
Sch()larships $3,000 4,105 

3,000 5,000 

4,804 

2,253 

225 
~~ ,~22L387 

Other Expen s_es $58,563 419 55,175 14,085 8,548 
72,317 
967 385 5,843 997 
2,339 7,147 307 274 1,091 

~2~4~57 

SCHEDUt.E2 

Balance June 30, 1997 $17,323 0 

]5 



NORTHEAST LOUISIANA UNIVERSITY ATHLETIC SCHOLARSHIP FOUNDATION ANALYSIS OF TEMPORARILY RESTRICTED ASSETS FOR THE YEAR ENDED JUNE 30, 1997 
Restricted Funds Basebe Basketba Coaches Media - Footba Coaches Media - Basketball Coaches Media - Baseball Football Golf LeRoy Scholarship Malone Suites Men's Tennis Men's Track National Youth Sports Prg Operation 1-A Softball Swimming Volleyball Warbormets Women's Athletics Women's Basketba 
TOTALS 

-Baian~e=--- June 30, 1996 $17,506 ! i 3,974 ! 1 175i -I i 
38,285 943 

(48,716 
100 502 274 

i $1_3,043 

Cgnlributions $20,059 55O 1,000 
3,000 20,350 
1,7t6 5,842 1,675 36,399 1,645 9,300 
1,910 225 6O .~!o3~T73! 

Other Revenue $41,321 
64,000 14,085 8,915 
35,195 

7,805 
1,412 

120 

Transfers From (To) Other Funds 

$1~653 $0 



 

Balance June 30, 1996 Funds Available $189 6 100 0 6O 4,300 29 985 (22) 
$5,647 

___ Ear nin~s $600 10 310 1,680 1,440 2,070 4O 680 69O 

FUNDS AVAILABLE 
Contributions $35 

200 

Special Events {Net~ 

6,424 

Transfers- To (From) Fund~ Available ($600) (10) (310) (1,680) (1,440) (2,070) (40) (680) (690) 

Scholarships __& Su~.p~~ ($686) 

(1,610) 

,~,720 $235 ,~5,424 ~$7,720~ _____~ 25~L2_gSJ 

SCHEDULE 1 

Balance June 30, 1997 Funds Available ($462) 6 100 0 6O 8,114 29 1,185 (22) 
$9~010 



Burroughs Druhan Huffman Huntsman Malone Martin Myers Parker Shows 
TOTAL 

NORTHEAST LOUISIANA UNIVERSITY ATHLETIC SCHOLARSHIP FOUNDATION ANALYSIS OF PERMANENTLY RESTRICTED ASSETS FOR THE YEAR ENDED JUNE 30, 1997 
ENDOWMENT PRINCIPAL Balance Transfers June 30, 1996 Gain (Loss) 1"o (From) Endowment on Endowment Principal Investment Contributions Principal $10,867 $ $100 $600 169 1(] 5,673 31(] 30,609 1,68(] 26,221 1,44(] 37,836 2,07(] 691 40 12,792 782 6,13(] 9,386 658 6,940 

$134,243 $0 $1.640 $18,220 

Balance June 30,1997 Endowment ~nc~oa $11,567 179 6,983 32,289 27,661 39,906 731 19,704 15,983 -- $16~0o3 
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FOR THE YEARS ENDED JUNE 30. 1997 AND 1996 

Sun~arv of Permanently Restricted EarninGs Included in the Permanently Restricted Net Assets are funds available which consisted of earnings from invested Permanently Restricted Net Assets and are available for scholarships and academic support. Changes in funds available during 1997 and 1996 were as follows: 
Funds Available - Beginning of Year Add: Earnings Contributions Special Events (Net) Less: Transfer Earnings to Principal Scholarships and Support 

