
~, ~FFICIAL FILE COPY DO I,i'3T ~r,.l,lb oUT 
(;(.i~y ~.~:,] PLh, C, IE BAL~ ~" ,~ILE)I 

TOWN OF GRAND ISLE LOUISIANA FINANCIAL REPORT For the Fiscal Year Ended June 30, 1998 

Under provisions of state law, this report is a public document. A copy of the report has been subrnit- ted to the audited, er reviewed, entity and other appropriate public officials. The report is available for public in~pectiofl at the Baton Rouge office ol the Legislative Audi- tor and, where appropriate, at the office of the parish clerk of court. Release Date_~.:,...~ --:-F,~T-- 

ySo PT? 





TABLE OF CONTENTS 

FINANCIAL SECTION 
INDEPENDENT AUDITOR' S REPORT 
GENERAL PURPOSE FINANCIAl, STATEMENTS 
Combined Balance Sheet - All Fund Types and Account Groups Combined Statement &Revenues, Expenditures and Changes in Fund Balances - All Governmental Fund Types 
Statement &Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual - General Fund and Special Revenue Funds 
Statement of Revenues, Expenses and Changes in Retained Earnings - Enterprise Fund 
Statement of (;ash Flows - Enterprise Fund Notes to Financial Statements Note A - Summary of Significant Accounting Policies Note B - Stewardship, Compliance, and Accountability Note C - Deposits and Investments Note D - Receivables Note E - Fixed Assets Note F - Taxes Paid Under Protest Note G - Long-Term Debt Note H - Reservations and Designations of Fund Balances/Retained Earnings Note I - Contributed Capital Note J - Taxes Note K - Interfund Transactions Note L - Risk Management Note M - Commitments and Contingencies Note N - Subsequent Events 

Page 

10 
II 



TABLE OF CONTENTS (CONTINUED) 
FINANCIAL SECTION (CONTINUED) 

COMBINING AND INDIVIDUAL FUND STATEMENTS AND SCHEDULES 
General Fund Balance Sheet Slatemenl of Revenues, Expenditures, and Changes in Fund Balance - Actual and Budget Schedule of Revenues - Aelual and Budget Schedule of Expenditures By Department - Actual and Budget 
Special Revenue Funds Combining Balance Sheet Combining Statement of Revenues, Expenditures, and Changes in Fund Balances Combining Schedule of Revenues, Expenditures, and Changes in Fund Balances - Actual and Budget - Totals By Function Schedule &Revenues, Expenditures, and Changes in Fund Balance - Actual and Budget: Seizure and Forfeiture Drainage District No. I Erosion Control Fund Bridge Repair Mosquito Control Fund Recreation Fund Community Center and Playground District No. 16 Bridge Lighting Fund Riverboat Gambling Admission Fees 
Enterprise Fund Balance Sheet Schedule of Revenues, Expenditures, and Changes in Retained Earnings - Actual and Budget ... Schedule of Operating Expenses 

page 

32 
33 34 35 
42 
44 47 
48 49 50 51 52 53 54 56 57 
60 
61 62 



TABLE OF CONTENTS (CONTINUED) 

FINANCIAL SECTION (CONTINUED) 
Agency Funds ('ombining Balance Sheet Combining Schedule of Changes in Deposit Balances Due to Others OTHER SUPPLEMENTARY INFORMATION 
Schedule of Payments to Aldermen Schedule of Cash and Cash Equivalents Schedule of Expenditures of Federal Awards Schedule of State Funding 

COMPLIANCE SECTION INDEPENDENT AUI_)ITOR'S REPORT ON COMPLIANCE AND INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVt';RNMI';NTA U1)IT1NG STANDAIU)S SCHEDULE OF FINDINGS AND REPORTABLE CONDITIONS 

64 65 
69 70 72 74 

75 77 





FINANCIAL SECTION 





Paul C. Rivera, CPA 2612 Crestway Road Marrero. Louisiana 70072 

INDEPENDENT AUDITOR'S REPORT 
The Honorable David Camardelle, Mayor and the Board of Aldermen Town of Grand Isle, Louisiana 
1 have audited the general purpose financial statements of the Town of Grand Isle, Louisiana, as of and for the fiscal year ended June 30, 1998, as listed in the table of contents. These general purpose financial statements are the responsibility of the Town's management. My responsibility is to express an opinion on these general purpose financial statements based on my audit. 1 conducted my audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standard~, issued by the Comptroller General of the United States. Those standards require that 1 plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general purpose financial statement presentation. I believe that my audit provides a reasonable basis for my opinion. Governmental Accounting Standards Board Technical Bulletin 98-1, Disclosures About Year 2000 lssues, requires disclosure of certain matters regarding the year 2000 issue in order for financial statements to be prepared in conformity with generally accepted accounting principles Such required disclosures include: any significant amount of resources committed to make computer systems and other electronic equipment year 2000-compliant; a general description of the year 2000 issue, including a description of the stages of work in process or completed as of the end of the reporting period to make computer systems and other electronic equipment critical to conducting operations year 2000-compliant; and the additional stages of work necessary for making the computer systems and other electronic equipment year 2000-compliant. The Town has omitted such disclosures. I do not provide assurance that the Town is or will be year 2000-ready, that the Town's year 2000 remediation efforts will be successful in whole or in part, or that parties with which the Town does business will be year 2000 ready. 
Member. Amencan Institute of Certified Public Accountants Louisiana Society of Certified Public Accountants 



In my opinion, except for the omission of the information discussed in the preceding paragraph, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Town as of June 30, 1998, and the results of its operations and the cash flows &its proprietary fund types for the fiscal year then ended, in conformity with generally accepted accounting principles. In accordance with Government Auditing Standard~', 1 have also issued a report dated November 16, 1998 on my consideration of the Town's internal control over financial reporting and my tests of its compliance with certain provisions of laws, regulations, and grants. My audit was made for the purpose of forming an opinion on the general purpose financial statements of the Town taken as a whole. The Combining and Individual Fund Statements and Schedules and the Other Supplementary Information, as listed in the table of contents, are presented for purposes of additional analysis and are not a required part of the general purpose financial statements of the Town of Grand Isle, Louisiana. This information has been subjected to the auditing procedures applied in the audit of the general purpose financial statements and, in nay opinion, is fairly stated in all material respects in relation to the general purpose financial state- ments taken as a whole. 

November 16, 1998 



GENERAL PURPOSE FINANCIAL STATEMENTS 



TOWN OF GRAND ISLE, LOUISIANA COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS JUNE 30, 1998 

Cash and cash exluivalmts Receivables, ~zt Due from other ftmds Inventor)', at cost Prepaid items Restricted ~.ssets C&sh and cash oquival6mts PrOl~ y, plant and equipmmt, net Amotmts to tse provided for r~tireraen! of general long-term debt TO3AL ASSETS 
ABII .ITIES, I~QUfI'Y AND OTIIER CREI)ITS ,labilities Accounts payablc A~ed salaries and related liabilities Due to other funds Apl~anec bond deposits 1 )~ fcned revenue Due to taxing bodies and others Relief funds payable Payable from restricted ~ek~ Cust~c~' d~.T~siL~ Due 1o other funds Capital I~ payable "1 O1 AI. 1 .IABILFHES l~quily ~6 Other Credits Investment in general fixed as.sets Contributed capital Relained earnings Re~Trved Unreserved b~d ltMaa~ Reserved Um~served Designated Undesignated TOTAl. EQUH'Y TOTAl, EQUH'Y AND OTHER CRI!I)H S TOTAl, 1.1ABll .ITIES, EQYJ1TY AND OTltER CREI)ITS 
~ihe acoompanb, ing notes arc an integral pail of this statement. -4- 

$ 
GO1/ERNI~IEN'/'A L F! IND TYPES 
GENERAl 
547,035 $ 114,924 10,587 0 22,744 0 0 

SPECIAl, REVENUE 

0 0 
0 

$ 5,609 $ 13,607 32,678 12,046 13,073 0 0 0 0 0 

0 833 43,645 0 0 0 0 0 0 0 
0 0 0 0 22,743 59,863 535.671 

0 0 0 0 80,572 0 592,189 -- 618r277- 672,761 
-- 61gr277 672~761 
$ 695.2911 $ 



PROPR]ETA}IY I"| IND rI'YPE ~,VATERV~ORKg AND 6;AS lrlll,l'rlES 
371,608 $ 106.436 13,661 47,401 23.175 89,036 896,949 

~JDIJ671ARS' F|~DTYPE AC(~I~I"GROI~S 
AGI';NCY 
0,498 $ 0 0 0 0 0 (~ 

GENER&I FIXED ASSETS 

0 
$ 
GENERAL LONG TERM DEIIT 

0 0 

$ 
TOTAl, (~[E~,IORANIIIJ~I OXl?,'~__ ,302.642 370,314 180,629 47,401 84.322 89,036 

0 0 0 13,117 13,117 

$ 1,318 00,000 0 0 0 0 84.730 4,306 33,533 275.354 
0 153,375 192,277 927,260 0 0 0 2,272,912 

_ __~272.912 

0 $ 0 0 0 0 3,266 7,232 0 0 0 __. 10~498 

0 
0 

3.117 $ 
0 $ 0 $ 

0 0 0 0 
3,378,855 0 0 0 0 0 0 0 

0 C 13,117 

15,758 76.323 12.046 13,073 3,266 7,232 84,730 4,306 46,650 13111"/ -- 420~460 

0 
0 

3,378,855 1,153,375 192,277 927,260 103,315 59,863 1,127,860 ~563~950 _ 

-5- 
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TOWN OF GRAND ISLE, LOUISIANA COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - ALL GOVERNMENTAL FUND TYPES FOR THE FISCAL YEAR ENDED JUNE 30, 1998 

t~,EVI,;N UFS 
l,icenses and permits In(ergoverlinlellla] Gaming fees and commissions Fines mid forfeitures Charges for services Miscellaneous 

GOVERNMENTAL FUND TYPES 
GENERAL 
926,837 $ 89,562 84,331 33,244 154,743 271,137 85,694 

SPECIAL REVENUE 
49,211 $ 0 248,973 235,806 6,415 49,365 14.524 

TOTAL (MEMORANDUM ONLY) 

TOTAI, REVENUES 1,645,548 604,294 2,249,842 
EXPENI)H'URES CUrlellt Gcncral govcnullenl Public Safety Public works 1 lcalth and welfare Cultttre. recreation mid to~mmn 

463,402 364,713 396,786 0 22,698 TOTAl. EXPENI )ITURES -- 1 fl47~599 EXCESS (I)EFICIENCY) OY REVENUI~S OVER EXPI~.NI )rfURES OTI1EE t:INANCING SOURCES (USES) Operating transfers in Operating transfers out TOTAl, OTIIER FINANCING SOURCES (USES) EXCESS (I)EFIC1ENCY) OF I~J~VENIIIr.S AND OTtIER SOURCES OVER E.XPF.N1)H'URES AND O"1111 "R USI'~S FUN]) IIALANCI'.'S Begimmlg of year End of year 

0 1,388 226,651 30,276 139,308 397.623 
463,402 366,1(11 623,437 3(I,276 162.006 

397,949 206,671 604,62(I 
45,462 (58,641) 
(13,179) 

159,751 (146,572) 
3.179 

205,213 (205,213) 
0 

384,770 219,850 604,620 
233,507 452,911 686.418 

]l~c ~eoomp~a~ying noles a~e an inl egal pail of lhi~ slslemenl. -7- 

672,761 $ 



TOWN OF GRAND ISLE, LOUISIANA COMB1NEDSTATEMENTOFREVENUES, EXPENDITURESAND CHANGESINFUNDBALANCES-ACTUALANDBUDGET- GENERALANDSPECIAL REVENUEFUNDS FOR THEFISCAL YEAR ENDEDJUNE30,1998 

"l axes $ 1 ,icen~es ~d pe~iks InlergovcmracnlM (lansing foes and commisgiom I'ines and forfeitures Charges for ~i~s Misc.ellaneo~s 
I!XPENq)ITURES 

GENERAL FUN/) A('TUAI 

TO'I AL I~diVENUI~S 1.645.548 
Current GcnerM govcrnment Public Safety Public works I lcalth an0 wclfme Culture, reorc~lion ar)d t ouri~l 

g57,500 $ 76,500 85,500 30,000 150,000 270,000 82,900 lt552~400 
496,963 402,000 524,000 0 21,950 

VARIANCE FAVORAllLE ~UNIeAVORAIII ,~, 

93.148 

TOTAI. t;XPI ~NI )ITURES __ 1 ~247~599 1,444~913 _ 197,314 ~XCESS (I)EFICn~NCY) OF RIiVEIXKJI~S OVER EXPI~NDITUPd~S . 397,949 107,487 290,462 OTIIER FINANCING SOURCIIS ([ISF, S) (~~rating transfers in Operating transfers out ~ OTAI. OTItER FINANCIN(3 SOURCtSS (USES) EXCESS (I)11FICIENCY) 01: REVENUIIS AND OTtI]~R SOURCES OVER EXPF.NI)ITURE8 AND O]]tER USES FUN1) BAI .ANCES Bcgimling of year 

45,462 (58,641) 51,462 (76,000) (6,000) 17,359 
(13,179) (24t538) 11,359 
384,770 
233.50? 

