.70 
1.051.95 
1,085.35 2,137.30 



HOUSING AUTHORITY OF-- LAFOURCHE PARISH ANALYSIS OF SURPLUS -- STATUTORY F3ASIS "TWELVE MONTHS ENDED SEPTEMBER 30. 1997 ANNUAL CONTRIBUTION CONTRACT FW--2260 LA253V0 Project Account Balance per prior audit at 09-30-96 Provisions for (reduction of) Project Account for year ended 09-30-97 - Exhibit 1::)(2) Balance at 09-30-97 
Cumulative HUD Contributions Balance per prior audit at 09-30-96 Annual contribution for year ended ended 09-30-97 - Exhibit D(2) Balance at 09-30-97 

-31- 

EXHIBIT C(2) 

1.133.908.70 
786,252.00 1.920.160.70 
1,029.087,32 
248.764.00 1.277.851.32 



HOUSING AUTHORI-i"Y OF LAFOURCHE PARISH 
ANALYSIS OF SURPLUS -- STATUTORY BASIS TWE.LVE MONTHS ENDED SEPTEMBER 30. 1997 

Unreserved Sumlus 
ANNUAL CONTRIBUTION CONTRACT FW-- 2260 LA253V0 

Balance per prior audit at 09-30-96 $ Net loss for the year ended 09-30-97 - Exhibit B(2) (Provision for) reduction of Operating Reserve for year ended 09-30-97 - Exhibit D(2) (Provision for) reduction of Project Account for year ended 09-30-97 - Exhibit D(2) Balance at 09-30-97 
Reserved SuroJus - OoeratJno Reserve Balance per prior audit at 09-30-96 Provision for (reduction of) Operating Reserve for the year ended 09-30-97 - Exhibit D(2) Balance at 09-30-97 
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EXHIBIT C(2) 

(2,159,507.44) (238,242.91) 
(10,521.09) 
(786,252.00) (3,194,523.44) 
33,320.53 
10.521.09 43.841.62 



I-lOUSING AUTHORITY C)F: LAFOURCHE PARISH ANALYSIS OF SURPLUS -- STATUTORY BASIS TWE-LVE MONTHS ENDED SEPTEMBER 30, 1997 ANNUAL CONTRIBUTION CONTRACT F-'W -- 2260 Cumulative HUD Contributions Balance per prier audit at 09-30-96 Annual contribution for year ended 09-30-97 - Exhibit D Operating subsidy for year ended 09-30-97 Balance at 09-30-97 
Cumulative HUD Grants Balance per prior audit at 09-30-96 Advances for year ended 09-30-97 Balance at 09-30-97 
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EXHIBIT C(1 ) 

$ 11,019,360.49 
167,309.79 
306.855.00 11,493,525.28 
3,461,832.56 254.433.44 3,716,266.00 



HOUSING AUTHORITY OF- LAFOURCHE PARISH ANALYSIS OF SURPLUS -- STATUTORY BASIS "TWELVE MONTHS ENDED SEPTEMBER 30, 1997 ANNUAL CONTRIBUTION CONTRACT FW -- 2260 Unreserved Surplu_s. Balance per prier audit at 09-30-96 Net loss for the year ended 09-30-97 - Exhibit B(1) (Provision for) reduction of Operating Reserve for year ended 09-30-97 - Exhibit I)(1) Balance at 09-30-97 
Reserved Surplus-__Oi3eratinq Heserve Balance per prier audit at 09-30-96 Provision for (reduction of) Operating Reserve for the year ended 09-30-97 - Exhibit D(1) Balance at 09-30-97 
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EXHIBIT 0(1) 

(8,869,525.52) (354,363.56) 
(16,044.06 (9,239,933.14 
261.216.54 
16.044.06 277,260.60 



HOUSING AUTHORITY OF LAFOURCHE PARISH EXHIBIT B(3) STATEMENT OF INCOME AND EXPENSES -- STATUTORY BASIS ANNUAL CONTRIBUTION CONTRACT FW -- 2260 LA253CE 
Operating Income Interest on general fund investments Total Operating Income - Exhibit D(3) Operating Expenses Administration Housing assistance payments IPA audit costs Total Operating Expense - Exhibit D(3) Net Operating Income (Loss) Net Loss - Exhibit C(3) 
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Year Ended 09-30-97 
283.3(; 
283.36 
2,869.91 32,668.65 32.45 
35.571.01 (35,287.65 
(35,287.65 



