
CAMERON PARISH GRAVITY DRAINAGE DISTRICT NO. 8 ANNUAL FINANCIAL REPORT December 31, ]997 

lJ IlcJe~' p~ovisions tet:,ort is a publ ('(;!:;y of the mpo,."t ~. r si;~te bw, ibis c dc,,::u ~]~en< A h2~'.., be:-', r,-~ut::,rnit- ied to {he ~a<!it::~d, o~' te...'i~.'we:i, <[fk:i~!s. '!b<. rel;o~, is a,::~ii tbb~ lot i:',;!~~{C Ji3t"iA:\'~.i[Y,'i ~!I I~;.~. ~',~O[] ;!{:,og'~: ,<fih'- o~ the, [.<~gisszti',~e At.,di- k~r .:'i;d, wh,:.:re 3pp:!~Dri~te, ~t the o, tic:e of the pari~;~ clerk of court. i,;H[ ) " ~-?e!ease Dale__', "z~: 

ir~ ;! .:.. DO NOi ,i , {Xer,.~x he~:p.,s ~, -- COPIPS fh:~*n thi:~ OOpy and PLAo[ 



CONTENTS 
Unqualified Opinion on General-Purpose F'JnancJal Statements - Governmental Entity 

Exhibit 
Report on Compliance and on Internal Control Over Financial Reporting Based on an Audit of Financial Statements Performed Jn Accordance with Gevernment Auditing Standards Schedule of Findings and Questioned Costs Balance Sheet Statement of revenues, expenditurest and changes in fund balances Statement of revenues, expenditures, and Change,<; in fund balances -- budget vs. Actual -- general fund Notes to financial statements SUPPI,EMENTARY INFORMATION Schedule ] - Compensation of Board Members Schedule 2 - Management's Schedule of Prior Year Findings Schedule 3 - Management's Corrective Action Plan 

A 
B C 

Page 1 - 2 
3 - 4 5 - 6 7 

10-15 
17 
18 
19 



ELLIOTT & ASSOCIATES, INC. ,4 Professional Accounting Corporation P. O. Box 1287 Leesville. Louisiana 71496-1287 

UNQUALIFIED OPINION ON GENERAL-PURPOSE FINANCIAL STATEMENTS~GOVERNMENTAL ENTITY Independent Auditor's RePort Board of Col~mlissioners Cameron Parish Gravity Drainage District No. 8 I have audited the of the Camerol] Par unit of the Camero December 3], ]997, general-purpose fJ Cameron Parish Gra responsibility is financial statemen 

In" my opin] above prese position of December 3] then ended pr] ncJ ples. 

vJty Drainage Distri to express an opinio ts based on my a[idJt 

W. Micheal Elliott, CPA 

purpose financial statements istrict No. 8, a component as of and for the year ended e of contents. These the responsibility of the 
y accepted auditing ial audits contained Comptroller General hat I plan and about whether the material test basis, evidence nanc]al statements. principles used and 1 as evaluating the ieve that my audit 



Leesvi]]e, Louisiana July 23, ]998 



(318) 239-2535 (318)23S-5135 Fax 239 2295 

I,;~LIoTT & ASSOCIATES; INC. A Profi~ssional Accounting Corporation P. O. Box 1287 Leesville, Louisiana 71496-1287 W. Michcal Elliott, CPA 

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
Board of Commissioners Cameron Parish Gravity Drainage District No. 8 I have audited the genera]-purpose financial statements of the Cameron Parish Gravity Drainage District No. 8, as of and for the year ended December 31, ]997, and have issued my report thereon dated July 23, ]998. I conducted my audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Comp] iance As; part of obtaining Parish Gravity Drain statements are free its eomp]Jance with 

reasonable assurance about whether the Cameron age District N of material mi certain provis o. 8's general sstatement, I ions of laws, e with which c nation of fina inion on compl my audit and, results of my required to be Government Auditing Standards which FindJnq: This audit report is n 
Management Resp accounts had an ]997. Based on comment suggest consider retain 

-purpose financial performed tests of regulations, ould have a direct ncial statements iance with those accordingly, I do tests disclosed one are described ot being issued within the six 
~D~e: The CPA firm performing the examination of externa] quality review perform@d in December the resu]ts of that review, a specific letter of ed that, due to the firm's size, Lthe firm should ing another qualified CPA firm to review all pe reports prior to issuance to improve its quality s. The firm adopted the recommendation; however, implementation and eoordJ nat ion of the pre-issuance review has delayed the release of certain reports until after the statutory deadline. Future re,ports beginning with the fiscal year will be issued within the statutory time frame. 