82,949 
233,507 

Thc a0eompanying notes arc an integral pail of this statement -8- 



SI'~;(!IAL REV/~:N UI~ FUNDS ACTIIAI, BUDGE1 

604.294 

VARIANCE FAVORABLE (UN F'AVO_RAIII ,E) 
4,211 $ 0 26.773 (4,194) 6,415 865 3.024 

'/'O'1 'A 1 ~q (MEMORANDUM ONI,3 ACI'IIA1 
902~500 $ 76,500 307,700 270,000 150,000 318,500 94,400 

VARIANCE FAVORAlll ,E ~IINI,'AVORAIll ,E) 

567~200 _ 37,094 _ ~49~842 2fl19~600 130.242 
0 0 337,538 49,400 208,200 

03.561 35,899 238,101 1~124 68~144 397,623 _ 595,138 __ 197,515 1 ~645,222 2,040~051 __ 394r829 
206r671 (27~938)_ 234~609 604r620 79~549 525~071 159,751 (146,572) 
3.179 
219.850 452.9 $ 672,76 

76,000 51,462) 06,249) 4,890 

223,250 0 

205,213 (205,213) 
0 
604,620 686,418 

-9- 

227,462 (227,462) 
0 
79~549 686,418 765.96~ 

(22,249) 22,249 
0 

0 



TOWN OF GRAND ISLE, LOUISIANA WATERWORKS AND GAS UTILITY FUND SCHEDULE OF REVENUES, EXPENSES, AND CHANGES IN RETAINED EARNINGS - ACTUAL AND BUDGET FOR THE FISCAL YEAR ENDED JUNE 30, 1998 
OPERATING RI'~VF.NUI iS Water sales Gas .sales Service charges Installation charges Delinquent tmamhies Misccllmmous olal Operating Revenues O]~I.:RATING FX PENSt';S Personal ,services Conlraeied services Materials and supplies General and administiative I)cpreciation and amortization Depreciation oil contribute, el assets /oral Operating Expends 

ACTUAl 
524,606 $ 174,787 3,445 3,149 15,670 407 722,064 
106,705 564,032 23,473 200,543 53,368 25.125 -- 973,24(~ 

539,000 $ 170,000 3,000 4,000 20,0(10 1.000 

VARIANCIi },AVORA1 ~1,1 ( _~UNFAVOI(At~I,I i~ 
(14,394) 4,787 445 (851) (4,330) (593) 

101,200 552,000 76,800 219,700 50,000 25.125 024.825 OPERATING INCOIVlli (I,OSS) __ (251 1~82) NON.OPF, I,~TING Rt'.'VENUFS (EXPENSES) Interest income In/crest eXl-,ense Ad valorem taxes ]lllOl-govcFIlnlelltal State - Rural Development Grants Stale - I)O3"1) highway mainlenanee Total Non4)pera6ng Revenues (}ixpenses) INCOME (I,OSS) ]~EFORE OPI~,RATIlqG "II~,ANSI"I'~RS OPF.IG~TING TRANSFERS IN OI'FRATING TRANSFF.RS OWl NE'J INCOMI'-" (].OSS) Add Back: l)epreciation on contributed assets RETA1NEI) EARNINGS llegimmlg of year lind of Year 

23,539 (195) 94,563 50,000 12fl52 180.659 
(70,523) 0 0 (70,523) 25.125 

15,000 0 96,000 50,000 12.700 173.700 
0 0 (114,125) 25.125 

1,164,935 1,164,935 

"II~e accompanying hOleS ere an integral purl of this ~tatcment -10- 
075.935 $ 

51,579 36.(:,43 
8,539 (195) (IN37) 0 52 6.959 
43,602 0 0 43,602 0 



TOWN OF GRAND ISLE, LOUISIANA ENTERPRISE FUND STATEMENT OF CASll FLOWS WATERWORKS AND GAS UTILITIES FUND FOR THE FISCAL YEAR ENDED JUNE 30, 1998 
CASI 1 ~q.OWS FROM OPERATING ACTIVI'I]ES Operating loss Adjustments to reconcile operating income (loss) to net cash provided by operating activities: Depreciation and amortization Depreciation el/c~mtributad assets (Increase) decrease in assets: Accounts receivable Due from olher funds Inventory I'repaids Increase (decrease) in liabilities: Accounts payable Accrued salaries Customer deposils l)ue to other fimds Net adjustments NET CASII PROVIDEI) (USED) BY OPERATING ACTIVITIES CAStl FI.OWS FROM NONCAPITAI. FINANCING ACTIVITIES Ad valorcm taxes Receipts under 1)OTI) maintenance contract Opcratin~ transfers in Operating transfers out NET CASII PROVII)EI) (USED) BY NONCAPITAI FINANCING ACTIVITIES CASII FI.()WS FROM CAPITAl, AND REI.ATED FINANCING ACTIVITIES Receipts under Rural Development grants Receipts under State Capital Outlay program (project no. 50-MB1-97B-I) Payments on construction in progress Principal paid on capital lease for equipment Interest paid on capital lease for equipment Purchases of properly and equipment NET CASII PROVIDED (USED) BY CAPITAL AND REI,ATH) FINANCING ACTIVITIES CASII Iq,OWS FROM INVESTING ACTIVITIES Interest received NET INCREASI~ (DECREASE) IN CAStt AND CASI EQUIVALENTS CAStl AND CASll EQUIVALFNTS, IIEGINNING OF YEAR CASII AND CASII FQUIVAI.ENTS, FMI) OF YFAR 

$ -- (251,1~ 53,368 25,125 ]7,754 (3,639) (6,993) (2,098) 26,454 114 (246) 72,382 182,221 
- (68,961) 
94,563 12,725 0 0 
07.288 
50,000 247,500 (366,300) (476) (195) (40,607) 

. 0]0,078) 
-- 23~539 (48,212) 508,856 

NONCASll INVESTING, CAPITAl., AND FINANCING ACTIVITIES: Shortly before the balance sheet date, the Waterworks and Gas Utilities Fund entered into a capita lease agreement to purchase some heavy equipment costing $34,009. One payment of $671 was made ($476 principal and $195 interest). ]'he balance on the lease is $33,533. 
"lhc aCCOmpanying notes are an int egjal part of tiffs statement -11 - 
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TOWN OF GRAND ISLE, LOUISIANA 
NOTES TO FINANCIAL STATEMENTS June 30, 1998 NOTE A - SUMMARY OF SIGN1F'ICANT ACCOUNTING POLICIES Tile financial statements of tile TOWN OF GRAND ISLE, LOUISIANA (the "'Town") have been prepared in conformity vdth generally accepted accounling principles (GAAP) as applied to goveromental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing govermncntal accounting and financial reporting principles. The Town's significant accounting policies arc described below. I. Reporting Entity Under GASB's Codification of Governmental Accounting and Financial Rcporting Standards Section 2100. lhc financial reporting entity consists of the primary government (the "Tmvo") and ils component units. Component milts are defined as legally separate organizations for which lhc elected officials of the primary government arc finallcially accountable. The criteria used in determining whether financial accountability exists include the appointment of a voting majority of an organization's governing body, and l) lhc ability of the primaD, government to impose its '~,ill oil that organization, or 2) whether the potential exists for the organization to provide specific financial benefits or burdens to the primary government. Fiscal dependency may also play a part in determining financial accountability. Additionally, a component unit can be an organization for which the nature and significance of its relationship with the primary government is such that exclusion would cause tile reporting entily's financial stalemeuts to be nlislcading or ioe.onlplelc. The coruponcnt units discussed below are included in the Town's reporting cntity as blended component uuits because of the significance of their oporational or financial relationships w'ith the Town. Playground Town No. 16 of Jefferson Parish The above noted District is a legally separate entity from the Town and is funded primarily by taxes and fees levied by the Parish of Jefferson, however, under agreement with the Parish, the entity is governed by the same elected officials that govern the Town. For financial reporting purposes, these entity is reported as if it were part of lhc Towll's operations. 

2. Description of Activities The Town was incorporated on June 15, 1959, under the provisions of the Lawrason Act (LRS 33:321 ~ 481) The Town is governed by a Mayor-Board of Alderman form of government. Services provided by the Town include general govcrnmenl activities, public works, public safety, beallh and welfare and eullure and recreation programs. The Town also provides walcrworkS and gas utilities. 
3. Fund Accounting The Town uses funds and account groups to report on its financial position and the results of its operations. Fund aex:ounting is designed to demonstrate legal compliance and to aid financial management by segregating lraosactions related to certain government functions or activities. 

-13- 



TOWN OF GRAND ISLE, LOUISIANA NOTES TO FINANCIAL STATEMENTS June 30, 1998 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) A fired is a separate accounting entity with a self-balancing set of accounts. An account group, on the other baud, is a financial reporting device designed to provide accountability for certain assets and liabilities that are not rccorded in the funds because they do not directly affect net expendable available financial resources The Town's fund types have been classified into three categories: governmental, proprietary and fiduciar) Each categorT, in turn, is divided into separate "fund-types". Governmental funds are used Io account for all or most of the Town's general activities, including tile collection and disbursement of earmarked ninnies (special revenue fuuds), and the aequisitiou or construction of general fixed assets (capital project funds). The general fund is used to account for all activities oflhe town uot accounted for ill sonle other fund. Proprietary funds are used to accOunl for activities similar to those found in the private sector, where tile determination of net income is necessary or useful to sound financial a&ninistration. Goods or services from such activities are typically provided to outside parties (enterprise funds). Fiduciary funds are used to account for assets held on behalf of outside parties, including other governments, or on behalf of other funds within the government. Agency funds generally are used to account for assets Iha tile govennnent holds on behalf of olhers as lheir agent, such as protested taxes or donaled emergency relief funds. Basis of Accounting The aceounliug and financial reporting treatment applied to a fund is determined by its mcasuremcnt focus. All govermnental funds are accounted for using a current financial resources measurement focus. With tllis measurement focus, only current assets and current liabilities gelmrally are included on the balance sheet. Operating slatemcnt of these fund~ present increases (i.e., revenues and other financing sources) and decreases (i.e., expenditures aud other financing uses) ill net current assets. Tile proprietary fund type is accounted for on a flow of economic resourecs management focus. With this measurement focus, all assets and liabilities associated with the operation of this fund type arc included on the balance sheet. Fund equity (i.e., net total assets) is segregated into a retained earnings component. Proprietary fund type operating statement represent increases (i.e., revenues) and decreases (i.e., expenses) in Jlet total assets. In accordance with GASB Statement No. 20, Accounting and Financial Reporting for Proprietar)' Funds and Other Governmental Entities That Use Proprietary Fund Accounting, it is the policy of the Tov,'n's proprietary funds to apply all applicable GASB pronouncements, as well as all Financial Accounting Standards Board (FASB) statements, interpretations, accounting principles board opinions and accounting research bulletins of the Committee on Accounting Procedure issued on or before November 30, 1989, unless those pronounccnlents conflict with or contradicl GASB pronouncements. 

-]4- 



TOWN OF GRAND ISLE, LOUISIANA 
NOTES TO FINANCIAL STATEMENTS June 30, 1998 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) The modified accrual basis of accounting is used by all governmental fund types and agency funds. Under the modified accrual basis of accounting, revenues are recognized ",,,'lien susceptible to accrual (i.e., when they become both measurable and available). "Measurable" means the amount of the transaction can be determined aod "available" means collectible within the current period or soon enough thereafter to be used to pay liabilities of the current period. Property taxes and sale taxes arc considered available if they are collecled within 60 days after year end. A one year availability period is used for revenue recognition for all other goverumental fund revenues. Expenditures are recorded when the related fund liability is incurred, except for unmalured interest ml general Iongqerm debt, which is recognized when due. ']'hose rcvcnucs susceptible In aecrual are property taxes, sales taxes, franchise taxes, interest revenue, charges for serviccs, and intergovernmental revenues, such as grants and/or taxes collected by intermediary goveruments. Fines and permits revenues arc not susceptible to accrual because generally they are llot measurable until received in cash. The accrual basis of accounting is utilized by the proprietary fund type. Under this method, rcvcoues arc recorded when earned and expenses arc recorded at the time the liabilities arc incurred. The Town may also report deferred revenue on its combined balance sheet. Deferred revenues arise when a potential revenue does not meet both the "'measurable and available" criteria for recognition in the current period. Deferred revenues also arise when resources are received by the government before it has a legal claim to them, as when grant monies arc' received prior to the occurrence ofqualifyillg expenditures. In subsequent periods, when beth revenue recognition criteria arc met, or when the goverument has a legal claim to the resources, the liability of deferred revenue is removed from the combined balance sheet and revenue is recognized. Budgets and Budgetary Accounting Formal budgetary, accounting is employed as a management control device during the year for the General, Special Revenue Funds, and the Proprietary Fund. Formal budgetary accounting for the Capital Project Fund is not used due to the relative insignificance and infrequency of activity. Effective control over expenditures is maintained by requiring Aldemlen approval on any expenditures. Expenditures may not exceed budgeted appropriations at the division or department level. Expenditures ma) not exceed appropriations until additional appropriations have been provided. All annual appropriations which arc not expended nor encumbered lapse at year end. Budgets arc adopted for the General, Special Revenue, and Proprietary. Funds on a basis consistent with generally accepted accounfng principles (GAAP). Budgetary comparisons presented in the accompanying fnancial statements are on this GAAP basis. 6. Encumbrances Eucumbranee accounting is not utilized by the Town 

-15- 



TOWN OF GRAND ISLE, LOUISIANA NOTES TO FINANCIAL STATEMENTS June 30, 1998 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 7. Cash and ]nvcstnlcnts Cash and cash equivalents shown on the face of/he Combined Balance Sheet include amounts in demand deposits, poll.',' cash, certificales of deposit with maturities of less than 90 days, and shares in the Louisiana Asset Managemcnl Pool (LAMP). Investments arc stated at cost or amortized cost. Louisiana Revised Statutes (LSA-RS 33:2955) authorize tile Town to invest in (1) direct obligations of the United States Treasur3,, the principal and interest of which arc fully guaranteed by the federal government, (2) bonds, debentures, notes, or other evidence of indebtedness issued or guaramced by federal agencies or U.S. govermnenl instrumentalities, (3) direct security repurchase agreements of any federal book eniD' only securities, (4) lime certificates of deposits of state banks organized under the laws of Louisiana an national banks having their principal offices in the state of Louisiana, savings accounts or shares of savings and loan associations, (5) in mutual or trust fund institutions, which are registered wilh the Securities and Exchange Commission under the Securities Act of 1933 and tile Investment Act of 1940, and which have underlying investments consisting solely of and limited 1o securities of the U.S. government or its agcucies, or (6) guaranteed investment contracts issued by a batik, financial institution, insurance company, or other entity having one of the two highest short-term rating categories of either Standard & Poor's Corporation or Moody's lnveslors Service, provided that no such investment may be made except in connection with a financing program approved by the State Bond Commission. For tile purposes of the statement of cash flows, the Proprietary Fund considers its itwestmcut in LAMP and all highly liquid investments with a maturity of three months or less when purchased, to be cash equivalents. 8. Short-tcrnl lnterfund Receivables/Payables During the course of operations, numerous transactions occur between individual funds for goods provided or services rendered. These receivable and payables are classified as "due from other funds" or "due to other funds" on tile balance sheet. Short-term interfund loans, if any, are classified as "interfund receivables/payables". 9. Inventories Tile cost of material and supplies acquired by governmental funds arc recorded as expenditures at the time of purchase. Thcinventory of such materials and supplies at June 30, 1998 would not be matcrial to lhc financial statements. The inventor3, of the Proprietary Fund is staled at the lower of cost or market, determined by a first-in, first-out method. 10. Prepaid items Payments made to vendors for services that will benefit periods beyond June 30, 1998 are recorded as prepaid items. Prepaid insurance represents the majority of this balance. 11. Restricted Assets Funds on hand which represent "customer meter deposits" are classified as restricted assets on tile balance sheet of the enlcrprise fund since these funds may only be used for the payment of any outstanding water bills when cuslolncrs discontinne service. -16- 



