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EI.LIOTT & ASSOCIATES~ INC. A I'rofessional Accounting Cou)oration P. O. Box 1287 Leesville, Louisiana 71496-1287 

UNQUALIFIED OPINION ON GENERAL-PURPOSE FINANCIAL STATEMENTS-GOVERNMENTAL ENTITY iNDEPENDENT AUDITOR'S REPORT 
The Honorable Terry Rasberry, Mayor and Members of the Board of Aldermen Vii]age of Elizabeth, Louisiana I have audited the accompanying general purpose statements of thE., Village of Elizabeth, ],ouisia ]997, and for the two years then ended. These financial statements are the responsibility of management. My responsibility is to express an genera] purpose financial statements based on m I condt]ct: aud] ti ng aud]ts co Compt~ o] ] regu] re t assurnnce are 1"/- e (; on a test fin the' ge J nc] udes estimates genera] p my audJ t 

ed my stand ntain er Ge hat I abou of ma basi nera] asses made 

W, Micheal EIliott, CPA 

financial na as of anne 30, genera] purpose the village's opinion on these y audit. eepted inancia] ssued by the ndards reasonable ] statements s examining, disclosures it also d significant the overall believe that 
in my opinion, the general purpose financial statements referred to above pzesent fairly, in all material respects, the financial posit]on of tile Vii]age of Elizabeth, Louisiana, as of June 30, ]997, and the results of its operations and cash flows of its proprietary fund types for the two years then ended in conformity with generally accepted accounting principles. in ]ss the and 

1 

compliance with Jaws 
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ELLIOTT & ASSOCIATES, INC. A l'rq/essiot~al A cco,Ht#~g Cou)oration P. O. Box 1287 I.eesville, Louisiana 71496-1287 w. Michcal Elliot< CPA 

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED ]N ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS The Ilonorable Terry Rasberry, Mayor and Members of the Board of Aldermen El izabeth, Louisiana ] have audited the f Elizabeth, Louisiana ]997, and have issue ] conducted my audit auditing standards a audits contained in Complrol]er Genera] 
Jnancial statements of the Village of as of and for the two years ended June 30, d my report thereon dated November 3, 1997. Jn accordance with generally accepted nd the standards applicable to financial Government Auditing Standards, issued of the United States. Con~p ] i a rl ce As part of obtaining reasonable assurance about whether the Village of Elizabeth, LouJsJana's financial statements are free of material misstatement, I performed tests of its compliance with certa_in provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material ef](?ct on the determination of financial statement amounts. However, providing all opinion on compliance with those provisions was not an objective of my audit and, accordingly, I do not expless such an opinion. The results of my tests disclosed instances of noncompliance that are required to be reported under GovernmenL Auditing Standards which are described as follows: ~(J~ n d i n q : months of 

Nan{~geme_ntResponse: The CPA firm performing of accounts had an external quality review per l)ecember ]997. Based on the results of that r letter of comment suggested that, due to the f lJrm should consider retaining another qualifi review all governmental type reports prior to improve its quality control features. 
the ex formed eview, irm's ed CPA 
aminat J on in a specific size, the firm to issuance to 

The firm adopted the reco~imendation; however, implementation and coordination of the pre-issuance review had delayed the re]ease of certain reports until after the statutory deadline. Futule reports beginning with the next fiscal year will be issued within the statutory time frame. 2 



FJDd_in~: Budctet V@rJances. The following funds had budget variances as noted: In the General Fund, general government expenditures for the fiscal year ended June 30, 1997 exceeded the budgeted amount by $8,73] or 30.4%. This excess was caused by additional costs in renovating the Community Center and tennis courts. 

]n the Sewer Fund, materials and supplies exceeded budgeted by ]08.5%. This was caused by the extra sewer volume as discussed above at Little Piney Park and related rentals. 

will more closely monitor the appropriate amendments before 
internal <~oDtrQ] .Qver Co~jpli_a.nce . ]n planning and performing my audit, ] considered the Village of Elizabeth's internal control over fJnanajca] reporting in order to determine my auditing procedures for the purpose of expressing my epinJon on the financial statements and not to provide assurance on the internal control over financial repertJng. My consideration of the internal control over financial reporting would not neceszari]y disclose all matters in the internal control that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low ]eve] the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occu~: and not be detected within a timely period by employees J n the normal course of performing their assigned functions. I noted no matter~; involving the internal control over compliance and its operation that I consider to be material weaknesses. This report is intended for the information of management. However, this report Js a matter of public record and its d.~str~butJon is not limited. ],eesvi] ]e, Louisiana November 3, ]99"/ 



 

Village of Elizabeth SCHEDULE OF FINDINGS AND QUESTIONED COSTS For the Fiscal Year Ended December 31, 1997 ] have auclJted the financial statements of the Village of Elizabeth as of and for the year ended December 33, 1997, and have issued my report thereon dated November 3, 3998. I conducted my audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller Genera] of the United States. My audit of the financia] statements as of December 31, 1997 resulted Jn an unqualified opinion. Section I Summary of Auditor's Reports a. Report on Material Internal Control to the Financial 
Material Weaknesses Reportable Conditions ( ) Yes ( ) Yes 
Compliance Material to Financial Statements 

and Compliance Statements 
(x No (x No 

(X) Yes ( No 
b. Federal Awards 

Materla] weaknesses Reportable Conditions Type of Opinion On Compliance Unqualified Disclaimer ( ) ( ) (x) 
( ) Yes ( ) No (X) N/A ( ) Yes ( ) No (X) N/A For Major Qualified Adverse 

findings required to be reported in accordance with A-133, Section .510(a)? ( ) Yes ( ) No (X) N/A 



[:FDA Number (s1 None 
c. Identification of Major Programm Name of Federal Prn~m None Dollar threshold used to distinguish between Type I'rograms: B 

is the auditee a "low-risk" auditee, as defined by OMB Circular A-]337 ( ) Yes ( ) No (X) N/A 
Section II Financial Statement Findings 

This audit report ]997 fiscal year- #24: 513(A) (5) (a) , financial stateme issued within the 
B~dg~ t excess opinion closely periods. 

end. but d nts. 
f the c] This is oes not All futu time 
is not being issued ose of its December 31 a violation of LA R.S. have any effect on the re reports should be frame. 

clts in ore 
Section Ill Federal Award Findings and Questioned Costs N/A 

See independent auditor's report. 



GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS - OVERVIEW) 



VILLAGE OF ELIZABETH COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS June 30, 1997 

ASSETS 
Government Special Revenue General 

equiva]ents (Note 2) Receivables, (net where applicable, of a]]owances for uncollectible) Taxes (Note 3) Due from other funds (Note 5) Due I rein other governmental units (Note 4) }<estricted assets (Nete 8 & 10): Cash and cash equivalents Buildings and land (Note 6) improvements other than buildings (Note 6) Equipment (Note 6) Utility p]ant and equipment, net (Note 7) Amount avaJ lab] e ] n Debt Service Funds (Note ]1) Amount to be provided for retSrement of general long- term debt Total assets 

Fire 
und Debt Service Capital Project 

$ ]8,026 $ 2,789 $ $239,682 
2,000 5,462 
3,141 

The accompanying notes are an integral part of this statement. 