HOUSING AUTHORITY OF LAFOURCHE PARISH EXHIBIT B(2) 
STATEMENT OF INCOME AN[) EXPENSES -- STATU-I"ORY BASIS ANNUAL CONTRIBUTION CONTRACT FW -- 2260 LA253V0 

Operating Income Interest on general fund investments Total Operating Income - Exhibit D(2) Operating Expenses Administration Housing assistance payments IPA audit costs Total Operating Expense - Exhibit D(2) Net Operating Income (Loss) Net Loss - Exhibit C(2) 
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Year Ended 09-30-97 $ 2.688.84 
2.688.84 
214,424.88 26,104.19 402.68 
240.931.75 (238,242.91) (238,242.91 ) 



HOUSING AUTHORITY OF: LAFOURCHE PARISH EXHIBIT B(1) 
STATEMENT OF INCOME AND EXPENSES -- STATUTORY BASIS ANNUAL CONTRIBUTION CONTRACT F:W -2260 

Operating Income Dwelling rental Interest on general fund investments Other income Total Operating Income - Exhibit D(1 ) Operating ExpensE;s Administration Tenant Expense Utilities Ordinary maintenance and operation General expense Nonroutine maintenance Total Operating Expense - Exhibit D(1) Net Operating Income (Loss) Other Credits Prior year adjustments - affecting residual receipts Prior year adjustments - net affecting residual receipts Total Other Credits Other Charges Interest on notes and bonds payable Gain or loss from disposition of nonexpendable equipment 
Total Other Charges 
Net Loss - Exhibit C(1) 
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Year Ended 09-30-97 
357,308.23 5,954.58 59.944,03 
423.206.84 
116,665.19 1,187.50 98,254.54 257,090.11 231,492.01 90.47 
704.779.82 
(281,572.98) 
1.918.57 
921.39 
2.839.96 
64.610.83 11.019.71 
75.630.54 
(354,363.56 



HOUSING AUTHORITY OF: LAFOURCHE PARISH 
BALANCE SHEFT- STATUTORY BASIS SEPTEMBE'FI 30, 1997 ANNUAL CONTRIBUTION CONTRACT FW -- 2260 ASSETS 

Cash Accounts receivable - tenants Accounts receivable - HUD - Exhibit D(3) Accounts receivable - other investments - Note B Debt amortization funds Deferred charges Land, structures and equipment Total Assets LIABILITIES AND SURPLUS Accounts payable - HUD - prior year Accounts payable - HUD - Exhibit D(2) Accounts payable - other Notes payable Accrued liabilities Fixed liabilities Total Liabilities Surplus - Exhibit C(3) Total Liabilities and Surplus 
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EXHIBIT A(1) 

$ 337,123.53 7,096.68 14,870.00 934.41 87,839.76 250,229.84 47,231.95 11.176.412.97 $ 11,921,739.14 
$ 9,675.74 120,549.00 46,035.24 3,284,931.49 58,123.68 2.103.579.73 5,622,894.88 6,298,844.26 
$ 11,921,739.14 



HOUSING AUTHORITY OF LAFOURCHE PARISH FIDUCIARY FUNDS SCHE-DULE OF CHANGES IN r)EPOSITS DUE TO OTHERS SEPT[-MBER 30. 1997 
Agency Funds Tenant Security Deposit Funds Total Fiduciary Funds 

DEPOSIT BALANCE'S AT BEGINNING OF YEAR $ 25,708.42 $ 25,708.42 ADDITIONS Receipts from tenants fotal Additions 500.85 500.85 500.85 500.85 
DEPOSIT BALANCFS AT END OF YEAR $ 26,209.27 $ 26,209.27 

The Notes to Financial Statements are an integral part of these statements -23-, 



HOUSING AUTHORITY OF'- LAFOURCHE PARISH 
FIDUCIARY FUNDS COMBINING BALANCE SHEET SEPTEMBER 30. 1997 

ASSETS Cash and cash equivalents Total Assets 
LIABILITIES Due to tenants Total Liabilities 