TOWN OF GRAND ISLE, LOUISIANA NOTES TO FINANCIAL STATEMENTS June 30, 1998 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 12. Fixed Assets General fixed assets arc not capitalized in the funds used to acquire or construct them. Instead, capital acquisition aud construction arc reflected as expenditures in governnlental funds, and the related assets arc reported ill tile general fixed asset account group. All purchased fixed assels are valued at cost, where historical records are available, and at estimated historical costs where no historical records exist. Donated fixed assels are valued at their estimated fair nlarkel value on tile date received. Tile costs of normal maintenance and repairs that do nol add to the value of the asset or materially cxlcnd asset lives are not capitalized. Public domain ("infrastructure") general fixed assets consisting of roads, bridges, curbs and gutters, streets and sidewalks, rock jetties, drainage and lighting systems are not capitalized, as these assets are ilmnovable and of value only to the government. Assets in the general fixed asset account group are not depreciated. Depreeiatiou of buildings, cquipmcui and vehicles in the Proprietary Fund type is computed using the straight-line method. Depreciation cxpeuse applicable to those fixed assets acquired through capital contributions is closed out to the related contributed capital accounts rather than retained earuings. It is considered preferable under the matching concept, as reccipls of these fixed assets have bccu recorded as additions to COntribuled capital. 13. Conlpensated Absences In both the govermnenlal and proprietary fund types, annual and sick leave are expended when claimed by the enlployee rather than when earned. In the opinion of management, the liability due at June 30, 1998 would not be material to the financial statements. 14. Long-term Obligations For long-term obligations, only that portion expected to be financed from expendable available financial resources is reported as a fund liability of a governmental fund. The remaining portion of such obligations is reported in the general long-term debt account group. 15. Fund Equity Reserves represent those portions of fund equity not appropriable for expenditure or legally segregated for a specific future use. Designated fund balances represent tentative plans for future use of financial resources. Contributed capital is recorded in the Proprietary Fund for amounts received on capital grants or contributions from developers, cuslomers or o~her funds. 6. Inlet/bud Transactions Quasi-external transactions are accounted for as revenues, expenditures or expenses. Transaction lhal couslilulc reimbursemenls to a fund for expenditures inilially made from il that are properly applicable Io auother fund, are recorded as expenditures in the reimbursing fund and as reductions of expenditures in the fund lhal is reimburses. All other interfund transactions, except quasi-exlernal transactions and reimbursements, are reported as transfers. Nonrecurring or nouroutine permanent transfers of cquity are reported as residual equity transfers. All other inlerfund transfers are reported as operating transfers. 
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TOWN OF GRAND ISLE, LOUISIANA NOTES TO FINANCIAL STATEMENTS June 30, 1998 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 17. Total Columns on Combined Statements Total colunms oil the general purpose financial statements are captioned "memorandunl only" to indicate that they are prescoted only to facilitate financial analysis. Data in these colunms do not present financial positions, results of operations or chauges in cash flows in conformity with generally accepted accounting principles. Neither are such data comparable to a consolidafion. Interfund eliminations have not been made in the aggregation of this data. 
NOTE B - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY BUDGET In accordance with the Louisiana Local Governmeut Budget Act (LSA-RS 39:1301), the procedures used by the Town in eslablishiug the bt~dgetary data reflected in the financial statements are as follows: a. Not less than 30 days before the cud of the fiscal year proposed operating budget for the ensuing fiscal year and the lueaas of financing them. the Mayor rccommcnds to the Board of Aldermen a The operating budget includes proposed expcnditarcs b. The proposed budget is summarized and advertised and the public notified thai the proposed budgel is available for inspection and thal withing 10 days thereafter public hearings are conducted to obtain taxpayer colnnlenls. c. The budget is then legally enacted by passage of an ordinance by the Board of Aldermen. d Any revisions that alter the total expenditures of a department must be approved by the Board of Aldermco. Changes to specific line-items within the departments must also be approved by the Board. Budgeted amounts presented in the financial statenaents are as originally adopted or as finally amended by thc Board of Aldermen by Ordinance No. 685. EXPENDITURES IN EXCESS OF APPROPRIATIONS The following funds had expenditures on a budgetary basis in excess of appropriations for the fiscal year ended June 30. 1998: xpe~lditur~ Budgcl (;elleral F~ld Tourism l)cpartm~lt Special Revc~luc Funds Sciz~lre and Forfcilurc Recreation Ftmd 

$ 
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i,38g 2,340 
21,950 $ (748) 
0 0 (I,388) (2,340) 



TOWN OF GRAND ISLE, LOUISIANA NOTES TO FINANCIAL STATEMENTS June 30, 1998 NOTE B - STEWARDSIIIP, COMPLIANCE AND ACCOUNTABILITY (CONTINUED) Expenditures exceeded appropriatiol~s in the Special Revenue Funds for tile following reasous: The Tourism Department exceeded e~penditurcs in the advertising area. The Seizure and Forfeiture Fund incurred cxponditures in excess ofbudgel due to an unexpected seizure providing funds. The Recreation Fund incurred some unanlicipaled renlal expenditures. All of the excesses noted above wore absorbed by available fund balanceS/retained earuings. 
NOTE C - DEPOSITS AND INVESTMENTS At June 30, 1998, the carrying amount of lhe Town's deposits was $400,569 and the bank balance was $625,767 Oflhis anlounl, $1,200 was held iu a certificalc of deposit. The baulk balance is categorized as follows: 

Category Bank Balance Amouut insured by FDIC, or collateralized with securities held by the Town's agent in the Town's name $ 625.767 Amount collatcralized w4lh securities held by the pledging financia institution's trust department or agent in the Town's name Uncollateralized (includes balance that is collateralized with securities held by the pledging financial iustitution hut not in the Towll's ualne) Total Bank Balance 
0 

Under GASB Statement No. 3, the Town's investmenls at year end are to be categorized to give an indication of 1he level of risk assumed by the Town al year-end. Category l includes investments that are insured or registered or for which the securities are held 19.,,, the Town or its agent in the Town's name. Category 2 includes uninsured and unregistered investments for which the securities are held by the counlerparty's trust department or agent in Ihc Town's name. Category 3 includes uninsured or unregistered investments for which the securities arc held b) lhe counterparty, or by its trust department or agent but not in the Town's name. The Town's invcstmenls consist of shares in lhe Louisiana Asset Management Pool (LAMP). Because of the liquidity of the pool, the investments are shown on the balance sheet as cash equivalents. The balance as of ]uue 30. 1998 for all funds is $991,109. Because this investment is not evidenced by securities that exist in physical or book enlG' form, it is nol calegorized. 
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NOTE D - RECEIVABLES 
TOWN OF GRAND ISLE, LOUISIANA 
NOTES TO FINANCIAL STATEMENTS June 30, 1998 

Receivables at June 30, 1998 consist of the following 
General Special Revalue Enterprise Tota Reoeivabl~: Aoeounts I Itiliti~, Crras.~ lie*is Prope~y lax~ l,'randli~ tax~,, lrll c~ govmmlelltal Sal~ taxes 1 lee~ ta x~ "I ohae~~ tax~ '1 ~)urism - Acl 1 g I XYFI) - highway mainla~anec I,CI,E - Ac~ 562 Equipmal! gtaal Playgromld 3'o~ No. 16 Parish Transportation l,'un&~ Gaming fees and eonmli~gi~l s Other SuNotal 1 ,ess allowmlee for mleollectibles Ncl r t~ecivabl~ 

$ 0 $ 98,972 $ 24,069 0 0 0 0 0 
4,927 0 0 0 0 0 0 0 0 6,378 0 0 108,890 0 0 0 11,068 0 

114,924 0 48,954 t'l 0~436 tl ONn $71,314 (I OOtl 
The Tov,,n generally considers all receivables to be collectible, however, in the Enterprise Fund, an allowance for uncollectiblcs of approximately 1 percent ($1,000) of the utility bills receivable has been recorded. lncluded wilhin the accounts receivable oflhe Water~'orks and Gas Utilities Enterprise Fund is $31,503 of unbilled receivables. This amount representsapproximalely one-half of the July 31, 1998water and gas bills which are for the actual usage of water and gas in the last haffof June 1998. Also included above is $108,890 due for Playground District No. 16. This amounl represents the balance of parish dedicated ad valorenl taxes collected by the Parish on the Town's behalf under a local cooperative agreenlenl. 



NOTE E - FIXED ASSETS 
TOWN OF GRAND ISLE, LOUISIANA NOTES TO FINANCIAL STATEMENTS June 30, 1998 

T lc following is a summary of changes in tile general fixed asset account group during tile fiscal year 
A~gset Cat Balance at Begim~ing of year llalano2 at I:ald of l)claions Year 1 Jm6 BuildinD. m~d ingnrovc~n~lts Furniture and eqoipmolt 1 lea~,, equipmad Vdlicl~ "1 oral 

$ 0 $ 1,200 10,550 192,972 
0 $ 0 0 0 
286,228 ,600,450 374,846 92g,169 

Below is a summary of fixed assets by source 
] .and Buildmg.~ ~ald Furniture and eqtfipmo~| Ileal3' equipmc~lt Vd~icl~ q oral t~ v~,~tmclxt from: (;alcral Fund 1)ralnagc l)i~trict No. I R ~x't ca'ti c~ Fund Community Coater and Playgrotmd I)isarlct N o. 16 Mosquito C~nlrol Fund Capital Projects Fund 1~ - Federal Revame Sharing Ot]le~ - Parish (h'ants Odl~-~known 

969,582 496,182 193,561 
733,647 8,911 6,500 131,713 708,107 130,652 
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TOWN OF GRAND ISLE, LOUISIANA NOTES TO FINANCIAL STATEMENTS June 30, 1998 NOTE E - FIXED ASSETS (CONTINUED) The following is a sunlmaD' of proprietary fund properly, plant and equipment at June 30, 1998 
A~set "1"~1~c 
Iluilding, g and improvtmlmt., Furniture and fi xt ufo's Vdlicl~ and heaW cquipmmt I.h.ilit y dislrlbutic11 sys~us and lin~ Watff transmi~itm sy~em Water disaribution sys~ton Water lank Water nlct er~ Gas di~ributic~l system Dcllide 6" gas line Ga~ meters I~ec Strc<t extra,ion COql~ruclJ0tl in ]~rogress - Waterline Project 
,~-~q: accumulated d~prcclaticn Nc~ Prop~ty, Plant, mid I~luipmcnl 

$ 17,051 285.145 98,509 201.142 

3,618,199 (1,721,250) 
Useful lives used for computing depreciation are as follows: 1 )t~cripti~l l,ife in years Building~~ and improvonalts 20-50 Furniture and tixturm 5-10 Vchiel~ and heavy equipmtm| 5-10 Utilil y di~trlbutiotl systems mid lit~ 10-50 The construction in progress of $366,300 relates to the Lafitte to Grand Isle Waterline Project. The total estimated cost of this project is approximately $19,000,000. The Town has obtained $5,000,000 in financing from the State Capital Outlay Program ($500,000 available from Priority 1 and $4,500,000 in Priority 5) to help pay for the design and construction of the waterline (Project No. 50-MB1-97B-I). In addition, the Town has applied for $7,000,000 in loans from the USDA Rural Development Division under the Water 2000 Act and $3,045,000 from the US Environmental Protection Agency under the State and Tribal Assistance Grant program. Additional funding will come from the Town in the form of Waterworks Utilities Revenue Bonds (approximately $4,000,000). 
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TOWN OF GRAND ISLE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS June 30, 1998 NOTE E - FIXED ASSETS (CONTINUED) The project is expected to go out to bid sonlclime in the fall of 1998, with coustruelion to be complclcd ill late 1999. The Town will then purchase it's drinking water from the Parish of Jefferson. NOTE F - TAXES PAID UNDER PROTEST The unsettled balances due to taxing bodies and others a! June 30, 1998 include $3.266 of taxes paid under proles! plus imerest earned to date on the investment of lhese funds. These funds are held in the Property Tax Protest Agency Fund pending resolution of the protest. NOTE G - LONG-TERM DEBT Capital lx:ases Tile "l'owll has entered into lease agreements as lessee for financing the acquisition of a garbage truck and a ditch witch trencher. These lease agreements qualify as capital leases for accounting purposes (bargain purchase options) and, therefore, have been recorded at the present value of the future mininmm lease paymeuls as of lhe dale of lheir ineepliou. The following is au analysis of cqaipmenl leased uuder capital leases as of June 30, 1998: 

Garbage "I tuck l)ild~ Witd~ Trcaldle~ and trailer "l'ota 
Gc~teral Fixed A~as Accomll Group Waterworks & Gas Utilhi~ Flit ~xprise Fund 

The following is a sehedulc of the future minimum lease payments under these capital leases, and thc present value of the net minimum lease pa.'onents at June 30, 1998. 
cal Year Faldina June 30 1999 2000 2001 2002 2003 3otal mhfimum I.c.asepa)anen~ l,e~s:amountropr~sonthlg mter~l l're~o~l value of future minimum leasc pa)lnc~lL~ 

Waterworks & Gas lMlili~ Gmeral I ~ng-teml Debt Falterpri~ Fund 
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TOWN OF GRAND ISLE, LOUISIANA 
NOTES TO FINANCIAL STATEMENTS June 30, 1998 NOTE G - LONG-TERM DEBT (CONTINUED) 2. ]nstalhnenl Purchases The Town purchased two police cars in 1995 through the Jefferson Parish Sheriff's Office. The Towa~ was reimbursing Ihe Sheriff's Office for the cars on an instalhnenl basis. During 97-98. the Town made paid the final installment of $12,689. Changes in Long-Term Liabilities The follo;~ing is a summary oflhe changes in general long-term obligations for the fiscal year ended June 30. 1998: 
Type of Debt Balmlce, July 1997 Additions (Reductions) Halml~e, Jtme30, 1998 Capital le, a~ ln~lallnlc~t purdaas~ 7olals 

$ 26,604 $ 12,g69 (13,487) $ (12,g69) 3,117 0 
NOTE H - RESERVATION AND DESIGNATIONS OF FUND BALANCES/RETAINED EARNINGS 
The following reserves and designations of fund balance/retained earnings have been provided for in the financial statements. Retained Earnings - Reserved for Depreciation and Contingencies A "depreciatioll and contingencies fund" and a "surplus revenue fund" were established under the 1962 Waterworks and Gas Utilities Revenue Bond indenture. Amounts equaling at least 5 % of gross revenues of the system are to be transferred to this fund for extensions, additions, improvemenls, renewals and replacements. In accordance with Town Resolution No. 968, the transfers continue to be nmde even though the bonds have been defeased 2. Fund Balance - Reserved for Prepaid Items This reserve was established as an offset against the asset, prepaid items, because it does not constitute an available, spendable resource of the fund even though it is a component of current assets. Fund Balance - Reserved for Drainage Pumps This reserve represents the balance of a construction contract to purchase and install pmnps and related machinery in connection with the Grand Isle Drainage Project 11 - Hazard Mitigation Grant Program. 4. Fund Balance ~ Designated for Subsequent Year's Expenditures This designation represents Ihe budgeled deficiency of revenues over expenditures in lhe 98-99 bndgel 
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TOWN OF GRAND ISLE, LOUISIANA NOTES TO FINANCIAL STATEMENTS June 30, 1998 NOTE l - CONTRIBUTED CAPITAl. Emcrprise fund contributed capital decreased by the following amounts: Municipal Slate F~deral Tot.aT Govemmellt Governmelll (iovemmt~ll Balance al June 30. 1996 $ Add: oc~lnibutio~as from state capital outlay program 1 ~gs: amortizzlion of cost ofwal~, storagetank (Contributed Asset) lalan~c at Jtme 30.199g 
NOTE J - TAXES Sales Tax 

328,000 $ 0 0 $ 247.500 628.125 $ 0 956,125 247.500 0 0 (25.125) t25A25 

The total sales tax levied on purchases wqthin the Town limits during the fiscal year ended June 30, 1998 was 8 3/4 percent. Of this 8 3/4 percent, 4 percent is levied by the State, 1 ~ percent is levied by the Jefferson Parish Public School System (a separate entity), 3 percent is levied by the Parish of Jefferson (a separate entity), and 1/4 percent is levied by the Jefferson Parish Sheriff's Office. Of the 3 percent levied by the Parish, ~ percent is remitted to the Jefferson Parish Public School System and 2 ~ percent is remitted to lhe Town (as in incorporated municipality). Of the 2 ~ percent received by the Town, 1/6 percent is re.~ogn~ed in the Drainage District No. 1 Special Revenue Fund. The balance goes to the Town's General Fund. The 1/4 percent levied by the Sheriff's Office is remitted directly to the Town for law enforcement purposes and is recognized in the General Fund. 
Ad Valorem Tax The Towal levies an ad valorcm lax on real property within the city limits. Ad valorem taxes are recognized in the fiscal year in which the taxes are levied The le~3' is generally made as of November 15 of each year. The tax is dae, and becomes an etfforceable lien Oll the property, on the first day of the nmnth following the filing of the tax roll by the Parish Assessor with the Louisiana Tax Cotnmission (usually December 1). The lax is considered delinquent on March 1 in the year after the levy. The taxes are billed and collected bv the Town. Ad valorem taxcs are levied based on property values determined by the Jefferson Parish Assessor's Office (a separate entity). All laud and residential improvements are assessed at l0 percent of its fair markel value, and other property at 15 percent of its fair market value. Ad valorem taxes are levied (per $1,000 assessed value) in varying amounts for mainteimnec and operation of the Town. A homestead exemption is in effect which essentially makes the first $2,500 of assessed value exempt from taxes. The numbar of mills levied on the 1997 tax rolls was 7.00 for the General Fund and 5.00 for the Waterworks and Gas Utilities fund 
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TOWN OF GRAND ISLE, LOUISIANA 
NOTES TO FINANCIAL STATEMENTS June 30, 1998 NOTE K- INTERFUND TRANSACTIONS RECEIVABLES~AYABLES Individual balances due from/to other funds at June 30, 1998 are as follows lntc~tmd Receivable Interfimd Payable (iolc~al Fund 

Spoeial Revalue ]:undo, I)lainagc l)istric~ No. I Erosion Ccmtrol I"lmd Mosquito Control l'imd Cornmtmily (~lter and Playg~otmd Difftrict No. 16 Riverboat Gambling Admis.sion Fec.m 
F, nleq~rise Fund.~ Unr e~tricted R~,lritled 

OPERATING TRANSFERS 

33,058 0 639 6,142 
0 9,650 38 899 6.542 33.058 

A summary of operating transfers by fund type for the fiscal year ended June 30, 1998 is as follows: Transf~ qo or From Operating Transfers In Operating Transfers Out Gc~lcxal Fund Speeial Revenue Fund l)rainagc l)is~rict No. 
Various Fun& 
General Fund Special Revenue Fund l)rahlage l)i~riet No. I Riverboat Gamingand Admission Foes Spc~ial Revelme Fund Riverboat Gaming and Admission Fees Gct~eral Fund Sp~ial Revt~me Fund Riverboat Gaming and Admissiol l:ecs Drainage l)islrict No. 