Proprietary Ente_rprise _ 
$ 30,666 
33,679 
34,396 ]2,375 
499,487 

Account Groups Genera] Fixed Assets 

264,695 347,640 224,535 

Genera] Long-term Debt 

Exhibit A (Continued) 
Totals (Memorandum OnlyJ 
291,163 
36,820 2,000 5,462 34,396 277,070 347,640 224,535 499,487 



VILLAGE OF ELIZABETH COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS (CONCLUDED) June 30, ]997 

],IABII,]T]ES AND FUND EQU]TY LJ abi ] iti es: Accounts payable Sales tax payable Accrued interest payable Note payab]e %o bank (Note ]3) Payable from restricted 61sset s -- Revenue bonds Customers ' deposits Due to other funds (Note 5) General obligation bonds payable (Note ]1) 

Government Special Revenue General Fire 

$ 838 1,088 
1,385 

u Debt Service 

498 $ 

Total ] J abJ lJ ties ___3~311 498 
Ret.aJned earnings Reserved Unreserved Ful|d balance.~; - Reserved for construction [[nreserved 

fixed 

Total fund equity 22=_!7__7 __~93_2 Total ]Jabi]ities and fund equity _$.__2.5_L 488 ~_=54.930 

Capital Project 

239,682 
239~ 682 

The accompanying notes are an integral part of this statement 



Proprietary _ Fund_ ._Type_ 

18,489 

]13,193 24,024 2,000 

5,507 447,295 

~ 6~9,~o~ 

Account Groups General Fixed Assets General Long-term Debt 

$ --- $ --- $ 

836,870 

836,870 

Exhibit A (Concluded) 
Totals IMemorandum Only) 

19,825 1,088 95 1,385 
I13,]93 24,024 2,000 

836,870 5,507 447,295 
239,682 2_7_~ 6 o 9 1,556~.9.63 



 

VILLAGE OF ELIZABETH COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - ALL GOVERNMENTAL FUND TYPES Year Ended June 30, 1997 
Revenues 
MJ sce l l aneons Total revenues ExpendJ tures: Current - General 9o~ er nment Public safety- Pc] J ce Fire Highways, streets and sanitation Capital out] ay Principal retirement 7nterest and fiscal chaJ ges Total expenditures 

Special Revenue Ge0era_ i Fire $ 3,160 3,518 
Debt Service 

_!08~872 _!_!,8ol _ 
80,301 4,249 --- --- 2],597 1,049 ]0,364 
9!~963 __2! 5~!991 --c 
]2,909 (9,796) other fJnanc:[ng sources (uses) : Transfers in ___~1.~-200) Translers out Excess (deficiency) of revenues and oiher sources ever expenditures and other uses Fund balances, beginnlng Fund balances, endin9 

9,200 --- 
3],709 (596) ]~468 _~~fi,028 --- 

The aceempanyJng notes are an integral part of this statement 



CapJ ta] pro~kect 
_ 46,788 _ 46,78 

]9,579 
25,956 
20,832 
18~00Q) 
12,832 ~2~6.L850 

Totals Memorandum Onl~ 40 12 11 102 
614 346 5]5 266 720 

__.]67,46] 
86,678 4,249 21,597 1,049 29,943 

23,945 
9,200 __ 19 ~A29~ ) 
23,945 243 346 ~26ZL29] 

Exhibit B-I 



P-.evenue S ", Taxes 

Expendj t.ures: Curr~;nt - General government Public safety - ]'o] ice F] re Highways, .~treets and sanitation Capital outlay Debt servJ~e - Principal retirement interest aJ]d ~Jsca] charge~ Tot:a] expenditures 

Fund balances, beginning Fund balances, ending 

Special Revenue Debt _~ene~a] Fire S_erv<ce $ 36,~86 ]5,50] 7,447 $76 
_ .~=l_dvb 

$ 5,079 6,859 __2~5~3 ~9~53~ 
84,192 18~835 8,842 
]6,340 --- ]8,472 --- 

$ 4,660 
73 
]44 

7,984 
]27L65] 18,835 [~1128 
(37,679) 696 (3,395) 
]5,000 2,400 _(2~0Q_) 
(244,099) 3,096 (5,795) _ 25~567_ 2_.~931 }_=_~_027 _ 5_~Z795_ 

The accompanying notes are an integral part of th~s statement. 



Capital ~.roject $ 2O ]5,000 __85~ QT~ .. J0~692 

5,27] 
5~ 2!! 
35,42] 
22],426 
218,428 _ _ %, 422 _5 2. 2 {i~ 850 

Totals Memorandum Onlv 

] 55, ! 3_4 
8,847 
16,340 23,?43 7,984 
__ %6Q, 085 
(4,951) 
238,826 
(28,370) 271L715 

1.0 

Exhibit B-2 



VILLAGE OF ELIZABETH COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL - GENERAL AND SPECIAL REVENUE FUND TYPES Year Ended June 30, 1997 
~eV(H] H es : Taxes 
bgi ~{ce] ] af]eous Total revenues 

}lJqhways and streets Capital expenditures Total expend/tnres Excess (deficiency) ~)i revel]ues over expendi tu.res 

General Fu 
B_ud_get Act ual Variance - Favorable IUnfavorab]e) 454 246 247 (234) ~_]9,2QO 50 ~8_.09 31,_60_9 --- 76 L5_550 _ I00~.872_ __32a 322 
6],570 80,30] 5,675 ],000 __!9~9Po. 

4,249 1,049 _._ 1Q~364 _3_s ~A45 _ .9_5~963 

(18,731) 1,426 (49) L3~~) 
(~,695) 12,909 ]4,604 

Excess (deficiency) of revenues and other sources over expenditures and otber uses (],695) 11,709 13,404 Fund balances, beginning _ ].0~468 __ 10~468 S_ 8~7.7~ _$__2, 2 ~. _2 7 7 _$.]_'3,4.94 

']']~e accompanyJng netes are an integral part of this statement 



 

FJ re Special Fund Revenue 
_B~ldge_t _Actt[a] $ 4,600 4,]00 6,0~0 ]4~700 
39,300 

$ 3,360 3,5]8 5 L:!I2 

Variance - Favorable IUnfavorable~ $ (1,440) (582) ___A~2!) _!!~_8_o i .~ 8_99 ) 
2],597 (2,297) 

] 9,$0q _2j~A97 _ C2~_29Z) 

3,600 
(9,?96) (5,]96) 
9,200 5,600 
(596) 6,o28 404 

$~k ,_ore 8 s_A~432 }. 404 

11 
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VILLAGE OF ELIZABETH Exhibit D-I 
COMBINED STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS - PROPRIETARY FUND TYPE For the year ended June 30, 1997 Operating Metered Water revenues: sales -- Electricity Miscellaneous Sewer services Total operating revenues Operating expenses: Salaries and payroll taxes Electricity purchases Repairs ]nsurance Office supp] i es Material and supplies Uti] itics Misce]laneous l,egal and professional Contract labor Total operating expenses Net operating income before depreciation 

Net operating ffncome NonoperatJng income (expense) : ] ntere~:t income Interest expense on revenue bonds income before operating transfers Operating transfers in Operating transfers out Net income (loss) Retained earnings, beginning Retained earnings, ending 

$ 55,766 261,461 __!~,O~9 
69,600 ]74,]42 5,036 7,523 ],500 36,582 I],466 ],7]3 ],905 ]5j634 _305,]01 30,]46 
9s092 
461 __ (3 L_627_) ~~_ ~ 5192_6. 