$ $ 
$ $ 

Agency Funds Tenant Security Deposit Funds Total Fiduciary Funds 
26,209.27 $ 26,209.27 26,209.27 $ 26,209.27 
26,209.27 $ 26,209.27 26,209.27 $ 26,209.27 

The Notes to Financial Statements are an integral part of these statements -22- 
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HOUSING AUTHORITY OF: LAFOURCHE PARISH NOTES TO FINANCIAL STATEMENTS (Continued) SEPTEMBER 30. 1997 NOTE J - USE OF ES'f'IMATES IN THE PR['PARATION OF FINANCIAL STATEMENTS The preparation of these financial statements requires the use of estimates by management No significant estimates have been made by management that require disclosure. 

The Notes to Financial Statements are an integral part of these statements -17- 



HOUSING AUTHORITY OF LAFOURCHE PARISH NOTES TO FINANCIAL STATEMENTS (Continued) SEPTE--MBER 30, 1997 NOTE G - RETIREME-NT PLAN The entity provides benefits for all of its full-time employees through a defined contribution plan. In a defined contribution plan, benefits depend solely on amounts centributed to the plan, plus investment earnings. Employees are eligible to participate after a six months exclusionary period. The employee contributes 6 % and the entity contributes 8 % of the employee's base salary each month. The entity's contributions for each employee (and interest allocated to the employee's account) are vested 20% annually for each year of participation. An employee is fully w;sted after 5 years of participation. The entity's total payroll in fiscal year ended September 30, 1997 was $ 238,473.31. The entity's contributions were calculated using the base salary amount of $ 199,752.00. Contributions to the plan were $11,985.12 and $15,980.16 by the employee and the entity, respectively. NOTE H - DISCLOSURES ABOUT FAIR VALUE OF FINANCIAL INSTRUMENTS The following methods and assumptions were used to estimate the fair value of each class of financial instruments for which it is practicable to estimate that value: 
Cash and Investments The carrying amount approximates fair wdue because of the short maturity of these instruments 
Lonq Term Debt It is not possible te estimate the fair value of long term debt owed to the federal goverment by this governmental entity, a housing authority. The housing authority is unable, by law, to secure long term financing from any other source. FASB 107 describes fair value of a financial instrument as the amount at which the instrument could be exchanged in a current transaction between willing parties. NOTE I - ACCOUNTING FOR THE IMPAIRMENT OF LONG - LIVED ASSETS The full amount of the carrying value ef buildings and land improvements are deemed recoverable from future cash flows. 

-16- 



HOUSING AUTHORITY OF" LAFOURCHE PARISH NOTES TO FINANCIAL STATEMENTS (Continued) SEPTEMBER 30. 1997 NOTES F - LONG-TERM DEBT Long-term debt consists of the following 
Bond payable;, 1965-1967 series Permanent notes Project loan notes 

nterest Rate Principal Balance 3.75 to 4.875 % $ 1,318,067.14 $ 785,512.59 $ 3,284,931.49 
The bonds mature in series annually in varying amounts with the final maturity date in 2008. All required debt service to maturity on the bonds, including principal and interest, is payable by HUD under a debt service contract with the entity. Long-term debt is secured by the land and buildings of the entity Changes in long-term debt is as follows 
Balance, beginning of period Principal retirement 
Balance, end of period 
Schedule retirements of long-term debt is as follows 

1998 1999 2000 2001 2002 The~affer 

Bonds $ 5,490,353.99 101.842.77 
$ 5,388,511.22 

The Notes to Financial Statements are an integral part of these statements -15- 



HOLJSING AUTHORITY C)F: LAFOURCHE PARISH NOTES TO FINANCIAL STATEMENTS (Continued) SEPTEMBER 30. 1997 
NOTE C - ACTIVITIES OF THE PHA At September 30, 1997, the PHA was managing 274 units of low-rent in 6 projects, 105 Section 8 Voucher, and 9 certificates of Section 8, all under Program FW -- 2260. 
NOTE D - CONTINGENCIES 

NOTE E - PROPERTY, PLANT AND EQUIPMENT Changes in the general fixed assets account group are as follows: Beg. of Period Additions Deletions End of Period Land, land impvts. & buildings Equipment Total 
$ 10,198,258.11 $ $ 309.304.79 11.156.53 $ 10,198,258.11 320.461.32 $ 10,507,562.90 $ 11,156.53 $ 0.00 $ 10,518,719.43 

All land and building are encumbered by a Declaration of Trust in favor of the United States of America as security for obligations guaranteed by the government and to protect other interests of the government. 

