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NDEPENDENT AUDITOR'S REPORT 

Board of Trustees of the Sheriffs' Pension and Relief Fund State of Louisiana Monroe, Louisiana 
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September 25, 1997 

We have audited the statements of plan net assets of the Sheriffs' Pension and Relief Fund, State of Louisiana as of June 30, 1997 and 1996 and the related statements of changes in plan net assets for the years then ended. These financial statements are the responsibility of the management of the Sheriffs' Pension and Relief Fund. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audits in accordance with generally accepted auditing standards and Government Audfting Stondords, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reason- able assurance about whether the financial statements are free of material misstate- ment. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audits provide a reasonable basis for our opinion. As discussed in Note 12 to the financial statements, the Sheriffs' Pension and Relief Fund changed its method of recording investments in 11996. In our opinion, the financial statements referred to above present fairly, in a11 material respects, the financial position of the Sheriffs' Pension and Relief Fund as of June 30, 1997 and 1996 and the results of its operations and changes in net assets for the year's then ended in conformity with generally accepted accounting principles. 
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We have audited the financial statements of the Fund for the years ending June 30, 1997 and 1996, and issued our unqualified opinion on such financial statements. Our audits were made for the purpose of forming an opinion on the basic financial statements taken as a whole. The required statistical information on pages 19 - 21 and the supplemental schedules on pages 15 - ]8 are presented for the purposes of additional analysis and are not a part of the basic financial statements. Such required statistical information for the years ending June 30, 1992 - 1997 and supplemental schedules for the years ending June 30, 1997 and 1996, have been subjected to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, are fairly stated in all material respects when considered in relation to the basic financial statements taIcen as a whole. In accordance with Government Auditing Stondords, we have also issued reports dated September 25, 1997 on our consideration of Sheriffs' Pension and Relief Fund's internal control structure and on its compliance with laws and regulations. 



ASSETS Cash 

SHERIFFS' PENSION AND RELIEF FUND STATE OF LOUISIANA S]ATEMEN~S OF PLA~ ~ET ASS~~S JUNE 30j 1997AN0 L996 

Receivables and prepaid expense: Member contributions Employer contributions Accrued interest and dividends Sold investments receivable Other receivables Prepaid expense Total Investments (At fair value): (Notes i and 6) (Page 16) Cash equivalents Collateral held under Securities Lending Program (Notes 6 and 7) Bonds Stocks Total Property, plant and equipment: (Note 1) Office furnishings and equipment Less: Accumulated depreciation 
Total assets LIABILITIES: Investments purchased payable Refunds payable Payroll and pension withholding payable Accounts payable Pension payable Accrued leave payable Obligation under Securities Lending Program (Notes 6 and 7) Total liabilities 
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1997 1996 

40,035,751 26,506,]2] 
324,167,523 193,114,401 
237,098 
4B,o3o 

239,141 175,369 63,772 56.5,658:363 589,043,350 

i00,787,625 3,0/)5,080 _105 L820,93 ] NET ASSETS HELD IN TRUST FOR PENSION BENEFITS $_562~_6~i3#283= $.483,222,419 (A schedule of funding progress for the plan ~s presented on Page 20) See accompanying notes. 



 

SHERIFFS' PENSION AND RELIEF FUND STATr OF LOUISIANA STATEMENTS OF CHANGES IN PLAN NET ASSITS FORT_HE YEARS ENDE[! JU~IE 30~ 199__7 
ADDITIONS: Contributions: Members Employers Ad valorem taxes, state revenue sharing and general funds Total contributions Investment income: Interest income Dividend income Net appreciation i Commission recaptu 

(Note I) n fair value of investments re Less investment expense: Investment advisory fee Custodian fee and bank charges Net investment income Other additions: Transfers from other retirement systems Processing fees Gain on sale of equipment Total other additions Total additions DEDUCTIONS: Benefits Refund of contribut Transfers to other Administrative expe Depreciation Loss on sale of equ Total deductions 

NET INCREASE 

ions state retirement systems nses ipment 

END OF YEAR See accompanying notes 
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]997 1996 

