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The Membcrs of the Assumption Parish School Board Napolconville, Louisiana 

INDEPENDENT AUDITORS' REPORT 

We leave audited the accompanying general purpose financial statements of the Assumption Parish School Board as of and for the year ended June 30, 1998, as listed in the table of contents. These general purpose financial statements are the responsibility ofthc Assmnption Parish School Board's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. 
Except as discussed in the following paragraph, we conducted our audit in aeeordance mile generally accepted auditing standards and the standards applicable to financial audits contained in Govenm~ant Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we p/an and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general purpose financial statement presentation. We believe tlmt our audit provides a reasonable basis for our opinion. Governmental Accounting Standards Board Technical Bulletin 98-1, Disclosures about Year 2000 lssues, requires disclosure of certain matters regarding the year 2000 issue. The Assumption Parish School Board has included such disclosures in Note 15. Because of IlEe unprecedented nature of the year 2000 issue, its effects and the suceess of related mediation efforts will not be fully determinable until the year 2000 and thereafter. Accordingly, insufficient audit evidence exists to support the School Board's disclosure with respect to the year 2000 issue made in Note 15. Further, we do not provide assurance that the Assumption Parish School Board is or will be year 2000 ready, that the School Board's year 2000 remediation efforts will be successful in whole or in part, or that parties with which the School Board does business will be year 2000 ready. In our opinion, except for the effects of such adjustments, if any, as might have been determined to be necessary, had we been able to examine evidence regarding Year 2000 disclosures, the general purpose financial statements referred to above present fairly, in all material respects, the finemcial position of the Assumption Parish School Board, as of Jtme 30, 1998, and the rcsnlts of its operations for the year then ended in conformity with generally accepted accounting principles. In accordance ruth Govermncnt Auditing Standards, we have also issued our report dated December 18, 1998 on our consideration of the Assumption Parish School Board's hltcmal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. 

BA1 ON ROUGE ~ DONAt DSONVIL t [ ~ NEW ORI [ ANS ~ S] f RANCISVIL[ E ASSOCIAI[ D OFFICES IN PRINCIPA[ CI]IES OF ]~1[ UNI]FD S]A]ES 



Our audit was performed for the purpose of fomling an opinion on the general purpose financial statements of Assumption Parish School Board taken as a whole. The accompanying schedule of expenditures of federal awards is presented for purposes of additional analysis as required by U.S. Office of Management and Budget Circular A-133, Audits of States, Local Governments, and Nou-Profit Organizations, and is ~ot a required part of the general purpose financial statements. In additio1~, the combining and individual fired financial statements and schedules listed in tbe table of contents are presented for purposes of additional analysis and arc not a required part of the general purpose financial statements. Such information has been subjected to Ihe auditing procedures applied in the audit of the general purpose financial statements and, in our opinion, is fairly stated, in all material respects, in relation to the general purpose financial statements taken as a whole. 
Donaldsouvillc, Louisiana December 18.1998 
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE AND ON INTERNAl, CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE W1TIt GOVERNMENT AUDITING STANDARDS 
The Members of the Assumption Parish School Board Napoleonvillc, Louisiana 
We have audited the general propose financial statements of Assumption Parish School Board as of and for d~e year ended June 30, 1998, and have issued our report thereon dated December 18, 1998, whidl was qualified because insufficient audit evidcncc exists to support Assumption Parish School Board's disclosures with respect to the Year 2000 issue. Except as discussed in the preceding sentence, we conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Compliance As part of obtaining reasonable assurance about whether Assumption Parish School Board's general purpose financial statements arc free of material misstatement, we performed tests of its eompli,'mce with certain provisions of laws, regnlations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts, ttowever, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed instances of noncompliance that arc required to be reported under Govenunent Auditing Standards which are described in the accompanying schedule of findings and questioned costs. hrternal Control Over Financial Reporting In planning and per fonning our audit, wc considered Assumption Parish School Board's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not Io provide assurance on the internal eonlrol over financial reporting. Our consideration of the intenml control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that nfight be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned flmctions. We noted no matters involving the internal control over financial reporling and its operation that we consider to be material weaknesses. Ho~vver, we noted other matters involving the internal control over financial reporting that we have reported to management &Assumption Parish School Board in a separate letter dated December 18, 1998. 
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This report is intended for the information of the audit committee, management and federal awarding agencies and pass-through entities. Howevcr, this report is a matter of public record and its distribution is not limited 
Donaldsonville, Louisiana December 18, 1998 
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ASSUMPTION PARISlt SCHOOL BOARD Naooleonville. Louisiana 
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS 

Assets Assets: Cash hlvestme/lts Receivables Due from other funds lnvcntou, Other assets Land, building and equipment Amount available in debt service funds Amount to be provided for retirement of general long-term debt Total assets 

Governmental Fund Types 
General 
855,535 3,221,094 248,490 273,500 317,283 

Special Revenue 
324,359 531,430 21,897 11,303 

Debt Service 
517,415 2,201,542 42.943 

$ 4,915,902 $ 888,989 $ 2,761,900 

The accompanying notes are an integral part of this statement. 
-5- 



Fiduciary Fund Type 
Agency 
324.815 

Account Group 
General Fixed Assets 

25,210,739 

General Long-Term Debt 

2,756,076 
3,129,392 

"l'otal (Memorandum Only) 
2,022,124 5,422,636 822,863 295,397 11,303 317,283 25,210,739 2,756,076 
3,129,392 324,815 $ 25,210,739 $ 5,885,468 $ 39087,813 
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ASSUMPTION PARISH SCIIOOL BOARD Nanoleonville. Louisiana 
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS 

Liabilities and Fund Eouitv Liabilities Salaries payable, payroll deductions and withholdings payable Accounts payable Deferred revenue Due to other fimds Deposits due others Bonds and certificates of indebtedness payable Compcnsated absences payable Total liabilities Equity and other credits: Investment m general fixed assets Fund balanee: Reserved for prepaid assets Reserved for inventor), Reserved for debt service Unreserved, undesignated Total fund equity Total liabilities, equities, and other credits 

Governmental Fund Types 
General 

2,295,771 41,874 21.897 
2,359,542 
85.575 
2.370.785 2,556,360 

Special Revenue 

300,780 1,828 272,677 
575,285 
11,303 
302,401 313,704 $ 4,915,902 $ 888,989 

The accompanying notcs are an integral part of this statemcnt 
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Debt Service 

302 4,699 823 
5,824 

2,756,076 
2,756,076 $ 2,761,900 



Fiduciary Fund Type 
Agency 

324.815 
324.815 

324,815 

Account Groups 
General Fixed Assets 

25,210,739 

25,210,739 
25.210.739 

General Long-Term Debt 

4,610,000 1,275,468 5,885,468 

5,885,468 
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Total (Memorandum Only) 

2,596,853 46,573 1,828 295,397 324,815 4,610,000 1,275,468 9,150,934 
25,210,739 185,575 11,303 2,756,076 2,673,186 30,836,879 



ASSUMPTION PARISH SCtlOOL BOARD 
COMBINED STATEMENT OF REVENUES~ EXPENDITURES~ AND CHANGES 1N FUND BALANCES ALL GOVERNMENTAL FUND TYPES FOR THE YEAR ENDED JUNE 301199_8 

Revenne$: Local sourccs: Taxes: Ad vMorcm $ Salcs and use Rentals, leases, and royalties Food sales Earnings on iuvcstmcnts Tuition - extended day program Othcr State sources: Unrestricted grm~ts-m-aid Restricted grants-iu-aid Other Federal sources: P, cstricted grants-in-aid - direct Restricted grants-in-aid - subgrants Commoditics- United States Department of Agriculture Other sources Total revenues Expenditures: Current: Instruction: Regular cducation programs Special education programs Othcr education programs Support services: Pupil supporl services Instructional staff services General administration services School administration services Business and central services 

Govemmcntal Fund T 
Gcncral 
1,806,898 $ 3,528,308 22,038 123,478 211,488 15,725,162 825,714 
47,796 
22,290,882 

Special Revenue 
$ 

340,996 5,939 50.400 107,115 150.196 
4,011,785 
4,783,542 

8,927,357 3,345,645 2,474,322 669,769 723,809 342,621 653,715 ,487,176 123.028 
The accompanying notes are an integral part of this statement. 
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Debt Service 
668,453 881,998 
147.510 

(Mcmorandmn Only) 
2,475,351 4,410,306 22,038 340,996 276,927 261,888 
15,832,277 975.910 
47,796 4,011,785 