The Notes to Financial Statements are an integral part of these statements -14- 



HOUSING AUTHORITY OF-" LAFOURCHE PARISH NOTES TO FINANCIAL STATEMENTS (Continued) SEPTE-MBER 30, 1997 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
(10) 

(12) 

Costs of completed Modernization projects are reported as construction-in-progress until audited cost certification reports are submitted to HUF), at which time such costs are transferred to the appropriate property categories. General Lona-Term Debt All long-term indebtedness of the Authority is accounted for in the General Long-Term Debt Account Group and is intended to be paid through the Debt Service Fund, Comoensated Absences Authority employees accrue personal leave, or compensated absences, by a prescribed formula based on length of service. The cost of this has not been accrued due to immateriality. Total Columns on Combined Statements Total columns on the combined statements are captioned "Memorandum Only' to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles, nor is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. NOTE B - CASH AND INVESTMENTS At September 30, 1997, the Authority had invested excess funds as follows 
Certificate of Deposits 
Cash and investments are insured as follows FDIC Insurance Collateralizecl by pledged securities 

Amount 87.839.76 $ 87,839.76 

The Notes to Financial Statements are an integral part of these, statements -13- 

100,000.00 324.963.29 424.963.29 



HOUSING AUTHORITY Of: LAFOURCHE PARISH NOTES TO FINANCIAL STATEMENTS (C;ontinued) SEPTE'MBEFI 30. 1997 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

(6) 

The Authority is under a limited budget review from HUD with the control category of total operating expenditures. If there are no overruns of the total operating expenditures, then HUD does not require budget revisions other than when there are substantial additions to nonroutine expenditures, such as reinstatement of prior-year encumbrances. The Board and HUD must approve fund appropriation increases. Any unused appropriations lapse at year-end. Budgeted amounts are as originally adopted or as amended by the Board and HUD. The original budget has been amended throughout the year to reflect changes in revenue and expenditure estimates. The budget is prepared on a statutory (HUD) basis and does not contain a provision for uncollectible tenant receivables. The difference is net considered materially different from generally accepted accounting principles. 
Cash and Cash Eauivalents The entity defines cash and cash equivalents to include certificates of deposit, money market funds, savings accounts, and demand deposits. (7) Tenant Receivables 

(8) 

(9) 

Receivables for rentals and service charges are reported in the General Fund, net of allowances for doubtful accounts amounting to $ -0- at September 30, 1997. nterfund Transactions 

General Fixed Assets General Fixed Assets have been acquired for general governmental purposes. Assets purchased are; recorded as expenditures in the Governmental Funds and capitalized at cost in the General Fixed Assets Account Group. Contributed fixed assets are recorded at estimated fair market value at the time received. Depreciation is not recorded on general fixed assets. Public domain general fixed assets (infrastructure) consisting of certain improvements other than buildings, including roads, curbs and gutters, streets and sidewalks, drainage systems, and lighting systems, are capitalized along with other general fixed assets. 
The Notes to Financial Statements are an integral part of these statements 

-12-. 