_q87 191 
:!, ].._sR~8L 

22 2 17 41 
236 208 424 77 947 
940 128 828 732 628 

10(~_L299L8853~ 77J 574,367 
21,155 ,1,843 227 622 18 26.868 
952 846 611 579 604 _397 g8g 

911 409 919 453 224 21,817,916 
79,430,864 55,756,451 
-- _ 28,174,426 79,430,864 83,930,877 

48"l~222,419 _39g,291,542 $ _56~6_!i3.,283_ $ 483 , 222, 419 



SHERIFFS' PENSION AND RELIEF FUND STATE OF LOUISIANA NOTES TO FINANCIAL STATEMENTS JUNE 30. 1997 AND 1996 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: 
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The financial statements are prepared in accordance with the standards established by the Governmental Accounting Standards Board (GASB) as the successor to the National Council on Governmental Accounting (NCGA). Basis of AccountinQ The Fund's financial statements are prepared usin9 the accrual basis of accounting. Employer and employee contributions are recognized in the period in which the employee is compensated for services performed. Benefits and refunds are recognized when due and payable in accordance with the terms of the plan. Interest and dividend income is recognized when earned. Ad valorem taxes and revenue sharing monies are recognized in the year appropriated by the legislature. Insurance premium tax income is recorded i~n the period received. Method Used to Value Investments: Investments are reported at fair value. Short-term investments are reported at cost, which approximates fair value. Secur'ities traded on a national or international exchange are valued at the last reported sales price at current exchange rates. 



SHERIFFS' PENSION AND RELIEF FUND STATE OF LOUISIANA NOTES TO FINANCIAl. STATEMENTS JUNE 30, 1997 AND 1996 
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES Property. Plant and EQuinment (Continued) 
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Property, plant and equipment are accounted for and capitalized in the Pension Fund. Depreciation of fixed assets is recorded as an expense in the Pension Fund, All fixed assets are valued on the basis of historical cost and depreciated using the straight-line method of depreciation. 2. PLAN DESCRIPTION: The Sheriffs' Pension and Relief Fund, State of Louisiana, is administrator of a cost-sharing multiple-employer plan. The Sheriffs' Pens and Relief Fund received a favorable determination from the IRS regarding status as a qualified plan in August 1995. The determination applied to p years beginning after December 31, 1988. The Sheriffs' Pension and Relief Fund, State of Louisiana, provides retirement benefits for employees of sheriffs' offices throughout the State of Louisiana. There are sixty-four contributing sheriff offices, with employees of the Louisiana Sheriffs' Association office and the Sheriffs' Pension Fund staff also contributing. At June 30, 1997 and 1996 statewide retirement membership cortsists of: Current retirees and beneficiaries DROP participants Members, terminated with deferred vested benefits Members, terminated, nonvested with contributions remaining on deposit with the fund Fully vested, partially and nonvested active employees covered TOTAL PARTICIPANTS AS OF THE VALUATION DATE 

1997 1,684 170 186 
1996 1,557 168 159 1,384 1,294 9,705 8,823 13=~J~129 )2,001 Laws that govern the Fund are located in the Louisiana Revised Statutes beginning wittl 11:2171 et seg. which deals specifically with the Sheriffs' Pension Fund, and 11:11 et seg., which governs all public retirement systems in Louisiana. Eliqibilitv ReQuirements: 



SHERIFFS' PENSION AND RELIEF FUND STATE OF: LOUISIANA NOTES TO FINANCIAL STATEMENTS JUNE 30, I997 AND 1996 
2. PLAN DESCRIPTION: (Continued) Retirement Benefits: 

Deferred Benefits: 

PAGE 7 

The Fund does provide for deferred benefits for vested members who terminate before being e]igible for retirement. Once the member reaches the appropriate age for retirement, benefits become payable. Disability Benefits: 

Survivor Benefits: 



SHERIFFS' PENSION AND RELIEF FUND STATE OF LOUISIANA NOTES TO FINANCIAl- STATEMENTS JUNE 30. 1997 AND 1996 
2. PLAN DESCRIPTION: (Continued) Survivor Benefits: (Continued) 
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member is eligible for normal retirement at the time of death, the surviving spouse receives an automatic option 2 benefit. The additional benefit payable to children shall be the same as those available for members who die in the line of duty. In lieu of receiving option 2 benefit, the surviving spouse may receive a refund of the member's accumulated contributions. All benefits payable to surviving children shall be extended through age twenty-three, if the child is a full time student in good standing. DROP Benefits 

3. CONTRIBUTIONS lIND RESERVES: Contributions: Contributions in the current year for all members are established by statute at 8.7~ of earnable compensation and are deducted from the member's salary and remitted monthly by the participating parish. 



