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Independent Auditor's Report 

BOAI~.I) OF DII~,F.CI'ORS ]NI)LISTRIAL I)},.'VEI.OPMI~.NT BOARD OF TIIF. PAP, ISII OF CALDWELL, INC Cohlmbia. l.ouisiana 
l have audited the accompanying statement of financial position of tim Industrial Development Board of the Parb:h of Caldwell, Inc. ( a nonprofit organization), as of December 31, 1999, and the related statements of activities and cash flows for each of the years in the two year period then ended. These fmaucial statements are the responsibility of the management of the Industrial Development Board of the l'arish of Caldwell, Inc. My responsibility is to express an opinion on these financial statements based Oil my audil. 
1 conducted my audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Complroller General of tim United Slates. Those standards require that I plan and perform the audit to obtain reastmable assurance about whether the filmncial slalements are free of material misslalenmnl. An audil includes examining, on a lest basis, evidence supporting the amounts and disclosures in the financial slalculellls. All audit also includes assessing the accounting principles used and significant estimates made by managemenl, as well as ewduatiJ~g the overall financial statement presentation. I believe thai my audit provkles a reasonable basis for my opinion. 
In my opinion, the financial statements ,'eferrcd to in the first paragraph present fairly, in all material respects, the financial position of lhe lnduslrial l)evelopment Board of the l'arish of Caldwell, Inc., as of l)cccmber 31, 1999, and tim changes in its net assels and its cash flows for each of the years in the two year period then ended, in conformity with generally accepled accounting principles. In accordance wilh Government Auditing Standards, I have also issued a report dated March 28, 2000, on my consideration of the Industrial l)evelopn~ent Board of the Parish of Caldwell, lnc.'s inlernal control over financial reporting and my tests of the board's compliance with certain provisions of laws, regulations, and grallls 1()1" the two years ended December 31, 1999. Thai report is an integral f, arl of an audil perRnmed in accordance with Govermnent Auditing Standards and shoukl be read in conjunction with this report itl considering the results of lny audit. 
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BOARI) OF DIRECTORS INI)USTRIAL DEVELOPMENT BOARD OF TIlE PARIS;it OF CAI~DWELL, INC Colulnbia, l,ouisiana hldepcudent Auditor's Report Dccelnber 3 I. 1999 
My audit was conducted for tile purpose of forming an opinion on the financial statements taken as a whole. The supplemental information schedules listed in the table of contents are presented for the purpose of additional analysis and are not a required part of the financial statements of the Industrial Devcloplnent Board of tbe Parish of Caldwell, Inc. Such information has been subjected to the auditing procedures applied in the audit of the financial statelnents and, in my opilfion, is fairly stated, in all lnatcrial respects, in l-elation to the financial statements taken as a wbole. 
Calhoun, Louisiana March 28, 2000 
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INDUSTRIAL DI~VELOPMENT IIOARI) OF TIIE PAPdSli OF CAI.DWELL, INC. Colmnbia. Louisiana 
Statement of Financial Position December 31. 1999 

ASSETS CHrrclll assets: Cash Accounts receivable - police jury granls Total currcn! assets l.and and equipmcn! (net of accumulated depreciation) 
TOTAL ASSETS LIABILITIES AND NET ASSETS l~iabilities: Current liabililies - accounls payable Net Assets: Unreslricled net assets Temporarily restricted Total net assets 
I'OTAL LIABILITIES AND NH" ASSETS 

l'he accompanying notes are an integral parl of Ibis slalernent 
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Slalemeni A 

$33,159 56,141 89,300 113.932 

$12,272 
189,024 1,936 190.960 



INDUSTRIAL I)L:VELOPMENT BOARD OF Tills PAR1StI OF CALI)WI~LL, INC. Columbia, Louisiana Slalelnen! of Activities - By Years - For lhe Two Years Ended December 31, 1999 

UNRI,~STRICTE1) NET ASSETS Support and Revenue: Caldwell Parish Police Jury grant State funds - sales tax dedication Interest incolne Leases Other revenue Total support and revenue Expenses: Conlracl labor Main Strect expenses hlstll'allce Fees Telephone Utilities Office expense l)cpreciation P, epairs l.case payments Travel Olher operating expenses Total expenses INCRI,3ASE IN NET ASSETS NET ASSETS AT IIEGINNING OF YEAR NET ASSETS AT I,'ND OF YEAR 
The accompanying noles are an Jnlegral parl of lhis Slalelnc~ll 