Note 10 - Subse0~ent Events 

___June 30, 1997 1996 $ 9,189 5,453 535 1,520 ( 5,453 ( 5,597 

Subsequent to year end, the Foundation made an additional $550,000 draw on a loan for the purpose of constructing suites at Malone Stadium. The total amount borrowed for the project is $600,000. These funds will bc forwarded to the State of Louisiana. The State is responsible for letting bids and constructing the suites. The Foundation will pay back the loan over 10 years at 8 percent interest with proceeds generated through leasing the suites to local business groups over the 10-year period. The Foundation and the University have entered into an agreement allowing the Foundation to lease the suites from the University for the 10-year period. At June 30, 1997, an initial payment of $50,000 had been wired to the State. This $50,000 payment is shown in Other Assets on the Statement of Financial Position. Upon completion, the cost of construction of the suites ($600,000) will be shown in Other Assets and amortized over the life of the lease with the University (10 years). Note 11 - Financial Instruments At June 30, 1997, the Foundation maintained its deposits at a local financial institution with bank statement balances totaling $219,249, which was either federally insured or maintained in a treasury securities money market fund. 12 



FOR THE YEARS ENDED JUNE 30. 1997 AND 199 
Note 7 - O_p_erati_Q_n I-A 

Note 8 

During 1992, NLU launched Operation I-A in an effort to raise $1,000,000 so the football program could advance from I-AA to IA. The funds collected and expenses incurred are reflected in the Other Restrictecl Funds. A summary of the transactions since the inceptioD of Operation I-A Js a!~ follows: 1992 to ____3~99_5____ 1996 1997 Total Cash Contributions In-Kind Services Transfer From Quasi- Endowment Fund Total Contributions 
Stadium Expenses Other Expenses 

$ 886,977 52,602 ____9_7L 552 1,419,131 
1,461,668 89j917 Total Expenses __J~54~=5_~_ BALAN~ 

$ 74,738 $ 36,399 $ 
74,738 36,399 

998,114 52,60~ 479,55~[ 1.530,26~ 
1,461,6(8 80,9~i! 

The deficit of $12,317 is expected to be eliminated through the. collection of remaining pledges of $17,700, less an allowance of $5,383 for possible uncollectible accounts. Since these pledges are not legally binding, pledges have not been reflected as rece~.vables in the financial statements. 
During fiscal 1991, the Foundation began an insurance program whereby boosters could make their contributions in the form of life insurance policies. Each contributor's life insurance is funded by the insured with the Foundation as the owner and beneficiary. For the year ended June 30, 1997, contributions (in the form of premiums) $27,964 were made. The cash value of these policies increased by $22,2~0 to $73,640 which reduced insurance expense to $5,704. For the year ended June 30, 1996, contributions (in the form of premiums) $31,922 were made. The cash value of these policies increased by $6,454 to $51,380, which reduced insurance expense to $28,025. 



VOR TNE YEARR ENDED JUNE 30. 1997 AND 1996 

Note 6 - Net Investment in Leases For the fiscal year beginning July 1994, Northeast Louisiana University was required to take bids for a bus similar in specifications to those leased from the Foundation. The Foundation submitted new bids and both were selected. Consequently, new lease terms were established. Beginning with the July 1994 payment, the passenger bus lease require5 monthly payments of $800 with the final payment due March 1998. The net investment in the lease at June 30, 1997, was as follows 
Total Minimum Lease Payments Receivable Less ~ Unearned Income 

Passenger Bus 
$ 6,280 744 $ 5,536 

For the Year Ended June 30, 1998 
Passenger Bus 

The net investment in the lease at June 30, 1996, was as follows 
Total Minimum Lease Payments Receivable ~ess: Unearned Income 

Passenger 
$ 15,336 I~281 

Sports-Tec Video EquiDme~ Total $ 4,350 $ 19,686 I 281 ~.__=14,055 $ 4,350 $___18,405 
10 



FOR THE YEARS ENDED JUNE ~O. 1997 AND 1996 
Note 4 - Bank Trust Funds The Foundation has funds invested in area bank trust departments. Th(: funds are invested in the following types of investments at June 30: 