1,697,961 28,772,385 

26,991 409,133 4,443 28,813 
8,927,357 5,819,967 669,769 750,800 751,754 686,971 487,176 123,028 



ASSUMPTION PARISH SCItOOL BOARD Navoleonville. Louisiana COMBINEI) STATEMENT OF REVENUES, EXPENDITURES. AND CHANGES 1N FUND BAI,ANCES 

Expendilures (coniinued) 

ALL GOVERNMENTAL FUND TYPES FOR THE YEAR ENDED JUNE 30. 1998 

Plant operation and maintenmlcc Transportation Central services Non-Instructional Services: Food service Conmmnity service programs Debt service: Principal retircment lntcrcst and bank charges Capital Outlay Total expenditures 

Governmental Fund Types 
General Special Revenue Debt Service 
2,814,851 $ 85,262 $ 274,802 1,619,170 228,777 56,283 1,916,137 7,257 
20,999,458 Excess (deficiency) of revenues over expenditures 1,291,424 Other financing sources (uses) Opcrating transfers out Operating transfers in Total other financing sources (uses) 
(364,890) 56,175 

4,916,288 
(132,746) 
(56,175) 364.890 (308,715) 308,715 

695,000 246,855 128,125 1,373,595 
324,366 

Total (Mcmorandum Only) 
3,174,915 1,619,170 228,777 1,972,420 7.257 695,000 246,855 128,125 27,289,341 

(421,065) 421,065 
Excess (deficiency) of revenues and other financing sources over expenditures and other financing uses 982,709 175,969 324,366 1,483,044 Fund balances at beginning of year 1,573,651 137,735 2,431,710 4,143,096 Fund balances at end of year $ 2,556,360 $ 313,704 $ 2,756,076 $ 

The accompanying notes arc an integral part of this statement. 
-10- 
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ASSUMPTION PARIStt SCItOOL BOARD Nanoleonville. Louisiana 
COMBINEI) STATEMEN'F OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES BUDGET AND ACTUAL - GENERAL AND SPECIAL REVENUE FUNDS FOR THE YEAR ENDED JUNE 30. 1998 

Revenues Local sources: ']'axes: Ad valorcm Sales and use Rentals, leases, and royalties Food salcs Earnings on investments Tuition - extended day propram Other State sources: Unrestricted grants-in-aid Restricted granl s-in-aid Other Federal sources: Restricted granls-in-aid - direct Restricted grants-in-aid - subgrants Commodities - United States Department of Agriculture Total revenues Expenditures: Current: Instruction: Regular education programs Special education programs Other education programs Support services: Pupil support services Instructional staff support services General administration services School administration services Business and central services 

General Fund 
Budget 
1,802,522 3,500,000 23,700 120,000 15,000 205.820 15,724,411 804,702 2,907 

Actual 
1,806,898 3,528,308 22.038 123,478 211.488 15,725,162 825.714 

42,327 47,796 
22,241,389 22,290,882 
8,928,439 3,343,825 673,215 748,104 343,620 649,757 1,491,693 120,802 

The accompanying notes arc an integral part of this statement. 

8,927,357 3,345,645 669,769 723,809 342,621 653,715 487,176 123,028 

Variance Favorable (Unfavorablc) 
4,376 28,308 (1,662) 3,478 (15,000) 5.668 751 21,012 (2,907) 5,469 
49,493 
1,082 (1,820) 3,446 24,295 999 (3,958) 4,517 (2,226) 



Soecial Revenue Funds 
Budget 
$ 

378~915 4,531 
107,115 140,731 

Actual 
$ 

340,996 5,939 50,400 107,115 150,196 
4,128,647 4,011,785 
4,877,050 
2,524,208 
26,991 418,037 6,326 

17.11 4,783,542 
2,474,322 
26,991 409,133 4,443 

variance Favorable (Unfavorable) 

(37,919) 1,408 50,400 
9.465 
(116,862) 
(93,508) 
49,886 
8,904 1,883 
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ASSUMPTION PAR1Stt SCHOOL BOARD Naooleonville. Louisiana 
COMBINED STATEMENT OF REVENUES~ EXPENDITURES~ AND CIIANGES IN FI1ND BALANCES BUDGET AND ACTUAL - GENERAL AND SPECIAL REVENUE FUNDS FOR TIlE YEAR ENDED JUNE 30, 1998 

Expenditures (continued) Plant operation and maintenmxce $ Transportation Central services Non-lnstructional Services Food service Community service progrmns Capital Outlay Total expenditures Excess (deficiency) of revenues over expenditures Other financing somccs(uscs) Operating transfcrs out Opcrating transfers in Total other financing sources (uses) 

General Fund 
Budget 

3,095,147 1,607,501 232,189 56,683 7,256 

Actual 

2,814,851 1,619,170 228,777 56,283 %257 
21,298,231 20,999,458 
943,158 
(344,799) 65,000 
(279,799) 

291.424 
(364,890) 56,175 

Variance Favorable (Unfavorable) 

280,296 (11,669) 3.412 400 (l) 298.773 
348,266 
(20,091) (8,825) 

(308,715) (28,916) Excess of revenues and other financing sources over expenditures and other financing sources (uses) 663,359 982,709 319,350 Fund balances at beginning of year Fmrd balances at end of year 1,573,651 1,573,651 $ 2,237,010 $ 2,556,360 $ 
The accompanying notes arc m~ integral part of this statement 
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Special Rcvenue Funds 
Budget 

93,934 $ 
984,822 
5.054.318 
(177,268) 
(62,596) 298.905 
236.309 
59,04 

Actual 

85,262 $ 
1,916,137 
4,916,288 
(132,746) 
(56,175) 364,890 
308.715 
175,969 137,735 

variance Favorable (Unfavorable) 

