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(318)239-2535 (31g) 23g-5135 Fax 239 2295 

ELL1OTT & ASSOCIATES, INC. A Professional Accounting Corporation P. O. 13~x 1287 Leesville, Louisiana 71496-1287 

The l{onorab]e Joe Parker, and the Members of the Simpson, Louisiana: ] h~ive c and the supp] eme 30, ]997 contents Accounti Certifie A compJ ] st atemen represen ~|cco~l~)an accord5 I1 on t hen/. 

ompiled the ace accompanying sc ntary analysis , and for the y , i n accordance ng and RevJ ew S 
ompany hedule purpos ear th with ervice d Public Accountants 
ing general purpose financial statements s, which are presented only for es, of the Village of Simpson as of June en ended, as listed in the table of the Statements on Standards for s issued by the American Institute of 

in the form of financial information that is the not audited or reviewed the supplementary schedules and, or any other form of assurance 



GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS - OVERVIEW) 



VILLAGE OF SIMPSON COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUP June 30, 1997 
ASSETS Governmental Fund T_Z~9fi Genera] Cash and cash equivalents (Note 2) $27,985 Receivables, (net where applicable of allowances for tmc:ollectibles) - (Note 3) ]ntergovernmenta] Franchise taxes Due from Simpson Volunteer Fire Department Due from other fund (Note 4) Restricted assets (Notes 2 and 5) cash and cash equivalents Land 
],lABILITIES AND FUND EQUITY 
Accounts payable Payroll taxes payable Sales taxes payable Due to other fund (Note 4) Customer deposits Sa] aries payabie Payable frem restricted assets - Revenue bonds payable - current (Note 8) Interest payab]e Revenue bonds payable (Note 8) Total ] Jabilities Fund equity: Contributed capital Amortization of contributed capital Investment in genera] fixed assets Retained earnings Reserve for revenue bond retirement Unreserved Fund balances Unreserved - undesignated 
Total liabilities and fund equity See accountant's eompJ]at]on report. 

725 2,349 202 1,276 

937 

937 

2j~ 6o0 2A~600 



Proprietary Fund Type Ente~r_Js9 $ 28,206 
] , 854 
43,299 
697,630 .(].54~ 936) 

5,879 2,659 1]O~]72 ]22.748 
472,432 (60,959 
34,761 47,071 

Account Group General Fixed Assets 

4,000 ]04,248 

108,248 

108,248 

Exhibit A 
Totals Memorandum Onl $ 46,191 
725 2,349 1,854 202 1,276 43,299 4,000 104,248 697,630 /!54~936) ~146~838 
$ 937 699 504 1,276 600 959 5,879 2,659 ~!9,172 ]23.685 
472,432 (60,959) 108,248 34,761 47,071 21.600 623.153 



 

Exhibit B VILLAGE OF SIMPSON STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - ALL GOVERNMENTAL FUND TYPES Year ended June 30, ]997 
Revenues: Taxes Licenses and permits Intergovernmental Fines and forfeits Miscellaneous Total revenues Expenditures: Current - General government Public safety - Police Capital outlay Total expenditures Excess (deficiency) of revenues over expenditures Fund balance, beginning Fund balance, ending 

See accountant's compilation report 

General Fund $ 15,724 6,906 2,898 __~582 27,A50 
20,797 4,495 
___27,584 (474) 
~2~i6oo 



 

Exhibit C VILLAGE OF SIMPSON STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL - GOVERNMENTAL FUND TYPE Year ended June 30, 1997 
Revenues: Taxes Licenses and permits ]ntergovernmental Fines and forfeits MJsce]]aneous Total revenues Expenditures: Current - Genera] government Public safety - Police Capita] outlay Total expenditures 

Budqet $ i5,200 6,000 5,500 $ 15,724 6,906 2,898 500 ___]~ 582 27,200 2.7~]0 
]2,200 20,797 11,410 3L400 4,495 

$ 524 906 (2,602) 1,082 

6,9]5 I,]08 
__2. 7~ Q.I 0 _ 27~A94 __ .( 574 ) Excess (deficiency) of revenues over expenditures 190 (474) (664) Fund balance, beginning 22,074 ___22 ~074 

See accountant's compilation report. 