Cash Equivalents Mortgage-Backed Securities Bond Funds Mutual Funds Equity Funds Total Les&: Accrued Interest 

Interest and Dividend Income Net Realized and Unrealized Gains TOTAL Note 5 - E__q~ipmel!t 

I!)92 1996 $ 27,800 249,926 305,974 __528_~902 612,602 
$ 28,842 252,111 75,000 157,633 59,7.94 573,380 

. 1997 1996 $ 32,286 .. 17_L.51_! $ 30,586 14,01~I 
Equipment is recorded at cost upon purchase or ai; fair market value spot donation and is depreciated by the straight-line basis over the useful lives (3-15 years) of the individual assets. The balances in major c/asses are as follows: June 30 
Ski Boat Van for Golf Team Other Computer Equipment Furniture and Fixtures Camera and Video Equipment Ice Machines Equipment Weight Equipment Total Les~k. Accumulated Depreciation 

1997 1996 -- $ 22,990 15,788 14,342 7,151 8,907 6,712 3,692 4,685 __.73.8=9/97 158,164 ( _~! 3~/!227) 

20,950 15,788 10,028 7,151 8,907 6,712 5,105 4.685 79,326 .( 41,I~ 



FOR THE YEARS ENDED JUNE 30. 1997 AND ]996 

Nature of Activities and .SY~Lary__of Siqnificant .Accountinq Policie~i Continued 
K. E_E~/~ iD_me n_~ 

L 
Equipment is carried at cost or, if donated, at the approximate faJ~ value at: the date of donation. Depreciation of equipment is provided over the estimated useful lives of the respective assets using the straight-line method of 3-15 years. 
Contributions received are recorded as unrestricted, temporarily restricted, or permanently restricted support, depending on the existence and/or nature of any donor restrictions. All_ donor-restricted support is reported as an increase in temporarily or permanently restricted net assets, depending on the nature of the restriction. When a restriction expires (that is, when a stipulate~ time restriction ends o~ purpose restriction is accomplished), temporarily restricted net assets are reclassified to unrestricted nc[ assets and reported in the Statement of Activities as net asse~s released from restrictions. 

Note 2 - Tax Sta~l~ Northeast Louisiana University Athletic Scholarship Foundation is a nonprofit corporation exempted from federal income taxes under Section 501(c)(3) of the Internal Revenue Code. 
Note 3 - Functional Allocation of ExDenses The costs of providing the various programs and other activities have been summarized on a functional basis in the Statement of Activities. Progran services expenses are those directly related to ~he various program~. Supporting services expenses reflect other expen~es incurred in operati~ the programs. 



FOR THE YEARS ENDED JUNE 30. 1997 AND 1996 
A~tiv~ti~ ann ~qnmmarv of ~qJ~nificant Accountino Policie~ (Continued F. Contributions - In-Kind The Foundation receives some donated goods and services fror supporters of the Foundation. These items are valued at their faiJ market value at the date of donation. 

G. Noncash Donations Noneash assets donated to the Foundation are recorded at fair marke value at date of donation. H. Statement of Cash Flows For the purposes of the Statement considers all highly liquid debt maturity of three months or less to I. Reclassifications 
of Cash Flows, the Foundatiori instruments purchased with a be cash equivalents. 

Certain 1996 amounts have been reclassified to conform to current year financial statement presentation. J. Fair Value of Financial Instruments In December 1991, the Financial Accounting Standards Board issuec] Statement of Financial Accounting Standards No. 107, "Disclosures About Fair Value of Financial Instruments' (SFAS No. 107). T~Je standard is effective for fiscal years ending after December 15, 1992. SFAS NO. 107 requires all entities to disclose the fair value of financial instruments for which it is practicable to estimate faJ* w~lue. The carrying amount of cash and cash equivalents, accrued interest receivable, and bequests receivable approximates fair value because of the short maturity of these financial instruments. The carryi~ value which is the fair val~le of investments, funds held in trust by others, is based upon values provided by quoted market values. ]~l the limited cases where such values are not available, historical cost is used as an estimate of market value. 