$ 
01.1 lO 0 0 
0 45.46~ 
0 101.110 



TOWN OF GRAND ISLE, LOUISIANA 
NOTES TO FINANCIAL STATEMENTS June 30, 1998 NOTE L - RISK MANAGEMENT The Town is exposed to various risks of loss from personal injuo'; torts; theft of, damage to and dcstmelion of assets: errors and omissions; injuries to employees; and natural disasters. To protect itself from these losses, tile Town purchases various t.',2~es of commerical insurance. The Town pays premiums for coverage on general liability, auto, and cxecss liability. Coverage limits per occurrence is $1,000,000, with all aggregate limit of $1.00(),000 on general liability claims and $1,000,000 on excess liability claims. The "Ibwn also carries commercial insurance for other risks of loss, including law enforeemelzt offecr's liability. public officials errors and omission, workers' compensation, employee health and accident iusuranec, fire damage, etc. In each policy, lbe Town is responsible for lbe applicable deductible. Sellled claims resulting from tl~ese risks have not exceeded commercial coverage in any of the past three fiscal years. 

NOTE M - COMMITMENTS AND CONTINGENCIES Commitment - Deltide 6-inch Gas Line On August l l, 1962, Ihe Town enlcred into a lease agreement with Deltide Fishing and Rental Tools, Inc whercby Deltidc leased its interest in a 6" gas line to the Town for a period of 30 )'ears. Under the lease agreement, the To~71 agreed to pay Dellide $200 per year as compensation for administrative and other expenses incurred in connection wilh lhe lease agreement. In addition, Ihe Town agreed to reimburse Dcltide for an.',' and all amounts which Deltide may have to pay for operation, maintenanec and repair of the gas line. At June 30, 1996, a liability of $49,205 was recorded in the Walenvorks and Gas Utilities Enterprise Fund for lhe amounts due under this lease agreement through that date. Through June 30, 1998, lhc Town nmde one pay:merit of $24,192, leaving a balance due of $25,013. While the lease term officially expired on August 11, 1992, the Town has continued using the gas line pending the fornmlalion of a new lease agreement and would therefore still be responsible for payments under the lease. 2. Federal Financial Assistance The Town participates ill certain federal financial assistance programs. While the programs fall beneath the scope of a Single Audit in accordance with OMB Circular A-133, the grantor agencies may provide for further examinations. The Town believes that further examinalions would not result in any material disallowed costs. Civil Penalties - Landfi On November 4, 1993 and again on August 14, 1995, lhe DEQ issued penalty notices (SE-P-93-0271 and SE-P-95-0219) against the Town in connection with violations of the Solid Waste Rules and Regulations and the Louisiana Environmental Quality Act in relation to the Town's dump site (i.e., landfill). Penalties of $51,454 and $75,000 have been levied. Administrative appeals were filed by the Town and accepted by the State. A verbal agreement has been reached whereby the Stale will waive the penallics if the Towal provides for a proper closure (i.e., capping) of the dump site. 
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TOWN OF GRAND ISLE, LOUISIANA 
NOTES TO FINANCIAL STATEMENTS June 30, 1998 NOTE M ~ COMMITMENTS AND CONTINGENCIES (CONTINUED) GASB C~c.lifieatiml Section LI0 requires a government v,'ho owns or operates a nmnicipal landfill to recognize lhc closure and poslclosure care costs over the expected life of the landfill ralher than after closure takes place. Sinec the Town's dump site was effectively closed as of June 30, 1998, a liability for closure costs should have been accrued. 11 is managemcnt's assertion that the liability is immaterial to tile financial staWments and has therefore no! been accrued. To minimize tile cost to the Town, a coopcralive cndcavor agreement has been entered iuto wilh tile Parish of Jefferson. whereby excess sand recovered from the arca's ditches and culverts would be used to cover the landfill. DEQ has approved the plan wilh certain conditions and restrictions. During 97/98, the Town incurred cosls of $10,170 in connection wilh capping the dump silo and construe'~irtg a fence around the properly. DEQ has issued a monitoring report as recent as April 1998 which iadicaled thai tile Town is complying with all of the conditions agreed to in closing the landfill. Because the ultimate cost to thc Town should be minimal, the financial slatcmenls do nol include a provision for Ihese closure or postelosure costs. NOTE N - SUBSEQUENT EVENTS On July 7, 1998, the USDA Rural Development Division approved the Town's application for a $7,000,000 loan to finance the Lafitte to Grand Isle Waterlinc Project. The loan will carl)' an interest rate of 4.75 percent. On September 8, 1998, the Town passed Ordinance No. 2266 authorizing the incurrence of indebtedness of up to $11,000,000 ($7,000,000 from USDA and $4,000,000 ill Waterworks Revenue Bonds) for the Waterline Prqiect. Additionally, on October 21, 1998, House Resolution No. 4194 was signed by tbc President of the United States. This resolution appropriates $3,045,000 for the Town's Waterline Project. 
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COMBINING STATEMENTS AND INDIVIDUAL FUND AND ACCOUNT GROUP SCHEDULES 



(THIS PAGE LEFT BLANK INTENTIONALLY) 



GENERAL FUND 
The General Fund is the principal operating fund &the Town of Grand lsle, and is used to accounl for the financial resources and expenditures not accounted for in any other fund. 
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TOWN OF GRAND ISLE, LOUISIANA GENERAL FUND BALANCE SHEET JUNE 30, 1998 

ASSETS Cash and cash equivalents Receivables, net Franchise taxes lntergovemmental Sales tax Beer lax Tobacco tax Tourism - Act 18 Gaming fees and commissions (hams Parish road fund Other 1)uc from other funds Prepaid items TOTAl, ASSETS 
1,1A1311.ITIES ANI) FUN]) RAI,ANCt AI~II,ITIES Acexmnt s payable Accrued salaries and related liabilities l)ue to other fm~ds Appearance bond deposits l)eferred revenue TOTAl, LIABII,ITIES FUNI) t]AI,ANCE Reserved for prepaid items Unreserved Designated for subsequent year's expenditure Undesigdmted TOTAl, FUND t~AI.ANCE TOTAL I,]ABIIATII~S AND FUND I~AI.ANCE 
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15,519 69,592 940 1,892 4,219 5,609 7,270 4,853 5,030 10,587 22.744 695,290 

5,609 13,607 32,678 12,046 13,073 77.013 
22,743 59,863 535.671 618.277 
695,290 



TOWN OF GRAND ISLE, LOUISIANA GENERAL FUND STATEMENT OF REVENUES, EXPENDITURES AND C! IANGES IN FUND BALANCES - ACTUAL AND BUDGET FOR THE FISCAL YEAR ENDED JUNE 30, 1998 

Ri~;VENU]!S "]axes 1 heenses m~d t)ermits lll|er govcrnnaenlal Gmnin8 fees and commissions Fines asld forfeitures Charges for services Miseel]~)eous 
I';XI'FNI )ITUR1 (S 

ACTUAl 
926,837 $ 89,562 84.331 33.244 154.743 271,137 85,694 

857,500 $ 76,500 85,500 30,000 150,000 270,000 82~900 TO7 AI, RE Vt';NUES 1 r645~548_ 1.552,400 
Currenl (ieneral governmen| Public Safety 1 )ublic works Culture. recreation ~tnd tourlslll 

463,402 364,713 396,786 22,698_ TOTAL EXPENDITURES 1247,599 I~;XCESS O)EI:ICII';NCY) OF REVENUES OVER liXI)ENDITURES OTI IER FINANCING SOURCES (IJSES) Operating treals fers in Operating transfers oul 

496,963 402,000 524,000 21.950 1 A44.913 

VARIANCE FAVORABI,E (UNFAVORAB1,1 ';) 
69,337 13,062 (1,169) 3,)44 4,743 1,137 2.794 93.148 
33,561 37287 127,214 (748~ 97.314 

397,949 107,487 290,462 
45,462 (58,6412 51A62 (76,o0(i) TOTAl, OTIIER FINANCING SOURCES (USES) (13,179) (24,538) ';XCI(SS 0)EIqCII';NCY) OF REVF.NUF.S AND OTttER SOURCt",S OVF.R EXPF.NI)ITLIRt:,S AND O"]11F, R USFS I:UNI) BALANCES 1~eginning of year End of year 

(6,000) 17.359 
1.359 

384,770 82,949 301,82 
233~507 233,507 
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TOWN OF GRAND ISLE, LOUISIANA GENERAL FUND SCtiEDULE OF REVENUES - ACTUAl, AND BUDGET FOP- l'l IE FISCAl, YEAR ENI)EI) JUNE 30,1998 
'J AXES Ad valorem Sales General 1 ~w enforcemenl 1 Iotcl/molcl I'ranclfise tax Enterg3' C~/l~s Cable "Jotal ,I('/'NSES AND PERN~I] S Occupational Iiquor and beer Non-bttsin~s Building Zoning ~d adjt~tments l oral N'I I' RGOVERNMENI AI. l'ederal Wildlife & Fisheries - ) ;Lshing Piel Governor's Sale & Drug Free Seh~l Grit Stale "/obacco tax 11e~ t~x 1 'ari.~h road land 1 oulisal fun d.~ ] ~~1J,JCJCC ~anl~ DARE lotal GAMIN(; FEES AWl) COMMISSIONS Video poker alloeafon FINES AND )'ORFEITURES Pines and ~url costs Bond fees l oral CI IARGES I:OP. SERVICES Sanilation 7 ax research and nolices lotal MISCE1.1 ,ANEOI IS Interest income Interdepartmental administration fee 10% tax ~Uccfion charge ] )onatio~ - I ourLsm Oth~ 
70"1 AI. REVENUES 

44.846 11,957 45,000 10,000 

X/ARIANCE PAVORAtll 3L ~I. JNI.'AVORAI1] .IJ 
12,510) 55,387 11,025 3,632 1154) 1,957 926,837 __ 857~500 __ 6933z3377 

07.959 5,505 15,173 925 
60,000 4,000 12,000 500 

7,959 1,505 3.173 425 89,562 __ 76~500 1306L0622 
2.193 2.152 7,569 4,266 50,1100 8.544 7.270 2,347 

0 2,000 6,000 3,500 50,000 %OOO 13,600 2.000 

2,193 152 1,569 766 0 (456) (5,730) 347 84 3&3L_31 __ 8s,soo _ (1 16,L62/. 33~244 30~000 3~244 
52,905 1,838 150,000 0 2,905 1.838 
269,643 1.494 270.0~ 0 
17,556 50,400 %9O3 630 7,205 

l 0,000 50,400 8,000 5,000 9.500 

(357) .494 

85~694 __. 82~9O0 .__ 2 79~ 794 
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TOWN OF GRAND ISLE, LOUISIANA GENERAL FUND SCHEDULE OF EXPENDITURES BY DEPARTMENT - ACTUAL AND BUDGET - GENERAL GOVERNMENT FUNCTION FOR ']'HE FISCAL YEAR ENDED JUNE 30, 1998 

(;I~NI ~RAl, AND AI)MINISTRATIVE Oflioe salaries $ Payroll I~es Unemployment tax Insurance - hospitalization Insurance - workmen's oonlpensalion Aldem/~ - per diems Aldermen expcngos Audit I ~gal and professional foes Otfice supplies Collie supplies Janilorial supplies Advertising SigTas alld insigni~ I .MA - dues I ,MA - exl~lses Dues and sut~oriptions Insurance - general and aulomotive Utilities Poslage 7~~k chases lclcphone Rcpai~ - office oquipm~t Rcpain - buildings Repai~ -vehicles (;as ~d oil Public ~.ssisl~c~ Physicals Sch~l training I ravel and other Computer oonsuhing Safely equipmonl Electior~ expense Inauguration expe~e Miscellaneous National Youth Team Rentals Intergovemmental - P? Video Poker/Jail Gonstruetion Capital oullay (3~13~ fumlturg and cqulpmenl Vehicles Fishing pier repairs IOTAI,DI~>ARTMENT 
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ACTUAl 

1,578 6,525 0 1,500 0,000 3,600 

$ 
VARIANCE FAVORAt~LE (~ ~VFAVORABI ,E~ 

Og) 3,475 3,600 



TOWN OF GRAND ISLE, LOUISIANA GENERAL FUND SCHEDULE OF EXPENDITURES BY DEPARTMENT - ACTUAL AND BUDGET - GENERAL GOVERNMENT FUNCTION (CONTINUED) FOR THE FISCAL YEAR ENDED JUNE 30, 1998 

MAYOR'S I )1 ~PARTMI~N'I" Salaries I~cal and sl~ial expenses OIfiec suppli~ Repairs - vehicles Gas arid oil "1 ravel and oilier Miscellaneous (;aphM outlay crusoe J'llmil me and cq llij)l~l~l TO'I AI, DEI)ARTMENrl" 

$ 
ACI~JA| 

46,477 $ 500 1,400 1,000 1,000 5,600 100 567 700 

VARIANCE FAVORAII1,1! (UN1;AVORPd~I .l:J 

PI.ANNING COMMISSION AND TAX I)EPARqqVIEN~I' Salaries $ ( )fllt~e supplies Prinling - t~ bills Poslagc Advertising Reeordation ] ravel mid other Mi~ellan~lts Capital outlay Olfi~ fmlil~e and equipment "I'O"1'AI. 1 )t !1 )AR'/'N~N'I" TOTAJ. GEN~RAI, GOVF.RNMENT 
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215 300 29.400 