HOUSING AUTHORITY OF: LAFOURCHE PARISH NOTES TO FINANCIAL STATEMENTS (Continued) SEPTE-'MBEFI 30, 1997 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) ACCOUNr GROUPS 

(4) 

(5) 

Genera Fixed Assets Account Group_ for all fixed assets of the AutP account General Lonq-Term Deb account for all long-term 
- This account group is established to ority. Account Grouo - This 

Basis of Accounting 
debt of the Authority account group is established to 

Basis of accounting refers to when revenues and expenditures or expenses are recognized in the accounts and reported in the financial statements. Bas~s of accounting relates to the timing of the measurements made, regardless ol the measurement focus applied. All Governmental and Agency Funds are accounted for using the; modified accrual basis of accounting. Their revenues are recognized when they become measurable and available as net current assets. Revenues are considered "measurable" when received in cash, except for certain revenues which are accrued when they are both measurable and available or have not been received at the normal time of receipt. Certain grant revenues are accrued when funds are expended. Revenues susceptible to accrual are federal grants, interest on investments, and other miscellaneous revenues which are both measurable and available to finance expenditures of the current period. Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. Agency Funds are custodial in nature and do not measure results of operations. They are clearing accounts whose assets at all times are equally offset by related liabilities. BudgetarJLData The Authority is required by its HUD Annual Contributions Contracts to adopt annual budgets for the Low-Rent Housing Program, included in the General Fund, and all Assisted Housing (Section 8) Programs, included in Special Revenue Funds. Annual budgets are not required for Capital Projects Funds as their budgets are approved for the length of the project. Both annual and project length budgets require grantor approval. 
The Notes to Financial Statements are an integral part of these statements 



HOUSING AUTHORITY OF LAFOURCHE PARISH NOTES TO FINANCIAL STATEMENTS (Continued) SEPTE-'-MBER 30. 1997 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) (3) ~=und Accounting (continued) GOVERNMENTAL FUNDS Governmental Funds are those; through which most gow)rnmentat functions of the Authority are financed. The measurement focus is on determination of financial position and changes in financial position rather than on net income determination. The following are the Authority's governmental fund types: 

Special Revenue Funds - Special Revenue Funds are used to account for the proceeds of specific revenue sources (other than major capital projects) requiring separate accounting because of legal or regulatory provisions or adnlinistrative action. Debt Service Fund - lhe Debt Service Fund is used to account for the accumulation of resources for the payment of interest, principal, and related costs of general long-term debt. Capital Proiects Funds used f resources to be capital facilities FIDUCIARY FUNDS 
- Capital Projects Funds are used to account for financial or the acquisition, construction, or rehabilitation of major 

Fiduciary Funds are used to account for assets held by the Authority as an agent for individuals, private organizations, other governmental units, and/or other funds. The following is the Authority's fiduciary fund type: A~_nc.y Funds - Agency Funds include Tenant Security Deposit Fund. Agency Funds are custodial in nature (assets equal liabilities) and do not involve measurement of result of operations. 

The Notes to Financial Statements are an integral part of these statements -10- 



HOUSING AUTHORITY OF LAFOURCHE PARISH NOTES TO FINANCIAL STATEMENTS SEPTEMBER 30. 1997 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The Authority is administered by a governing Board of Commissioners (the Board), whose members are appointed by the Mayor of LaFourche Parish, Raceland, Louisiana. Each member serves a five-year term on a rotating basis. Substantially all of the Authority's revenue is derived from subsidy contracts with the U.S. Department of Housing and Urban Development (HUD). The Annual Contributions Contracts entered into by the Authority and HUD provide operating subsidies for Authority-owned public housing facilities, housing assistance payments for eligible individuals, and receipt of annual debt service requirements for HUD-related long-term debt Financial ReDortina Entity Generally accepted accounting principles require that the financial statements present the accounts and operations of the Authority and its component units, entities for which the Authority is considered to be financially accountable. Blended component units, although legally separate entities, are, in substance, part of the Authority's operations and data from these units, if any, are combined with data of the Authority. Each discretely presented component unit, if any, would be [eported in a separate column in the combined financial statements to emphasize that it is legally separate from the Authority. As of September 30, 1997, and for the fiscal year then ended, the Authority had no discretely presented component units or any component units required to be blended in these financial statements. (2) Fund Accounting 

The Notes to Financial Statements are an integral part of these statements -9- 
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HOUSING AUTHORITY OF LAFOURCHE PARISH 
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES ALL GOVERNMENTAL FUND TYPES YEAR ENDED SEPTEMBER 30, 1997 