FOR THE YEARS ENDED JUNE 30 1997 AND 1996 

Note I - N@tureof ..Activities and.~9_mmmarvof Si nificant Accountinq Policies (Continued) SFAS No. 117 establishes standards for external financial reportin~ by not-for-profit organizations and requires that resources be classified for accounting and reporting purposes into three net asset categories according to externally (donor) imposed restrictions. SPAS NO. 116 requires that unconditional promises to give (pledges) be recorded as receivables and revenues and requires the organization to distinguish between contributions received for each net asset category in accordance with donor-imposed restrictions. A description of the three net asset categories follows: 
Unrestricted N@~ A~se~. - Net assets that are not subject tc donor-imposed stipulations TemDorarilv Restricted Net Assets - Net imposed stipulations that the Foundation and~or the may or will be assets subject to donor- met either by actions of passage of time Permanently Restricted Net Assets - Net assets subject to dono~ imposed stipulations that they be maintained permanently by the Foundation. Generally, the donors of these assets permit the Foundation to use all or part of the income earned on relateJ investments for general or specific purposes. D. Use of Estimates The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could differ from those estimates. E. !D_Y_~_~men%s The Foundation accounts for its investments at. fair market value IT order to present more fairly the realizability of those assets. Investments are stated at fair market value. Securities not publicly traded are stated at cost which approximates market. The net realized and unrealized gains (losses) on investments are reflected in the statements of activities. 



NORTHEAST LOUISIANA UNTVER~Trpy ATHLETIC SCHOLAR.qHIP FOI]NDATTON 

Cash Flows From O~lera~inq Activities Increase (Decrease) in Net Assets Adjustments to Reconcile Change in Net Assets to Net Cash Provided (Used) by Operating Activities: Depreciation Gain on Sale of Equipment Donation of Equipment Change in: Accounts Receivable Interest Receivable Prepaid Expenses Deferred Income Cash Surrender Value of Life Insurance Policies Accounts Payable Total Adjustments Net Cash Provided (Used) by Operating Activities Cash Flows From Inve~t~n~ A~iv~%~ Proceeds From Sale of Equipment Purchase of Equipment Advance on Malone Stadium Suites Increase in Bank Trust Funds Lease Payments Received Net Cash Used by Investing Activities Cash Flows From FJn~inn A~iv~ Proceeds From Draw on Bank Loan Net Cash Provided by Financing Activities 
Cash and Cash EQuivalents at B~inn~n pf Y@ar CASH AND CASH EOUIVALENTS AT END OF VVAR 
CASH AND CASH EOI]IVAT.EN~ TNCLIIDRD h~ 

June 30~ 1997 1996 (Restated) 
$( 219,267) $ 37,583 
16,06(; 10,225 I, 36[)) 

( 22,260 181 , 48___4 ~ 157,9_0! 

2,495) 260 2. 054 110.000 ( 6,453 6,377 119,968 61,360) 157,55] 
19,000 ( 101,38'7) ( 50,000) ( 40,157) 12,12~ ( 160.419) 
5O,00O_ , 50,009. ( 171 ,779 
3 41 , 774 169,995 
$ 142,195 27,8oo 