SHERIFFS' PENSION AND RELIEF FUND STATE OF LOUISIANA NOTES TO FINANCIAL STATEMENTS JUNE 30. 1997 AND 1996 
3. CONTRIBUTIONS AND RESERVES: Contributions; (Continued) (Continued) 
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Gross employer contributions are determined by actuarial valuation and are subject to change each year in accordance with R.S. 11;103. For fiscal 1997, the employers contributed 6~ of members' salaries. AIso, the fund annually receives revenue sharing funds, .5~ of the aggregate amount of the tax shown to be collected by the tax roll of each respective parish, and additional funds as indicated by valuation and apportioned by the Public Employees' Retirement Systems' Actuarial Committee from available insurance premium taxes described in RS 22:]419. Administrative costs of the Fund are financed through employer contributions. Reserves; Use of the term "reserve" by the Fund indicates that a portion of the fund balances is legally restricted for a specific future iJse. The nature and purpose of these reserves are explained below: A) A npuit~. Save: The Annuity Savings is credited with contrib,Jtions made by members the Fund. When a member terminates his service, or upon his death fore qualifying for a benefit, the refund of his contributions is de from this reserve. If a member dies and there is a survivor who eligible for a benefit, the amount of the member's accumulated ntributions is transferred from the Annuity Savings to the Annuity serve. When a member retires, the amount of his accumulated ntributions is transferred to Annuity Reserve to provide part of the nefits. The Annuity Savings as of June 30, 1997 is $105,208,955. e Annuity Savings is fully funded. B) pension Accumulation Reserve The Pension Accumulation Reserve consists of contributions paid by employers, interest earned on investments and any other income not covered by other accounts. This reserve account is charged annually with an amount, determined by the actuary, to be transferred to the Annuity Reserve to fund retirement benefits for existing recipients. It is also relieved when expenditures are not covered by other accounts. The Pension Accumulation Reserve as of June 30, 1997 is $340,719,976. The Pension Accumulation Reserve is 81.76~ funded. 



SHERIFFS' PENSION AND RELIEF FUND STATE OF LOUISIANA NOTES TO FINANCIAL STATEMENTS JUNE 30. 1997 AND 1996 
3. CONTRIBUTIONS AND RESERVES:(Continued) ~~eserves: (Continued) C) Annuity Reserve 
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The Annuity Reserve consists of the reserves for all pensions, excluding cost-of-living increases, granted to retired members and is the reserve account from which such pensions and annuities are paid. Survivors of deceased beneficiaries also receive benefits from this reserve account. The Annuity Reserve as of June 30, 1997 is $175,179,926. The Annuity Reserve is fully funded. D) Deferred Retirement O_~t_ign___Acgount 

4. ACTUARIAL COST METHOD: The Frozen Attained Age Normal Cost Method was used to calculate the unding requirements of the Fund. Funding of pension plans under this method onsists of two components. The first of these components is the Employer ormal Cost of the plan. In addition, amortization payments on the Fund's nfunded liability must be made. The actuarial present value of future normal ost is called the actuarial accrued liability. Act 81 of the 1988 legislative ession requires that the unfunded accrued liability be amortized over a forty ear period beginning on July i, 1989 with payments increasing at 3.5% per year. 5. REQUIRED SUPPLEMENTARY SCHEDULE INFORMATION Information in the Required Supplementary Schedules is designed to provide information about the Fund's progress made in accumulating sufficient assets to pay benefits and is presented on pages 19-21. 6. DEPOSITS. CASH EQUIVALENTS AND INVESIMENTS: Following are the components of the Fund's deposits, cash equivalents and investments at June 30, 1997 and 1996. 1997 $ 2,583,440 40,035,751 5~81,924 
1996 $ 1,847,258 26,506,121 55~9,282 $58~2,661 