VILLAGE OF SIMPSON STATEMENT OF REVENUES, RETAINED EARNINGS - Year ended 
Operating revenue : Charges for services - WAter sales Total operating revenue Operating expenses: Salaries and wages Payroll taxes Travel Of flee expense I nsklrance RepaJ rs and Profess] ona] services M] see] ] aneous Depreciation Sales tax expense Water treatment Utilities Total operating expenses 
NonoperatJng revenue Miscellaneous income Interest Interest income expense Net income (loss) 

EXPENSES AND CHANGES IN PROPRIETARY FUND TYPE June 30, 1997 

Add amortization of contributed capita] Increase in retained earnings Retained earnings, beginning Retained earnings, ending 

Exhibit D 

~51,760 51,760 
10,113 2,988 578 1,184 1,543 3,339 763 456 21,782 1,870 629 _ ~G.!! ? 52,757 (997) 
87 1,247 (5,7]]) (5,374) ~~ 240 9,866 7 ]~_966 $81,832 



 

VILLAGE OF SIMPSON STATEMENT OF CASH FLOWS PROPRIETARY FUND TYPE Year ended June 30, 1997 
CASH FLOWS FROM OPERATING ACTIVITIES: Operating income (loss) Adjustments to reconcile operating income to net cash provdded by operating activities: Depreciation Changes in assets and liabilities: Accounts receivable Salaries payable Sales taxes payable I'ayro]l taxes payable Customer deposits Accrued expenses Net cash provided by operating activities 
CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES CASH FLOWS FROM CAPITAL FINANCING ACTIVITIES: and 
Net cash used by capital financing activities CASH FLOWS FROM INVESTING ACTIVITIES: Interest received Miscellaneous income Net cash provided by investing activities 
INCREASE IN CASH CASII, BEGINNING OF YEAR CASH, END OF YEAR CLASSIEIEI) AS: Current Assets Restricted Assets 
See accountant's compilation report. 

Exhibit E 

$ (997) 
21,782 (218) 959 59 77 130 _ _L~99 ) 21,652 

(7,152) (5,837) (5,7!]) L]8~7 Q Q ) 
1,247 87 
4,286 67,219 
$28,206 43,299 ~2~5 9 



VILLAGE OF SIMPSON NOTES TO FINANCIAL STATEMENTS June 30, ]997 
NOTE ]--SUMMARY OF SIGNIFICANT ACCOUNTING 
unde unde 

POLICIES The Village of Simpson was incorporated August 28, 1967, r the provisions of r a Mayor - Board of The accounting and SJ mpson confo applicable to procedures al Statute 24:5] government0] 9f State_ a0fl 
Fi_ nan and accoun V] ] ] age ex Aldermen). en the bas issue debt general ov 

rm to generally governments. so conform to t 3 and to the gu 
accepted accounting principles as Such accounting and reporting he requirements of Louisiana Revised ides set forth in the Louisiana Audit Guide, and Local Govern men< 

c j a l_ r elqor t inq t groups which ecutJve and ]e Control by o is of budget a , election or ersJght respon 
entity. are co gis]ati r depen doption appoint sibJ]it 
This report includes olled by or dependent branches (the Mayor a ce on the Village was axing authority, auth t of governing body, 

on the nd Board of determined ority to and other 
~'und aqcquIltin~. The accounts of the Village of Simpson a organized on the basis of funds and account groups, each of whJ is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-ba]ancJ accounts that: comprise its assets, liabilities, fund equity, revenues, and expenditures, or expenses, as appropriate. Government resources are allocated to and accounted for in individual funds based upon the purposes for which they are to spent and the means by which spending activities are controlled The various funds are grouped, in the financial statements in t report, into two generic fund types and two broad fund categorJ as Goveynmental Funds Gene{-a] Fund 

re ch 
ng 
be his es 



VILLAGE OF SIMPSON NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
Pro2oi_-ie__t O~2y_ Fund - En t e r~ rise __f_unds 

reporting t liabilities measurement focus 

that body 

unts in time ess when acquired. 

All governmental fund type operations are accounted spending or "financial flow" measurement focus and only 
Fixed assets used in governmental fund (genera] fixed assets) are accounted for in Assets Account Group, and are recorded as e governmental fund types when purchased. Th to capitalize public domain ("infrastructur consisting of certain improvements other th roads, bridges, sidewalks, and drainage imp depreciation has been provided on general i 

type the xpend e Vil e") f an bu rovem Jxed 

for on a current their 
operations General Fixed itures in the lage has elected ixed assets Jldings, ents. No assets. 