20,950 ( 154,776 13~323 ( 162,403 
4,852 
346,62~ $ 341,774 
$ 312,932 28,842 

The accompanying notes are an integral part of these financial statements 4 



NORTHEAST LOUISIANA ATHLETIC SCHOLARSHI! []NIVERSTTY FOI~NDATTO~ 

ChanGes in Unrestricted Net A~sets Revenues and Gains: Contributions - Cash Contributions - Non-Cash Investment Income Other Income Total Unrestricted Revenues and Gains Net Assets Released From Restriction~ Satisfaction of Program Restrictions Total Unrestricted Revenues and Gains and Other Support E_z/.enses Scholarships Staff Support University/Sports Promotion Insurance Program Fund Raising Materials and Supplies Professional Fees Departments Depreciation Expense Other Expenses Total Expenses Decrease in Unrestricted Net Assets Changes in Temporarily Restricted Nmf A~et~ Contributions - Cash Contributions - Non-Cash Other Income Net Assets Released From Restrictions Increase in Temporarily Restricted Net Assets Changes in Permanently Restricted N~t A~te Contributions - Cash Other Income Net Assets Released From Restrictions Increase in Permanently Restricted Net Assets Increase (Decrease) in Net A~fm Net Assets at Be(~Jnn~n~ of Y~r 

June 30, 1997 1996 (Restated) 

774.398 7]0.723 
. 253~140 204,20_0 1,027,538 914,923 
422,296 118,658 414,155 5,703 48,723 27,521 ]4,]70 206,908 16,066 11,468 1,285,668 

240,597 153,844 330,312 28,025 48,802 ]3,400 8,070 127,928 10,225 961,203 ( 258,130) ( 46.280 
102,731 1,000 162,853 ~ ( 25~0 844 

186,337 89,314 ( 195,579) 15,740 80,072 
1,775 23,644 ( _~2.29_2~) 2,415 9,997 ( 8,621 ~ 23,.123 3,791 219,267) 37,583 . 650..910 613 327 

The accompanying notes are an integral part of these financial statements 



Assets Cash Accounts Receivable Interest Receivable 

NORTHEAST LOUISIANA UNIVERSITY ATHLETIC SCHOI~ARSHIP FOUNDATION STATEMENTS OF F'INANCIAL POSITION 

ASSETS 

Prepaid Expenses Bank Trust Funds, at Market Equipment, Net Net Investment in Leases Other Assets TOTAL ASSETS 

Liabilities LIABILITIES AND NET ASSETS Accounts Payable Note Payable Deferred Income Total Liabilities Net Assets Unrestricted Temporarily Restricted Permanently Restricted Total Net Assets TOTAL LIABILITIES AND NET ASSETS 

June 30 1997 1996 Restated 
312,932 2,190 3,563 569,8]7 38,157 18,405 51.379 1,00~660 ~.~996,443 

$ 417,017 50,000 107. 000 574,017 
239,847 28,783 163.013 431. 643 

$ 235,533 110,000 345,533 
497,977 13,043 139.890 650,910 !/~660 ~ 996~ 4~ 3 

The accompanying notes are an integral part of these financial statements 2 



 

LITTLE & COMPANY CERTIFIED PUBLIC ACCOUNTANTS P. O. BOX 2485 llll NORTH 19TH STREET MONROE. LOUISIANA 71207 

Board of Directors Northeast Louisiana University Athletic Scholarship Foundation Monroe, Louisiana 

TELEPHONI.I (318) 32! 1"]17 TELECOPII'R (318) 322-5121 

We have audited the accompanying statements of financial position of Northeast Louisiana University Ath]etic Scholarship Foundation as of June 30, 1997 and 1996, and the related statements of activities and cash flows for the years then ended. These financial statements are the responsibility of the Foundation's management. Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our audits in accordance with generally accepted auditing standards. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting tile amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audits provide a reasonable basis for our opinion. In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of Northeast Louisiana University Athletic Scholarship Foundation as of June 30, 1997 and 1996, and the changes in net assets and cash flows for the years then ended, in conformity with generally accepted accounting principles. As discussed in Note I to the financial statements, during 1996 Northeast Louisiana University Athletic Scholarship Foundation changed its method of accounting for contributions received and applied newly established financial reporting standards for not-for--profit organizations. These standards were adopted retroactively and the sun~arized comparative financial information presented for the year ended June 30, 1996, has been restated. 
Monroe, Louisiana October 22, 1997 
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