REVENUES Rentals Intergovernmental Interest Other Total Revenues 
EXPENDITURES Administration Utilities Ordinary maintenance General expenditures Extraordinary maintenance Housing assistance payments Tenant costs Capital expenditures Debt service: Principal retkement interest Total expenditures 

Governmental Fund Types 
General Special Revenue 
$ 357,308.23 $ $ 306,855.00 285,137.00 5,954.58 2,972.20 59.944.03 

Debt Service Capital Projects 
,$ 167,309.79 254,433.44 

Total (Memorandum Onlyl 
357,308.23 013,735.23 8.926.78 89,944 730.061.84 288,109.20 167,309.7~1 254,433.44 1,439,914.27 

116,665.19 29,409.23 98,254.54 257,090.11 231,492.01 90.47 1,187.50 11,156.53 247.093.53 101,842.77 64,610.83 
266.653.36 

146,074.42 98,254.54 257,090.11 231,492.01 90.47 247,093.53 1,18750 277.80989 101,84277 64.610.83 715.936.35 276.502.76 166,453.60 266,653.36 1,425,54607 Excess (deficiency) of revenues over (under) expenditures 14,125.49 OTHER FINANCING SOUFICES(USES) Operating transfers in Operating transfers out Total other financing sources(uses) 0.00 

11.806.44 

0.00 

856.19 

0.00 

(12.219.92) 14,36820 

0.00 
0 00 00O I)C)O 

FUND BALANCE, beginning el year 200,706.80 34,372.48 249,373.65 12,121.38 496,B74 3 FUND BALANCE, end of year $ 214,832.29 $ 45,978.92 $ 250,229.84 $ (98.54) $ 510,9425 
The Notes to Financial Statements are an integral part of these statements -6- 
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Nopln accordance with Government Auditing Standards, we have also issued a report dated February 6, 1998 on our consideration of Housing Authority of Lafourche Parish's internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. Our audit was performed for the purpose of formir~g an opinion on the general-purpose financial statement of the Housing Authority of Lafourche Parish, taken as a whole. The accompanying schedule of expenditures of federal awards is presented for purposes of additional analysis as required by U.S. Office of Management and Budget Circular A-133, Aud/ts of States, Loca/ Governments, and Non-Profit Organ/zat/ons, and is not a required part of the general-purpose financial statements. Such information has been subjected to the aucliting procedures apphed in the audit of the general-purpose financial statements and, in our opinion, is fairly stated, ir~ all material respects, in relation to the general-purpose financial statements taken as a whole 

Fort Worth, Texas February 6, 1998 



MIKE ESTES, CPAIPFS, CFP 

Board of Commissioners Housing Authority o! the City of Lafourche Parish Raceland, Louisiana 

ESTES &: ASSOCIATES CERTIFI3~I) PITBLIC ACCOUNTANTS 4~~00 MRPORT FR]~E~Ay -- S [FITE 100 FORT WORTH, "I~XAS 76117 (817) 031-3553 METRO (817) 654-4063 FAX (817) 831-3560 MEMBER AMERICAN INSTITUTE OF CEVIIFltl PUBLIC ACCOUNTA N~ 

Regional Inspector General Office of Inspector General Department of Housing and Development 
for Audit 
Urban 

We have audited the accompanying general-purpose financial statements and the combining arid individual fund and account group financial statements of the Housing Authority of LaFourche Parish, Raceland, Louisiana at and for the year ended September 30, 1997, as listed in the table of contents. These general-purpose financial statements are the responsibility of the Housing Authority of LaFourche Parish, Raceland, Louisiana' management. Our responsibility is to express an opinion on these general-purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Aud/t/ng Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. As described in Note A, the authority's policy is to prepare its financial statements on the basis of accounting practices prescribed or permitted by the Department of Housing and Urban Development, which is a comprehensive basis of accounting other than generally accepted accounting principles. This report is intended solely for filing with the Department of Housing and Urban Development and is not intended for any other purpose. In our opinion, the general-purpose financial statements and the combining and individual fund and account group financial statements referred to above present fsirly, in all material respects the financial position of the Housing Authority of LaFourche Parish, Raceland, Louisiana as of September 30, 1997 and the results of its operations and changes in its surplus for the year then ended, on the basis of accounting described in Note A. 
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