 

NOTES TO Depreciation of proprietary funds is operations. Deprecia useful lives using th ]ives are as follows: 

VILLAGE OF SIMPSON FINANCIAL STATEMENTS (CONTINUED) all exhaustible fixed a charged as an expense a tion has been provided e straight-line method. 
Water Utility - Plant and equipment Extensions Well and equipment All fixed assets are stated fixed asse~s are stated at their the date donated. 

Basis or expenses 
aecru they Taxpa consi gover Antic reduc seems 

ssets used by gainst their over the estimated The estimated useful 
50 years 20 years 50 years at historical cost. Donated estimated fair market value on 

Contributed capital the respective asset 
of accounting refers to are recognized Jn the statements. Bas 

All governmental a] basis of accou become measurable yet-assessed ]nco dered "measurable nments and are re ipated refunds of t]ons of certain. 

Js of ac regard]e 
when revenues and expenditures accounts and reported in the counting relates to the timing ss of the measurement focus 

funds are accounted for using the modified ntJng. Their revenues are recognized when and available as net current assets. me, gross receipts, and sales taxes are " when in the hands of collecting cogn]zed such tax when they 
Expenditures are gene accrual basis of accountJn incurred. An exception to interest on long-term debt A] 1 proprietary funds 

as revenue at that time. es are recorded as liabilities and are measurable and their validity 
rally g when this ]s re are a 
recognized under the modified the related fund liability is general rule Js principal and cognized when due. ccounted for using 

I0 

the accrual when they are 



VILLAGE OF SIMPSON NOTES TO FINANCIAL STATEMENTS CONTINUED) B_udgets and bud~_etary__acqo_uj~_tinq The Village follows these procedures in establishing the budgetary data reflected in these financial statements: submits fifteen 

3. A public hearing is held on the proposed budget at ]east ten days after the publication of the ca]] for the hearing. 4. After the holding a]] action necessary to fi budget Js adopted through commer, cement of the fiscal adopted. 
of the p nalize an passage o year for 

6. A]] budgetary appropriations lapse at the end of each fisca] year. 7. B adopted on princJ p] es as amended ;~mendment s appropr J at Investments. Investments are stated at cost 

]1 

or customers' through the time Jnformat ncol]ectibilit 

of 

J on y of the 



Total columns on Memorandum ~acilitate present fin financial p accountJ ng consolidat~ 

VILLAGE OF SIMPSON NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
columns o statements - overvie ~ Total the combined statements - overview are captioned Only to indicate that they are presented only to financial analysis. Data in these columns do not ancial position, results of operation, or changes in osJtion in conformity with generally accepted principles. Neither is such data comparable to a on. ]nterfund eliminations have not been made in the aggregation of this data. NOTE 2--CASH AND INVESTMENT COLLATERAL At June 30, 1997, the bank investments was $89,936 combined bank balance, J nsuranc~! . NOTE 3-- RE C~'I VAB~E~ 

and the balance of the Village's cash and book balance was $89,490. Of the $89,490 was covered by federal depository 
l<eceivable~ at 3une 30, 1997 consist of the following: 
Roceivables ]ntergovernmental Franchise taxes Accounts Allowance for doubtful 

$ 725 2,349 
Ent:erprise 

725 2,349 
Net total receivables ~3,074 ~_i~8~4 $4~928 

I2 



~OTE 
VILLAGE OF SIMPSON NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

4-- ] NTERFUND R ECEI_VABLESL_ P- A Y_ABLE_S_ 

NOTE 5_-7RESTRICTED ASSETS 
]997 

Interfund Receivables $ 1,276 
$ I~Z276 

- PROPRIETARY FUND TYPE 

Interfund Payables $ _ ~ 7._6 ~ 1,276 
Restricted assets were applicable to the following at June 30, Bond and interest account Bond reserve account Bond contingency account Total restricted assets 

NOTE ~-:~ pR_OPERTY~ PL~Z!L _AN__D__E_O_U_I__PMENT~ GENERAL FIXED ASSET 

$ 34,051 5,441 3~8Q7 $ 43~ 299 
A summary of proprietary fund type plant and equipment at June 30, ]997 follows: Water Utility P]ant and equipment Well and equipment Office equipment Extensions 
Less accumulated depreciation Net 