8,672 
68,685 
138.030 
44,522 
6,421 65.985 
72,406 
116,928 

$ 196,776 $ 313,704 $ 116,928 
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ASSUMPTION PARISH SCllOOL BOARD Naooleonville, Louisiana NOTES TO GENERAL-PURPOSE FINANCIAL STATEMENTS JUNE 30, 1998 
Smnmarv of Sienificant Accountine Policies a. Reportin~g Entity The Assumption Parish School Board (School Board) was created by Louisiana Revised Statute (LRS) 17:51 for the purpose of" providing public education for the residents of Assumption Parish, Louisiana. The School Board is authorized by LRS 17:81 to establish policies and regulations for its o~l govemmcot consistcot with the laws of the State of Louisiana and the regulations of the Louisiana Board of Elementary and Secondary Education. The School Board is authorized to establish public schools as it deems necessary, to provide adequate school facilities for the childrco of the parish, to determine the number of teachers to be employed, and to determine local supplement to their salaries. The School Board is comprised of 9 membcrs who are elected from 9 districts for a term of four years. The School Board operates 11 schools within the parish with a total enrolhnent of approximately 4,900 pupils. In conjunction with the regular educational programs, some of these schools offer special education and/or adult education programs. Additionally, tile School Board provides transportation and school food services for the students. GASB Statement 14 established criteria for determining tile governmental reporting cotity and componcnt units that should be included within the reporting entity. Under provisions of this Statement, the School Board is considered a primary gevernment, since it is a special purpose government that has a separately elected governing body, is legally separate, and is fiscally independent of other state or local governments. As used in GASB Statement 14, fiscally independent means that tile School Board may, without the approval or consent of another governmental entity, determine or modify its o~na budget, lc~3, it o~qa taxes or set rates or daargcs, and issue bonded debt. The School Board also has no component units, defined by GASB Statement 14 as other legally separate organizations for which tile elected School Board members arc financially accountable. There are no other primary governments with which the School Board has a sigmificant relationship. b. Basis of Presentation - Fund Accountin~ Thc accounts &the School Board are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures or expenses, as appropriate. Revenues are accounted for in these individual funds based upon the purpose for which they are to be spent and tile means by which spending activities are controlled. The funds presented in the financial statements are described as follows: 
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ASSUMPTION PARISII SCHOOL BOARD NaDoleonville. Louisiana NOTES TO GENERAL-PURPOSE FINANCIAl. STATEMENTS JUNE 30, 1998 
Summary of Significant Accounting _Policies (continued) Governmental Fund Types. Govermnental funds are those flarough which most governmental fimctious of the School Board are financed. The acquisition, use and balances of the School Board's expendable financial resources and the related liabilities are accounted for through governmental funds. The measurement focus is upon determination of changes in financial position, rather than upon net income dcterlnination. The following are the School Board's governmental fand types: General Fund - The General Fund is the general operating fund of the School Board. It accounts for all fiuancia resources except those required to be accounted for in other funds. Special Reveuue Funds - Special Revenue Funds account for the proceeds of specific revenue sources that are legally restricted to expenditures for specified purposes. These funds account for the revenues aud expenditures related to federal t;rant and entitlement progranas established for various educational objectives. Debt Service Fund - The Debt Sen,ice Fund, established to meet requirements of bond ordinmaees, is used to account for the accumulation of resources for and the payment of general long-term debt principal, interest, and related costs. Fi.duciaw_Fund Type_ Fiduciary funds arc used to account for assets held by the School Board in a trustee or agency capacity. The agency funds are custodial in nature (assets equal liabilities) and do not involve measurement of results of operations. Account GrouDs The account groups are not flmds. They are concerned only with the measurement of financial position, not with measurement of results of operations. Account groups are used to establish accounting control and accountability for the School Board's general fixed assets and general long-term debt. General Fixed Asset Account Group - Fixed assets used in governmental fund type operations (genera are accounted for in the general fixed asset account group, rather than in the govcrmnantal funds. fixed asscts) General Loklg-Tenn Debt Account Group - Long-term debt, including capitalized lease payable and compensated absences payable, expected to be financed from goverumental funds is accounted for in the general long-term debt accounl group. 
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ASSUMPTION PARISH SCHOOL BOARD Nanoleonville, Louisiana NOTES TO GENERAL-PURPOSE FINANCIAL STATEME JUNE 30, 1998 
Summary of Significant Accounting Policies (continued) c. Basis of Accountin~ Basis of accounting refers to when revenues and expendittues are recognized and reported in the financial statements. The accounting and financial reporting treatment applied to a fired is detennined by its measurement focus. All governmental and fiduciary fund types are accomlted for using a cmTent financial resources measurement focus. With this measurement focus, only current assets and current liabilities generally are included on the balance sheet. Operating statements of these funds present increases (i.e., revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) in net current assets. The governmental and fiduciary fund types are reported in the financial statements on the modified accrual basis of accounting. Under the modified accrual basis, revenues are recorded when they become both measurable and available. Available means expected to be collected within two months for property taxes and generalb' within the next twelve months for other revenues. The following practices in recording revenues and expenditures have been used for the governmental funds. 
Revenues Federal and state entitlements (which include state equalization and state revenue sharing) arc recorded as unrestricted grants in-aid when available mid measurable, Federal and state grants which are restricted as to the purpose of the expenditures arc recorded when the reimbursable expenditures have been made. Rcvcnues from local sources consist primarily of property and sales taxes. Property tax revenues are recorded in the year the taxes are due and payable. Property tax revenues arc accrued at fiscal year end to the extent that they have been collected and m~rcmitted by the Asstnnption Parish Tax Collector's Office. Sales taxes arc recognized as revenues when received by the School Board. Other revenues from local sources consist principally of interest income which is recognized as revenue when earned. _E~pcnditures Salaries are recorded as expenditures when incurred. Nine-month employee salaries arc incuncd over a nine month period but paid over a twelve month period. Compensated absences are recognized as expenditures when leave is actually taken or when employees (or heirs) arc paid for accrued leave upon retirement or death, while the cost of leave privileges not requiring current resources s recorded in the general long-term debt account group 
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ASSUMPTION PARISH SCIIOOL BOARD Naooleonville. Louisiana NOTES TO GENERAL-PURPOSE FINANCIAL STATEMENTS JIJNE 30~ 1998 
Summary of Sienificant Accountine Policies Ex!?_end itures (continued) (continued) 
Commitments under construction contracts are recognized as expenditures when carued by the contractor Principal and interest on general Iong-tem~ debt are not recognized until due 
All other expenditures are generally recognized under the modified accrual basis of accounting when the related fired liability is incurred if it is expected to be paid within the next twelve months. Liabilities which will not be liquidated with expendable available financial resources are recorded in the general long-term debt account group. d. Budget P[actices The proposed budgets were completed and made available for public inspection at the school board office. A tmblic hearing was held for suggestions and comments from taxpayers. The proposed budgeks were formally adopted by the School Board after the public hearing. The funds for which budgets were prepared included proposed expenditures and the meaus of financing them, and were published in the official journal ten days prior to the public hearings. The budgets for the General and Special Revenue Funds were prepared on the modified accrual basis of accounting Formal budgetary integration is used during the year as a management control device. Any part of appropriations which is not expensed is reappropriated in the next year. Current year trausactions which are directly related to prior year's budget are reappropriated in the current year. The School Board is authorized to transfer amounts between line items within any fund When actual revenues mthin a fund are failing to meet estimated annual budgeted revenues by five percent or more, and/or actual expenditures within a fund are exceeding estimated budgeted expenditures by five percent or more, a budget amendment to reflect such changes is adopted by the School Board in an open meeting Budgeted amounts included in the financial statemants include the original adopted budget and all subsequent anaendments. Amendments to the budget were not material. e. Eucq~33branees Encumbrance accounting, under which purchase orders, contracts, and other commitments ,arc recorded, is not employed by the General Fund. 

8 



ASSUMPTION PARISI] SCHOOL BOARD Na,Joleonville. Louisiana NOTES TO GENERAL-PURPOSE FINANCIAL STATEMENTS JUNE 30. 1998 
Summary of Significant Accountin~ Policies f. Cash and Certificates of Det~os (continued) 
Cash includes deposit accounts, money market accounts, and Certificates of Deposit. Under state law, the Assumption Parisb School Board may deposit funds and invest in Certificates of Deposit within a fiscal agent bank organized under the laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the United States. g, ]nvestrl_lenLs The Assumption Parish School Board may also invest in bonds, debentures, and other indebtedness wbich are fully guaranteed by the United States, issued or guaranteed by federal agencies backed by full faith and credit of the United States and issued or guaranteed by United States instrumentalities which are federally sponsored. Investments are stated at fair value. Fair value was determined using quoted market prices. hwestment income includes interest earned, realized gains and losses, and unrealized gains and losses (changes in fair value). h. Federal Grants Receivable Federal grants receivable consists of receivables for reimbursement of expenditures under various federal programs and grants. All amounts are expected to be collected within the next twelve mouths. Inventor'/ Inventory of the School Lunch Special Revenue Fund coltsists of food purchased by the School Board and commodities granted by the United States Department of Agriculture through the Louisiana Department of Education. The commodities are recorded as revenues and expenditures when consumed. All inventory items purchased are valued at the lower of cost (first-in, first-out) or market, and donated conunodities arc assigned values based on information provided by the United States Department of Agriculture. 
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ASSUMPTION PARISH SCHOOL BOARD NaDoleonville. Louisiana NOTES TO GENERAL-PURPOSE FINANCIAL STATEMENTS JUNE 30, 1998 
Summary of Si~,nificant Accountin~ Policies j. General Fixed Assets (continued) 
General fixed assets am not capitalized in the funds used to acquire or construct them lnstcad, capital acquisition and construction arc reflected as expenditures in governmental funds, and the relatcd assets arc reported in the general fixed assets account group. All purchased fixed assets are valued at cost whcre historical records are available and at an estimated historical cost where no historical records exist. Donated fixed assets arc valued at their estimated fair market value on the date received. The costs of normal maintenance and repairs that do not add to the valnc of the asset or materially extend asset lives are not capitalized. Assets in the general fixed assets account group are not depreciated k. Compensated Absences 
All 12-month employees cam from 5 to 15 days of vacation leave each year, depending on length of servicc with thc School Board. Up to five days of vacation leave may be carried forward to thc next calendar year and must be used in the following fiscal year or it is forfeited. All school board employees earn 10 days of sick leave each year. Sick leave can bc accumulated without limitation. Upon death or retirement, a maxinmm of 25 days of unused sick leave is paid to lhe employee or designated heir at the employee's current rate of pay. Under the Louisiana Toachcr's Retirement System, the unused sick leave is used in the retirement benefit computation as earned service. Under the Louisiana School Employees Retirement System, all unpaid sick leave, which excludes lhc 25 days paid, is used in the retirement benefit computation as earned service. Any employee with a teaching certificate is entitled, subject to approval by the School Board, to one semester of sabbatical leave after three years of continuous service or two semesters of sabbatical leave after six or more years of contiuuous service. Leave may be granted for rest and recuperation and professional and cultural improvcmcnt. At June 30, 1998, employees of the School Board have accumulated and vested $1,275,468 ofcompensatcd absence benefits. Thc cost of compensated absence privileges is recognized as a current year expenditure in the General Fund when leave is actually taken, or when employees or their heirs are paid for accrucd leave upon retirement or death, while the cost of leave privileges not requiring current resources is recorded in the general long-term debt account group. 
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ASSUMPTION PAR1Stl SCHOOL BOARD Naooleonville. Louisiana 
NOTES TO GENERAL-PURPOSE FINANCIAL STATEMENTS JUNE 30, 1998 