__ii.909) 2,926 __~49L876 
The accompanying notes are an integral part of this statement. 

12 



VILLAGE OF ELIZABETH Exhibit D-2 COMBINED STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS - PROPRIETARY FUND TYPE For the year ended June 30, 1996 Operating Metered Water revenues: sales - Electricity Miscellaneous Sewer services Total operating revenues 

Training Office supplies Materi[{] and supplies utilities Miscellaneous ],ega] ~nd professional Contract labor Total operating expenses Net operating income before depreciation 
Net operating income Nonoperat]ng income (expense): Interest: income interest expense on revenue bonds income before operating transfers Operating transfers in Operating transfers out Net income (loss) Retained earnings, beginning Retained earn]ngs, ending 

$ 56,]97 265,393 
339L668 
64,]29 ]82,278 3,397 7,427 348 1,500 30,019 ]],440 3,886 1,977 ___ 28~184 . $_3 2~ 5 s 5 7,083 20~ 495 (]3~412) 
574 _ _~5~5.~4) _ .LIs~382) 

_ _ (2~4q0) (20,782) 470~658 449~876 The accompanying notes are an integral part of this statement 
]3 



VILLAGE OF ELIZABETH COMBINED STATEMENT OF CASH FLOWS PROPRIETARY FUND TYPE For the year ended June 30, 1997 

Depreciation Changes Jn operating asset~ and liabilities: (Increase) decrease Jn accounts receivable Increase (decrease) in interest payable Increase (decrease) Jn accounts payable Increase (decrease) Jn customer deposits Incre{~se ((lecrease) Jn electronic meters payable Net cash provided (used) by operating activities 
Purchase of equipment 
Bond payments Increase (decrease) in cash Cash and cash equiva]ents, beginning of fiscal year Cash and cash equivalents end of fiscal year 

$ 2,926 
2~,054 
(2,]58) 95 (3,7]2) (384) __'~50 _..Xs_~5_2! 
_ _ ~2~_4 5A ) 
5,9]9 
34 ,_9!2 
~_. 40,896 

The accompanying notes are an integral part of this statement. 
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VILLAGE OF ELIZABETH COMBINED STATEMENT OF CASH FLOWS - PROPRIETARY FUND TYPE For the year ended June 30, 1996 ~erat~ng a c t iy_i~tie s Net income (loss) Adjustments to reconcile net income to net <:ash provided by operating activities: DepreeJ atJon Changes in operating assets and liabilities: (Increase) decrease Jn accounts rece]vable (Increase) decrease in restricted a.<~.c; ~~ t S Increase (decrease) in accounts paye~ble Increase (decrease) deposits Increase (decrease) meters payable Net cash provided (used operating activities ]nyestJ%g 9gtivJ t%es Purchase of equipment _FiDancing act_J vit ies Bond payments 

Jn customer Jn electronic ) by 

Increase (decrease) in cash Cash and cash equivalents, beginning of fiscal year (;ash and cash equivalenis end of fiscal year 

Exhibit E-2 

$(20,782) 
20,495 
]2,032 3,367 280 

~.(6~050) 
],568 
_ 33= 409 
~34,9 

The accompanying notes are an integral, pelrt of this statement 

15 



NOTE I--SUMMA The Village o provisions of Aldermen form services Jnc] drainage, san sewerage, e]e 

VILLAGE OF ELIZABETH NOTES TO FINANCIAL STATEMENTS June 30, 1996 Y OF SIGNIFICANT ACCOUNTING POLICIES f Elizabeth (the Village the Lawrason Act and op of government. The Vil uding public safety (pol itation, public improvem etrJcity and general adm 

~'J na[!cia] _Repot t i Dg__~[nti~ 

vernmen estab] ou]d be uisiana JterJon porting t forth countab 

tal Ac ished consi , for for i entit crJte ]]ity. 
a. 
b 

counting S criteria f dered part financial ncluding a y is finan ria to be 
of repo pot cial cons 

was incorporated under the ates under a Mayor-Board of ge provides various e protection), streets and ts, utility, water, istrative services. 

reporting purposes, nsidered a separate reporting entity ) organizations for y accountable, and nd significance of ment are such that 's financial 
ards Board (GASB) State etermining which compon the Village of Elizabet rting purposes. The ba ential component unit w accountability. The G idered in determining f This criteria includes: 

16 

SlC ithin th ASB has ~nancia] 



 

VILLAGE OF ELIZABETH NOTES TO FINANCIAL STATEMENTS (CONTINUED) NOTE ]--SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CO FinancJ al ~_o_r_t i_n g Entity_CCQntinuedl 2 
3 
Organizations for which the municipality does not appoint a voting majority but are fiscally dependent on the municipality OrganizatJons for which the reporting financial statements would be mislead the organJzation is not included beca nature or significance of the relatio _Basis of Accounti_ng Basis of accounting refers to when revenues and expenditures or expenses are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus appl J ed. All t he rec cur sal Vil ref 

governmenta modified ac ognJ zed when rent assets. es taxes are lage and are unds of such of revenue when certaJ n. 

1 funds and agency funds are accounted for using crua] basis of accounting. Their revenues are they become measurable and available as net Taxpayer-assessed income, gross receipts, and considered "measurable" when in the hands of the recognized as revenue at that time. AntJcipated taxes are recorded as lJabilitJes and reductions they are measurable and their validity seems 
Expenditures are generally recognized urlder the modified accrual basis ol accounting when the related fund liability is Jncurred. An exception to this general rule is principal and interest on long-term debt, which is recognized when due. ]n both governmental and proprietary funds, inventories of supplies are considered immaterial and are not recorded. The proprietary (enterprise) fund is accounted for using the accrual basis ol accounting. Revenues are recognized when t are earned, and expenses are recognized when they are Jncurr Utility revenues are billed on a cycle basis and are recogni the month billed. UnbJlled service receivables resultJng fr utilJty servJces rendered between cycle bJlling and the end month have been recognized in the accompanying financial statements. 

]7 



NOTE I--SUMM 
VILLAGE NOTES TO FINANCIAL OF ELIZABETH STATEMENTS (CONTINUED) OF SIGNIFICANT ACCOUNTING POLICIE_S (CONT Basis of Accountin~ (Continued Proprietary funds follow GAAP prescribed by the Governmental Accounting Standards Board and all Financial Accounting Standards Board's standards issued prior to November 30, ]989. All proprietary funds are accounted for on a flow of economic resources measurement focus. With this measurement focus, all assets associated with the operation of these funds are included on the balance sheet. Fund equity, (i.e., net total assets) ix segregated into contributed capital and retained earnings components. Proprietary fund-type operating statements present increases (e.g., revenues) and decreases (e.g., expenses) in net total assets. 