Statement B 

Year Ended December 31, 1999 1998 
$122,418 370 1,434 8.300 
$66,422 814 1,727 45 132.522 69.008 1,200 31,281 50 1,996 2,879 4,450 52 1,673 450 2,100 

28,671 74.802 57,720 133.240 

1,200 24,237 1,500 2,842 4,322 885 1,534 
750 3,377 _5~510 46.157 22,851 110.389 $L90 96~0_ ~33 2~9_ 



INDUSTPdAL DEVELOPMENT BOARD OF TIIE PARISII OF CAIA)WELL, INC. Colmnbia, Louisiana 
Statement of Cash Flows - By Years - For tile Two Years Ended December 31, 1999 

CASI! I~LOWS FROM OPERATING ACTIVITIES hlcrcase ill net assets Adjustments 1o reconcile increase in net assets to net cash provided by operaling activities: l)epreciation Decrease (increase) in operating assets: Accotmts receivable Increase (decrease) in operating liabilities: Accounts payable Nel cash provided by operating activities CASII FLOWS FI~.OM FINANCING ACTIVITIES Purchase of fixed assets NET INCREASE (I)ecrease) IN CASll CASII AT BEGINNING ()F YEAR CASI! AT ENI) Ole YFAR 

The accompanying notes are an integral part of this statemcn 
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Statement C 

Year Ended December 31, 1999 1998 
$57,720 $22,851 
1,673 (6,308) 
__5,275 58.360 
1,534 
918 
_ (940) 24,363 

~7,450) _ (209)_ (39,09(I) 24,154 72,249 ._48,095 



INI)USTRIAI~ I)EVELOPMENT BOARD OF TILL: PARISII OF CALI)WEIA., INC. Colmnbia, Louisiana 
Notes to the Financial Statements As of and for tile Two Years Ended December 31, 1999 

SUMMARY OF SIGNIFICANT ACCOUNTING I'OLICIES The Industrial Development Board of the Parish of Caldwell, Inc., is a nonprofit corporation &)miciled in Colmnbia, Louisiana, and organized under the provisions of Louisiana Revised Statutes (LSA-P,S) 51:1151-1165. Tile board is governed by a fifteen member board of directors, appointed by Ihe Caldwell Parish Police July. Board melnbers serve without compensation. As provided by LSA-P,S 51:1152, the eorlmration was created for tim purpose of promoting the health, welfare and safety of tim citizens of the l'ml'ish by reducing, controlling, abating and preventing envirolnnental pollution and promoting tim economic development and stability of the parish by securing and retaining private industrial, commercial, and other enterprises resulting in higher employment. 
A. HNANCIAL STATEMENT PRESENTATION 
In 1996, tile Industrial Development Board of tile Parish of Caldwell, Inc., adopled Statement of Financial Accounting Standards (SFAS) No. 117, Financial Statements of Not-for-ProWl Organizations. Under SFAS No. 117, the Industrial l)evelopment Board of the l'arish of Caldwell, Inc., is required to report infolmation regarding its financial f, osition and activities according to three classes of net assets; unrestricted net assets, temporarily rcst,-icted net assets, and permanently restricted net assets based upon the existence o~ absence of donor-imposed restrictions. In addition, the lndt, strial Development Board of the Parish of Caldwell, Inc., is required to present a statement of cash flows. 
BASIS OF ACCOUNTING Basis of accounting refers to when revenues and expeuses are recognized in tim accounts ~md reported ill the financial statements. Basis of accounting relates to the timing of the measurenmnts made, regardless of the measnrcment focus applied. The acconlpanying financial Sl;llelnelllS arc prepared on Ihe accrual basis of accolnllillg. Revenues arc recognized when they are earned, and expenses are recognized when they arc iIIClll'lt:(I. 