1. Sumnlarv of Sienificant Accountine Policies 
_Salcs~ Use aodPro2ocrt~ Taxes 

(continued) 
The Assumption Parish School Board is authorized to collect a two and one-half percent sales and use tax within Assumption Parish. Onc percent of this sales and use tax, approved by the voters of the parish on April 24, 1965, is dedicated for the paymeot of teachers' salaries and/or for the operation of the public schools in Assumption P,'uish. The other one percent sales tax was approved by voters of the parish on November 28, 1981. The proceeds of this sales tax arc to be used for the payment of salaries of teachers mad other school cmploycos, and for operation and naaintenance and/or for capital improvements to the public schools of Assumption Parish. The one-half of one percent sales and use tax was approved by voters on April 11, 1992. These proceeds are to be used to fund Sales Tax School Bonds, Series 1992, and after making all required bond payments, are to be used for the sole purpose of providing additional funds for the acquisition, installation, maintenance, and operation of air conditioning systems in parish schools, including the payment of additional utility costs. 
The School Board is also authorized to collect a two percent sales and use tax levied by the Assnmption Parish Police Jmy. In addition, the School Board is authorized to collect a one percent sales and use tax levied by thc Village of Napoleonville. Both the Jury and the Village pay the School Board a fixed collection fee. The collection and distribution of the sales taxes are accounted for in the Sales Tax Agency Fund. Ad valorem taxes am collected by the Assumption Parish Tax Collector's Office and remitted to the School Board on a monthly basis. Values are established by the Assumption Parish Assessor's Office each year based on 10% of the assessed market value of residential property and commercial land and on 15% of the assessed market value of commercial buildings, public utilities and personal property. 
Ad valorem taxes are assessed and levied on a calendar year basis, based on the assessed value on January 1 of the assessment year. However, before taxes can be levied, the tax rolls must be submitted to the State Tax Commission for approval. Taxes are due and payable by November 15. An enforceable lien attaches on the property as of November 15. As of l)ceember 31, taxes become delinquent and interest and penalty accrue. Taxes are generally collected in January, February and March of the fiscal year. m. Total Columns Total columns on the general-purpose financial statements arc captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present fmancial position or results of operations in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation, lnterfund eliminations have not been made in the aggregation of this data. 
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ASSUMPTION PARISH SCHOOL BOARD NanoleonvlIle. Lonlslaua NOTES TO GENERAL-PURPOSE FINANCIAL STATEMENTS JUNE 30, 1998 
2. Cash and Certificates of Deoosit At June 30, 1998 the School Board has cash and Certificates of Deposit (book balances) totaling $2,022,121 as follows Deposit accounts Money market account Total demand accounts Certificates of Deposit Total cash and certificates of deposit 

($ 234,380) 2.112 024 1,877,644 144.477 $ 2,022,121 These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank balances) mnst be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These securities are held in the nanae of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. At June 30, 1998, the School Board has $2,807,538 in deposits (collected bank balances). These deposits are secured from risk by $225,726 of federal deposit insurance and $2,581,812 held by the financial institution's agent but not in the School Board's name (GASB 3). 3. lnvestlnelllS At June 30, 1998, the investments of the School Board consisted of United Slates governmental securities. The securities are held by die broker-dealer but not in the name of the School Board (GASB Category 3). Investment income at June 30, 1998 consists of the following 
Interest Income Change in Market Value 

General Fund $ 127,673 (_ 4,195) 
Debt Service Fund Total $ 148,056 ( 546) $ 275,729 ( 4,741) 
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4 Ad ValoremTaxe 

ASSUMPTION PARISII SCItOOL BOARD Naooleonville. Louisiana NOTES TO GENERAL-PURPOSE FINANCIAL STATEMENTS JUNE 30. 1998 
The following is a smnmary of authorized and levied parishwide ad valorem taxes for the fiscal year ended June 30, 1998 Millage Constitutional Maintenance and operating Bond and interest Special tax - operations Total millage 
5. l)ne From/To Other Funds Individual balances due frou'dto other flmds arc as follows 
General Fund Special Revenue Funds: Title 1 Title VI IDEA, Preschool Title IV Vocational Education ltead Start Adult Education Title 11 Project Independence 8 g Programs JTPA Programs LEARN School Food Services Foreign Language Incentive Program Foreign Language Assistance Program '92 Debt Service Fund Total 

23- 

5.21 6.12 12.00 20.90 ~=44.23= 
Due fronl other funds $ 273,500 

50 21.847 

Due to other fim_ds $ 21.897 
59,277 723 48,634 503 36,983 273 6,941 898 6,129 10,816 65,348 20,149 4,555 1,602 9,846 823 $ 295.397 $ 295.397 



ASSUMPTION PARISH SCHOOl. BOARD Napoleonville, Louisiana NOTES I"O GENERAL-PURPOSE FINANCIAL STATEMENTS JUNE 30, 1998 
6. Prooerlv, Plant and Equipment 
Land Buildin?s Improvements Construction in progress Furniture and equipment 

7. General Lone..term Debt 

Balance 6/30/97 Additions $ 384,478 $ 17,450,078 2,000,778 343,158 85,820 166,080 ___ 4~336.380 834,477 $= 24.257.534 ~ 1.343J15 

Deletions 
( 85,820) ( 304,690) ($ 390,5!0) 

Balance 6/30/98 

$ 25,210,739 
The following is a smnmary of the changes in general long-term debt for the 3,ear ended Jnne 30, 1998 
Balance, June 30, 1997 Additions Retirements Balance, June 30, 1998 

Bonds $ 5,305,000 ( 695,000) $ 4,6!0~000 

Compensated 
$ 1,161,668 159,778 (___ 45,978) $= =L275~468 A schedule of the individual issues outstanding as of June 30, 1998 is as follows 

Bond Issue School District No. 1: Series 1993 
Original Issue Interest Rates Final Payment Due Interest to Maturity Principal Outstandine $5,500,000 2.5% to 5.1% 3/01/04 $579,915 $3,295,000 Sales Tax No. l: Series 1992 $2,300,000 4.4t0 8% 10/01/02 ~;206.550 $1~315.000 All principal and interest requirelnents are funded in accordance with Louisiana law by the mmual ad valorem tax levy on taxable property within the parish. The School Board accumulates the tax proceeds in the Debt Service Fund At June 30, 1998, the School Board has accumulated $2,756,076 in the debt service funds for future debt sen, ice requirements. 

The School Board is in compliance with the requirements of its long-term debt agreements 



ASSUMPTION PARISH SCHOOL BOARD Nanoleonville, Louisiana 
OTES TO GENERAL-PURPOSE FINANCIAL STATEMENTS 

7. General Lon~-term Debt (continued) 
JUNE 30, 1998 

The annual requirements to amortize all debt outstanding at Juue 30, 1998, including interest payments of $786,465 for the general obligation bonds arc as follows: Year Ending june 31) 1999 2000 2001 2002 2003 Futureycars 
8. Defined Benefit Pension Plans 

School District Number 1 $ 644,845 649,510 646,850 647,240 645,360 641.110 

Sales Tax Numbcr 1 $ 306,850 302,450 302,300 306,100 303.850 
$3~874,915 $= 1,521,550 