Internal Control Over Financial In planning and performing my a Gravity Drainage District No. 8 reporting in order to determine purpose of expressing my opinio to provide assurance on the int reporting. My consideration of reporting would not necessarily control over financial reportin A material weakness is a condit Of one or more of the internal a relatively low level the risk would be material Jn relation t audited may occur and not be de employees in the normal course Junctions. I noted no matters 

Renortina udit, I con 's internal my auditin n on the fi ernal contr the intern disclose a g that migh ion in whic control com that misst o the finan tected with of performi involving t financial reporting and its operation that weaknesses. 

,eesville, Louisiana July 23, 1998 

sidered the Cameron Parish control over financial g procedures for the naneial statements and not o] over financial a] control over financial ]] matters in the internal t be material weaknesses. h the design or Operation ponents does not reduce to atements in amounts that cial statements being in a timely period by ng their assigned he internal control over ] consider to be material 



Cameron Parish Gravity Drainage District No. 8 SCHEDULE OF FINDINGS AND QUESTIONED COSTS For the Fiscal Year Ended December 3], 1997 I have audited the financial statements of Cameron Parish Gravity "Drainage District No. 8 as of and for the year ended December 31, ]997, and have issued my report thereon dated July 23, ]998. I conducted my audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained Jn Government Auditing Standards, issued by the Comptroller General of the United States. My audit of the financial statements as of December 31, ]997 resulted in an unqualified opinion. Section I Summary of Auditor's Reports a. Report on ]nternal Control and Compliance Material to the Financial Statements Internal Control Material Weaknesses Reportable Conditions ( ) Yes (X) No ( ) Yes (X) No 
Financial (X) Yes ( ) No 

b. Federal Awards Internal Control Material Weaknesses Reportable Conditions ( ) Yes ( ) No (X) N/A ( ) Yes ( ) No (X) N/A 

Are their findings required to be reported in accordance with Circular A-]33, Section .5]0(a)? ( ) Yes (x) N/n 



c. Identification of Major Programs CFDA Numb None Name of Federal Proqram None Dollar threshold used to distinguish between Type A and Type B Pro grams: $ N/A _ Is the auditee a "low-risk" auditee, as defined by OMB ( ) Yes ( Circular A-]337 ) No (X) N/A 
Section II Financial Statement Findings 

]997.] Late Filing: This audit report is the six months of the close of its not being issued within December 3], 1997 fiscal 

Section Ill Federal Award Findings and Questioned Costs N/A 

See independent auditor's report 



 

CAMERON PARISH GRAVITY COMBINE[) BALANCE SHEET - ALL December 
ASSETS Cash (Note 2) Investments - time certificates of deposit, at cost (Note 2) Receivables, (net where applicable, of allowances for unco]]ectJbles)(Note 3) Ad va]orem tax 

Amount to be retirement term debt Fixed assets 

DRAINAGE DISTRICT NO. 8 FUND TYPES AND ACCOUNT GROUPS 31, 1997 

net of amortization 

Total assets 
LIABILITIES AND FUND EQUITY LJabilitJes: Accounts payable Ad valorem deduction payable Retai naqe payable General obligations bonds payable (Note 5) Total liabilities Fund equity: Investment in general fixed assets (Note 4) Fund Balances - Reserved for debt service Unrestricted - undesignated Total fund equity 

overnmenta] General Fund na Types Debt Service 
$ 25,755 $ 46,562 
90,000 
7,690 78,624 

~12~445 ~_] 2, 5,186 

1,497 2,447 
__ ~497 ___ 2,497 
--- 122,739 ]21L948 

Total liabilities and fund equity ~123,445 ~]25,18_6 The accompanying notes are an integral part of this statement, 



Account GrouPs General Fixed 

528~A90 

General Lon~-Term Debt 

]22,739 
332,261 

Totals emorandum Onl 
72,317 
90,000 
78,624 7,690 122,739 
332,261 528,49_Q 528jA90 i_ 455.L009_ ~2~2,12A_ 

528,490 
__528,490 

__ 455,000 455,000 
2,447 1,497 455,000 458,944 
528,490 122,739 121L948 773~]77 

.$ 528, 49_0. ~_ 455 ,_0 O0 _,~_232_, ] 21_ 

Exhibit A 



Exhibit B 
CAMERON PARISH GRAVITY DRAINAGE DISTRICT NO. 8 COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - ALL GOVERNMENTAL FUND TYPES For the Year Ended December 31, 1997 

Revenues : Ad va]orem taxes (Note 3) Interest Miscellaneous Total revenues 

PrJneipal payments (Note 5) Interest expense (Note 5) Capita] outlay (Note 4) Total expenditures 