570 3 25 28 1,059 5,913 102 3,279 85 



TOWN OF GRAND ISLE, LOUISIANA GENERAL FUND SCHEDULE OF EXPENDITURES BY DEPARTMENT - ACTUAL AND BUDGET - PUBLIC SAFETY FUNCTION FOR TIlE FISCAL YEAR ENDED JUNE 30, 1998 

POI ,ICI~ 1 )] (PARTMEN] Sallies lnsuran~ - hospitalization l~surancc - workmen's eoml~satlon Retirement - poli~ I )ues and subsoriptio~ Food and lodging - deputies Food - prisoners I ,~gal and professional fc~ "/'ravel ~d other (Ylt~ supplies Coffee supplies Janitorial suppllcs "l ~lephone [in;forms Ammmlili~ Repairs -building Rcpai~ - cquipale,ml Rcpai~ -vchidcs Chemioals ]'ostagc S~hool training DARE program cxg~nr~ Drug l~k For~ participation l~uran~ - g~al and automotive Utilities Gas and oil Small t~ls ~d equipm~ll Mi~ll~us Capital oullay Ofl~ f~iture ~d equipment Vchides ~d equipm~t Guns ~d equipment TO1AI ~ DEPARTMENT CIVIl, DF.FENSI~ Emer g~loy fund '/'03 Al, DEPARTMEN1 TOTAl, PUtll ,IC SAFETY 
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$ 
ACTUAl 

9,032 12,917 154 

218,000 $ 38,000 25,000 7,600 300 1,800 600 1,000 1,500 3,800 1,400 800 10,000 1,000 500 2,000 4,500 15,000 2OO 5O 7OO 4,000 1,800 15,000 3,300 15,000 250 6O0 12,000 14,000 300 

VARIAN('I! FAVORAlll ,E (UNFAVORABI3~) 

2,968 1,083 146 

364.713 
1.189 



TOWN OF GRAND ISLE, LOUISIANA GENERAL FUND SCHEDULE OF EXPENDITURES BY DEPARTMENT - ACTUAL AND BUDGET - PUBLIC WORKS FUNCTION FOR THE FISCAL YEAR ENDED JUNE 30, 1998 

S] RI~E]'S DEPARTM1 ~NT Salaries Street relmi~ Slrccl sioa~ Small tools and equlpmcnt RcpM~ - vchiolcs Gas and oil I ,imestonc Mis~ellaneo~s Capital oullay Vehicles ~ld cqulpmod Street construotion TOTAI, I)I';PARTMI~N'I SANI1 ATION I)EPRTMEN'I Salaries Chemicals Repairs - d~psite I ,cgal and professional fees I,snd~tll cl~ur~ G~ and oil Repairs - vchides Small tools ~d equipmml! Utilities Contraotcd services - hauling Misoellaneous Capital outlay Vehicles ~d equipm~t l)cbl Servi~ Prindpal Int~cst TOTAl, DEPARTMENT 1Oq AI, PUBLIC WORKS FUNCTION 
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$ 
ACTUAl 

3,462 0 5,000 00,000 

VARIANCE FAVORAB1.1! (uNq:AVORAIII,E~_ 
2,241 1,648 707 85 1,312 605 4,608 169 1,538 00,000 

3,462 13,485 1,272 $ 257.199 
20,000 0 0 16,538 (13.485) (1,272) 4,10 27.214 



TOWN OF GRAND ISLE, LOUISIANA GENERAL FUND SCHEDULE OF EXPENDITURES BY DEPARTMENT - ACTUAL AND BUDGET - CULTURE, RECREATION AND TOURISM FOR TIlE FISCAl, YEAR ENDED JUNE 30, 1998 
TOURISM I)EPARI"MI~NT Salari~ Advertising Dues and subscriptions OMo~ supplies ldephone Postage 1'ravel and ofl~cr TOTAl, 1 )I~I'AR'I%~I 2NT 

$ 
ACTUAl 
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21.950 21.95~ 

VARIANCE FAVORA]~I J! (UNF AVOR~ 
489 941) I11 317 (41) 14 303 
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SPECIAL REVENUE FUNDS Special Revenue Funds accounl for the proceeds of specific revenues that are legally restricted to expenditures for specific purposes. SEIZURE AND FORFEITURE Used lo account for the proceeds of funds seized during drug enforcement activities. These proceeds arc to be used exclusively for drug enforcenmut. DRAINAGE DISTRICT NO. 1 Used Io account for tile proceeds of olle-lhird of the 198l ~ cenl sales tax to be used for operations, maintenance, and improvcnmnls of lhc Tov,'n's drainage system. EROSION CONTROL FUND Used to account for intergoverlunental revenues and donations received to be used for erosion control projccls within tile Town limits. BRIDGE REPAIR Used to account for the proceeds of a grant from Louisiana Disaster RclicE These proceeds are to be used to repair the Highway 1 fishing bridge due to damage caused by Hurricane Andrew ill August 1992. MOSOUITO CONTROL FUND Used to account for the pr~_.zds of a mosquito fee assessed on all residential and commercial property to be used Io control the mosquilo population within the community. RECREATION FUND Used to account for the proceeds of an expired State racing tax to be used for recrealional activities and facilities COMMUNITY CENTER AND PLAYGROUND DISTRICT NO. 16 Used 1o account for lhe pr~ of an ad valorom tax levied by Ihe Parish of Jefferson and remitled 1o the Town for Ihe conslruction, operations, and debt sen,ice costs of the Grand Isle Community Center and Playground District. BRIDGE LIGHTING FUND Used to account for a grant from Jefferson Parish to be used to repair and maintain the lights on the fishing bridge. RIVERBOAT GAMBLING AND ADMISSIONS FEES Used to account for the Town's 5 percent share of boarding fees received by Jefferson Parish from tile Boolntown Belle Casino. 
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TOWN OF GRAND ISLE, LOUISIANA SPECIAL REVENUE FUNDS COMBINING BALANCE SHEET JUNE 30, 1998 

ASSETS Cash and cash equivalents Receivables Accotmts receivable ]i||crgovcrtlllletl1211 Sales tax l'layglourtd District No. 16 taxes (iallling fees and eommissiolls Duc from other ftmds lhepaid items TOTAl. ASS]'7]'S 
1,1AIIII,I'I'II';S AN]) FUN]) EQUITY ,iabilitics Accounts payable Accrued payroll emd deductions l)uc to other fmlds 
Fund t';quily l,tmd Balemces 

7btal l.iabilities 
Re~rved for prepaid items P.eserved for drainage pumps Unreserved Designated Undesignated Total Fund Equity 

SE~URF. AND FORFFITURE 
5,345 $ 0 0 0 0 0 0 5.345 

DRAINAGE DISTRICT NO. 1 
4,184 $ 0 4,927 0 0 33,058 0 

0 $ 0 0 0 
0 0 0 5.345 5~345 

0 $ 0 0 0 
0 42,169 0 0 42.169 

EROSION CONTROl FUNI) 
42,032 $ 0 0 0 0 0 0 

BRII)GIi I{I';PAIR 
518 0 0 0 0 0 0 42.032 $ 518 

0 $ 0 9.650 9.650 
0 0 0 32.382 32~382 

0 0 0 0 
0 0 0 518 518 TOTAl, 1JABI1 JT1ES AND FUNI) EQUITY $ 5,345 $ 42,169 $ 42,032 $ 518 
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M()SQI.JI 1'O CONTROI, Pd!CREATION I,'UNI ) F[JNI) 
32,758 $ 24,069 0 0 0 639 0 

23,651 $ 0 0 0 0 0 0 

COMMUNITY CENTER AND RIVERBOAT 'I,AYGROUNI) BRH)GE GAMBI,ING I)ISTRICT 1,1GIlTING ADMISSION NO. 16 FUN]) }:EI'~S TO'IAI 
139,019 $ 0 0 108,890 0 6,142 38.403 

25,883 $ 0 0 0 11,068 16,542 0 $ 57,466 $ 23.651 $ 292,454 $ 111 $ 253,493 
0 $ 0 38 
0 0 0 57.428 57.428 

0 $ 0 0 0 
0 0 0 23,651 23_65 

0 $ 833 899 732 
38,403 0 0 252,319 290.722 

0 $ 0 0 0 
0 0 0 111 

0 0 33.058 33,058 
0 0 0 220,435 220.435 

57A66 $ 23,651 $ 292,454 $ 111 $ 253,493 

-'43- 

373,501 24,069 4,927 308,890 11,068 156,381 38.403 

0 833 43.6,45 44.478 
38,403 42,169 0 592.189 672.761 



TOWN OF GRAND ISLE, LOUISIANA SPECIAL REVENUE FUNDS COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE FOR THE FISCAL YEAR ENDED JUNE 30, 1998 

RI!VENUES "1 axes hacrgovemmcntM Garnhlgs fees and conllnissol|g Fmcs mid fol fcitures Chargcs for services Miscellaneous TOTAl, REVENUI,;S EXI'ENI)H'URES Cul~ CllI Public safely Public works I lcalth and welfare Culture and Tccreation "IOTAI, EXI'ENI )rl'UPd ';S FXCESS (1)I:,FICII".NCY) OF RI!VI(NUES OVER EXIW, NI)rI'URI'~S OTI IER I:INANCING SOURCES (USES) Operating lransfcrs in Operaling trmlsfcrs oul TO'I AL OTtlER FINANCING SOURCES (USES) EXCESS (DI~FICIENCY) OF REVIINUES OVER I~;XPI ~NDITLIRES AND O'll IER SOURCIiS (USES) 
FIJNI) BALANCE Beginning of year End of year 

SI(IZ11RE AND FORFFJ'I'URE 
6.4 

I )RAINAGI I)ISTRICT NO. 1 
49,211 33,058 0 0 0 113 

EROSION CONTP, OI, FUND 
0 0 0 0 0 136 _6,415 __ 82,382 1,136 

88 0 0 0 1,388 
5.027 
0 0 
0 

0 226,651 0 0 226.65 
__(144,269) 
59,751 0 
159.75 

136 
0 0 
0 

BRll)GE REPAIR 
0 0 0 1) 0 14 

0 
0 0 
0 

15A82 1,136 14 
318 26,687 $ 5t345 $ 42,169 $ 32~382 $ 
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518 



 

COMMUNH'Y CI ';NI] ~R AND RIVERBOAT MOSQUH'O PLAYGROUNI) BRIDGE GAMBHNG CON'I'I~.OI. I/I;CRI!ATION I)ISTR1C'I HGIH]NG ADMISSION ]'UNI) FUNI) NO. 16 FUN1) FEES 
0 0 0 0 46,740 380 47.120 

0 0 0 0 0 ,245 ____]~245 
0 0 311,276 0 2,34 -- 30~276 _ __ 2~340 

0 215,915 0 0 2,625 7.315 225.855 
0 0 0 136,968 136.968 

1_6~844 ]~ _ 88,887 
0 
6.844 

0 0 0 0 
0 

0 
0 0 

0 0 235,806 0 0 4.318 240.124 

0 
240.124 
0 (146,5721 
(146~5721 

49,211 248,973 235,806 6,415 49,365 14.524 604,294 
1,388 226,651 30,276 139.308 397.623 
159,751 (146,572) 
3.179 

88,887 3 93,552 219,850 
411,584 24,746 201,835 108 126,883 452,9 57,428 $ 23,651 $ 290,722 $ 111 $ 220.435 $ 672,76 
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TOWN OF GRAND ISLE, LOUISIANA SPECIAL REVENUEFUNDS COMBININGSCHEDULE OF REVENUES, EXPENDITURES, AND CHANGESINFUNDBALANCE-ACTUALANDBUDGET FORTHEFISCALYEARENDEDJUNE30,1998 

RI '~VI '~NIJES Taxes ]ntcrgoverllmental Gamings fees eald commissons Fines and forfeitures Charges Ibr ~rvices Miscellaneous TOTAl, RI r.VEN/11,',S I'~XI'ENI )ITUIO~S CUlrCnl Public safely Public wo~ks Health and welfarc Culture and recreation TOTAl, I';XPI;NI)ITURES 

TOTALS BY FUNCTION 
ACTUAL BUDGET 
49,211 $ 248,973 235,806 6,415 49,365 14,524 

45,000 222,200 240,000 0 48,500 11.500 604~294 567,200 
1,388 226,651 30,276 139,308 397.623 ':XCESS (I)EFICIENCY) OF I/EVt';NUI';S OVUR I'~XPF.NI )I3"U10~;S 206.671 O]'tlEI~ FINANCING SOURCES (USES) Operating transfers in Operating trmasfers out TO'I)M, OTf lt,;R IqNANCING SOURCF, S (USES) 
159,751 (146,572) 
3.179 F.XCt';SS (I)I~;FICIENCY) OF REVENUES OVER I:,XPENI)ITURES AND OTIIER SOURCES (USES) 219,850 

FUNI) t IAI ,ANCE Beginning of year l,;nd of year 

0 337,538 49,400 208,200 595.138 

VARIANCE FAVORABLE ~NFAVORABLE) 
4,21 I 26,773 (4,194) 6,415 865 3.024 
(I,388 110,887 19,124 68,892 97.515 

(27,938) 234,609 
176,000 (151,462) (16,249) 4.890 
24~538 (11,359) 

452,911 452,9 $ 6721761 $ 4491511 $ 223~250 
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TOWN OF GRAND ISLE, LOUISIANA SPECIAL REVENUE FUNDS COMBINING SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - ACTUAL AND BUDGET (CONTINUED) FOR TIIE FISCAL YEAR ENDED JUNE 30, 1998 

I(I/VF, NUI (S l'ines and forfeitures Seizures and forfcitmes TO'I A1, RIiVENUES I,~XPENI )H'URI<S Public safety Supplies qkaining "l O']'AJ ~ EXPFNJ )JTIJRI':S 

SEIZURE AN]) FORFEITURE 
ACTUAL BUDGET 
6,415 $ 0 $ 6.415 
79 1,309 }.388 EXCESS (I)EIqCII';NCY) OF REVENUES OVEIt EXI'I';N1)ITORES 5,027 OTI IER FINANCING SOURCES (USES) Operating transfers in Operating IJ-onsfers out TOTAl, OTI1ER FINANCING SOURCI';S (USES) 
0 0 
0 

0 
0 0 0 
0 
0 0 
0 EXCESS (I)EFIC1ENCY) OF REVENUES ()VI';I~, FXP1,;NI)rfURES AND OTHER SOllRCES (USES) 5,027 0 

I,'(INI) I]AI,ANCI" lleginning of year 318 318 
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VARIANCE FAVORABLE (UNFAVORABLE) 
0 
(79) (1,309) 9,388) 
5.027 
0 0 
0 
5.027 

318 $ 5.027 



TOWN OF GRAND ISI,E, LOUISIANA SPECIAL REVENUEFUNDS COMBINING SCHEDULEOFREVENUES, EXPENDITURES, AND CHANGESINFUNDBALANCE-ACTUALANDBUDGET(CONT1NUED) FOR THE FISCAL YEAR ENDED JUNE 30, 1998 

REVENUES Taxes Sales taxes lntergovemmentaI Federal l tazard Mitigation Grant Miscellmlcous Interest incame TOTAl, REVF.NUI ~,S :XI~ENI )IIUI~J:,S Public Works lltililies Professional fees Repairs and maintealance - Pump Station No Culverts and gates l,case payments Canal cleaning Miscellm~cous Capital outlays Plllnp stations "I'OTA1, IiXPt '~NI )rFURES 

DRAINAGE DISTRICT NO. I 
ACTUAL BUDGET VARIANCE FAVORABLE (UNFAVORABLE) 
49,211 $ 45,000 $ 4,21 
33,058 113 82,382 
8,570 5,512 7,521 2,414 1,200 118 299 