SHERIFFS' PENSION AND RELIEF FUND STATE OF LOUISIANA NOTES TO FINANCIAL STATEMENTS JUNE 30. 1997 AND 1996 
6. DEPOSITS, CAS~LEQUIVALENTS AND INVESTMENTS: (Continued) 

PAGE ii 

D~posits: The Fund's bank deposits were fully insured or collateralized with securities held by the entity or its agent in the entity's name. Cash EQuivalents Cash equivalents consist of government backed pooled funds. The funds are held by a sub-custodian, are managed by separate money managers and are in the name of the Fund's custodian's trust department. Investments: Statutes authorize the Fund te invest under the Prudent--Man Rule. Pursuant to Louisiana Revised Statute 11:263(c), the Prudent-Man rule requires each fiduciary of a retirement system and each board of trustees acting collectively on behalf of each system to act with the care, skill, prudence, and diligence under the circumstances prevailing that a prudent institutional investor acting in a like cagacity and familiar with such matters would use in the conduct of an enterprise of a like character and with like aims. Notwithstanding the Prudent-Man Rule, the Fund shall not invest more than fifty-five percent of the total portfolio in common stock. The Fund's investments are categorized below to give an indication of th level of risk assumed by the entity at year-end. That is, the risk associate with the exposure to potential loss from unauthorized transfer of a financia instrument. Category 1 includes investments that are insured or registered o for which the securities are held by the retirement system or its agents in th retirement system's name. Category 2 includes uninsured and unregistere investments for which the securities are held by the broker's or dealer's trus department or agent in the retirement system's name. Category 3 include uninsured and unregistered investments for which the securities are held by th broker or dealer, or by its trust department or agent but not in the retiremen system's name. 
Collateral held under Securities Lending Program Bonds Stocks 

1997 996 Carrying Amount Carrying Amount (Market; Value~ Cateqory ~Market Value) Category 
324,167,523 193,114,401 Investments held by broker- dealers in which collateral may be reinvested: Bonds Stocks 

2 I I 
N/A N/A 

$100,787,625 231,097,143 119,016,889 
36,266,547 30,655,101 N/A N/A 



SHERIFFS' PENSION AND RELIEF FUND STATE OF LOUISIANA NOTES TO FINANCIAL STATEMENTS JUNE 30. 1997 AND 1996 
7. SECURITY LENDING AGREEMENTS: (Continued) 
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The term to maturity of the securities loaned is matched with the term to maturity of the investment of the cash collateral by investing only in repurchase agreements with maturities of one to two days. For the fiscal years ending June 30, 1995 to June 30, 1997, the Fund had a contract with a bank which acted as their securities lending agent. This contract was terminated during the current fiscal year. Subsequent to June 30, 1997, the Fund entered into a new securities lending contract. 8. EMPLOYEES DEFERRED COMPENSATION PLAN Effective November 19, 1992 the Sheriffs' Pension and Relief Fund accepted the National Association of Counties' Deferred Compensation Program and adopted an eligible deferred compensation plan, as defined in XRC Section 457, that covers all employees electing to participate. No contributions have been made to the plan by the Fund on behalf of the employees. The plan documents provide that assets of the plan remain the property of the Sheriffs' Pension and Relief Fund until paid, subject only to claims of the Fund's general creditors. No amounts are reflected in the financial statements for the plan since the Fund's investment is offset by the amount due to the participants as follows: 
Amounts invested in plan by participants Less: Amounts due to participants 

1997 1996 $54,407 $40,780 ~4,407 4~8Q0 Net investment by FuTld $= -0_ - $=_~0~ 9. ANNUAL AND SICK LEAVE: 

During the current year the Fund adopted a change in policy relative to compensatory time and annual leave. There was no change related to compensation for sick leave. Employees are still not compensated for sick leave at te~nination. 