I3 

697,630 /]_~4,936 



VILLAGE OF SIMPSON NOTES TO FINANCIAL STATEMENTS (CONTINUED) NOTE 6-- PROPERTY, PLAN~ AND~UIPMENT/GENERAL FIXE ASSETS (CONTINUED A summary of changes in general fixed assets for the year ended June 30, ]997 follows: 
Land Buildings Equipment Improvements other than buildings 

Balance 6/30J96 Additions $ 4,000 ]6,366 81,258 _.5L332 
Deletions 

2,292 (],000) 
Balance 
$ 4,000 16,366 82,550 5.332 Total ~$ ] 06~ 95_6 L 2_~=.29 2 ~/I,000) ~:i 0=84 _.2. 4.8 

NQTE .7---ACCUMU],ATED__UNI~AID. _V_ACA_TION_AND 

NO~'E 8--CHANGES IN LQN_G-T_E'R_M DEBT 

SICK LEAVE 

Tile following is a summary of bond transactions of the Village ol Simpscm for the year ended June 30, 1997: Revenue Bonds 5./2~_/71 Bonds payable, 6/30/96 $ 92,000 3/25J 77 Tot a l S 29,888 ]21,888 Bonds xetired _~5~00 0 0 ) ___18 37_) _ ~5~.837 ) Bonds payable, 6/30/97 _$_8_7_~Q_0QQ $ 29 0LO5__5]- ~ ]]6j051 

i4 



NOTE 8--CHANG 
VILLAGE OF SIMPSON NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
DEBT (CONTINUED1 Bends payable at June 30, ]997 are comprised of the following individual issues: Revenue Bonds: $]40,000 of Waterworks Revenue Bonds dated May 26, 1971; due ]rl annual installments of $2,000 - $9,000 through 201I; interest at 5% $ 87,000 $40,000 of Waterworks Revenue Bonds dated March 25, ]977; due in annual installments o~ $2,33] through 20]7; interest at 5% __ 299,O5! 

as of June 30, $8],2"?] are as 
year Ending Revenue 

bonds outstanding 
Revenue ~40~000 TQtals $ 2,33] 2,331 2,331 2,33] 2,33] 34L967 ~] 20,700 .$ 5__% _63._~2 ~ ~%,_322~ 

NOTE 9--FLOW OF FUNDS: RESTRICTION ON USE - UTILITIES REVENUE 

(]) The income an deposj ted dai account to be After the pay administratio payments must twentieth of 
d ly d me lqv b 
revenues as same nt op e m each 
gnate of al erati ade i month 

the Village of of $140,000 of prevJdes the 
of said water system shall be may be collected in a special bank d "Water Utility System Revenue Fund 1 reasonable expenses of ons and maintenance of the system, nto various funds on or before the as shown below: ]5 



VILLAGE OF SIMPSON NOTES TO FINANCIAL STATEMENTS (CONTINUED) NOTE 9--FLOW OF FUNDS: RESTRICTION ON USE - UTILITIES 
"Utility Revenue Bond Sinking Fund" a sum equal to of the interest and principal falling due on the principal payment date. (b) To a "Water Utility Revenue Bond Reserve Fund" a sum equal to 5% of the monthly Sinking Fund deposit shown in (a) above, such deposit to continue until an amount equal to the highest annual remaining debt service has been reached. These funds are to be retained solely for the purpose of paying principal and interest if funds are not available Jn (a) above. (c) To a "Depreciation and Contingencies Fund" to care for extensions, additions, improvements, and renewa]s, the sum of $50 per month. 

A]] monies remaining in the System Revenue Fund, after making the above payments may be used for calling and/or paying bonds payable from the revenues of the system or for such other lawful corporate purposes as the governing authority may determine, whether such purposes are or are not related to the system. On March 25, 1977, the Village issued additional revenue bonds in the amount of $40,000 payable in annual installments of $2,33] due ]978 to 20]7. These water utility revenue bonds of the Vii]age of Simpson were issued on a parity with the outstanding water utility bonds of 197i and the resolution setting forth such new bonds provided for the same flow of funds and restrictions as provided in the ]971 resolution except as follows: 

Proceeds of the bonds were used to and to construct extensions to the 
16 

in the Depreciation instead of $40 per 

provide for a new water well existing water system. 



VILLAGE OF SIMPSON NOTES TO FINANCIAL STATEMENTS CONTINUED) 
NOTE I0--RETIREMENT COMMITMENTS 

NOTE ]I-:EXCESS E_ XPENDITURES GENERAT~_FUNp OVER APPROPRIATIONS- 
For the fiscal year ended June 30, exceeded appropriations by $574 or 1997, the General Fund expenditures 2.13%. 