24,000 0 69.(1011 
0,000 4,000 0,000 3,000 1,200 1,200 600 201,017 215,000 226.651 245.000 EXC]';SS (I)I';t']CIENCY) OF REVENIJE.S OVFR I,;XI'F, NDrrURES (144~269~ _ (176,000~ OTI IER FINANCING SOURCES (USt';S) Operating transfers in Operating lransfers out TOTAL OTtIER FINANCING SOURCES (USES) :XCI:SS (I)EFICH:NCY) OE REVENUES OVER E.XI'1"NDrI"URliS AND O'/t/ER SOURCFS (USE, S) 

FUND BAI,ANCF Beginning of year End of year 
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159,751 0 
159.751 

176,000 0 
176.000 

9,058 113 
1,430 (l,512) 2,479 586 0 1,082 301 13_983 18,349 
31.73 
(16,249) 0 
(16,249) 

15,482 0 15,482 
26,687 26,687 42,169 $ 26.687 $ 15.482 



TOWN OF GRAND ISLE, LOUISIANA SPECIAL REVENUE FUNDS COMBINING SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - ACTUAL AND BUDGET (CONTINUED) FOR THE FISCAL YEAR ENDED JUNE 30, 1998 

RI iVt ~N/Jl '~S Miscellaneous ]nl.crcsI inconlc '1"0'1 ~AI , I;LF.VI~;NUF, S {XPI;.NI)ITURI';S Public Works Miscellaneous 10TAI, F,X 1 )l ';N] )ITUR}';S EXCI'.'SS (I)I';HCIENCY) OF RI';VENUES OVI'R F, XPENI)rruI{I(S OTI ll'~l~. FINANCING SOURCES (USt,~S) Opcratmg lransfers in Operaling transfers oul "I'O'L'~I, O3"tlER FINANCING SOURCES (USISS) 

EROSION CONTROLFUND 
ACTUAL BUDGET 
1,136 $ 0 $ 
0 0 
136 
0 0 
0 

0 
0 
0 
0 0 
0 EXCESS (1)]:.FICIENCY) OF REVENUES OVER t'.'XPENI)ITURF, S AND OTIIF, R SOURCES (1JSES) 1,136 0 

FI.INI) BAI,ANCE lIegitming of year l';nd of year 31,246 31,246 $ 32,382 $ 31,246 $ 

VARIANCE FAVORABLE UNFAVORABLE) 

0 
1.136 
0 0 
0 



TOWN OF GRAND ISLE, LOUISIANA SPECIAL REVENUE FUNDS COMBINING SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - ACTUAL AND BUDGET (CONTINUED) FOR THE FISCAL YEAR ENDED JUNE 30, 1998 

REVEN/)}~S Misccllaneous Interest income TO'i A(. RI,:VENUES } iXl '}';NI )]'l UR] ';S l'ublic Works Bridge repairs TOTAl, } ~X PF3ffl)IJLq~F~S 

BRIDGE REPAIR 
ACTUAL BUDGET 
4 $ 0 $ 

0 'IXC}".SS (1)EFICII'~NCY) 01; RI'.'VENUES OVI :P, I,;XPI';NI )rI'URES 14 OTIIF, R ):INANCING SOUgCES (USES) Operating transfers in Opcrating transfers out TOTAl, O'11 ]ER FINANCING SOURC}:S (USES) EXCI';SS (I)}';FICIENCY) OF REVENUES OVER EXPENDITURES AND (Y]1 IER SOURCES (USES) 
F UNI ) l IA1 ,ANCE Bcginnmg of year l';nd of ),car 

0 

0 0 
0 
0 0 
0 
0 

504 504 518 $ 504 $ 
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VARIANCE FAVORABLE (UNFAVORABLE~ 
4 4 
0 
4 
0 0 
0 
4 
(] 



TOWN OF GRAND ISLE, LOUISIANA SPECIAL REVENUE FUNDS COMBINING SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - ACTUAL AND BUDGET (CONTINUED) FOR THE FISCAL YEAR ENDED JUNE 30, 1998 

REV]~NUF~S Charges fol services Mosquito fees Grass cutting fees MiseeIlaneous Interest inconle TOTAl, R1WENUES I,;X pI,;NI )ITURF, S llcalth and Welfare Repairs and lllaintellanee - vehicles and equipment Gas and oil Chemicals Aerial sprawling Grass cutting Audit Insurance - general Schools mid trailfing Interdepartmental a&ninistrative fee 

MOSQUITO CONTROL FUND VARIANCE FAVORABLE ACTUAL BUDGET AUNFAVORABLEZ 
42,088 4,652 380 47.120 
0 0 8,656 1,010 1,367 536 50 5.400 O]AI, EXPFNI)ITURES 30~276 

43,000 $ 2,500 500 46.000 
1,000 500 20,000 2,500 900 100 1,000 5.400 49.400 

(912) 2.152 (120) 
1,000 500 1,344 4~43 1,490 (467) (436) 950 0 19.124 EXCESS (I)IgqCIFNCY) O1; REVENUES ()VER 1,;XI'EN1)I'IqJRES 1618444- (340~q~_ 20~244 OTI 1E1~, ],'INANCING SOURCF, S (USES) Ot~rating transfers in Operating transfers olit TOTAl, OTI 1ER FINANCING SOURCES (USES) 

0 0 
0 

0 0 
0 

0 0 
0 I'XCF, SS (I)EI;ICIENCV) OF PJt;NENUES OVEP, EXPENI)ITURES AND OTHER SOURCES (USES) 16,844 (3,400) 20,244 

I"UNI) ]IA1,ANCF l~,egimda~g of year End of year 40,584 40,584 57.428 $ 37,184 
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TOWN OF GRAND ISLE, LOUISIANA SPECIAL REVENUE FUNDS COMBINING SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES 1N FUND BALANCE - ACTUAL AND BUDGET (CONTINUED) FOR THE FISCAL YEAR ENDED JUNE 30, 1998 

REVI':NIJI'~S Misc, ellaneous hdcrest income TOTAl, REVENUI,~S 1~XI'1iNI )ITURI:.S Culture and Recreation Port-o-lets "]'OTA1. I'~XPENI)rI'uI~.ES IiXCESS (I)EI:ICIt'~NCY) OF REVEN UF.S ()VEI( FXI~F, NI )I'I'UI~I'~S OTI IliR FINANCING SOURCES (USES) Of'rating transfers in Operaling transfers out "1'O'1 AI. OTI I}'~R FINANCING SOUF.CES (USI';S) I'~XCESS (I)EFICIENCY) OF REVFNUES OW'~R F.XI'F.NI)ITURES AND OTtlt".R SOURCES (USES) 
FUNI) 11AI.ANCE 11cginxfing of year End of year 

RECREATION FUND 
ACTUAL BUDGET VARIANCE FAVORABLE ~NFAVORABLE~ 
1,245 $ 0 $ 1,245 1 ~245 
2,340 

0 0 
0 

0 0 
0 
0 0 
0 
0 

24,746 24.746 23.651 $ 24,746 $ 
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(2,34o~ 
o o 
o 
(1,095) 



TOWN OF GRAND ISLE, LOUISIANA SPECIAL REVENUE FUNDS COMBINING SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - ACTUAL AND BUDGET FOR THE FISCAL YEAR ENDED JUNE 30, 1998 

RI';VI';NUI!S ]nlergovcrllmental Parish dedicated ad valorem taxcs Office of Stale Parks - Beach cleaning Charges for services Rental income Miscellaneous Interest income llcedl sweep donatiens Other TO'IA1, RI".VEN LIES '~XI'I~NI )IIURES Culture mid Recreation Salaries Salaries - beach sweep l'ayroll taxes Ullelllp] oylnenl taxes ] ilSllrallc42 1 tospitaliTation Worklnan's conllxansation General Audit Janitorial supplies Office supplies Supplies - beach cleaning Repairs mid maintenance - Building Office equipment Vehicles and equipment Beach cleaning equipment Tmmis courts I'm-ks and playgrounds Gas and oil Recreational assistance Beach sweep expenses Small tools and equipment 

COMMUNITY CENTER AND PLAYGROUND DISTRICT NO. 16 
ACTUAL BUDGE'I 
165,915 $ 148,200 50.000 50,000 2,625 5,087 1,707 521 225.855 
19,207 2,529 1,470 195 2,879 1,579 30,221 2,629 2,105 816 0 6,399 230 3,903 433 0 1,813 1,285 6,154 2,265 0 
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3,000 5,000 1,500 500 208,200 
20,000 5,000 2,000 500 3,100 2,000 28,000 4,300 3,000 1,100 5,000 16,000 700 5,000 5,000 200 3,000 1,800 7,000 1,500 300 

VARIANCE FAVORABLE (UNFAVORABLE) 
7,715 0 (375) 87 207 21 7.655 
793 2,47 I 530 305 221 421 (2221) 1,671 895 284 5,000 9,60 I 470 1,097 4,567 200 1,187 515 846 (765) 300 



TOWN OF GRAND ISLE, LOUISIANA SPECIAL REVENUE FUNDS COMBINING SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES 1N FUND BALANCE - ACTUAL AND BUDGET (CONTINUED) FOR THE FISCAL YEAR ENDED JUNE 30, 1998 

Tclcphanc Utilitics Intcrdcpartmantal a&nmistrativc fcc Miscellaneous Capital outlays Officc furniture mid equipment Vehicles Bcach cleaning equipmant Playground equipmant TO'I AI, I~XPENI)H'UR]~S 

COMMUNITY CENTER AND PLAYGROUND DISTRICT NO. 16 
ACTUAL BUDGET 
24 15 
2 5 1 

468 ,499 ,000 455 935 ,500 ,677 ,322 136.968 ';XCI:SS (I)EFICIFNCY) OF REVENUI'~S ()VH,~ } ';X I'1 '~NI )H~URES 88,887 Oq'llH~. FINANCING SOURCES (USES) OF, crating transfers in Opcrating lransfers out '1"0'I~1, OTHER FINANCING SOURCES (USES) 
0 0 
0 

600 26,000 15,000 800 4,800 5,000 40,000 1.500 

VARIANCE FAVORABLE (UNFAVORABLE) 132 ,501 0 345 ,865 ,500 ,323 178 208,200 71,232 
0 
0 0 
0 :XCESS (I)FFICIENCY) OF RFVENUES OVER EXI'F, NI)ITURF, S AND O'IJ tER SOUECF, S (USES) 88,887 0 

FtIND BAI,ANCE Begimfing of ycar l-rid of year 201,835 201,835 290.722 
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88.887 

0 
88,887 
88.887 



TOWN OF GRAND ISLE, LOUISIANA SPECIAL REVENUEFUNDS COMBININGSCHEDULEOFREVENUES, EXPEND1TURES, AND CHANGESINFUNDBALANCE-ACTUALANDBUDGET(CONTINUED) FOR THEFISCALYEARENDEDJUNE30,1998 

]~.] :VI [NU] IS Miscellaneous lntcrest illconle TO'lTkl, R1 ';VP;NIdF.S EXI'ENI)H'UI(F,S Culture and Recreation l,ight repairs TOTAl, EXPENDH'URE~S EXCESS (I)H:ICI|:NCY) O]: P.EVENUES OVER FXI~I~NDH'URFS OTHEI~. FINANCING SOURCES (USES) Operating transfers in Operating transfels out 'I'OTAI. OTt IER FINANCING SOURCES (USES) EXCESS (1)EHCII'~NCY) OF REVENUES (')V|'~R EXI'ENI)ITUI~S AND OTllER SOURCES (IJSES) 
FUNI) BAI.ANCE Beginning of year 

BRIDGE L1GItTING FUND 
ACTUAL BUDGET 
3 $ 0 $ 3 
0 0 
0 0 
0 

0 
0 0 
0 
0 0 
0 
0 

108 108 111 $ 108 $ 

VARIANCE FAVORABLE (UNFAVORABLE) 

0 

0 0 
0 



TOWN OF GRAND ISLE, LOUISIANA SPECIAL REVENUE FUNDS COMBINING SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - ACTUAL AND BUDGET (CONTINUED) FOR THE FISCAL YEAR ENDED JUNE 30, 1998 

REVENUES Gaming fees mid COlmnissions Pdverboat admission fees Misccllaneous hlleresl inconl~ 1OTAI, RF.VENUES EX PF, NI )ITURI';S Public Works Capital improvcments ()filer special projects "I OTA1, EX PI']NI )rI'U1LF, S 

RIVERBOAT GAMBLING ADMISSION FEES 
ACTUAL BUDGET 
235,806 $ 4,318 240.124 
0 0 0 

240,000 $ 4.000 244.000 
64,000 28,538 

VARIANCE FAVORABLE ~UNFAVORABI~~ 
(4,194 ) 318 __ (3,876~ 
64,000 28,538 ~538 -- 92,538 EXCESS (I)I';FICIt'.NCY) OY RI';VENUF.S OVER I,;X PI~NDrl'I JRI';S 240.124 151.462 88.662 O'IItI'M FINANCING SOURCF, S (USF, S) Operating transfers in Operating trmlsfers out ~O']AL O'U IER Y/NANCING SOURCF.S (USES) 

0 (146,572) 0 (151,462) (146,572) (151,46.~)_ IiXCESS (I)EFIC1ENCY) OF REVENUES OVER EXI'ENI)YI'URES AND O'IllER SOURCES (USES) 93,552 
FUNI) 11A1.ANCE Beginning of year ErM of year 

0 4.890 
4.890 

0 93,552 
26,883 126,883 220A35 
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$ 126t883 $ 93~552 



(TillS PAGE LEFT BLANK INTENTIONALLY) 



ENTERPRISE FUNDS 
Enterprise funds are used to account for the operations that are financed and operated in a manner similar to private business enterprises (i.e., where the intent &the governing body is that the costs ofproviding goods or services to the general public be financed or recovered primarily through user charges). WATERWORKS AND GAS UTILITIES FUND 
Used to account for the provision of water and natural gas services to the residents of the Town All activities necessary to provide such services are accounted for in this fund, including, but not limited to operations, maintenance, administration, financing and related debt service, and billing and collection. 
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TO~VN OF GRAND ISLE, LOUISIANA WATERWORKS AND GAS UTILITY FUND BALANCE SHEET JUNE 30, 1998 
ASSETS Currolt A, sels Ca.sh arm cash equivalents Receivables Aoo3ullls r tx~eivable lhopefly taxes Due from etber govg~lllllellts ()filer Due from other funds lnvaflory Prepaid hlsuranoc q'olal Current A-~cls Restricted A.~sot s Cash arid cash equivalalts "1 oral R~4ricted P~sc~ Property, planl and equiplnall (net of accumulated dcpreciatioll and amorti?.atiota of $1,721,250) TOTAl, ASSETS .IABII J'l'l ES AND FUNI) EQUITY ,IA1111JTIES Currmt 1 .iabiliti~ AceounLs payable A~ed salari~ Due t o other fun&~ Total Current Liabilities Current 1,iabilit~ Payable From Reslrided Assets Cuslomer dq~osit.s l)uelo other fun&~ Total Curraxt Liabilities Payable From Reslricted A,~cxt s x~gqerm l.iabiliti~ Capital looses payable Total I xmg4erm Liabilities TOTAl. 1 ,lABILITIES FUNI) EQUITY Contributed capital Contrihuti~ls from municipality Contrihuti~ls from s~ate capital oullay Cc41tiqbutions from federal grant 3"olM ConbSbulcd Capital Rotained Eamin~.~ Re~erved for dq)reciaticm and contingencies l.har~erved Total Retained Earning,q TOTAl, FUNI) EQUH'Y TOTAl. LIAHII.1TIP2S AND I~13NI) EQUITY 

