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Luffey Huffman & Monroe CERTIFIED PUBLIC ACCOUNTANTS 

Board of Directors Grambling University Athletic Foundation Grambling, Louisiana 

jcrP L .~'e,~. MBA. CPA :'crc S h~ffr-C~, CPA '_ ='~ Mcr"ce, CPA E3:re' ~-ece,',l, CPA 

We have audited the accompanying balance sheet of Grambllng University Athletic Foundation, as of June 30, 1996, and the related statement of support and revenue, expenses, and changes in fund balances, and statement of cash flows for the year then ended. The financial statements axe the responsibility of the Foundation's management. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of Grambling University Athletic Foundation as of June 30, 1996, and the results of its operations and cash flows for the year then ended in conformity with generally accepted accounting principles. Our audit was made for the purpose of forming an opinion on the basic f'mancial statements taken as a whole. The information identified as Schedules in the accompanying Index is presented for purposes of additional analysis and is not a required part of the basic financial statements. Such information has been subjected to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly stated in all material respects in relation to the basic financial statements taken as a whole. The financial information for the preceding year, which is included for comparative p~, was taken from the financial report for that year in which we expressed an unqualified opinion on the balance sheet and statements of support, revenue, and expenses and changes in fund balances and cash flows. 
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ASSETS 

GRAMBLING UNIVERSITY ATHLETIC FOUNDATION BALANCE SHEET JUNE 30, 1996 

Cash Certificates of Deposit Accounts Receivable Vehlcles Equipment Accumulated Depreciation Due from Unrestricted Fund (Note 2) Lnvestments 
TOTAL ASSETS 

Ftmds 
131,455 0 0 0 0 0 0 0 

0 $ 2,293 0 0 0 0 58,443 0 

Eqttipme~t Fund 
0 $ 0 0 19.943 I.I12 (20,038) 0 0 

Quasi- Endowment Fund 
0 0 0 0 0 0 0 28.700 

Total All Funds 1996 1995 
131,455 $ 2,293 0 19,943 1,112 (20.038) S8..143 28.700 

$ 131.455 $ 60,736 $ 1.017 $ 28.700 $ 221,908 
LIABILITEES AND FUND BALANCES Liabilities Accoun~ Payable 7,832 $ Due to Restricted Fund (Note 2) 58,443 Total Liabilities 645,275 Fund Balances Um-estricted Designated by the Board Bayou Classic Account External Relations Account GUA~ Quasi-Endowments Undesignated Total Unre~icted Funds Restricted Equipment Total Fund Balances 

30,787 885 0 33.508 65.180 0 0 65,180 

0 $ 0 0 

60,736 0 60,736 

0 $ 0 0 

0 1,017 1.017 TOTAL LIABILITIES AND FUND BALANCES $ 131,455 $ 60,736 $ 1,017 

The accompanying notes are an integral part of this statement. 

0 $ 0 0 
0 0 28,700 0 

7,832 58.443 66.275 
30387 885 28,700 33.5O8 

0 0 28,70~ 

9O.039 2,197 13.5&5 38,616 1.112 (37.621) 34,008 26.349 

$ 28,773 34,~ 62.781 

60,736 36,2~ 1,017 2,107 155.633 105~04 
$ 28,700 $ 221.908 $ I~.2~ 



Support and Revemue Con~butio~ Fund Raisers. Concessions Bayou Classic Golf Classic Interest 

GRAMBLING UNIVERSITY ATHLETIC FOUNDATION STATEMENT OF SUPPORT AND REVENUE. EXPENSES, AND CHANGES IN FUND BALANCES FOR THE YEAR ENDED JUNE 30, 1996 

Miscellaneous Total Support and Revenue 
Expenses Program Services Supporting Services: 

Equipment Fund Quasi- Endo~rment Fund 1996 1995 24,113 $ 44,966 $ 0 $ 0 $ 69,079 $ 67,461 4.938 265,790 0 3,987 2.384 
0 0 0 96 0 301,212 45,062 

0 0 0 997 1,354 
4,938 265,790 0 5,080 3,738 
26.050 131,899 23,140 3,818 5,086 2,351 348,625 257,454 

23,469 90,964 979 0 115,412 138,983 Management and General 20,093 Fund Raising 162.880 Total Supporting Services 182,973 Total Expenses 
Excess IDeficimey) of Support and Revenue Over Expenses Fund Balance, Beginuint Other Changes in Fund Balances Transfers From Unrestricted Fund To Restricted 