INI)USTR1AI~ I)I~VELOI'MENT BOARD OF TIIE PARISI1 OF CALDWELL, INC. Columbia, Louisiana Notes 1o the Financial Statements (Continued) 
C. ESTIMATES 
Tile preparation of financial statements in conformity with generally accepted accountin~, principles requires management to make estimates and assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could differ from those estimalcs. 
I). FIXEI) ASSETS Fixed assets acquired by the Industrial I)evelopment Board of tile Parish of Caldwell, Inc., are capitalized at cost. The depreciation of equipment is provided over the estimated uscft,1 life of five years on a straight-line basis. 
E. CONTRIBUTIONS 
l)uring the year ended December 31, 1996, tile Industrial l)evelolnnent Board of Ihe Parish of Caldwell, Inc., also adopted SFAS No. 116, Accounting for Co~2Iriblllions Received and Contributions Made, whereby contributions received are recorded as unrestricted, temporarily restricted, or permanently restricted support depending on the existence and/or ualure of any dollor restrictions. 
CASII At December 31, 1999, the Industrial Development Board of file Parish of Caldwell, Inc., has cash in dcmand deposits (book balances) totaling $33,159. At l)eccmber 31, 1999, the board's bank balances were fully insured by lq)lC insurance. 

2. RECIglVAIUJgS Receivables at Decetnbcr 31, 1998, consist of $56,141 due flom the Caldwell I'arish Police Jury. The rcccivables arc considered Io be flflly collcctible, therefore, no allowance for uncollcclihle accounts has been recognized in the accolnpauying financial slatements. 



INI)USTP,1AI. 1)EVEI.OI~MENT BOAI~.I) OF TIlE PARISII OF CALl)WELL, INC. Columbia, Louisiana Noles to file Financial Statements (Continued) 
LAND ANI) EQUII'MENT A summaly of land and equipment at l)ecember 31, 1999, is as follows 
Land Equipment Less accunmlated depreciation To{al 

4. TEMI'OPARILY RESTRICTED NET ASSETS 

$110,000 9,293 (5,361) ,$113,932 
Temporarily restricted net assets at December 31, 1999 consist of tile following unexpendcd 
Gateway grant Schepis Site and Drainage grant Levee Rivcrwalk Greenery grant To|al 
5. INCOME TAX STATUS 

$23 1,113 800 $1,936 
The Industrial Development Board of Ihe l'arish of Caldwell, Inc., is exempt from federal income taxcs under Section 501(c)(6) of the Internal Revenue Code. Accordingly, no provision for income taxes has been made in Ihese financial statements. 
6. CONCFNTIIATION OF IIEVENUI~; The Indus.trial l)evelopmen! Board of the Parish of Caldwell, Inc., receives apl'n'oximately 96 per con! of its fimding fiom the Caldwell Parish Police Jury. 
LEASE AGRI',EMENT WITII G1X)IIAL ENViI~ONMENTAL SOLUTIONS, INC. 
On June 1, 1999, the llldustlial 1)cvelopment Bored of lhe Parish of Caldwcll, Inc., and thc 
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INI)USTRIAL I)EVH~OPMENT BOAI'H) OF TIlE PAR1SII OF CALl)WELL, INC. Columbia, I.ouisiana Nolcs to Ihe Financial Statements (Continued) Caldwell Parish Police Jury (lessors) entered into a lease agreement with Global Environmental Solutions Inc., (lessee) 1o lease properly for the operation of a municipal wasle Ireatment facility. The lease is for a term of ten years beginning August 1, 1999 with an option to exteud the term of the lease for two terms of l0 years each. During the term of tl~e lease, Global Environmental Solutions Inc., will pay to the Industrial Development Board of the Parish of Caldwell, Inc., a monthly rental of $1,300. Monthly rental payments are subj,ect to adjustments depending on the number of employees employed full time by Global. The Industrial Development Board of tile Parish of Caldwell, Inc., agreed to reimburse Global up to $100,000 for improvements made to the leased property. The board reimbursed Global $15,000 during the year ended l)ecember 31, 1999. 
8. I,ITIGATION AND CLAIMS 
At December 31, 1999, the ]nduslrial Development Board of tile Parish of Caldwell, Inc., is not involved in any litigation nor is it aware of any unasserted claims. 
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INDUSTRIAL I)EVELOPMENT BOARD OF TIlE I'ARISll OF CALDWELL, INC. Columbia, Louisiana SUPPLEMENTAI~ INFORMATION SCIIEDUI.ES For the Two Years Ended December 31, 1999 