17 



GENERAL FIXED ASSETS ACCOUNT GROUP 
To account for fixed assets not used in proprietary fund operations 

18 



VILLAGE OF SIMPSON STATEMENT OF GENERAL FIXED ASSETS June 30, 1997 

q'ota] genera] fixed assets 
Investment in general fixed assets Genera] fund revenues Total investment in general fixed assets 

See accountant's compilation report. 
19 

Exhibit E-I 

$ 4,000 ]6,366 82,550 __5,A32 ~10~248 
S 108 ,.?_4_8 



VILLAGE OF SIMPSON STATEMENT OF CHANGES IN GENERAL FIXED ASSETS Year Ended June 30, 1997 

Genera] fixed assets, July ], ]996 
General fund revenue additions Deductions Genera] fixed assets, June 30, ]997 

See accountant's compilation report 

Land Buildings 
$ 4,000 ~ 16,366 

~, 0 0 0 ~.. !6_~3 6 6 



Equ]~ment 
~8 I~ 258 
_ 2,292 

Improvements other than Buildinqs 
5,332 

ExhJ bit E-2 

Totals 
~1.06,956 
2.292 ~f ~oqo ) 

20 



SUPPLEMENTARY INFORMATION 

21 



attendance at 

VILLAGE OF SIMPSON COMPENSATION OF BOARD MEMBERS For the year ended June 30, ]997 
board members was Resolution No. 54 

Louisiana Revised Statute received $30 and $40 per dJ and $I00, respectively, for meetings of the board. 
Joe Parker, Mayor Roger Bennett, Alderman James Mashburn, Alderman Gene Stephens, A]derman 

See accountant's compilation report 

22 

Schedule I 

prepared in of the 1979 session 
33:4564, the board members em, respectively, for orle the next eleven months for 
Number ~9Dd@J Amount 12 $I,]40 12 525 12 525 12 525 s 7L7~> 



VILLAGE OF SIMPSON EXIT CONFERENCE For the year ended June 30, 1997 
Schedule 2 

An exit conference was held with Village Clerk Joan Smith and Mayor Joe Parker on December ]8, i997 to discuss the proposed audit report. 

See accountant's compilation report. 

23 



(318)239-2535 (318) 238-5135 l-ax 23%2295 

E1,LIOTT & ASSOCIATES, INC. / l'rofe.s'Mol;al A ccomlting CopT,oration P. O. Box 1287 I,eesvitle, Louisiana 71496-1287 

INDEPENDENT ACCOUNTANT'S REPORT ON APPLYING AGREED-UPON PROCEDURES Mayor and Board of Alderman VJ]]age of Simpson J have performed the procedures included in the Lot)_isi_aana _Government Aud_if Gt~ide and enumerated below, which were agreed to by the management of the Village of Simpson and the Legislative Auditor, State of I,ouisiana, solely to assist the users in evaluating management's assertions about the Village of Simpson's compliance with certain laws and regulations during the year ended June 30, 3997, Jncluded in the accompanying Louisiana Attestation ~uestion_naj_<e. rl~]lJ S agreed-upon procedures engagement was performed in accordance with standards established by the American InstJtute of Certified }'ublic Accountants. The sufficiency of these procedures is solely the rosponsJbJlity of the specified users of the report. Consequently, I make no representation regarding the sufficiency of the procedures described below either for the purpose for which this report has been lequested or for any other purpose. PUBLIC BID LAW One expenditure was made during the year for equipment exceeding $5,000 and no expenditures were made for public works exceeding $50,000. I examined documentation which identified that this expend_~ture was properly advertised and accepted Jn accordance with the provisions of LSA-RS 38:2211-2251. 
ETHICS FOR PUBLIC OFEICIALS AND PUBLIC EMPLOYEES 

Management also provided us with the required list of all employees paJd during the period under examination. 