0 0 0 
94.770 40,843 (45,902) 36,205 

0 111 I11 
(1,o9o) 2,107 

0 0 0 0 
2,351 26,349 

20,093 162,991 183.084 18,266 105.393 123,859 
50,129 I05504 (5388) t10.892 

70333 0 0 0 FUND BALANCE, ENDING $ 65,180 $ 60336 $ 1,017 $ 

The accompanying notes are an integral part of this statemenL 

$ 105,504 



GRAMBLING UNIVERSITY ATHLETIC FOUNDATION STATEMENT OF CASH FLOWS FOR THE YEAR ENDED JUNE 30, 1996 

Cash Flows From Operui/a8 A~lvlt/es Excen (Deficiency) of ~pport and Revenue Over F.xpee3es $ Ad~sU~ents to Reconcile Exce.~ (Deficiency) to Net provided by Operating Activities: Depreciation Los~ on Disposition of Equipment Changes in Assets and Liabflitins: Accounts Receivable Accounts Payable Total Adjustments Net Ca=~h provided (U~d) by Operating Activities Cash Flows From Investing AeUviUea Purchase Eddie G. Robinson Invegraents Net Ca~ (Used) by Investing Activities Net ~ ~e) In Cash a~l Cash Equivalents Tral~fers Tnmsfen from (To) Other Funds Cash and Cash Eq~valent~ at Beginning of Year CASH A~D CASH EQUIV~ AT END OF YEAR $ 

tins Funds Equipment Fund Quasi- Endowment Fund Total All Funds I996 I995 
94.770 $ (45,9o2) S (L090) $ 2.351 $ 50.129 $ (5~88) 
0 0 13~85 f20.04D (7-556) 
0 0 0 0 0 
1.090 0 0 0 

0 0 0 0 0 
1.090 0 13.585 (~.941) 
2.439 389 (10,,230) 20.679 

87.414 (45.902) 0 2.351 432563 7.889 
0 0 0 0 0 0 
87,414 

0 0 
0 
0 0 

(71,183) 71.1~3 0 (2.351) (2.351) 0 
56,031 0 0 92.238 110.696 
61.4~ $ 0 $ 0 $ 133,748 $ 92.236 

CASH AND CASH EQUIV~ ARE pRE5 E~,71"ED ON TH~ BALANCE S HE,~'T A.,q: Cash Certificates of Deposit Total Cash and Cash Equlvalent~ 
$ 131,455 2.293 $ 133,748 

The a~eompanying notes are an integnd ~ of this ItalemenL 



Note 1 - 
GRAMBLE~G UNIVERSITY ATHLETIC FOUNDATION NOTES TO FLNANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 1996 
Nature of Activities: Grambling University Athletic Foundation (the Foundation) is an independent corporation organized and designed to work cooperatively in support of the athletic programs of Grambling State University in compliance with NCAA Reg~datlons. Income is derived primarily from contributions and fund raising activities. The Foundation does not participate in the gate receipts from any athletic activity. These receipts belong to the University to defray the expenses of their athletic programs. Basis of Presentation: The finaneia/statements are prepared on the accrual basis of fund accounting and include an Unrestricted Fund, Restricted Fund, Equipment Fund, and Quasi- Endowment Fund. Revenue and expenses for all funds are maintained as self- balancing accounts. All nondesignated funds are recorded in the Unrestricted Fund. Cash & Cash Equivalents: For pmIx~es of the statement of cash flows, the Foundation considers all highly liquid debt instruments with a maturity of three months or less to be cash equivalents. Fund Accounting: The Unrestricted Fund includes designated funds which consist of the balances remaining from major fund raising activities to be used at the Board's discretion. Restricted funds include amounts that have been donated for specific use of athletic departments or organiT~fions of the University. The donations and earnings, if any, are held by the Foundation until requested by the specific department or organization. The Equipment Fund includes capital expenditures for vehicles and equipment in excess of $500 which are capitalized at cost. Depreciation is provided on a straight- line basis over the estimated useful lives of the assets. Income Taxes: The Foundation qualifies as a publicly-supported organization exempt from federal income tax under Section 501 (e)(3) of the Internal Revenue Code, Contributions to the Foundation are tax deductible within the limitations prescribed by the Code. 