General Fund 
4,665 250 

Debt Service 
$ 76,124 3,034 

Total s ( Memorandum 
$ 76,124 7,699 250 

4,355 1,183 5,78] 
41L919 53,238 

2,978 50,000 24,955 77,933 

4 1 5 2 
355 183 781 978 

Excess (deficiency) of revenues over expenditures (48,323) 1,225 (47,098} Fund ba]anees beginning Fund balances ending ]70L27] i21,5~_4 _ 291_,785 

~he accompanylng notes are an integral part of this statement 



Exhibit C 
CAMERON PARISH GRAVITY DRAINAGE DISTRICT NO. 8 COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE BUDGET (GAAP BASIS) AND ACTUAL - GENERAL FUND TYPE 

Revenues : Taxes Interest Miscellaneous 

For the Year Ended December 31, 1997 
Budget Actual 
$ --- 5,000 $ 4,665 2~o_ Total revenues ~0000 4~915 Expenditures: Current: Per diem Salaries 4,000 Operating expenditures 5,965 Capital outlay 67 000 

Variance - Favorable /Unfavorable) 
$ (335 250 
85 

Total expenditures _77.~965 5.3_~238 __ 2_ 3_,727_ Excess (deficiency) of revenues over expenditures (7] , 965) (48,323) (23,642 Fund balances, beginning _170_~27_ ] 170~2711 Fund balances, ending $98 304 ~12~9_48 ~d_2~J~ 

The accompanying notes are an integral part of this statement 



CAMERON PARISH GRAVITY DRAINAGE DISTRICT NO. 8 NOTES TO FINANCIAL STATEMENTS December 31, 1997 TE 1--SUMMARY OF The Cameron Par the State of Lo reporting entit Statement 3, (D 
IGN_ ish uis y f efi 

COUNTING POLIC 

In April of 1984, the Financial Accounting Foundation established the Governmental Accounting Standards Board (GASB) to promulgate generally accepted accounting principles and reporting standards with respect to activities and transaction of state and local governments. In November of ]984, the GASB issued a codification of governmental accounting and financial reporting standards. This codJlication is recognized as generally accepted aceoul~ting principles for state and local governments. Cameron Parish Gravity Drainage District No. 8 (the District) is a component unit of Cameron Parish Police Jury as defined by GASB codification Section 2100. The District was created by the Cameron Parish Police Jury as authorized by Louisiana Revised Statute 38:]75]. The District is governed by a board of five commissioners appointed by Cameron Parish Police Jury and is authorized to construct, maintain and improve the system of drainage within the District. A. FUND ACCOUNTING The accounts of the Cameron Parish Gravity Drainage District No. 8 are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures. Revenues are accounted for in individual funds based upon th6 purposes for which they are to be spent and the means by Which spending activities are controlled. The funds presented in the financial statements are described as follows: Gen~2ra] Fund - Maintenance Fund The General Fund District. It is resources except another fund. 
is the general used to account those required 
H) 

operating fund of the for all financial 



CAMERON PARISH GRAVITY DRAINAGE DISTRICT NO. 8 NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
NOTE ]--SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
B. FIXED ASSETS AND LONG-TERM LIABILITIES Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Group, and are recorded as expenditures in the governmental fund types when purchased. Public domain or infrastructures are not capitalized. No depreciation has been provided on general fixed assets. All fixed assets are stated at historical cost. Donated fixed assets are stated at their estimated fair market value on the date donated. Long-term liabilities expected funds are accounted for in the Group, not in the governmental The two account groups are not "funds". They are concerned only with measurement of financial posJtJont not with measurement of results of operations. 
C. BASIS OF ACCOUNTING Basis of accounting refers or expenses are recognized the financial statements. timing of the measurements measurement focus applied. The District's records are maintained on a cash basis of accounting. However, the funds reported in the accompanying financial statements have been converted to a modified accrual basis of accounting utilizing the following practices. 



CAMERON PARISH GRAVITY DRAINAGE DISTRICT NO. 8 NOTES TO FINANCIAL STATEMENTS (CONTINUED 
NOTE I--ZUMMARY OF' SIGNIFICANT ACCOUNTING POLICIES (Continued) C. BASIS OF ACCOUNTING (CONTD.) Revenues 
Federal and State grants are recorded when the distrJct is entitled to the funds. Interest income on investments is recorded when the investments have matured and the income is available. E xloenditures 

D. BUDGETARY PRACTICES 
under the modified elated fund liability eral rule is principal gnized when due. 

The Cameron Parish Gravity Drainage District ~o. 8 utilizes the following budgetary practice: Annually the District adopts a budget for each governmental lund type expenses. as a management device for control of revenues and The budget is amended at various times during the year as the need arises E. INVESTMENTS 