$ 951,695 951,960 949,150 953,340 949,210 

Plan Description - Substantially all School Board employees participate in either the Teachers' Retirement System or the School Employees' Retirement System (the Systems), which are cost-sharing, multiple-employer public employee retirement systems. Each system is administered and controlled at the State level by a separate board of trustees, with contribution rates and benefit provisions approved by the Louisiana Legislature. Participation in the Teachers' Retirement System is divided into two plans - the Teachers' Regular Plan and the Teachers' Plan B. Tan years of sen, ice credit is required to bccome vested for retirement benefits and five years to become vested for disability and survivor benefits under each plan. Each of the Systems issued an annual publicly available financial report that includes financial statements and required supplementary information for the system. These reports may be obtained by writing or calling to: 
Teachers Retirement System - 8401 United Plaza Blvd. P. O. Box 94123, Baton Rouge, Louisiana 70804-9123 (504) 925-6446 School Employees' Retirement System - 8660 United Plaza Blvd. Baton Rouge, LA 70809 (504) 925-6484 
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ASSUMPTION PARISH SCHOOL BOARD NaDoleonville. Louisiana NOTES TO GENERAl:PURPOSE FINANCIAl, STATEMENTS JUNE 30. 1998 8. Defined Benefit Pension Plans (continued) l,)mding ]'olicy - Contributions to the plans are required and determined by State statute (which may be amended) and are expressed as a percentage of covered payroll. The contributions rates in effect for the year ended June 30, 1998, for the School Board and covered employees were as follows: 
Teachers' Retirement System: Regular Plan Plan B School Employees' Retirement System LA State Employees' Retirement System 

_School Board Emplovees 
6.40% 6.40% 6.00% 3.00% 

8.00% 9.10% 6.35% 7.50% As provided by Louisiana Revised Statute I 1 : 103, the School Board's contributions are determined by actuarial valuation and are subject to change each year based on the results of the valuation for the prior fiscal year. The contribution requirements to the systems which substantially equaled the expenditures for each of these years were as follows: 
Teachers' Retirement System: Regular Plan Plan B School Employees' Retirement System LA Stale Employees' Retirement System 

1997 1996 



ASSUMPTION PARISIt SCHOOL BOARD Naooleonville, Louisiana NOTES TO GENERAL-PURPOSE FINANCIAl. STATEMENTS 
9. P~stretlrement Benefits 

JUNE 30, 1998 

The School Board has a continuing future obligation for life insurance and health care benefits for retired teadmrs and noninstructional employees and their dependents. This future liability is not ftmdcd but will be payable by the General Fund out of filture years' operations. Although actuarial consultants estimated that this filture liability is significant, current generally accepted accounting principles do not require the School Board to reflect this liability in the general-purpose financial statements. 0. Chan~es in Ai:encv Deoosits Due Others A summary of changes in agency fund dcposits duc others are as follows 

Sales Tax Fund School Activity Agency Fund Tota 

Balance beginning ofvear Additions Deductions $ 1 $ 8,133,167 _223,420 _. 1~03039,463 ($ 8,053,026) ( 1,018&!0) 
Balancc end of ___ ~'car $ 80,142 244~373 $22~42 !: $ 9~!72.630 ($_ 9,071,236) $ 324.815 
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ASSUMPTION PARISH SCHOOL BOARD Naooleonville, Louisiana NOTES TO GENERAL-PURPOSE FINANCIAL STATEMENTS JUNE 30,1998 
Excess of Ext~enditures Over Avoroi~riations in Individual Funds 
The following thnds had expenditures th excess of their budgets 
IDEA 8g Programs JTPA Programs 
LEARN 

Expenditures ~ rprprprprprprprprp~riations Excess $ 388,970 $ 127,252 
$ 86,816 $ 218.513 

379,675 $ 119,133 $ 
59,100 $ 138,830 $ 

9,295 8,119 27,716 
79,683 Foreign Language Assistance Program $ 105,502 $ 72,000 $ 33,502 12. Litieatlon and Claims Thc School Board is a defendant in various lawsuits. Although the outcome of these lawsuits is not presently determinable, ill the opinion of the board's attorney, the resolution of these matters will not have a material adverse eff~t on the financial condition of the govermnent. 3. Commitments As of June 30, 1998, the School Board was committed to bids totaling $715,909. Of this amount, $166,081 was expended at June 30, 1998. 

4. Subsequent Events Subsequent to year cud the School Board awarded bids and/or entered into contracts totaling $179,413 
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5. Year 2000 Issues 

ASSUMPTION PARISH SCItOOL BOARD Naooleonville. Louisiana 
NOTES TO GENERAL-PURPOSE FINANCIAL STATEMENTS JUNE 30~ 1998 

The Year 2000 Issue consists of two shorlcomings that make computer processing systems unable lo read year-date data beyond the year 1999. The first shortcoming is many computer programs contain abbreviated dates which eliminate the first two digits &the year. Therefore, some computer programs may recognize January 1, 2000 as January 1, ] 900 and process data incorrectly or stop processing altogether. The second shortcoming is some computers will be unable to detect the year 2000 is a leap year and may not register the additional day and data calculations may be incorrect. The School Board has completed an invantory of computer systems and other electronic equipment that may be affected by the year 2000 issue and that are necessary to conducting the operations of the School Board. The following ~stenas havc been identified as those which may potentially be affected: financial management, human resources management, student tracking/statistics, and any other systems that are date driven. Year 2000 updates for financial management and student tracking/statistics have been received and installed by School Board personnel. To date, the updates for human resources have not been rt:ecivcd or installed. The remaining systems are being assessed and vcndors are being contacted to dctemfine their proposed solutions to the issue. Total cost to the School Board for year 2000 compliance for all systems has not yet been determined 
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ASSUMPTION PARISH SCHOOL BOARD Naooleonville, Louisiana SPECIAL REVENUE FUNDS JUNE 30, 1998 Special revenue fmlds account for tile proeccds of specific revenue sources (other than capital projects) that are legally restricted to expenditurcs for specific purposes. These funds for tile most part are established for specific educational purposes and fimded through U.S. Department of Education or the Louisiana State Department of Education. 
Title 1 of the Elementary and Secondary Education Act (ESEA) is a program for economically and educationally deprived school children that is federally financed, state-administered, and locally operated by the School Board. The Title 1 scrviecs are provided through various projects thai are designed to mect the special needs of educationally deprived childrcn. Thc activities supplement, rather than replace, state and locally mandated activities. TITI.E VI Title VI of the Elementary and Secondary Education Act (ESEA) is a program by which tile federal government provides fimds for purposes which tile School Board may designate with approval of the Louisialm Departmcnt of FAncation. "lhc Assumption l'arish School Board used Title VI funds to purchase audio-visual material, equipment, and library resources. 
IDEA. PRESCIIOOL IDEA and Preschool are federally funded programs. IDEA Part -B serves students ages 3 through 21 who have becn found eligible through Bulletin 1508, for special education scrvices. The funds are used for materials, supplies, and equipment for dircct instruction in special education classes. The Prc-School Flow Through funds target the education of students ages 3 through 5 who have been found eligible, through Bulletin 1508, for special education services within a non-categorical preschool setting or for those necding only speech services. The funds are nsed for supplies for direct instruction. DRUG-FREE SCtlOOLS AND COMMUNITIES - TITLE 1V The Drug-Frec Schools and Cormnunitics Act - Title IV is a federally funded program designed to sowc students in grades Kindcrgartcn through the 12th grade. Funds are distributed by the State Department of Education as per an established formula for public and non-public schools. All funds are received on a reimbursement basis. The local education agency's responsibility is to establish and implement comprehensive drug abuse education and prevention programs to be coordinated for all students hi elementary and secondary schools that are mandatory, appropriate, and developmentally based. VOCATIONAL EDUCATION Vocational Education is a federally fmlded program restricted to expenditures for salaries, supplies, and cquipmcnt to bc nsed o vocational education programs. 
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ASSUMPTION PARISH SCHOOL BOARD Nanolennville. Louisiana 
SPECIAL REVENUE FUNDS JUNE 30. 1998 

The Head Start program is a federally financed program that provides comprehensive health, educational, nutritional, social, and other services to economically disadvantaged children and their families and to involve parunts in their children's activities so that the children will attain overall social competence. 
Adult Education is a federally funded program offering higher education opportunities to persons M~o arc aged 16 or older. The program also contains a state funded portion. EDUCATION FOR ECONOMIC SECURITY ACT (EESA) - TITLE lI Education for Economic Security Act - Title 11 is a federally funded progranl to provide financial assistance to improve the skills of teachers in the instructional areas of mathematics, science, computer learning, mad foreign languages; and increase the access of all students to this instruction. PROJECT INDEPENDENCE The Project Independence program is a federally funded progran~ to provide training to persons currently receiving welfare assistance so that they may anter the workforce and become less dependent upon public assistance progrmns. 8e PROGRAMS 
Multi Sensory is a state funded program that serves students in Kindergarten through 9th grade. The funds arc used to provide nmltisensory art experiences to students at these levels. The 8(g) Textbook Programs are state grants provide by the State Board of Elementary and Secondary Education to create a program which elflaance or build upon regular classroom instruction. The purpose of the Student Enhancement Program is to implement an early childhood/parunt education activity designed to improve the readiness of 4-year old children through a developmentally appropriate curricuhan and through e,'uly intervention strategies with theil fanailies. 
The Building a Generation of Enthusiastic Readers Program provides computer hardware and software to enhance reading, grammar, spelling, phonics, and writing skills to the students at Pierre Part Primary school. The Innovative Professional Development Program provides for three teacher workshops wid~ a duration of two to three days each. The workshops provide training to teachers regarding technology integration. 
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ASSUMPTION PARISH SCHOOL BOARD Napoleonville, Louisiana 
SPECIAL REVENUE FIJNIX~ JUNE 30, 1998 