SHERIFFS' PENSION AND RELIEF FUND STATE OF LOUISIANA NOTES TO FINANCIAL STATEMENTS JUNE 30. 1997 AND 1996 
9. ANNUAL AND SICK LEAVE: (Continued) 
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Effective in this year the Fund will make a one-time payment of accrued compensatory time for the staff. Any future compensato~i time payments will be made on an emergency basis only. The Fund also changed its policy relating to accrued annual leave. The amount of unpaid annual leave as of June 30, 1997 is frozen, effective July 1, 1997 only 80 additional hours may be accrued for an employee. The liability for compensatory time and annual leave accrued at June 30, 1997 is $45,432. The liability for annual leave accrued at June 30, 1996 under the policy in effect at that time was $27,539. 10. OPERATING BUDGET: The budget is under the control of the Board of Trustees and is not an appropriated budget but is considered a budgetary execution for management purposes. 11. USE OF ESTIMAIES: The process of preparing financial statements in conformity with generall accepted accounting principles requires the use of estimates and assumption regarding certain types of assets, liabilities, revenues and expenses. Suc estimates primarily relate to unsettled transactions and events as of the dat of the financial statements. Accordingly, upon settlement, actual results ma differ from estimated amounts. 12. CUMULATIVE EFFECT OF CHANGE IN ACCOUNTING PRINCIPLE: During 1996, the Fund changed its method of accounting for investments. In prior years, bonds were recorded at the lower of amortized cost or market if the decline was deemed permanent. Stocks were recorded at the lower of cost or market if the decline was deemed permanent. In 1996, all investments were recorded at fair value to confoml with new requirements of the Governmental Accounting Standards Board (GASB). The effect of this change was to increase income for the year by $28,174,426. 





 
SHERIFFS' PENSION AND RELIEF FUND STATE OF LOUISIANA SUPPLEMENTARY INFORMATION STATEMENTS OF CHANGES IN RESERVE BALANCES 

ANNUITY RESERVE ANNUITY SAVINGS 
JUNE30j 1997 
DEFERRED PENSION RETIREMENT ACCUMULAI]OR OPTION PLAN RESERVE ~DRpPI UNFUNDED ACTUARIAL LIABILITY I)ALANCES - BEGINNING OF YEAR $ 153 7633L875- $ 95~70 4~411_6 $ 312~g13,356 $ _3,/93 173- $ (82,R18 401) REVENUES AND TRANSFERS: Cont ri bu t i ons t~et income from investments Processing fees Annuities derived from ~ccu~ul~t~d savings Gain on sale of assets Contributior~s for purchased or transferred services DROP pensions accumulated from Annuity Reserve Actuarial transfer Total revenues and transfers EXPENSES AND TRANSFERS: Retirement allowances paid during the period l~ansfer %o Annuity Reserve Refunds to members Administrative expenses and depreciation Loss on sale of assets Funds transferred to another sy~;tem Pensions paid into DROP Pensions paid out of DROP Actuarial tr~,nsfer Total expenses and transfers 

3D,057,776 
1g,437,376 

1,617,561 

18,445~828 19,Z57,553 67,444,191 lg3 
349,769 802,319 
__ 18 795L597 .~504,256 
4,~13,212 4,843,846 641,103 397 
_ 58j8828,445 59,697,636 

1,617,561 

1,718,576 ~,71B 576 

20,770,669 20~770,669 

Net increase (clecrease) before cumulative effect of changes in accounting principles 21,416,051 9,538,539 27,BO6,62D (IO1,01S) 20,77D,669 Cumulative effect on prior years resulting from changes in accounting principles Net increase (decrease) BALANCES - END OF YEAR 21s416.,05] ~ 9,63S,{!39 _ 27 806,620 __(]01,015} 20 770 669 



67,444,191 193 

ANNUITY RESERVE ANNUITY SAVINGS 
.._ JU~E~!99.6 UNFUNDED ACTUhRIAL DEFERRED PRESENY VALUE PENSION RETIREMENT OF CREDITED ACCUMUIAT ION OPTION PLAN PROJECTED $ 145~037.,223 $ _ 87 344A0_% $ 235,89_1,430 $ _ 2~2_ZL836 $ ~2D9,3!~ $ 

4,413,212 4,984,497 
1,152,088 

16,604,067 

252,846 

19,668,519 40,406,679 
92 642,164 1,617,561 2,043,028 58,828,445 22,956,401 171,159 071 27 940 898 _ 16,856L913- 60.,717,454 _2~043~028 