Budgets and Buj~etary_pract~ces The Village follows these procedures in establishing the budgetary data reflected in the financial statements: I 

3 
4 
6 
7. 

The Village Clerk prepares a proposed budget for the general fund, fire fund and proprietary funds for the upcoming year and submits it to the Mayor and Board of Aldermen no ]ater than fifteen days prior to the beginning of that year. This budget includes proposed expenditures and the means of financing them. A summary of the proposed budget is published, and the public is notified that the proposed budget is available for public inspection. At the same time, the date of a public hearing Js called. A public hearing is held on the proposed budget at least ten days after publication of the call for the hearing. 
All budgetary appropriations lapse at the end of each fiscal year. Budgets for the General Fund are adopted or* a basis consistent with generally accepted accounting principles (GAAP). Budgeted amounts are as originally adopted, or as amended from time to time by the Mayor and Board of Aldermen. Such amendments were not material Jn relation to the orJgii1a] appropriations. 

18 



 

VILLAGE NOTES TO FINANCIAL NOTE ]--SUMMARY OF SIGN]FICA 
OF ELIZABETH STATEMENT~ (CONTINUED) CCOUNTING POLICIES (CONT .C_a_s[L and _Ca_s_h Equivalents and Investments Cash includes amounts in demand deposits. Cash e deposits. Under state ] demand deposits, Jnteres accounts or time deposit Louisiana law and nation LouisJ ana. Under state law, the V notes or certificates. their original maturJt maturities are 90 (lays equiva]ents. The Vi]] ]997 . 

J]lage may invest in U.S. bonds, treasury These are classified as investments J f es exceed 90 days; however, if original or less, they are classified as cash ge had no such investments at June 30, 

F~xq(l Ass~2ts and_L_on(l-Term Liabilities FJ xed assets used ~ixed assets) are in governmental fund accounted for in the 

Long-term liabilities expected to funds are accounted for in the Ge Group. As of and for the year en 
These wi th with 
Jn the General Long-Term 

type operations (general Genera] Fixed Assets 

be financed from governmental neral I,ong-Term Debt Account ded June 30, 1997, there was no Debt Group. two account: groups are not "funds the measurement of financial position. measurement of results of operations. 

19 
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VILLAGE NOTES TO FINANCIAL NOTE ]--SUMMARY 
OF ELIZABETH STATEMENTS (CONTINUED) OF SIGNIFICANT ACCOUNTING POLICIES (CONT FJxe(l As_sets and LoD_~-Term Liabilities ~Continued Fixed assets used in the proprietary fund type operations are included on the balance sheet of the fund at historical cost. Depreciation of all exhaustible fixed assets used by the proprietary fund is charged as an expense against their operations. Accumulated depreciation is reported on the proprietary fund balance sheet. Depreciation has been provided over the estimated useful lives using the straight-line method. The estimated useful lives are as follows: Water Utility - Lilies and meters Sewerage Utility - Pump stations LJ nes Other equipment 

<~ontr] buted C_ apj_ta] 

50 years 20 years 50 years 5-10 years 

Reserves represent those portions of fund equity not appropriable for expenditure or legally segregated for a specific future use. S t6jtement of C'9s]I Flows The village has adopted Government Auditing Standards Board Statement No. 9 "Reporting Cash Flows of Proprietary and Non- Expendable Trust Funds and Governmental Entities That Use Proprietary Fund Accounting." This statement requires entities to report a statement of cash flows as part of a fuji set of financial statements instead of reporting a statement of changes in financial position. For the purposes of reporting cash flows, cash and cash equivalents includes a]] cash on hand, cash in bank and certificates of deposit. 30, 1997, there were no material non- non-capital and related financing 
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VILLAGE I~OTES TO ~'INANCIAL OF ELIZABETH STATEMENTS (CONTINUED) NOTE ]--SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES_~ONT] CQmpensated _Absencgs It Js not practical future absences unde Accordingly, no liab recognize the cost o emp] oyees. 
to 

]l!<erfund Transapt]on~ 

tra r e J mbu recurr]ng or non-routJn reported as residual eq transfers are report(;d q'ota] Columns as 

ns are accounted for as revenues, Transactions that constitute for expenditures/expenses initJa]ly made applicable to another fund, are recorded in the reimbursing fund and as reductions in the fund that is reimbursed. actions, except quasi-external ements, are reported as transfers. Non- permanent transfers of equity are ty transfers. All other interfund operating transfers. on Combined Statements 
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of 
d "Memorandum J]itate sent Jn cash g principles. Interfnnd this data. 



NOTE 
VILLAGE NOTES TO FINANCIAL OF ELIZABETH ~TATEMENTZ (CONTINUED) 2 - CASH AND CASH EQUIVALENTS 

Demand Deposits - Non-ln%erest Bearing Interest Bearing Checking and Certificates of DeposJ t Teta] Cash 

Book B_al~nce 
totaled $292,33] (Book composition of these 
Bank B_al~!nE e 

$ 62,462 $10],839 
229L869 2.29,869 

Under state law, these deposits must be secured by Insurance or the p]edge of securities owned by the securities pledged are held in the name of the ple holding or custodial bank that is mutually accepta parties. At June 30, ]997 all deposits with finan institutions were fully covered by federal deposit p]edged securities. A detailed analysis of this c fo] ] ows : Total Cash at June 30, 1997 (Bank Balance) Less FD]C Coverage Subt oral Less Securities Pledged to Village But held in the Name of the Financial institution (Unco] laterized -- GASB Category 3) Excess of FDIC Insurance and Pledged Securities Even though the pledged (Category 3 ) under the law imposes a statutory advertise and sell the notified by the Village deposited funds upon de 
P P 

Federal Deposit bank. The dgjng bank in a ble to both cia] insurance and overage is as 
$292,331 i!00.00~) ]92,33] 
_J%9,473 

securities are considered u rovisJons of GASB Statement requirement on the custodia ]edged securities within 10 that the pledging bank has and. 
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VILLAGE OF ELIZABETH NOTES TO FINANCIAL STATEMENTS (CONTINUED) B OTB_ 3__:- _AD VM~C~RBM Ad va]orem taxes attach as an enforceable lien on property as of January ] of each year. Taxes are levied by the Village in September or October and are actually billed to the taxpayers in November. Billed taxes become delinquent on January i of the following year. Revenues from ad valorem taxes are budgeted in the year billed. For the year on property dedicated to amounts of t NOTE 4 - RECE]VAB~.I.,E3 Tile receivables at June 30, ]997 are as follows: Genera] Fire Enterprise Memorandum _~'und _ ~'und __ Fund T 9_~9 i_ _ $ 5,462 $3,]41 $ 33,679 $ 42,282 
_$_ .5 j=4 ~) g ~_3~ ~41 _~__ 33~~ ,=6.79 $_=42j_ 2.8_ _2 