JOB TRAINING PARTNERSIIIP ACT PROJECTS (JTPA 

The Jobs for Assumption Graduates (JAG) program provides potential school instruction in academics and school-to-work training. droponls with a program of training and 
LOUISIANA EDUCATION ACHIEVEMENT AND RESULTS NOW (LEA The LEARN Fund is a federally fundcd grant to allow local school systems to dcvclop a comprehensive distrietwide school improvement plan. The Assmnption Parish School Board used these fimds for s affdevelopmeut, discipline workshops, and parental involvement proglams. SCItOOL FOOD SERVICE 

REIGN LANGUAGE INCENTIVE PROGRA 
The Foreign Language Incentive Program provides for conununicative competency in French for grades kindergarten through eight. FOREIGN LANGUAGE ASSISTANCE PROGRAM The Foreign Language Assistance Program fosters the intellectual growlh and academic achievements ofparlicipanls. The program creates curriculum and evaluates materials appropriate to the French immersion setting. 
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Cash and cash equivalenls Receivables Due from oilier fimds In~vntory Total Assets 
Jabilities: Salaries payable, payroll deduetiotts ~d withholding, s payable Accounts payable Defe~ed revenue Due to other funds 1oral Liabilities Fund Equity: t,'ull d balance '1 oral l,iabililies and ]"lind 1,:q uily 

Assets C~sh and cash equivalenLs Receivables Due flora other funds ]n~lllOFy Total Axxels 
Jabilities: Salaries payable, pa)7oll deducrons and withholding payable AccounL~ payable I)cferrcd re~nue Due to other funds Tolal I Jab0itics l-und Equity: I'und balance Total l,iabililies and Fund Equity 

ASSUMPTION PARISH SCItOOL BOARD Nanoleonville. Louisiana COMBINING BALANCE SHEET - ALL SPECIAL REVENUE FUNDS JUNE 30~ 1998 
3ifle I Tide VI IDEA Tide IV Vocational Education tlead Sma Adult Education "lille II $ (4,134) $ (2,043) $ (16,233) $ - $ (3,221) $ (2,182) $ (868) $ (3,14 217,607 2,766 71,888 3,406 43,450 48,655 8,367 4,04 $-- 213,473- $ 723 $ 55,655 $ 3,406 $ 40,229 $ 46,473 $-- 7,499 $ 900- 

1,828 59~277 202,045 
$ 213,473 $ 

723 48,634 503 36~983 273 6,941 723 53,441 3,406 40,229 46,473 7,499 

Project 8g JTPA Independence Pro~,ra~s Pro[rams School Food Service ~3~I1' (3) $ 234 $ (218) $ (13,947) $ 371,796 $ 6,792 18,544 44,649 43,520 50 21.847 - 

898 s~7 

$ (1,681) $ 324,359 17,745 531,430 21.897 - - - 11,303 - S 18,828- S 66~27ff $ 29,573 $ 383,099 $ - $ 16,064 $ 

- - 1,828 6,129 10,816 65,348 20,149 4,555 1,602 9,846 272,677 6,789 18,828 66,278 26,622 84,388 1,602 16,064 575,285 
66,278 . 2>951 298,711 (1,602) $ 29.573 $ 383,099 $ - $16,064 $ 
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313,704 888,989 



ASSUMPTION PARISH SCHOOL BOARD leonville, Louisiana 
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CIIANGES IN FUND BALANCES ALL SPECIAL REVENUE FUNDS 
Revenues Local Sources: Food Sales Earnings o11 investments Other 8ffde Sources: Unrestricted grants-in-aid RestJ ictcd grants-in-aid Federal Sources: F.cstricted grmats-in-aid - subgrants Commodities - United States Deparimcnt of Agt iculture Total revenues Expenditures ]nstruction: Special Education programs Other Education piograms Support se~ices: Pupil support semces Instructional staff services General administration Plant operation and maintenance Non-Instructional Sm~ices: School food scmce Conln/tlnity servic(l programs Total expenditures Excess (1)cfieiency) of Revcnucs over IZ.xpcnditures Other Fil~ancing Sources (Uses) Operating transfers Otll Operating transfers in Total other sources (uses) ,;xccss (1)eficiency) of P.cvenues and other sources over expenditures and other uses Fund balances at beginning of year Fund balances at end of year 

FOR TIlE YEAR ENDED JUNE 30, 1998 
Title I Title VI II)F,A Title IV 

453.249 25,405 
1,453,249 25.405 

388.970 
388.970 

33.430 
33.430 

10,796 270,585 21.163 
1,403,254 24.674 
49,995 731 9,847 
(39,424) (731) (9,847) (1,080) (39.424) (731) __ (9,847) (1,080) 
10,571 857 2,214 $ 11,428 $ $ 2,214 S 



ASSUMPTION PARISH SCHOOL BOARD Nanoleonville. Louisiana 
COMBINI NG SCIt EDULE OF REVENUES. EXPENDITURES AND CItANGES IN FUNII BALANCES - 

Revclltles Local Sources: Food Sales F, arnings on invcstlnents Other Shale Sources: Unrestricted granls.,in-aid Restricted grants-in-aid Federal Sources: Restiieted grants-in-aid - subgrants Commodities - United States l)cparlancnt of Agriculture Total revenues _Expenditures Instruction: Special l';ducation progrmns Other Education programs Support sei~,ices: Pupil support sclvices Instructional staff sen,lees Gencla] administralion Plant operation and maintenance Nonqnstmctional Services: School food sei-,,icc Conmmnity scp,,ice programs Total expenditures Excess 0)cficiency) of Revenues over l';xpcnditures Other Financing Sources (Uses) Opeiating transfers out Opeiating transfers in Total othcl sources (uses) l';xccss (1)eficiency) of Revenues and other sources over expenditures and other uses Fund balmmes at bcgmmng of year Fund balances at end of year 

ALL SPECIAL REVENUE FUNDS FOR TIlE YEAR ENDED JUNE 30. 1998 
Vocational Education 

63,343 
63.343 
63.343 

63,343 

ltead Smn 

455.186 
455.186 
236,344 
16,195 138,548 64.099 
455.186 

Adult Education Title 

21,131 17.108 
38.239 
34.725 
34.725 

37.616 
623 
33.60 

(623) (1,122) 

$ - S S - S 2 
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ASSUMPTION PARISH SCHOOL BOARD Naooleonville. Imuisiana COMBINING SCIIEDULE OF REVENUES~ EXPENDITURES AND CIIANGES 1N FUND BALANCES - ALL SPECIAL REVENUE FUNDS 
}{evenucs [.oca| Sources: Food Sales Earnings on investments Other State Sources: Unrestricted grants-in-aid P.estrictcd grants-m-aid Federal Sources: Restlieted grants-in-aid - subgrants Commodities - United Slates l)epartmcnt of Agr iculture Total revenues E~xpenditurcs lnsla~etion: Special Education programs Oilier Education pt ograrns Support services: Pupil support set-Aces Instructional staff selviecs General administration Plmat operation and maintenance Non-lnshuetionld Se)n4ccs: School food service Collllllunily seMee programs Total c~penditures Excess (Deficiency) of Revenues over Expenditures Oilier Finemcing Sources (Uses) Operating transfers out Operating transfers in Total other sources (uses) Excess (Defieimaey) of Revenues and other sources over expenditures and other uses Fund balances at beginning of year Fund balances at end of year 

E YEAR ENDED JUNE 30, 1998 
Project 8G JTPA Independence Pin,rams -- Propa, rams 
$ 
1,813 34.d55 
36,268 
36,268 