I'RIOR AUDIT FINDINGS 'File follow-up and corrective action taken on all prior audit findings is presented in tile SUlnmary schedule of prior audit findings (Schedule 1). 
CURRENT AUDIT FINDINGS The corre~:tive action plan for current year audit findings is presented in Schedule 2 
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INDUST1,HAL DEVELOPMENT BOARD OF 'I'IIF, PARISll OF CALDWELL, INC. Columbia, Louisiana Summary Schedule of Prior Audit Findings For the Two Years Ended Decelnber 31, 1999 
Fiscal Year Finding Reference Initially Nmnber Occurred Description of Findinlz 

Corrective Action Taken 

Schedule 1 

Additional Exolanation There were no audit findings fox" the two years ended Decelnber 31, 1997 
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INDUSTRIAL DEVELOPMI~.NT BOARD OF TIlE PARISII OF CALl)WELL, INC. Columbia. Louisiana 
Corrective Action Plan For Current Year Audit Findings For the Two Years Ended December 31, 1999 

F.efcrcnce Number Descril~tion of Finding 

Schedule 2 

Corrective Name of Anticipated Action Contact Complelion Planned Person Dale 
There were no audit findings for tile two years ended December 31, 1999 
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Independent Auditor's Report Required by Government Auditing Standards 
The following independent auditor's report oll compliance and internal control over financial reporting are presented in compliance with tile requirements of Government Auditing Standards, issued by the Comptroller General of the United States and the Louisiana Governmental Audit Guide, issued by the Society of Louisiana Certified Public Accountants and the Louisiana Legislalive Auditor. 
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Independent Auditor's Repori on Compliance and on Internal Conirol Over Financial Reporting Based on all Audit of Financial Slalements Performed ill Accordance wilh Governntent Auditing Standards 

BOARI) OF I)IRI~C:rORS INI)USTR1AI. DF.VELOPMENT BOARD OF TIIE PAR1Stl OF CALDWEIJ., INC Cohuubia, Louisiana I have audited the financial statements of tile Industrial Development Board of the Parish of Caldwell, Inc., ( a nonprofit organization) as of December 31, 1999, aJld for each of the years in the two year period then ended, ar|d have issued my report thereon dated March 28, 2000. I conducted my audit in accordance with generally accepted auditing standards; the standards applicable to financial audits contained ill Government Auditing Standards, issued by the Conlptroller General of the United Stales; and the Louisiana Governmental Audit Guide, issued by the Society of Louisiana Certified Public Accountants alld the I~ouisiana l.cgislative Auditor. 
Compliance As part of obtaining reasonable assurance about whether the Industrial Development Board of tile Parish ,,)f Caldwcll, Inc. "s financial statements arc fl'ce of material misstatement, 1 perlbrmed tests of the board's COml~liance with ~.:crlain l)rovisions of laws, regulations, and grants, noneonlpliance with which could have a direcl and n~alerial effecl on the delermination of financial slalemenl amounls. However, providing an opinion on compliance wi|h those provisions was not an objective of my audit and, accordingly, 1 do not c~prcss such an opinion. The results of my tests disclosed no instar|ces of noncompliance that are required to be reported under Government Auditing Standards. 
Internal Con/roll Over l"inancial Repor|ing In plalnfing and performing my audit, 1 considered the Industrial Development Board of the l'arish of Caldvvcll, lnc.'s inlel hal control over financial reporling in order to delermine my auditing l)roccdures lot Ihc l~urpose o[" expressing my opinion Ol1 the financial statements and not to provide assurance on the iuleHlal control over financial reporting. My consideration of the internal co]|trol over financial reporting x,,,t~ldd not necessarily disclose all matters in the internal conlrol over financial reporting that might be millcrial weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal conhol componenls does not reduce to a relatively low level the risk that misstatements 
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BOARI) OF DIPd'2CTORS INI)USTRIAL DI'NELOPMENT BOARD OF TIIE PARISI I OF CALI)WEIA~, INC Columbia, Louisiana Independent Auditor's Report on Colnpliance and on Internal Control, etc., December 31. 1999 
in alnounts that would be material iu relation to the financial statements being audited may occur and not he detected witlfin a timely period by enlployees in the normal course of perfornling their assigned functions. 1 noted no matters involving the internal control over financial reporting and its operation that 1 consider to be i~aaterial weaknesses. 
This rcport is intended solely for the information of the board of directors and management of the Industrial l)evelopment Board of the Parish of Caldwell, Inc., and other interested state agencies and is not intended to b{; and should not be used by anyone other than these specified parties. 
March 28. 2000 
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