NOTE 5-- [NTERF< ND RECE] V ABI.E$~ PAYABLES 
General fund Sewer fund 

NOTE 6--GENERAL FIXED ASSETS 
]nterfund 

A summary of changes Jn general fixed assets follows 
Buildings and ]and Donated assets Machinery and equipment Total general fixed assets 

Balance June 30, 1996 1997 _ 199~__ _ Ad__d_!~iQ~s Ajditions ~)e]et]ons $232,259 $ 18,472 347,640 
>79o~34.~ ~___~_ 
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$ 13,964 $ 
]3.500 

PP_ay a:b ]_f~-~ s 2-,:9_9 9 

Balance June 301 
$264,695 347,640 



 

VILLAGE NOTES TO FINANCIAL 
NOTE7::I~OPERTy_AND EQUIPMENT 

OF ELIZABETH STATEMENTS (CONTINUED) 
A summary of the property and equipment in the Enterprise Fund at June 30, I997 consists of the following: Land Distribution System ],ess Accumulated Depreciation Net Property and Equipment 
NOTE 8--RESTRICTED AS_SETS 

$ 12,375 944~072 956,447 __L444,585) 

Restricted assets were applicable to the following at June 30, 1997: Cash with paying agent - Debt Service Fund Customers' deposits- Proprietary Fund 
NOTE 9--I<1 SK 

Total restricted assets 
MANAGEMENT The Village of Elizabeth is torts; theft o~, damage to, omJss~ons injuries to emplo loss are covered by a compr participation Jn a public e 

$ 5,507 
_ 5L507 

exposed to various risks of loss related to and destruction of assets; errors and yees; and natural disasters. These risks of ehens ntity insurance program. Claims resul not exceeded insurance coverage. 
NOTE ] 0--FI,OW 

ive conuuercJal insurance policy and risk pool that operates as a commcm tJng from these risks have hJstorJea]]y 
OF FUNDS/ R ES[_PR!CTI_ON ON USE-- EN_TERPR_ISE [UNDS: Wa<er _Syf}teill .Revenue $ Under the terms set forth by the FHA on outstanding water revenue bonds dated March 15, ]968, all income and revenues of every nature, earned or derived from operation of the water system are pledged and dedicated to the retirement of said bonds and are to be set aside into the following special funds: 
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VILLAGE NOTES TO FINANCIAL OF ELIZABETH STATEMENTS (CONTINUED) NOTE ]0--:F.LQW O_F FUN~ RESTRICTION ON USE _- ENTERPRISE FUNDS: Water Szste_m Rgve_nue Each month, there shall be set aside into a "Water Revenue Note Fund" $716 plus $65 a month until a reserve of $4,200 is established This money wi]] be used to pay principal and interest on the bonds as they beceme due. There is presently $4,200 in the Water Revenue Note Fund. 

Sewer SYstem _Revenues 

NOTE ll-c-C[IANGES IN LONG-TERM DEBT 
Bonds payable, July ], ]995 $29,094 Bonds retired - fiscal year 1996 ~29~Q94) Bonds payable, June 30, 1997 _$_ --- 
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VILLAGE NOTES TO FINANCIAL OF ELIZABETH STATEMENTS (CONTINUED) NOTE I]--.CHANGES IN LONG-TERM DEBT (CONTINUED Bonds payable at June 30, 1997 are comprised of the following individual issues: General obligation bonds $20,000 Pub].ie Impr ]2/28/75; due in an 2/28/20]5; interest levy and collection $20,000 General bends dated 2/2 through 2/28/20 secured by levy 

ovement nual in at of 5% ad 
Bonds - Sewer Dist. stallments of $1,175 (this issue secured valorem taxes). Obligation 8/75; due in ]5; interest and collect Total bonds; payable 
Tax Bonds - Sewer Dist. No. ] annual installments of $],175 at 5% (this issue ion of ad valorem taxes) 

The Village has two revenue bond issues outstanding as follows 
$]60,000 Waterworks Revenue Bonds dated March I5, ]968; due in annual installments of $7]6 through June 2007; interest at 4.]25% secured by water revenues 

The following represents changes Jn revenue bonds payable and sewer fund for the two years ended June 30, ]997: Water ~?u_nd____ Balance, June 30, 1995 $ 77,237 

$ 48,623 
_ 6~Z9 ~113,]93 

Sewer Fund Total $ 54,341 $]3],~,78 Debt retired ___(5~467) __ (2~720) (_8~]87) Balance, June 30, 1996 5],62] ]23,39] Debt retired __ (7j20Q) _ _(2,998_) Balance, June 30, 1997 ~_64~570 ~. 48,_623- ~!!3,i93~ 
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VILLAGE NOTES TO FINANCIAL OF ELIZABETH STATEMENTS (CONTINUED) NOTE ]l--CHANGES IN LONG-TERM DEBT (CONTINUE[ The following represents maturities due in future years for the water and sewer revenue bonds payable including interest expense of $24,117: 
1998 1999 2000 200] 2002 2003-2007 
NOTE ]2-- ]~ONA_TE D A S_S E T_S : 

Water Fund $ 8,595 8,595 8,595 8,595 8,595 42,975 

Sewer Fund Total $ 5,136 5,136 5,]36 5,]36 5,136 25~680 

$ 13,73] 13,731 ]3,73] 
13,731 68,655 

Donated assets at June 30, ]997 consists o~ the following: Pavilion Building Town Hall (land and building) 
Land - lot 8, block 1, Eastern Heights 

$ 2,075 
23,7]5 1,550 30 acres of land valued at $1,500 an acre 45,000 20 acres of land valued at $2,000 an acre 40,000 ].77 acres of land located in section 20 (Clinic) including building and improvements 120,500 Shopp.lng Center 
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VILLAGE NOTES TO FINANCIAL OF ELIZABETH STATEMENTS (CONTINUED) 
NOTE ]3--NOTE PAYABLE -- GENERAL FUND During the fiscal year ended June 30, 1997, the Village borrowed $25,000 :[rom a local bank at 7% for 5 years to purchase a cutter 
NOTE ] 4 - - LC D BG_ F I _R_E__ P__RO_TE C T I ON GRANT 

by the Louisiana At June 30, 1997, was $1,385. 
The VJ ]lage was awarded a $308,592 Louisiana Community Development Block Grant on December ]9, ]996 for construction of a fire station and purchase of a fire truck for the Vii]age. No funding for this grant was received for the fiscal year ended June 30, ]997. 
NOT_E ] 5---5]bDERM~IN~$Ab_ARIES For the year ended June 30, 2997, wages pa:[d to the Mayor and Board Nam(~ Warren Clark Terry Ra:~berry Tony Normand Michael Melder Kenneth Kelly Robert ]t:inton 

the amounts of salaries and of A]dermen were as fol]ows PQs~t. ion Mayor Interim Mayer/ Alderman Alderman Alderman Alderman Alderman Alderman 
NQTE 16--RET_A!NEI) EA_R_N!NGS_-R_ESER_VED 
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FINANCIAL STATEMENTS OF INDIVIDUAL FUNDS AND ACCOUNT GROUPS 
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General Ob]igatJe payment of the ]975 G~! bonds due in annual 5n in 2015. Debt Service taz . 
DEBT SERVICE FUND Tax Bonds ]975 - To accumulate monies for eral obligation Tax Bonds, which are serial tallments, plus interest, through maturity is financed by the levy of a specific ad 