36,268 

27,252 

127,252 

86.816 166.323 
86.816 
g6.gl6 212,483 

86.816 
4.443 
216.926 
(203) 
(1,58s) (1,sss) 
(1,791) 4.742 S S S $ 2,951 
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ASSUMPTION PAR1SIt SCHOOL BOARD Nanolconville. Louisiana 
COMBINING SCltEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - ALL SPECIAL REVENUE FUNDS 
Revenues I.ocal Sources: Food Sales Earnings on investments Other State Sources: Unrestricted grants-in-aid Restricted grants-in-aid l:edcral Sources: Restricted giants-ill-aid - subgrants Commodities - United States Depar0nent of Agriculture Total ievenues Expendilures Instruction: Special l';ducation programs Other I gdueation pl ograms Support services: l>upil support scndccs Instructional staff" services General administlation Plant operation and maintenance Non-Instructional Services: Scbool food service Community sercicc plograms Total expenditures 
Excess (l)cficicncy) of Reveimes over l~;xpendilurcs Other Financing Sources (Uses) Operating transfers out Opcrating transfers in Total other sources (uses) ;xcess (l)cficiency) of Revenues and other sources over expenditures and other uses Fund balances at beginning of year Fund balances al end of year 

FOR THE YEAR ENDED JUNE 30, 1998 School Food Service FI.AI' Total 
340,996 $ $ $ 5,939 

147,273 117.111 

916.137 916.137 
(197,703) 
364.890 364.890 
67.187 
298.711 S 
-37 - 

(I ,602) 

340,996 5,939 50.400 107,115 150.196 4.011.785 17.1 105,502 4,783,542 

03.742 
760 
(1,760) (I,7601 

26,991 409,133 4,443 85,262 
4,916,288 
(132,746) 
(56,175) 364.890 
75.969 37.735 $ 313.704 



ASSUMPTION PARISH SCHOOl. BOARD Na~oleonville. Louisiana DEBT SERVICE FUNDS JUNE 30. 1998 
79 AND '92 DEBT SERVICE - To accumulate funds for payments on bonds which are due in various annua nstallmenl.s. 
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Assets 

ASSUMPTION PARISH SCHOOL BOARD Nannleonville. Louisiaua COMBINING BALANCE StlEET - ALL DEBT SERVICE FUNDS 

Cash and cash equivalents lllvcstulerLts Receivables Total Asseis 
Liabilities and Fund Eauitv 
Liabilities: Salaries and wages payable Accounts payable Due to othcr funds Total Liabilities Fund Equity: Fund balance Total Liabilities and Fund Equity 

JUNE 30, 1998 
1979 Debt Service 1992 Debt Service Tota 
7,792 $ 509,623 $ 517,415 1,081,880 1,119,662 2,201,542 26,496 16,447 42,943 $ 1,116,168 $ 1,645,732 $ 2,761,900 

$ 

1,116,168 

302 $ 4,699 823 5,824 
1,639,908 

302 4,699 823 5.824 
2.756.076 $ 1,116,168 $ 1,645,732 $ 2,761,900 
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ASSUMPTION PARISH SCItOOL BOARD Nannleonville. 1,onlsiana 
COMBINING SCIIEDUI,E OF REVENUES, EXPENDITURES AND CllANGES IN FUND BALANCES - ALL DEBT SERVICE FUNDS 

Revennes Local Sourccs~ Taxes - ad valorem Taxcs- salcs Interest 
Total revenue8 
Expenditures Gcncral admmisttation Principal retirement lntcrcst Operations and mamtcnancc Capital Outlay Total cxpcnditurcs 

FOR TIlE YEAR ENDED JUNE 30. 1998 

Excess of Revenues ovcr Expenditures 
Fund balances at beginning of year 
Fund balances at end of year 

1979 Debt Scrvice 
668,453 
61.612 
730,065 
21,266 475,000 174.750 
671,016 
59,049 

1992 Debt Service Total 
881,998 85,898 
967,896 
7,547 220,000 72,105 274,802 128,125 702,579 
265,317 
1,374,591 

668,453 881,998 147.510 
1,697,961 
28,813 695,000 246,855 274,802 12g,125 1,373,595 
324,366 
2,431,710 

$ 1,116,168 $ 1,639,908 $ 2,756,076 
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SALESTAX FUND 

ASSUMPTION PARISH SCItOOL BOARD Nanoleonville. Louisiana FIDUCIARY FUND TYPE - AGENCY FUNDS JUNE 30~ 1998 
The Sales Tax fund is used to account for sales taxes collected by the School Board for the School Board and other governmental agencies of Assumption Parish. 
SCI IOOL ACTIVITY FUNDS The activities of the various school accounts are accounted for in the school activity funds. While the funds arc under the supervision of the School Board, these funds belong to the individual schools or fl~cir student bodies rind arc not available for use by the School Board. 
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ASSETS 

ASSUMPTION PARISH SCHOOL BOARD Nanoleonville. Louisiana 
COMBINING BALANCE StlEET- AGENCY FUNDS JUNE 30, 1998 

Sales Tax Fund 
Agency Funds School Activity 

Cash and cash equivalents 80,142 $ 244,673 $ 324,815 Total Assets 
LIABII.ITIES AND FUND EOUITY Liabilities: Dcposits duc othcrs Total Liabilities 
Total Liabilities and Fund Equity 

80.142 $ 244,673 $ 324,815 
80,142 $ 244,673 $ 324,815 80,142 244.673 324,815 
80,142 $ 244,673 $ 324,815 
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ASSUMPTION PARISH SCHOOL BOARD Naooleonville. Louisiana 
SCHEDULE OF COMPENSATION PAID BOARD MEMBERS 

Leonard Alcom John Beck Wilfred Daigle Doris Dugas Lawrence Howell Jessica Ourso Henry Robichaux Waiter Thibodeaux Reginald Washington 

FOR TIlE YEAR ENDED JUNE 30. 1998 
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6,000 6,000 6,050 6,050 6,300 6,000 6,000 6,350 6,000 54.750 



ASSUMPTION PARISH SCHOOL BOARD SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS FOR THE YEAR ENDED JUNE 30. 1998 
Federal Grantor/Pass-through Grantor/Program Title UNITED STATES DEPARTMENT OF AGRICULTURE Passed through Louisiana Department of Agriculture and Forestry - Food Distribution Passed through Louisiana Department of Education: National School Lunch Program National School Breakfast Prograna UNITED STATES DEPARTMENT OF EDUCATION Foreign Language Assistance Program Passed through Luuisieala Department of Education Title 1 Title VI IDEA - Part B IDEA - Part H IDEA - Preschool Drug-Free School and Communities Act Vocational Education Adult Education Title 11 Project Independence LEARN Starting Points UNITED STATES DEPARTMENT OF LABOR Passed through The Work Connection Job Training Partnership Act 

Federal CFDA Number 
10.550 10.555 10.553 
84.293B 84.010 84.151 84.027 84.181 84.173A 84.186 84.048 84.002 84.164 93.561 84.276 93.575A 
17.250 UNITED STATES DEPARTMENT OF HEALTH AND HUMAN RESOURCES lqead Start 13.600 Tola 

NOTE A - BASIS OF PRESENTATION 

Federal . Expenditures 
860,295 286,978 1,264,384 
1,442,678 25,405 299,897 17,865 71,208 34,430 63,343 17,108 34,723 34,455 166,323 47,796 2,360,733 
86.816 
455,186 $ 4,167,119 

The accompanying schedule of expenditures of federal awards includes the federal grant activity of Assumption Parish School Board and is presented on thc modified accrual basis of accounting. The information in this schedule is presented in accordance with the requirements of OMB Circular A- 133, A udits of States, Local Governments, and Non-Profit Organizations. NOTE B - FOOD DISTRIBUTION Nomnonctary assistance is reported in the schedule at the fair market value of the comnmditics received and disbursed. At June 30, 1998, the organization had food coaunoditios totaling $2,071 in inventory. - 44 - 
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACtl MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITII OMB CIRCULAR A-133 