19,437,376 4,413,212 4,843,846 641,183 397 
17,166,218 

2,043,028 
19,209 246 

4,984,497 3,546,409 
-- 87,919 
-- _13.,89%~sE_ 8,530 906 _ 14 52~j151_ 

79,430,864 8,731,652 8,326,007 46,191,303 
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UNFUNDED ACTUARIAL LIABILITY TOIAL -- $ 399,291,542 

473,693 -_ 9,~61 846 ::~ 9a.06 ~846 
(9,061,846) 

-- ~_30p83~,623 -- _ 71,290~358 _ (Z3tS~5)5) 

36,212,586 40,406,679 
4,984,497 92 895.010 2,043,028 22,95(.,401 107.55E;.293 
7,]66,218 4,984,497 3.546.409 
87,919 2,043,028 473,693 51.801.842 

79,430,864 8 731 652 8,326 007 77021j926_ 1,569 335 71,200 358. (82 918 401} 83,930,877 $ 562,653,283= $=!#L76~,875 $==~5,670~41.6= $=~17~913~356- $3~79~,,173 $ --;-- $ _~8%91B{~013 $. 483.~22,419 



I NVESTMENTS.- Cash equivalents 

SHERIFFS' PENSION AND RELIEF FUND STATE OF LOUISIANA SUPPLEMENTARY INFORMATION SCHEDULES OF INVESTMENTS 

Bonds: Corporate and Aid bonds U.S. Government Securities and Mortgage backed Securities Total bonds Stocks 
IOTAL INVESTMENTS 

YEARS ENDED JUNE 30. 1997 AND 1996 
JUNE 30, 1997 ORIGINAL c osll PAR VALUE $ 40,245,786 

MARKET VALUE $ _40,_035,751 $ 40,035,751 
71,150,000 71,729,425 72,259,187 
247~356,0B9 318,50.6,089 !A9.,813,988 

2).9, 096,252 320,825j677 251,908,336 )24,)~?,523 
$ _557,317,675 



 

JUNE 30, 1996 " PAI~ OI~i G I NAL~ VALU_E COST VALUE $ 26,662,851 $._26,443,94_5_ $ _. 26,506_,121. 
62,150,000 62,522,312 61,980,250 
233,865,958 296~01.5~ 958 239,715,823 ~302 ~23~.,13~] 239,216,752 126,364,571 __126,.364,571~ _149,704 L655 $ _449,043,38=0_ $ 4-~i~046~6651 $ ~7_7~40_ 7~7 ~'8. 
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Salaries and rela Office supplies a Professional reta Travel expense an Telephone and tel Payroll taxes Group medical and Microfilming Professional deve Liaison/represent 

t n i d e 
l a 

SHERIFFS' PENSION AND RELIEF FUND STATE OF LOUISIANA SUPPLEMENTARY INFORMATION SCHEDULES OF ADMINISTRATIVE EXPENSES [OR THE YEA_RS END ED_.JUNE 30 1997 AND 1996 
ed c d ex nets per grap bond opme tive 

o P 
h 
n 

st ense and legal fees diem 
insurance 
t education 
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i[997 1996 

$ 622,579 $ 525,453 



Belvin Bergeron Harold Tridicio 
R. R. Mitchell Dan Page 
Ray Gillard Will Fletcher Nathan Paxton 
Laura Endsley Don Rittenberry 
Laymon Godwin 

SHERIFFS' PENSION AND RELIEF FUND STATE! OF LOUISIANA 
PER DIEM AND FOR THE SUPPLEMENTARY INFORMATION TRAVEL EXPENSES PAID TO BOARD OF: TRUSTEES YEARS ENDED JUNE 30. 1997 AND ]996 

1997 TRAVEL PER DIEM REIMBURSEMENT IOTAL 

1,500 $.. 11~100. $ 

1996 
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TRAVEL PER D][EM REIMBURSEMENT TOTAL 679 $ 2,554 $ 1,200 $ 718 
1,491 814 
2,625 2,298 
260 175 
2,204 

2,518 
2,616 1,339 
4,275 3,948 
1,235 175 

75O 375 
1,275 675 
1,050 

989 $ 2,189 45 45 
1,064 1,814 296 671 
2,452 3,727 852 1,527 
860 1,910 508 508 
45 45 