Improvement Bonds 1975 - T 
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VILLAGE OF ELIZABETH DEBT SERVICE FUND COMBINING BALANCE SHEET June 30, 1997 

Current assets: Cash and cash equivalents 
Current liabilities: Interest payable Fund balance 

1975 General Obligation Tax bonds Sewerage District 

Total liabilities and fund balances 

Exhibit F-I 

]975 Public Improvement bonds Village of Elizabeth ___ No.__% Tota~ 

The accompanying notes are an integral part of this statement. 
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VILLAGE OF ELIZABETH DEBT SERVICE FUND 
Exhibit F--2-A 

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE Year Ended June 30, ].997 

Revenues : Ad va]orem taxes Interest income M] sce]laneous Total revenues Expenditures: Tax assessor fees Principal retirement Interest Miscellaneous Tot a] expenditures 

]975 Genera] Obligation Tax Bonds Sewerage District NO. 1 

Excess (deficiency) of revenues over expenditures before transfers out Transfers out to salary fund Excess (deficiency) of revenues over expenditures after transfers Fund balance, July 1, 1996 

1975 Public Improvement Bonds Village of Elizabeth No. I _Total_ 

Fund balance, June 30, ]997 ~ --- ~_ --- ~ --- 

The accompanying notes are an integral part of this statement. 32 



VILLAGE OF ELIZABETH DEBT SERVICE FUND 
Exhibit F-2-B 

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE Year Ended June 30, ]996 

Revenues : Ad va]orem taxes ]nteres% J ncome Miscel]aneous 

1975 General Obligation Tax Bonds Sewerage District No. ] 
$ 2,330 36 

1975 Public Improvement Bonds Village of Elizabeth No. I 
$ 2,330 37 

Tots] revenues ___2_L366- __ 2,367 ExpendJ tures: Tax assessor fees PrJ ncJ pal retirement Interest Misce] ] aneous Total expenditures 
54 3,992 19 4,065 

53 3,992 38 4,063 

Total 
$ 4,660 73 
107 7,984 

Excess (deficiency) of yevenues over expenditures before transfers out ( ] , 699 ) ( ] , 696 ) ( 3,395 ) Transfor.~; out to salary fund _(],200) _LI~20O) _ (2,400) Exeess (deficiency) of revenues over expenditures alter transfers (2,899) (2,896) (5,795) Fund balance, July ], ]995 2,899 ___~896 _ 5.,7_9_5 Fund balance, June 30, 1996 ~ --- ~ ~ 
The accompanying notes are an integral part of this statement. 33 



 

ENTERPRISE FUND Waterworks System Fund - To account lot the provision of water service to the residents of the Village of E]Jzabeth. All activities necessary to provide this service are accounted for in this fund, including, but not ]JmJted to, administration, operations, maintenance, financing and related debt service and billing and collection. Sewer System Fund - To account for the provision the residents of the Village of Elizabeth. All prov_ide this service are accounted for Jn this f limited to, administration, operations, maintena related debt service. 
necessary to pr J nc]uclJ ng, but financing and r 

of sewer service to 
nce, financing and 

tem Fund - To account for the provision of electric residents of the Village of Elizabeth. All activities ovJde this service are accounted for in this fund, not limited to, administration, operations, maintenance, elated debt service and billing and collection. 
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ASSETS Current assets 

VILLAGE OF ELIZABETH ENTERPRISE FUNDS COMBINING BALANCE SHEET June 30, 1997 

Cash Investments Accounts receivab] e Accrued interest receivable q'ota] current assets 

Land Plant and equipment. (net) Total assets ]~]AB] 1,] T] ~S AND RETAINED 

Long-term liabilities: Bonds payable 

Water System Electricity Fund Fund 
6,076 5,658 __1!,_7 3 4 
9,]99 ~_9~Q 18,199 ],875 90.444 

$ 21,838 26,615 _ _4~8~ 5 h$ 
8,197 8~000 16,197 

Exhibit G-I 

$ 2,752 ],406 

20,500 --- 

$ 30,666 33,679 - 64~ 345 
17,396 ]7,000 3A~396 ]2,375 __499~487 

Retained earnings- reserved Retai nod eai ni ngs- nnreserved 

1,259 $ 17,050 $ 95 --- 7,827 ]6,197 4,865 14,046 33,247 
59,705 

]80 
4,666 ooo ..6L846 
$ 18,489 95 

43j 957 _ __1Q_3~ 662 ___~75 ]_ _ 3_3~247 _ 5 _0j__803 ~5~_9_X 42.994 141,]74 __2_63~ ] 27 447~ 295 Total liabilities and retained earnings ~ 122~252 ~174J21 =~3!3_,93_0 ~ ~Q~60.3 The accompanying notes are an integral part of this statement. 
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Operating Metered Water 

Exhibit G-2-A (Continued) VILLAGE OF ELIZABETH ENTERPRISE FUNDS COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS ALL PROPRIETARY FUND TYPES Year ended June 30, 1997 
revenues: sales - Electricity Miscellaneous Sewer services Total operating 

Water System Electricity ____Fund____ Fund 
$ 55,766 $ 

revenues ___5~766 Operating expenses: Sa] aries E] ectricity purchases Repairs ] nsurance 
M:isce]]aneous I,ogal and professional Contract labor Total operating expenses 

25,200 747 2,100 5OO 5,278 5,094 630 3OO 4,82_2 

261,461 
_261~46! 
44 174 4 3 
400 142 289 333 5OO 10 053 43] I 305 247 380 Net operating income before depreciation 11,095 14,081 

Net operating Non-operating income (]OSS) income (expense) Interest income Interest expense on bonds Income (loss) before operating transfers Operating transfers in Operating transfers out 

4 ~461. 5,803 6,634 8,278 206 

Sewer System Fund Total 
!_G92~0 

2,090 500 1,25] 6,372 652 3OO _ 1,88~ _ 13~050 
4,970 10,790 

$ 55,766 263,46] 
335,24Z 
6 17 600 ]42 036 523 1,500 16,582 11,466 1,713 1,905 __15,(~34 305~]01 
30,146 21,054 

--- 46] _ Ia~138) (3,627) 
5,400 8,484 _ _i 7~9_58) 
_A 3~_ooq) 

5,926 
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Exhibit G-2-A (Concluded) VILLAGE OF ELIZABETH ENTERPRISE FUNDS COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS ALL PROPRIETARY FUND TYPES Year ended June 30, I997 Water System Fund Electricity Fund Sewer System Fund Total Net income (loss) $ 5,400 $ 5,484 $ (7,958) $ 2,926 Retained earnings, July I, 1996 _43,101 135,690 272085 _ 44..~_,~8~7_ 6 Retained earnings, June 30,1997 ~__48~501 ~]J]~174 ~263L127 ~52~Aq2 