The Members of the Assumption Parish School Board Napolconvillc, Louisiana 
Compliance We have audited the compliance of Assumption Parish School Board with the types of compliance requirements described in the U.S. Office of Management and Budget (OMB) Circular A- 133 Compliance Supplement that are applicable to each of its major federal programs for the year ended June 30, t998. Assumption Parish School Board's major federal programs are identified in the summary of auditors' results scetion of the accompanying schedule of findings and questioned costs. Compliance with the requirements of laws, regulations, contracts and grants applicable to each of its major federal progranls is the responsibility of Assumption Parish School Board's management. Our responsibility is to express an opinion on Assumption Parish School Board's compliance based on our audit. We conducted our audit of compliance in accordance with generally accepted auditing standards; the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States; and OMB Circular A - 133, Andils of Stales, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular A- 133 require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance requirements refcned to above that could have a direct and material effect on a major federal progrmn occurred. An audit includes examining, on a test basis, evidence about Assumption Parish School Board's compliance with those requirementS and performing such other procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal determination on Assumption Parish School Board's compliance with those requirements. As described in items 98-3 ha the accompanying schedule of findings and qucstioned costs, Assumption Parish School Board, did not comply ~4th requirements regarding procurement that are applicable to its National School Lunch Program. Compliance with such requirements is necessary, in our opinion, for Assumption Parish School Board, to comply with requirements applicable to that program. 
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In our opinion, except for the noncompliance described in the preceding paragraph, Assumption Parish School Board, complied, in all material respects, with the requiremenLq referred to above that are applicable to each of its major federal programs for the year ended June 30, 1998. 111 our opinion, Assumption Parish School Board complied, in all material respects, with the requirements referred to above that arc applicable to each of its major federal programs for the year ended June 30, 1998. Internal Control Over Compliance 
The managcn~ent of Assumption Parish School Board is responsible for establishing and maintaining effective internal control over compliance ~qth requirements of laws, regulations, contracts and grants applicable to federal programs. In planning and performing our audit, we considered Assumption Parish School Board's internal control over compliance with requirements that could have a direct and material effect on a major federal program in order to determine our auditing procedures for the purpose of expressing our opinion on compliance and to lest and report on internal control over complianec in accordancc with OMB Circular A-133. Our consideration of the internal control over compliance would not necessarily disclose all matters in the internal control that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that noncompliance with applicable requirements of laws, regulations, contracts and grants that would be material in relation to a major federal program being audited may occur and not be detected within a timely period by employees ill the normal course ofperfonning their assigned fm~ctio~L~. We noted no matters involving the internal control over compliance and its operation that we consider to be material weaknesses. This report is intended for the information of the audit committee, management and federal awarding ageucics and pass-through entities. However, this report is a matter of public record and its distribution is not limited. 
Donaldsonvillc, Louisiana December 18, 1998 



ASSUMPTION PARISH SCHOOL BOARD SCHEDULE OF FINDINGS AND OUESTIONED COSTS 
A. SUMMARY OF AUDIT RESULTS 

YEAR ENDED JUNE 30. 1998 
The auditors' report expresses an unqualified opinion on the general purpose financial statements of Assumption Parish School Board, except for the School Board's disclosures regarding the year 2000 issue upon which our opinion is qualified. 2.Material instlmecs of noncompliance relative to tile financial statements of Asstunption Parish School Board arc reported in Part B. ofthis Schedule. 3. The auditors' report on compliance for the major federal award progroans for Assumption Parish School Board expresses a qualified opinion oll all major federal programs. 4.Audit findings relative to the major federal award programs for Assumption Parish School Board are reported in Part C of this Schedule. 5. The progran~s tested as major programs included National School Lunch Program - CFDA Number 10.555, IDEA Part B - CFDA Number 84.027, and IDEA Preschool - CFDA Number 84.173A.. 
6. The threshold for distinguishing Types A and B programs was $300,000 7.Assumption Parish School Board was determined to be a low-risk auditec B. FINDINGS- FINANCIAL STATEMENT AUDIT COMPLIANCE WITH STATE LAWS AND REGULATIONS 98-1 LA 1,ocal Government Budget Act Condition: Budgets were not properly adopted for two of the School Board's nineteen special revenue fimds 
Criteria: LRS 17.88 requires the School Board to adopt a budget for the general fund and each special revenue fund Effect: A comprehensive budget presenting a complete financial plan for the ensuing fiscal year for the special revenue funds was not adopted as required by LRS 17.88. 
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ASSUMPTION PARISH SCHOOL BOARD SCIIEDULE OF FINDINGS AND OUESTIONED COSTS YEAR ENDED JUNE 30. 1998 
Recommendation: Budgets for the general fund and each special revenue fund should be properly adopted. Response: We will adopt all required budgets 
98-2 Public Contracts, Works, and hnprovements Condition: The School Board received less than three price quotations on a purchase of equipment in the amount of $9,162. Criteria: LRS 38:2212A(l)(a)(ii) states that purchases of seven thousand five hundred dollars or more, but less danl fifteen thousand dollars shall be made by obtaining not less than three telephone or facsimile quotations. Effect: The School Board violated LRS 38:2212A(l)(a)(ii) Recommendation: The School Board should obtain not less than three price quotations for purchases of seven thousand five hundred or more. but less than fifteen thousand dollars. ResTgonse: We will obtain no less than three price quotations on such purchases 
C. FINI)iNGS AND QUESTIONED COSTS - MAJOR FEDERAL AWARD PROGRAMS AUD1T United States Department of Agriculture 
98-3 National School Lunch Program - CFDA Number 10.555 
Suspension and Debarment Condition." The School Board purchased goods in excess of $100,000 from four vendors during June 30, 1998 without obtaining certification that the vendor had not been suspended or debarred. 
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ASSUMPTION PARISH SCIIOOL BOARD SCHEDULE OF FINDINGS AND OUESTIONED COSTS YEAR ENDED JUNE 30. 1998 
Criteria: Non-federal entities are prohibited from contracting with, under covered transactions, parties that are suspended or debarred or whose principals are suspended or debarred. Covered transactions include procurement contracts for goods and services equal to or in excess of $100,000. Effect: The School Board did not comply with the federal laws applicable to procurement as noted in federal agency implementation of the Common Rule. 
Recommendation: The School Board should obtain certification, when applicable, that vendors or their principals have not been suspended or debarred. 
Re.spon,se.- We will obtain the required certifications from vendors when applicable 
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ASSUMPTION PARISH SCItOOL BOARD SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS YEAR ENDED JUNE 30. 1998 
Comnliance with State Laws and Regulations 
Finding 97-1 LA Local Government Budget Act Condition: Budgets were not properly adopted for fourteen of the School Board's nineteen specia revenue fimds. In addition,notice that these budgets were available for public inspection was not published as necessary. Current Status: Similar findings were noted in the June 30, 1998 audit Finding 97-2 Declaration of Public Emergency 
Condition: The School Board did not properly publish the notice of a public emergency that had been declared by the Board. Current Status: The recommendation was adopted in December, 1997. No similar findings were noted in the June 30, 1998 audit. Finding 97-3 Declaration of Public Emergency 
Condition: There were three public emergencies mandated by the Board for which there was no written documentation justifying the use of such authority. Current Status: The recommendation was adopted in December, 1997. No similar findings were noted in the June 30, 1998 audit. 
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4901 HWY. 308 ~ P.O. DRAWER B NAPOLEONVILLE, LOUISIANA 70390 PItONE: (504) 369-7251 ~ FAX: (504) 369-2530 

Louisiana Legislative Auditor 

CORRECTIVE ACTION PLAN 
December 18, 1998 

LAWRENCE ttOWEI.L JESSICA OURSO tlENRY ROB1CItAUX WALTER TIIlBODEAUX REGINAI,D WASHINGTON 

Assumption Parish School Board respectfully submits the following corrective action plan for the year ended June 30, 1998. 
Name and address of independent public accounting firm: Postlethwaite & Netterville, APAC P. O. Box 1190 Donaldsonville, LA 70346 Audit period: July 1, 1997-June 30, 1998 The find ngs from December 18, 1998 schedule of findings and questioned costs are discussed below. The findings are numbered consistently with the numbers assigned in the schedule. 
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FINDINGS - FINANCIAL STATEMENT AUDIT COMPLIANCE WITH STATE LAWS AND REGULATIONS 
98-1 LA Local Government Budget Act Recommendation: Budgets for the general fund and each special revenue fund should be properly adopted. Action Taken: We will adopt all required budgets 98-2 Public Contracts, Works, and Improvements 
Recommendation: The School Board should obtain not less than three price quotations for purchases of seven thousand five hundred dollars or more, but less than fifteen thousand dollars. 
Action Taken: We will obtain no less than three price quotations oil such purchases FINDINGS - FEDERAL AWARD PROGRAMS AUDITS UNITED STATES DEPARTMENT OF AGRICULTURE 

98-3 Suspension and Debarment Recommendation: The School Board should obtain certification, when applicable, that vendors or their principals have not been suspended or debarred. Action Taken: We will obtain the required certifications from vendors when applicable lfthe Louisiana Legislative Auditor has questions regarding this plan, please call Malissa Boudreaux at (504) 369-7251. 
Sincerely 
Malissa Boudreaux Chief Financial Officer 
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