1I~_264 $ .__22~64 $ 2_325 $ 7,111 $ 12,436 



FISCAL YEAR 
1992 1993 1994 1995 1996 1997 

SHERIFFS' PENSION AND RELIEF FUND STATE OF LOUISIANA SUPPLEMENTARY INFORMATION SCHEDULE OF CONTRIBUTIONS --EMPLOYER AND OTHER SDURCES 

ACTUARIAL REQUIRED CONTRIBUTIONS EMPLOYER 

_JUNE 30, I_.992 THROUGH 1997 
ACTUARIAL REQUIRED CONTRIBUTIONS OTHER~S()URCES PERCENT CONTRIBUTED EMPLOYER 
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PERCENT CONTRIBUTED OTHER SOURCES 



ACTUARIAL VALUAYION OAT E June 30, 1992 June 30, 1993 June 30, 1994 June 30, 1995 June 30, 1996 June 30, 1997 

ACTUARIAL VALUE OF ASSETS 

SHERIFFS' PENSION AND RELIEF FUND STATE: OF LOUISIANA SUPPLEMENTARY INFORMATION SCHEDULE OF FUNDING PROGRESS _JUNE 30~ 1992 THR_OU_GHAggz 

ACTUARIAL ACCRUED LIABILITY UNFUNDED AAL FUNDED RATIO 78.67 ~: $ 80.15 82.10 84.02 85,55 86.64 
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UAAL AS A PERCENTAGE COVERED OF COVERED PAYROLL PAYROLL 52,34 50.14 47.59 43.37 41.99 38.51 



one-half of all realized and unrealized capital gains or losses during the fiscal year for one year. The actuarial assumption change resulted in a decrease of the actuarial value of the assets in the a~mount of $21,339,923. 



 

SHERIFFS' PENSION AND RELIEF FUND STATE OF LOUISIANA ]NDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF" FINANCIAL STATEMENIS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS FOR THE YEAR ENDED JUNE 30. 1997 

Board of Trustees Sheriffs' Pension and Relief Fund State of Louisiana Monroe. Louisiana 
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September 25, 1997 

We have audited the financial statements of the Sherif~s' Pension and Relief Fund, State of Louisiana, as of and for the year ended June 30, 1997, and have issued our report thereon, dated September 25, 1997. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. The management of the Sheriffs' Pension and Relief Fund, State of Louisiana, is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management ~ith reasonable, but not abseIL~te, assurance that ~ssets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. 
Pensio obtain intern polici centre expres the in 
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(Continued) We noted certain matters involving the internal control structure and its operation that we consider to be reportable conditions under standards established by the American Institute of Certified Public Accountants. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control structure that, in our judgment, could adversely affect the entity's ability to record, process, summarize, and report financial data consistent with the assertions of management in the financial statements. Duri participat of June 30 estimated DROP Plan 
g the audit we noted that the applications of 48 individuals electing on in the Deferred Retirement Option Plan (DROP) had not been processed as 1997. As a result, the balances transferrable to the DROP Plan had to be t June 30, 1997. We recommend that all participant applications for the e processed in a timely manner. A material weakness is a reportable condition in which the design or operation of one or more of the specific internal control structure elements does not reduce to a relatively 3o~ ~e~el the risk that errors or irregularities iI~ amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses as defined above. However, we believe that the reportable condition described above is not a material weakness. This report is intended for the information of the Board of Trustees, management and the Legislative Auditor. However, this report is a matter of public record and its distribution is not limited. 
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September 25. 1997 

Ne have audited the financial statements of the Sheriffs' Pension and Relief Fund, State of Louisiana, as of and for the year ended June 30, 1997 and have issued our report thereon dated September 25, 1997. Ne conducted our audit in accordance with generally accepted auditing standards and Government Auditing Stondords issued by the Comptroller General of the United States. Those standards require that we plan and perfor~ the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. 

The results of our tests disclosed no instances of noncompliance that are required to be reported herein under Government Auditing Stenderds. l his report is intended for the infon[~ation of the Board el: Trustees, management, and the Legislative Auditor. However, this report is a matter of public record and its distribution is rlot limited, 