$ 371,608 97,972 0 6,378 2,086 13,661 47,401 23,175 562,281 89,03e 89t036 

$ 51,467 1,318 lOgO00 152,785 84,730 4,306 89~036 33,533 33t533 
328,000 247,500 577r875 1,153322~_5 
927~260 _ ~19,537 2,272,912 $ 2,54gi266 



TOWN OF GRAND ISLE, LOUISIANA WATERWORKS AND GAS UTILITY FUND SCIIEDULE OF REVENUES, EXPENSES, AND CItANGES IN RETAINED EARNINGS - ACTUAL AND BUDGET FOR THE FISCAl. YEAR ENDED JUNE 30, 1998 
()PERATING Rt':VENUES Waters ales Gas sales Service charges Installation charges ])elinquenl penalties Miscellaneous "I otal Operating Revenues OPI{RA'I'ING EXI'ENSES Personal services Contracted services Materials and supplies General and adminislralive l)epreCialion and mnorlixalion |)eprecialioll on c.ontritm[ed assets "1 otal Operating Expenses OI)/'~IO~TING INCOME (LOSS) NON-OPERA'IING RF.VFNUES (EXPENSES) Interest i.come ]ntaresl expense Ad valorcm taxes l.tergovcmmeolal Stale - Rural Development grants Slate - DOT/) highway mai~lenm~ce Total Non-Operating Revenues (Expenses) NCOME (I.OSS) IWFORE OPERATING TRANSFI'RS OPERATIN(I TRANSFERS IN OI'ERAT}NG TRANSFERS OUI' NET INCOME (I,OSS) Add Back: 1)cpreeialion on eonlributad assets RI'TA1NEI) EARNINGS Beginning of Year Fnd of Year 

ACTUAl. 
539.000 $ 170,000 3,000 4,000 20,000 1.000 

VARIANCE I'TkVORAI]I .E ~UNI:AVOI',ABI.E/_ 

722,064 737.000 (14,936) 
106,705 564,032 23A73 200,543 53,368 25.125 

101.200 552,000 76,800 219.700 50.000 25.125 
(5,505) (12,032) 53,327 19.157 0.368) 0 973,246 1.024,825 51,579 (251,182) (287,825) 36,f~13 

23.539 (195) 94,563 50,000 12,752 
15.000 0 96.000 50.000 12,700 180.659 173,700 

(70.523) 0 0 (70,523) 25.125 
0 0 (114,125) 25.125 

1,164,935 1.164.935 
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075.935 $ 

8,539 (195) (1,437) 0 52 6,959 
43.602 0 0 43,602 0 



TOWN OF GRAND ISLE, LOUISIANA WATERWORKS AND GAS UTILITY FUND SCHEDULE OF OPERATING EXPENSES - ACTUAL AND BUDGET FOR TIlE FISCAL YEAR ENDED JUNE 30,1998 
I'ERSONAI. SERVICES Salaries Payroll taxes Insurance -workmen's compensation Insurance - hopilaliz, ation and other rl olal Personal Services CONTRACTH) SERVICES Water purchases Gas purchases Barging expenses Total Contracted Services MATERIAI,S AND SUPPI.IES Installation materials and labor Gas and oil Chemicals Small tools and supplies ]otal Material and Supplies GI,;N I';RA]. AND AI)MINISTRATIVE Audit Bank charges Dues and subscriptions Insurance - general land auto h~lerdepartmental administrative fee l.eak survey l.egal and professional Miscellaneous Office and janitorial supplies Physicals and drug testing l~oslage l~epairs and maime~anc~z Buildings Equipment and machines Fire hydrant Gas distribution Office equipment Telemeter Vehicles Water lank Water distribution system Water transmission Watel and gas meters Tax colleclion commission Telephone Training school Travel and other Utilities Total General and Administrative I)EPRECIATION l)epreciation and amortiz, afon Depreciation on contributed assets Total Depreciation TOTAl. OPF.RATING EXPENSES 

ACTUAl 
74,989 $ 5,634 8,169 17.913 106,705 
356,742 106,048 101.242 -- 564,032 10,074 5,752 5,100 2,547 _ 23.473 

3,950 1,993 10,104 10,700 3,721 2,450 3,809 250 26,021 4,520 4,988 9,458 4,891 105 0 29.667 200,543 53,368 25.125 78,493 
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72,000 5,700 8,500 15.000 01.200 
350,000 100.000 102,000 552,000 

6,000 4,000 10,000 12,000 4,500 3,500 4,000 1,000 30,000 6,000 "/,000 9,200 5,500 70O 500 30.000 219.700 
50,000 25.125 75.125 024.825 

VARIANCI" FAVORAIII,I~ ~IJNFAVORABI ,E) 
(2,989) 66 331 (2,913) (5,505) 
(6,742) (6,048) 758 (12,032) (74) 74g 400 52,253 53.327 

9.157 
(3,368) 1) 



AGENCY FUNDS 
Agency funds are used to account for assets held by the Town as an agent for individuals, private organizations, other governmenls and/or other funds. 
PROPERTY TAX PROTEST Used to account for ad valorem taxes collected under protest. The funds are held in this account pending resolution of the protest. 
GRAND ISLE RELIEF F 
Used to account for contributions held on behalf of the victims of the April 1993 tornado. The funds will be disbursed to families in need pending approval of relief applications. 
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TOWN OF GRAND ISLE, LOUISIANA AGENCY FUNDS COMBINING BALANCE SHEET JUNE 30, 1998 

ASSHS Cash and cash equivalents "rol AI, ASSETS 
1JA1311 .rl]l gs ANI ) FLJNI ) BA1 .ANCES I.IABII JTIES 1)uc to taxing bodies and others Relief funds payable 
FIJNI) BA1.ANCI TOTAl, 1.1ABII JTIES ANI ) FUND BALANCI ,; 

PROPERTY 'I'AX t)I~O']'EST GRANI ) 1SI J RF.I.IEF 
3,266 $ 7,232 $ 10,498 $ 3,2~  $ 7 232 $ 
3,2(-,6 $ 0 0 $ 7,232 3,266 7~232 0 0 
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10.498 
3,2(~ 7,232 10.498 0 
0.498 



TOWN OF GRAND ISLE, LOUISIANA AGENCY FUNDS COMBINING SCHEDULE OF CIIANGES IN DEPOSIT BALANCES DUE TO OTHERS FOR THE FISCAL YEAR ENDED JUNE 30, 1998 
DEPOSIT BALANCES DUE TO OTHERS AT JUNE 30. 1997 COLLECTIONS Deposits: Interest income "lotal Collections DISTRIBUTIONS Deposits settled Io: Disaster victims and VClldors Capital outlay - radio room furniture Total Distributions DEPOSIT BALANCES DUE TO OTHERS AT JUNE 30. 1998 

PROPERTY TAX PROTEST GRAND ISLE RELIEF TOTAL 
3.192 $ 7.071 $ 10.263 

0 0 0 
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161 161 
0 0 0 

235 235 
0 0 0 

7.232 $ 10,498 
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SUPPLEMENTARY INFORMATION 
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TOWN OF GRAND ISLE, LOUISIANA SCItEDULE OF PAYMENTS TO ALDERMEN For the Fiscal Year Ended June 30, 1998 
ALDERMEN Ray Santiny Euris Dubois Roger Camardelle David Camardelle Arthur Bellanger Leoda Bladsaeker Robert Collins, Jr. Dudley Gaspard, Jr Carroll Allemand 
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AMOUNT 5,037 5,037 5,037 1,574 2,867 596 2,204 1,818 596 



TOWN OF GRANI) 1SI,E SCIIEI)UI,E OF CASII AND CASH EQUIVALENTS ,lone 30, 1998 

GI:NERAI. I:uNq ) CASH AND CnEQKIN(~ I'ell)' e&sh Operating A~ounts payable I'a)aoll Appearance tlon&s 
,OUISIANA ASSI!] MANAGEMI;NI I'CX)I General l'~d Accounts 
SPECIAl IO'~vt ~ NU}'; CASI I ANq ) CI IECKING l)rainagc District No. I l(ec~alion l'und Community Center Riverboat Gambling Mosquito Control Ambul~lc~ 1 )istfiel No. 2 Bridg,e I aghting Seizure and Forfeiture 11ridg~ Repair l,.rosion Control 
O[IISIANA ASSIi] MANAGI'.MENI 1'('K)1 Mosquito Control Recreation Conmlttaity Center IC, verboal Gambling Admission Fees 
"I( )lAI, sIq~~IAI. R]NENUE l"[~lql )8 

(continued) 

6/30/98 BANK BAI,ANCE 6/30/98 BOOK ]?;A1,ANCE 
South Lal, ourche Bank South I .aFo~ehe Bmlk South I ~d:o~che Bank Conmmnib' Bank 

South 1 ,aF o~~he Bank State Bank South I zFourche Bank South LaFourche Bank South 1.ai:ourohe Bank South lal,'ourehe Bank South I ab'o~ehe Bank South 1 .a},ourehe Bank South 1 .aFo~che Bank South LaFourehe Bank 

49.719 
452.12g 

100 78,181 3.270 8(15 12,551 94,~7 
452,128 547.035 

2,742 23,094 07,911 61.195 94.942 
2,742 23,094 07,911 61,195 94.942 373.50 



'IOWN OF GRAND ISI,E SCllI,~DUI,E OF CASI I AND CASH EQUIVAI,ENTS (CONTINUH)) June 30,1998 
F[ 1NI)/ACCOLTN'I 
'ROPRII 1 ARY FUNI) Wale~rks and Gas Utilities - Unreslricted ('ASI I AN]) CII] CKING Water and Gas Operaling (O&M) Pelty Cash I )raver Surplus Re~nuc Dcpreciatlon and ( ontingencies 

BANK 6/30/98 BANK BAI,ANCE 6/30/98 B(X)K BALANCE 
Soutll I aFourche Bank ] libernJa Whitne> Whitrley 

07.290 6,776 0 7,552 79,358 
75,883 10,093 100 7,552 8.261 200.976 101,889 CI',R] IIqCA I ES OF I)EPOSI I Surpltts Revenue Fund ~qlitney 1,200 1,200 OIJISIANA ASSEI MANAGI;MF;N'I P(X)] Water and (;as Water and Gas - res~icted Dcprceialion and Contiqgencies 

Wale~t)rk~ ~ld Gas Utilities - Restricted CABII AND CIH'CKING Me~eT I )epo~i~ BankOrte 
OUISIANA ASSE] MANAGEMEN'I POOl. Meter l)cposit ]olal Restricted 'I eYI AI. PROI'RIE'| ARY FUND 7 RUSI & AGENCY CASII AN]) CIIECKING Fropeay ]~ Protcsl Grand Isle Relief F~d ] O'l AI. TRUST & AGENC3 GRANq ) 10] A], 

Argent Bank South 1 .aFourche Bank 
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56,220 34.034 75,265 56,220 37,034 75,265 265.519 268,519 467,695 071.608 
10,~85 10,515 
78,52 88,606 89,036 
3,266 $ 7,232 3,266 7,232 0.498 



TOWN OF GRAND ISLE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS FOR THE FISCAL YEAR ENDED JUNE 30, 1998 
/(EI)ERAL GRAN'I OR/I'ASS IIIROUGII (;RAN'lORd PRO(;RAM T]'I] ,E Y~:f)E~M. E61F:RGF:NCY MA N'A~~F:M~:Wl A~;~:NCY I'as~d through Slate I)cl,aflnmnl of Mi]ilary Aflai~ - Office of Enmtgm,cy 1>, e~ cdn~ss lta~afd Mit k~t ion Orbit - G~,M |sic [xa~gc Pto3cct, l'h II 1(11AI ]q{I)ER&I. IgNgliROIiNCY MANAGEMICNI I)I~;I'ARIMEN1 0]' TIII':I'q'ERIOR }.~**ed tb~oogb StRte l.~'p~n*eol oP, vila)ir,, an~ H~hencs GI a,ld Isle Fishing Piel - Phase I 'l 01AI. I)IWAR1 MtiN 10I TIlE 1N] ER1OR IIEPARTI~IEN'I OF EI)UCATION 

FEI)ERAI, CFDA NRYMBER GPoI.NT/PRO JE C T NUMBER (;RANT PER]OI) 
FtiMA-045-DR-LA Proj~t Completion (045 051-0005 ) 

GRAN'I AMOUN'I 

]'~ssed rico.g3, 6ovcmoes on,~ of Ihe Stme o* Lomslar~ Govemol's Safe md lYmlg Free ~)1(~15 mid Cmmltmilies A~I UI~ io1~71 2g-gg-76K6-D 0l -J~1-97 30 Jim 9g O1 AI, I )EPARI'MJ{N'I ()1' I{I)UCA1 ION I)EPAR'IMENI O~ JUSIlCF I'~sed thlough I a,ulslal,a ( onmlission ou I.R~ Enforeenlent lr~all.awl~rlfoIeemen~P.l~kGr~lxlhc~-~OO~dlAzR~cli~ 1659~ 96-ZT-Z tC-064t 01 .Mar 98 31 -Jul-gg 14,526 (4 "IC)]AI J)J~pARJMJiN] OJ JLJSJJCJ~ 
NONMONE'I ARY ANVilS] ANCE IIEI'AR1 MENT OP TRANSPORI ATION HA Elderly rata l)lsatlled I ~[mrlatiorl - Capital A~sistance 22-Apr-98 TO1 AI. FEI)ERAI, AS,$1S1 AN(:E 
N O'I'F~S 1'0 ~(:IIEI)llI.E lhi~ sehed,fl e w~g p~ep~ed on tile a~l basis of a~mtirlg ~nd ~ve~ 0,e l~nod fiml~ July i, 1997 to June 3o, 1998 I ) Antotml r~prcscnls federal shoe only 1 o~1 is req uisc.d to pin.de a 50 per~nt match 2I Amounl repre~nlx federal slmre only lo~a/~s requ~eal to provide v 25 [mr~nl nmtCb 3) AmotmtstelneSenl tllevvlueofthcv~pt~ch~e.dmldet thisptog3mn LA-DOTDp~ch~edthevml '1he 1o~1 had Io pay 2f~,~ ($f,,365) Io 1.A-IK)TD ~ the 1~1 maleh 4) Amouutrepre~ntsfedemlsh~emly "lo~itisrcqu~dloplovide~ 10pet~nt~tch 
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Af'('RIIED (I)]'~FERRI~D) I1 ~,;'-.'],:N[FI,; JUNE 30,1997 CASI I RI'X EI%'I'3) GRAN1 0"1111':R 
37,984 4926 -- 37,984 ~3330.58 
24,497 

0 
0 

$ ~ 27~240 

0 

ACCR[~;I) (DEFERRED) JUNE30,1998 TO'I AI, REVENUE RECOGND'ff;I) EXPENDITUREs I"EI)ERAI, OTHER 
0 66,116 33,058 _ ~n~_6 3~ 

2,)83 

25,46(I 
0 
0 

2,152 

0 

-73 - 

25,460 

EXPENI)ITURI::S 

2,152 

51.179 



TOWN OF GRAND ISLE 
SCtt EDULE OF STATE FUNDING FOR TIlE FISCAL YEAR ENDED JUNE 30, 1998 
DESCRIPTION OF FUNDING Department of TreasuD' - Tax Allocations Tobacco Tax Beer Tax Parish Transportation Funds Graud Isle Tourist Commission Enterprise Tax 
Louisiana Connnission on Law Enforcement Grants Act 562 - Equipment Graut (P98-7-001) DARE (E97-7-004) DARE. (E98-7-014) 
Department of Culture, Recreation & Tourism Beach Clean-up Appropriation Office of Rural Development Water Department - Computer Upgrade (9697-JFN-0101) Water Distribution Repairs (9798-JFN-0101) 
Department of Transportation and Development Highway 1 - Maintenance Agreement State Capital Outlay Program LafiIlc to Grand Isle Walerline (Project No. 50-MI31-97B-1) 
TOTAL 
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AMOUNT 
7.569 4,266 50.000 8.544 70.379 
7,270 489 1~858 9.617 
50.000 
25,000 25.000 50.000 
12.752 
247.500 
440.248 



COMPLIANCE SECTION 





Paul C. Rivera, CPA 2612 Crestway Road Marrero, Louisiana 70072 (504J 371-4390 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITIt GOVERNMENT AUDITING STANDARDS 
The Honorable David Camardelle, Mayor and the Board of Aldermen Town of Grand Isle, Louisiana 
I have audited the general purpose financial statements of the Town of Grand Isle, Louisiana, as of and for the fiscal year ended June 30, 1998, and have issued my report thereon dated November 16, 1998. In my report, my opinion was qualified due to the omission of the year 2000 disclosures that are required by Governmental Accounting Standards Technical Bulletin 98-1, Disclosures About Year 2000 Issues. 1 conducted my audit in accordance with generally accepted auditing standards and Government Auditing Standarch', issued by the Comptroller General of the United States. 
Compliance As part of obtaining reasonable assurance about whether the Town's financial statements are free of material misstatement, 1 performed tests of its compliance with certain provisions of laws, regulations, contracts, and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of my audit and, accordingly, I do not express such an opinion. The results of my tests disclosed an instance of noncompliance that is required to be reported under Government Auditing Standards and is described in the accompanying Schedule of Findings and Reportable Conditions as item no. 98-1. I also noted immaterial instances of non-compliance that I have reported to the management of the Town in a separate letter entitled''Memorandum of Advisory Comments", dated November 16, 1998. 