The accompanying notes are an integral part of this statement. 
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Operating Metered Water 

Exhibit G-2-B (Continued) VILLAGE OF ELIZABETH ENTERPRISE FUNDS COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS ALL PROPRIETARY FUND TYPES Year ended June 30, ]996 
revenues sa] es - Electricity Miscellaneous 

Water System Electricity Fund ~U~. $ 56,197 $ --- --- 265,393 Sewer sorvJ ces ---_- ~Zc Total operating revenues 5~6 ]97 265L~%9_3 Operating expenses: Salaries Electricity purchases Repairs Insurance 
MJ see] laneous Legal and professional Contract labor Total operating expenses 

24,250 

7,850 60,333 

879 278 87I 414 5OO 9,743 628 ],325 _._%5,4o8 

Sewer System Fund 
_ ]8~78 
]33 2,0]5 5OO 1,262 6,038 68O 652 4~._92 16~206 

Total 
$ 56,]97 265,393 
_ 339L6fi8 
64,129 382,278 3,397 7,427 348 ],500 30,019 ]1,440 1,886 ],977 28, ]~84 332~585 Net c)perating income before depreciation (4,]36) 9,347 1,872 7,083 4~_955 -- .'4~_7_50 I0~- 7_90 _ _ 20~ 495 (loss) __ (9~_09I) _4~597 (expense) 237 574 

Income (loss) before operating transfers (11L882) 4~834 _(~1,334) _ (]8,~8!) Operating transiers in Operating transfers out Net income (loss) --- __ (2-~40CD (2,.400) ___(1~882) __ ~434 _]1I~334) _ (20,7_82_) 
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Net Jncome (loss) 

Exhibit G-2-B (Concluded) VILLAGE OF ELIZABETH ENTERPRISE FUNDS COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS ALL PROPRIETARY FUND TYPES Year ended June 30, 1996 

Retained eaYnings, July ], ]995 
Water System Fund Total $ (11,882) $ 2,434 $(]1,334) $(20,782 54,983 133t256 282~419 __4~658 Retained earnings, June 30,]996 ~___43~I0! ~ ]3~90 $271~085~ ~ 449d876 

The accompanying notes are an integral part of this statement. 
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VILLAGE OF ELIZABETH WATER SYSTEM FUND BALANCE SHEET June 30, ]996 
]jIABILTT.TES. RESERVES AND RETAINED EARNINGS Cu 

liabilities 

Other liabilities: Revenue bonds payable Total liabilities 

RetaJne~~ earnings Total liabilities, reserves and retained earnings 
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4,865 827 692 
59_~ 705 73.75] 
5.,507 __42 I__9_94 
~! 22L2%2 

Exhibit G-3 (Concluded) 



OperatJ ng Metered revenues : sa]es Operating expenses Sa] arJ es 

VILLAGE OF ELIZABETH WATER SYSTEM FUND STATEMENT OF REVENUES AND EXPENSES BUDGET AND ACTUAL For the year ended June 30, 1997 
Budget Actual 

Exhibit G-4 

Over (Under) Budget _, ~_5_5d 000 ~_766 ~ 766 
24,250 300 5,000 480 2,000 500 ],000 2,000 5 k399 

25,200 747 5,278 630 2,]00 5O0 3OO 4,822 5LQ2~ Total operating expenses 40,830 44~67] Net operating income before depreciation 
Net operating income Non-operating income (expense): ]nterest expense on revenue bonds Interest income Income before operating transfers Operating transfers in Operating transfers out 
Retained earnings, beginning Retained earnings, end 

950 447 278 150 ]00 700 (2,822) . _ .2Q.~ 
11,098 (3,075) 

9,7~Q 6~63__4 __ LA,!56 ) 
(8 595) 350 (1,489) 7,106 _ _( 95 ) 
1 545 5,400 3,855 
1 545 43~101 5,400 3,855 43.]01 ~ 44.,.646 ~% 48~ 5_._0_]= ~_ ..3,855 

The accompanying notes are an integral part of this statement. 
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Operating activities: 
VILLAGE OF ELIZABETH WATER SYSTEM FUND STATEMENT OF CASH FLOWS For the year ended June 30, 1997 

Net income (loss) Depreciation Increase in accounts receivable Decrease in restricted assets Decrease in accounts payable Increase in interest payable Increase in meter deposit liability Net cash provided by operating activities Investing activities Purchase of equipment Financing activities Bond payment Net cash provided Cash, beginning of the year Cash, end of the yeaY 

Exhibit G-5-A 

The accompanying notes are an integral part of this statement 42 

$ 5,400 4,46] (s]3 (2] 95 300 9,422 

2,222 
_._~3~053 



Operating activitiES: Net income (loss) Depreciation ]ncrease in accou Decrease Jn restr increase Increase in accou in meter 

VILLAGE OF ELIZABETH WATER SYSTEM FUND STATEMENT OF CASH FLOWS For the year ended June 30, 1996 
nts receivable icted assets nts payable deposit liability Net cash provided by operating activities investing activities Purchase of equipment F~nancJng activities Bond payment Net cash provided Cash, beginning of the year 

Exhibit G-5-B 

The accompanying notes are an integral .part of this statement. 
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Assets 

VILLAGE OF ELIZABETH ELECTRICITY SYSTEM FUND BALANCE SHEET 

Current assets: Cash and (:ash equivalents Accounts r eceivab] e Accrued interest receivable Total current assets 

Total restricted assets 

June 30, 1997 

Plant and equipment: I,and Electricity system 1,ess: Accumulated depreciation Total plant and equipment 
],] AB]I,]Z~]:ES AN_D_ RETAINED EARNINGS 

Current ]labilities - restricted: Meter deposits payable Electricity Total current liabilities - restricted Total liabilities Retained earnings-unreserved-undesignated Total liabilities and retained earnings 
The accompanying notes are an integral part of this statement. 
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ExhJbJ t G-6 

$ 2],838 26,615 48,453 
8,000 8,.197 ]6,197 
10,500 216,552 _1117,281 I09L7~I] ] 74~ 42 ] 
$ 17,050 
]6,197 
33, 24"/ 



 

VILLAGE OF ELIZABETH ELECTRICITY SYSTEM FUND STATEMENT OF REVENUES AND EXPENSES BUDGET AND ACTUAL For the year ended June 30, 1997 
Budge_t A_qtual 

Exhibit G-7 

Over (Under) Bm~et $260,000 $261,461 $ 1,461 
Total operating revenues 26Q~000 261L461 1L46] 
Materials and supplies Miscellaneous Contract labor Truck expense Insurance Repairs Office supplies ],egal and professional 

]85 000 174 42 279 44 6 000 I0 10 000 8 2 000 3 200 ] 300 500 ],500 

142 400 053 432 927 
I0 (2 (4 1 2 (2 

858 121 053 431 073 000 133 989 195 Total operating expenses 25]~3Z77_9. 247L38_0 ___~399 Net operating income before deprec/ation 8,221 14,081 5,860 A, 8_0_3 _ ( ~.L _89 3 ) 8,22] 8,278 Non-operating income (expense): Interest income 250 Income before operating transfers Operating transfers Jn Operating transfers out Net ineome (loss) Retained earnings, beginning 