NOT]< 
CAMERON PARISH GRAVITY DRAINAGE DISTRICT NO. 8 
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

]--SUMMARY OF SIGNIFICANT ACCOUNTING POLICI ~Continued) 
F. ACCOUNTS RECEIVABLE WRITE-OFF METHOD wherein any off directly deemed 
G. TOTAL COLUMNS ON COMBINED STATEMENTS - OVERVIEW Total columns on the combined statements - overview are captJoned Memorandum Only to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operation, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. 
NOTE 2--CASH AND INVESTMENT COLLAT~RA At D District' bank bala covered b covered b pledging 
ecember s cash nce was y feder y colla bank's 
31, 1997, th and cash equi $162,317. O al depository teral held in safekeeping a 

NOTE 3--RECEIVABLES Receivables at December 3], 1997 consist of ad valorem taxes receivable. Ad valorela taxes attach as an enlorceab]e lien on property as of January ] of each year. Taxes are levied to the taxpayer in November. Billed taxes become delinquent on January I of the following year. Revenues from ad valorem taxes are budgeted in the year billed. The Cameron Parish Sheriff bills and collects property taxes using the assessed values determined by the tax assessor of Cameron Parish. 



CAMERON PARIS}{ GRAVITY DRAINAGE DISTRICT NO. 8 NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
NOTE 3 -- RECEIVABLES (Contd= 

NOTE 4 -- FIXED ASSETS For the year fixed assets ended December 3], 1997, the activity in genera] was as follows: Drainage System E uq~pment Total Balance - ]2/3]/96 $486,8]7 $ --- $486,8]7 Additions Deletions 4],719 2OO 41,919 
_ _~6.) Balance - ]2/3]/97 ~528,290 $ 200 ~28~4_9Q 

NOTE 5 -- CHANGES IN LONG-TERM DEBT 

Bonds payable, January ], 1997 Bonds issued Bonds retJ red 

General Oblioation 
the the year 

$ 505,000 i 
50/59~900_ ) Bonds payable, December 31, ]997 ~5~9OQ 

14 

Bonds 



CAMERON PARISH GRAVITY DRAINAGE DISTRICT NO. 8 NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
NOTE 5 -- CHANGES IN LONG-TERM DEBT (Continued 
Bonds: payable at December 31, 1997 are comprised of the following individual issues: Genera] obligation bonds: $600,000 of Genera] Obligation Bonds dated June 3, ]994; due in annual installments of $45,000 to $75,000 through June 1, 2004; interest at 4.85% - 5.75% ~ 455~00_ Q T b P Hear qnd~ ]998 1999 2000 2001 2002 2003-2004 

I 

to amortize all general obligation December 3I, 1997, including interest as follows: 

~A92~ 49_9 
The District is not involved in any type litigation nor does it have any asserted ~]aims against it. 



SUPPLEMENTARY INFORMATION 



Schedule I 
CAMERON PARISH GRAVITY DRAINAGE DISTRICT NO. 8 COMPENSATION OF BOARD MEMBERS For the year ended December 31, 1997 

was prepared No. 54 of the 
As provided by Louisiana Revised Statute 33:4564, the board members received $65 per diem for attendance at meetings of the board. 
Albert Guidry Patrick Hebert Brent Nunez Charles Precht, Jr. Steve Thomas 

Number Attended Amount 17 ]7 17 7 16 
$1,105 1,105 1,]05 ~z040 

* Charles Precht, Jr. attended 7 meetings but did not collect per diem. 

7 



Schedule 2 
Cameron Parish Gravity Drainage District No. 8 SCHEDULE OF PRIOR YEAR FINDINGS 

SECTION I 
For the Fiscal Year Ended December 31, 1997 

SECTION II 

INTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAL STATEMENTS 
INTERNAL CONTROL AND COMPLIANCE MATERIAL TO FEDERAL AWARDS There were no prior year findings relating control and compliance material to federal SECTION III MANAGEMENT LETTER 

to internal awards. 
There was no management letter with prior year audit report. 

See independent auditor's report 



Schedule 3 Cameron Parish Gravity Drainage District No. 8 MANAGEMENT'S CORRECTIVE ACTION PLAN For the Fiscal Year Ended December 31, ]997 SECTION I INTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAL STATEMENT 
1997.1 The board will c 

SECTION II 
losely monitor the timely e December 31, ]998 audit by d require the auditor to timely fashion. 

INTERNAL CONTROL AND COMPLIANCE MATERIAL TO FEDERAL AWARDS NIA 
SECTION III MANAGEMENT LETTER N/A 

See independent auditor's report. 