There were no employees included on the list obtained from management who were paid during the year that appeared on the list of employees as immediate family members obtained from management. 
Management provided us and the ] traced of a mee budget h Simpson amendmen June 2, and zero 

one ame the ad ting he ad been 
ndment 

BUDGETING 
option of the original budget to the minutes ]d on June 3, 1996 which indicated that tile adopted by the alderman of the Village of by a vote of three in favor and zero opposed. One t was made to the budget during the year and dated ]997 and was approved by a vote of three in favor opposed. reve actual revenues hues and and expe e year d expenditures of the final nditures. Actual revenues id not exceed budgeted 
A_C_COt]Nff' ] N G AND R E P O R TI_N G ] examined supporting documentation for each of the six selected disbursements for both the Utility and Genera] Fund and found that payment was for the proper amount and made to the correct payee. 

and coded to the correct fund 
Inspection of documentation supporting each of the six selected disbursements indicated approvals from the accountant and the Mayor and Aldermen. In addition, each of the disbursements were traced to the Village's minute book where they were approved by the full body. 

MEETINGS The Vii]age of Simpson Js only required to post a notice of each meeting and the accompanyJng agenda on the door of the vii]age's office building. Although management has asserted that such documents were properly posted, ] could find no evidence supporting such assertion other than an unmarked copy of the notices and agendas. 
ll 



obje mana opJ n have 

proceeds of bank 

ctJv geme lon. come 

S of a and n loans, 

LeesvJ lie, Louisiana ]997 

DEBT Ii bank oted no 
DVANCES AND BONUS 

Jii 

nl on sue the h an atters to you. the uJsJal]a, procedures res for record and 



LOUISIANA ATTESTATION QUESTIONNAIRE 

E]]Jot:t & Assc. , ]nc ],eesvJ lie, ],ouJsJana 
June 30, ]997 

]i~ connect]on with your compilation of our financial stateme]its (us; of June 30, ]996, and for the period then ended, and as requJled by ],ouJ sJ ana llevised Statute 24 : 5 ] 3 and the ]~ouiBigDa. <;gverflmQnta~] _Audit Guido, we ~nake the following representations to you. These representations are based on the information available to us as of June 30, ]997. Code of Ethics for Public Officials and Public Employees ]t J~; true that no emp]eyces or officials have accepted anything of va] ue, whether in the form of a servJ ce, ] oan, or proillJ se, ] ] o][] anyone lhat would constitute a violation of LSA-RS 42:]]0]-]]24. 
the governing allthority, or the chief executive of the governmental entity, has been employed by the governmental entity after April ], ]980, under the circumstances that would constitute a violation of ] .SA-}<S 42:]]]9. 
State Laws Relating to Budgeting We have comp] J ed with the state buclgetJng requirements of the ].oea] Gove~ rlment Dudget Aci (Lf;A-I{S 39:330]-]4) or the budget ~ equJ r(:men% s of LEA-RE 39 : 43 . 
Account i.n9 ~nd A] ] non-exempt r[~cor(] ,~lld have by ],SA }<S 44 : ] , 

Reporting governmental been rc, i.ained 44:7, 44:3], records are available as a public for at leasi three years, as ~equJred and 44:36. 



We have filed our annual financial statements in accordance with I,SA-RS 24:514, 33:463, and/or 39:92, as applicable. Yes [~/ No [ ] We have had our financial statements accordance with LSA-RS 24:519. 
Meetings We h~ve complied with the provisions in RS 42:] through 42:12. 

Yes [,If ~o [ ] 

Debt ]~ Js trtle we have not incurred any indebtedness~ other than credit lot 90 clays or less to make purchases Jn the ordinary course of adnlJllJsir~ItJotl, without the approval of the State Bend CommJ.~sJon, as; prey] ded by Attic] e V] ] , Section 8 of the 1974 ],ouisJ ana Censtitut J oi], Article V], Section 33 ol the 1974 ].ouJ sJ au[i ConstitutJoli, and ].,qA-RS 47:1410.60. Yes [~]/No [ ] 
Payments It i G tlk~e vle have not advanced wages or salarJ os to emp] oyees o] paid bonuses in violation of Article VII, Section 14 of the ],ouJsiana Constitution, I.SA-RS 14:]38, and AG opinion 79-729. 
\.R~ acc:cT)t responsibility for our compliance with the Icn:egoJng matters, as wc]] our responsibility tar the control s ove~ c:omplJanee. The foregoJHg representations are made to you based upon our evaluation oi our activities as of June 30, ]996 and for the year then ended, as well as the controls relating to the cOiilp] J anc'e J SSUOG. ]'lie prcvJous responses have been made to the best of our be]Jet end kl ._ Mayo~ Clerk Date ])ate 