8,471 
__L2~4940O) 6,07i _A3~69.~ 

57 
206 ___~[_44 ) 
8,484 13 
(3~ 0Q_0. ) ~600) 5,484 135~690 (58v) 

Retafned earnings, end $!4jj76% $]4~j74. ~___158Z) 
The accompanying notes are an integral part of this statement 45 



Operating activities: 
VILLAGE OF EI,IZABETH ELECTRICITY SYSTEM FUND STATEMENT OF CASH FLOWS For the year ended June 30, 1997 

Increase in refunds: - deposits Decrease Jn accounts payable Increase in electronic meters payable Net cash provided by operating activities Investing activities Purchase of equipment Financing activities Increase in cash C~ish, beginning of the year Cash, end o~ the year 

9,851 

Exhibit G-8-A 

(2,454 
7,397 
~.~L869 

The accompanying notes are an integral part of this statement 
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Operating activities: 
VILLAGE OF ELIZABETH ELECTRICITY SYSTEM FUND STATEMENT OF CASH FLOWS For the year ended June 30, 1996 

Net income (loss) Depreciation increase in accounts receivable Increase in refunds - deposits Increase in accounts payable Increase in electronic meters payable Net cash provided by operating activities Investing activities Pnrchase of equipment Financing activities 
Cash, beginning of the year Cash, end of the year 

6,135 

Exhibit G--8-B 

85 15L387 ~_]~472 

The accompanying notes are an integral part of this statement. 
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Assets 

VILLAGE OF ELIZABETH SEWER SYSTEM FUND BALANCE SHEET 

Current assets: Cash and cash equivalents Accounts receivable Accrued interest receivable Total current assets Plant an(] equipment: Sewer system Less: Accumulated 
L] AB { I;I T!_~I~ 

June 30, 1997 

depreciation equipment 
AN]) RETAINED EARNINGS Current liabilities: Revenue bonds payable-current portion Accounts payable Interest payable Interfund payable -General fund Total current liabilities Other liabilities: Revenue bonds payable - net of current portion Total liabilities Retained earnings 

$ 2,752 1,406 
526,980 __309~lJ_2 _$3~ 930 
4,666 ]8O 
6,846 
43,957 50,803 263,]27 Total ] Jab]lities and retained earnings ~313~930 

The accompanying notes are an integral part of this statement 
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Operating revenues Sewer services 

VILLAGE OF ELIZABETH SEWER SYSTEM FUND STATEMENT OF REVENUES AND EXPENSES BUDGET AND ACTUAL For the year ended June 30, 1997 

Operating expenses: Insurance Office supplies Utilities Materials and supplies Contract labor Legal and professional Miscellaneous 

Budget Actual 

Exhibit G-10 

Over (Under) Budqet 
2,090 500 6,372 ],251 1,885 300 652 4 

i0 ]oo) 372) 651) i]5 5OO ]48 Total operating expenses __1-6~ 700 ____l 3,050 _3.~_65Q Net operating income before deprecJalion 1,300 4,970 3,670 --- __]Q,790 ~ ] 0,X_9Q) 
Non-operating income (expense): Interest expense on revenue bonds (5,]36) (2,138) Interest: income --- _ Income befole operating transfe]s Operating transfers Jn 

2,998 
(3,836) (7,958) (4,]22) 
(3,836) (7,958) (4,]22) Retained eaITnJngs, beginning 271,085 27]j085 Retained earnings, end 

The accompanying notes are an integral part of this statement. 
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Operating activities: 
VILLAGE OF ELIZABETH SEWER SYSTEM FUND STATEMENT OF CASH FLOWS For the year ended June 30, 1997 

Net income (loss) Depreciation Decrease Jn accounts receivable Decrease Jn accounts payable Net cash provided by operating activities Investing activities Purchase of equipment Financing activities Bond payment 
Cash, beginning of the year Cash, end o~ the year 

Exhibit G-]I-A 

The accompanying netes are an integral part ei this statement. 
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Operating activities: 
VILLAGE OF ELIZABETH SEWER SYSTEM FUND STATEMENT OF CASH FLOWS For the year ended June 30, 1996 

Net income (loss) Depreciation Increase Jn accounts receivable Increase Jn accounts payable Net cash provided by operating activities Investing activities Purchase of equipment Financing activities Bond payment Net cash used Cash, beginning of the year Cash, end of the year 

Exhibit G-]I-B 

The accompanying notes are an integral part of this statement. 
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GENERAL FIXED ASSETS ACCOUNT GROUP 
To account ~or fixed assets not used in proprietary fund operations 
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VILLAGE OF ELIZABETH STATEMENT OF GENERAL FIXED ASSETS For the Two Years Ended June 30, 2997 
Genera] fixed assets, at cost: Buildings and land Donated assets Machinery and equipment Total general fixed assets 
General Donated Federal Total investment Jn general fixed assets 

June 30, 1997 
$264,695 347,640 _224,535 

Exhibit H-I 

June 30, ]996 
$250,73] 347,640 _~!!i035 ~836~870 $809...406 

$482,67] 347,640 6~_559 $455,207 347,640 __ 6.559 
s 36~_87 o ~8o9_~iQ~ 

Thc accompanying notes are an integral part of this statement 
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GENERAL LONG-TERM DEBT ACCOUNT GROUP 
To account for unmatured principal amounts on expected to be financed from governmental type genera] long-term debt assessment funds). Payment of maturing obligations is accounted for in the debt service fund. 
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VILLAGE OF ELIZABETH STATEMENT OF GENERAL LONG-TERM DEBT June 30, 1997 

AMOUNT TO BE PROVIDED FOR THE RETIREMENT OF GENERAL I,ONG- TERM DEBT 

1975 General Obligation Tax bonds Sewerage District No. l 

GENERAL LONG-TERM DEBT PAYABLE Bonds payable 

1975 Public Improvement bonds Village of Elizabeth No. 1 Total 

Exhibit ]-I 

The accompanying notes are an integral part of this statement 55 



SUPPLEMENTARY INFORMATION 
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SECTION I 
Village of Elizabeth SCHEDULE OF PRIOR YEAR FINDINGS For the Fiscal Year Ended December 31, ]997 

Schedule [ 

INTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAL STATEMENTS There were no prior year findings relating to internal control and compliance material to the financial statements SECTION II INTERNAL CONTROL AND COMPLIANCE MATERIAL TO FED- ERAL AWARDS There were no prior year findings relating compliance material to federal SECTION III MANAGEMENT LETTER 
to internal awards. 

There was no management letter with prior year audit report. 

See independent auditor's report. 
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Village of Elizabeth MANAGEMENT'S CORRECTIVE ACTION PLAN For the Fiscal Year Ended December 31, ]997 
Schedule 2 

SECTION I INTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAL STATEMENT 1997.1 
1997.2 
SECTION II INTERNAL CONTROL AND COMPLIANCE MATERIAL TO FED- ERAL AWARDS N/A 
SECTION III MANAGEMENT LETTER N/A 
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