GRAMBLLNG UNIVERSITY ATHLETIC FOUNDATION NOTES TO FE~ANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 1996 
Donated Services & Facilities: Personnel and occupancy are provided by Grambling State University to the Foundation as needed. The Foundation provides vehicles for use by the athletic departments. Values for these services are not included in the financial statements because an objective basis cannot be determined. Estimates: The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could differ from those estimates. 
The Foundation has one operating bank account through which all transactions, except the Bayou Classic's, are handled. The operating bank account is reported in the Unrestricted Fund. The receivable in the Restricted Fund represents cash due from the Unrestricted Fund. 
The major fund raisers for Grambling University Athletic Foundation are the Bayou Classic Pageant, Battle of Bands/Greek Show and other adjunct activities of the annual Bayou Classic football game. The Foundation and Southern University Akmmi Association coordinate the planning and responsibility for these events and share the net proceeds. The organization representing the home team for the Football ola~ie has the planning and fiscal responsibility for that year. The Foundation was the home team for the current year's event; therefore, the Bayou Classic revenue and fund-raising expenses are more than the prior year because they include all fiscal transactions of the aforementioned activities. 
In September, 1994 the Board established The Eddie G. Robinson Educational Endowment with an original investment of $25,000. There are to be no withdrawals for five years after which 50 percent of the earnings will be available for scholarships 



Note 5 - 

GRAMBLING UNIVERSITY ATHLETIC FOUNDATION NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 1996 
and the rem~inlng 50 percent added to the corpus. The endowment is invested with American Mutual Funds with the earnings reinvested for additional shares. At June 30, 1996 the historical value of this fund was $28,700 and the market value was $31,447. Capital ~,.~in~ on the fund totaled $1,354 for the year ended June 30, 1996. 
The Foundation's cash and cash investments are held in multiple financial institutions located in the same geographic region. The balances are insured by Federal Deposit Insurance Corporation coverage of up to $100,000 at each institution. At June 30, 1996, the Foundation had no significant uninsured portion of these cash and cash investments. 



GRAMBLING UNIVERSITY ATHLETIC FOUNDATION SCHEDULE OF FUNCTIONAL EXPENSES FOR THE YEAR ENDED JUNE 30, 1996 

Awards $ Casual Labor Concessions Departmental Expenses Maintenance and Repair Miscellaneous Office Expenses Professional Fees Promotional Fees Rental Supplies Travel Vehicle Expenses Total Expenses Before Disposition of Equipment 
Depreciation of Equipment (Gain) Loss on Disposition of Equipment Total 

Program Services 
750 962 0 94,121 0 605 1,197 0 13,677 0 0 0 3,121 

SCHEDULE 1 
Supporting Services Management and General 
0 $ 0 

0 20,093 0 0 O 0 0 

Fund Raising 
10,000 1,100 1,565 0 0 10,882 1,164 23,321 51,855 0 13,436 49,557 0 

Total All Funds 
10,750 2,062 1,565 94,121 0 11,487 2,361 43,414 65,532 0 13,436 49,557 3,121 

1995 
25,5O0 10,360 0 124,736 25 0 4,399 18,266 14,307 7,745 18,449 28,562 7,665 

114,433 20,093 162,880 297,406 260,014 
979 
0 

0 Ill 0 0 0 0 111 
2,439 389 2,828 

TOTAL EXPENSES $ 115,412 $ 20,093 $ 162,991 $ 298,496 $ 262,842 



GRAMBLING UNIVERSITY ATHLETIC FOUNDATION A~NALYSIS OF RESTRICTED FUNDS FOR THE YEAR ENDED JUNE 30, 1996 

Restricted Funds Athletic Auxiliary $ Baseball Fund Broadcast Cheerleaders Eddie Robinson Football Camp Football Fund Golf Fund Grambling Middle School Leonard Grift-m Men's Basketball Fund Orchesis Dance Sports Information Tennis Fund Track Volleyball Women's Sports 

Balunco July 1, 1995 
3.686 $ 167 9 5,253 3.356 0 16 1.365 180 2,197 1,012 9,33O 741 9O 329 6O5 7,869 

SCHEDULE 2 
Support Income Awards 
4.627 S 4.129 3,437 2.0OO 1.400 0 4,129 7,314 0 96 2.129 1,608 5,545 649 1,914 335 5.750 

Other Expenses 
33,072 $ 1.849 3.433 15.572 442 0 3.202 4.837 0 0 1,025 8,830 8,368 617 1,407 632 6.928 

Transfers From fro) Other Funds 
46.911 $ 0 0 11.761 0 0 0 0 0 0 0 11,761 0 0 0 0 0 

Balanco June 30 1996 
22.152 2.447 13 3,442 3,564 0 943 3,842 180 2,293 2,116 13,869 (2,o62) 122 836 3O8 6,691 

$ 36,205 $ 45.062 $ 750 $ 90.214 $ 70,433 $ 60.736 