Member: American Institute of Certified Public Accountants Louisiana Society of Certified Public Accountants -75- 



Internal Control Over Financial Reporting, 
In planning and performing my audit, I considered the Town's internal control over financial reporting in order to determine my auditing procedures for the purpose of expressing my opinion on the financial statements and not to provide assurance on the internal control over financial reporting. However, I noted a matter involving the internal control over financial reporting and its operation that I consider to be a reportable condition. Reportable conditions involve matters coming to my attention relating to significant deficiencies in the design or operation of the internal control over financial reporting that, in my judgment, could adversely affect the Town's ability to record, process, summarize, and report financial data consistent with the assertions of management in the general purpose financial statements. 
The reportable condition is described in the accompanying Schedule of Findings and Reportable Conditions as item no. 98-2. A material weakness is a reportable condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. My consideration of the internal controls over financial reporting would not necessarily disclose all matters in the internal control that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses as defined above. However, I believe that item 98-2 described on the following schedule is a material weakness as defined above. 1 also noted other matlers involving the internal control over financial reporting that I have reported to the management of the Town in a separate letter entitled "Memorandum of Advisory Comments", dated November 16, 1998. This report is intended for the information of the Town's, management, all applicable Federal and State awarding agencies and pass-through entities, and the Legislative Auditor of the State of Louisiana and should not be used for any other purpose. However, this report is a matter of public record, and its distribution is not limited. 

November 16, 1998 

-76- 



TOWN OF GRAND ISLE, LOUISIANA SCHEDULE OF FINDINGS AND REPORTABLE CONDITIONS For the Fiscal Year Ended June 30, 1998 
Summary of Auditor's Res 1 have audited the general purpose financial statements of the Town &Grand Isle, Louisiana, as of and for the fiscal year ended June 30, 1998, and have issued my report thereon dated November 16, 1998. In my report, my opinion was qualified due to the omission of the year 2000 disclosures that are required by Governmental Accounting Standards Technical Bulletin 98-1, Disclosures About Year 2000 Issues. 1 conducted my audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. The Town's expenditures of federal awards fell below the scope which would require a Single Audit in accordance with OMB Circular A- 133. Accordingly, no audit procedures were performed under the requirements &the Single Audit Act. In my report, my opinion was qualified due to the omission of the year 2000 disclosures that are required by Governmental Accounting Standards Technical Bulletin 98-1, Disclosures About Year 2000 Issues. Findines Relating, to the Financial Statements The results of my tests disclosed the following instance of noncompliance described in item 98-1 and the reportable condition described in item 98-2. My consideration of the internal controls over financial reporting would not necessarily disclose all matters in the internal control that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses as defined by the American Institute &Certified Public Accountants. However, I believe that item 98-2 described below is a material weakness. COMPLIANCE WITH LAWS AND REGULATIONS 

98-1. FINDING While not specifically spelled out in the Public Bid Laws, Attorney General (AG) Opinion 81- 452 and other AG Opinions state that lease-purchases are, in reality, installment sales and must be publicly bid. During my testwork, I noted that the Town entered into such an agreement to purchase a Ditch Witch Trencher for the Waterworks Department. The total cost of the equipment was $34,009. The purchase was not let out on public bid. RESPONSE 
This was an oversight on our part and will not happen again 
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TOWN OF GRAND ISLE, LOUISIANA SCHEDULE OF FINDINGS AND REPORTABLE CONDITIONS (CONTINUED) For the Fiscal Year Ended June 30, 1998 REPORTABLE CONDITIONS 
98-2. CONDITION During my testwork of the Water and Gas fund, 1 noted that the accounts receivable amount per the "Utility Billing Summary Trial Balance" report did not agree to the amount recorded on the fund's general ledger. While there were several mispostings noted, the main reason for the difference was the $25,000 in bad debt which was written offat June 30, 1996. It was first thought that the accounts were not written &fin the computer system, however, when the clerk pulled uP the accounts on the computer, they were "blank". Thus, it appears that an attempt was made to write the accounts off, but it does not appear that this was done properly. This was noted in the prior year, but has not yet been corrected. 
RECOMMENDATION The Town should contact its computer consultant to review the accounts written off. It should be determined why the balances show up "blank", yet the amounts are included in the summary trial balance total. Once in balance, the ledger and the summary trial balance should be compared on a monthly basis. 
RESPONSE We contacted our computer consultant about this problem during the year. He is still looking into the problem. We will contact him again. 

Status of Prior Year Findings and Conditions 
Prior Year Comment No. Prior Year Comment Status 97-1 The Town was not making it's payroll tax deposits in a ' Comment Deleted - timely manner. No exceptions noted in CY. 97-2 The Town could not provide sufficient records to Comment Deleted - support it's fines revenues and appearance bond Sufficient records provided to deposits. conduct audit, 
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TOWN OF GRAND ISLE, LOUISIANA SCItEDULE OF FINDINGS AND REPORTABLE CONDITIONS (CONTINUED) For the Fiscal Year Ended June 30, 1998 
97-3 Cash accounls were not being reconciled timely. Comment Deleted - All accounts are now reconciled. 97-4 OBA journal was not being posted timely. Comment Deleled - All OBA accounts are posted. 97-5 LAMP accounts not being posted properly. Comment Deleted - All LAMP accounts are posted properly. 97-6 Tax Roll not being footed. Comment Deleted - Tax Roll for 1997 was footed. 97-7 Occupational licenses not mailed out in timely manner. Comment Deleted - Licenses mailed out on time FY 97-98. 97-8 Invoices to State Park for garbage pick-up were not Comment Deleted - being recorded properly. Invoices recorded properly in CY. 97-9 Mispostings to Due to/from accounts. Comment Deleted - Accounts balance in CY. 97-10 Utility Billing Summary did not agree to the receivable See CY Comment No. 98-2 in the general ledger. Appears to be a computer glitch. 97-11 Computerized general ledger not being closed out Comment Deleted - properly. Ledger closed out correctly in CY. 97-12 The Town was not depositing checks related to the Conunent Deleted - sponsorship of a Circus in it's accounts. Instead, No cxceptions noted in CY. several checks were cashed and remitted to the circus. 97-13 Checks were being issued out of sequence. Comment Deleted - No exceptions noted in CY. 97-14 Deposits were not being recorded. Comment Deleted - No exceptions noted in CY. 97-15 NSF chccks were not being recorded properly. Comment Deleted - No exceptions noted in CY. 



TOWN OF GRAND ISLE, LOUISIANA 
Management Letter Comments 

Comnlen| No. Comment Status Conlnlen| ] The Town should close its dormanl Special Revcnuc Resolved Funds. COllllllenl 2 Appearance bond account still not fully reconciled. Resolved Conlnleul 3 Fixed asset ledger needs to bercconciledtotagged item Not yet resolved list. Colnnlent 4 Natural Gas invcnto~, should be adjusted monthly. Resolved 
Conlnlent 5 Leasc payments are being miscoded. Resolved COlUluent 6 Grass liens receivable - coding of rcc, eipls and Not yet resolved receivables need to be monitored Comment 7 Meter deposit recap nceds Io be reconciled to the ledger. Resolved Conlluent 8 Payablc to Dcllide Fishing on gas line lease needs 1o be Not yet resolved resolved, Colunleut 9 The Town should close its property tax protcst account. Resolved Conuuent 10 Operating transfers not being posted properly. Resolved Conuuelll 11 Grant folders need to be set up. Resolved Colunlen[ 12 Year 2000 issue. Not yet resolved Finding 1 Actual revenues/expenditures exceeded budgeted No longer applicable amounts by 5 percent or more (LRS 39:13 l(I) Finding 2 Solid Waste Rules were violated in prior ),ears (LRS Not .vet resolved 30:2025). The Town has an agreement with DEQ and is monitoring the situation. 



TOWN OF GRAND ISLE, LOUISIANA 
Status of Prior Year Findines and Conditions 

Prior Year Comment No. Prior Year Comment Status 97-1 The Town was not making it's payroll tax deposits in a Couunell[ Deleted - tilnelyolanncr. No exceptions noted ill CY. 97-2 The Town could not provide sufficienl records to Colnlnellt Deleted - support it's flues revenues and appearance bond Sufficient records provided to deposits. conduct audit. 97-3 Cash aecouots were not beiog re~coneiled limcly. Comment Deleled - All aeeouals arc uow reconciled. 97-4 OBA journal was not being posted limely. Commenl Deleted - All OBA accounts are posted. 97-5 LAMP accounts nol lacing posted properly. Commen! Deleted - All LAMP accounts are posted proporly. 97-6 Tax Roll not being footed. Connneul Deleted - Tax Roll for 1997 was fooled. 97-7 Oecupational licenses not mailed out in limely manner. COlnlnen| Deleted - Licenses mailed out on lime FY 97-98. 97-8 lm'oiecs tO Stale Park for garbage pick-up were nol Colunlent Deleted - being recorded properly. lnvoiccs recorded properly in CY. 97-9 Misposliugs to Due to/from accounts. Conuuent Deleted - Accounts balancc in CY. 97-10 Utility Billing Summary did not agree to the receivable See CY Comment No. 98-2 in the general ledger. Appears to be a computer glitch. 97-11 Computerized general ledger nol being closed out Colnnlell[ Deleted - properly. Ledger closed out correctly in CY. 97-12 The Town was not depositing checks related to the Conmleol Deleted - sponsorship of a Circus in it's aecounls. Instead, NO exceptions noted in CY. several checks were cashed and remitted to the circus. 97-13 Checks were being issued out of SeXlucnec. Comolcnt Deleted - NO exceptions noted in CY. 97-14 Deposits were not being recorded. Comment Deleted - No exceptions noted in CY. 97-15 NSF checks were nol being recorded properly. Coolmell[ Delclcd - No exceptions noted in CY. 
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POST OFFICE BOX 200 ~ LUDWIG LANE ~ GRAND ISLE, LOUISIANA 70358 ~ PHONE (504) 787 3196 

December 4, 1998 Dr. Daniel G. Kyle, CPA Legislative Auditor's Office 1600 Norlh Third Street PO Box 94397 Baton Rouge, LA 70804-9397 Dear Dr. Kyle 

CORRECTIVE ACTION PLAN 

The Town of Grand Isle respectfully submits the following corrective action plan for the fiscal year ended June 30, 1998. Name and Address of Auditing Firm: 
Paul C. Rivera, CPA, 2612 Crestway Road, Marrero, LA 70072 Audit Period: 

July 1, 1997 to June 30, 1998 The findings and conditions noted during the audit are discussed below. The findings and conditions are numbered consistently with the numbers assigned in the schedule. FINDINGS - FINANCIAL STATEMENT AUDIT 
Comnlianee With Laws and Reaulations 
98-1 Public Bid Law not followed in purchase of equipment via a capital lease Recommendation: None 
Response: We concur with the finding noted and pledge that it will not happen again. It was an oversight on our part in not understanding this part of the law. 



Reportable Conditions 
98-2 Utility Billing Summary does not reconcile to general ledger due to computer error 
Recommendation: The Town should contact it's computer consultant to correct llle report balance. Response We concur with this comment and will contact our computer consultant regarding this matter. We anticipate having this corrected prior to the end of the current fiscal year. 

FINDINGS - FEDERAL AWARD PROGRAM AUDITS None were noted 
lfyou have any queslions regarding this plan, please do not hesitate to contact me at (504) 787- 3196. 
Sincerely 
David Camardelle, Mayor Town of Grand Isle 
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MEMORANDUM OF ADVISORY COMMENTS TOSVN OF GRAND ISLE, LOUISIANA For lhe Fiscal ~ r ear Ended June 30, 1998 
under provisions of state law, this report is a public document. A copy of the report has been submit- ted to the audited, er reviewed, entity and other appropri~te public officials. The report is available for public inspection at the Baton Rouge office of the Legislative Audi- tor and, where appropriate, at the office of the parish clerk of court, Release Date 
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INTERNALCONTROL AND RELATED MATTERS 



Paul C. Rivera, CPA 2612 Crestway Road Marrero, Louisiana 70072 (504) 371-Gg90 

The Honorable David Camardelle, Mayor and the Board of Aldermen Town of Grand Isle, Louisiana 
1 have audited the financial statements of the Town of Grand Isle, Louisiana, for the fiscal year ended June 30, 1998, and have issued my reports thereon dated November 16, 1998. As part of my audit, 1 considered the Town's internal control over financial reporting in order to determine the nature, timing, and extent of my auditing procedures for the purpose of expressing an opinion on the financial statements, and not to provide assurance on the internal control. Reportable conditions which may have been noted during my consideration of the internal control over financial reporting have been reported on in a separately issued report, entitled "Independent Auditor's Report on Compliance and Internal Control Over Financial Reporting Based on an Audit Performed in Accordance with Government Auditing Standards". 
This memorandum summarizes various other matters which have come to my attention. While not involving reportable conditions, these matters do present opportunities for strengthening the internal control structure and improving the operating efficiency of the Town. 
I have already discussed these comments and suggestions with the Town's administrative personnel and have included their responses. I will be pleased to discuss these comments and suggestions with you in further detail at your convenience, perform and additional study of these matters, or assist you in implementing the recommendations. 
PJ/C-., November 16, 1998 

Member: American lnstltute of Certified Public Accoun't~ts Louisiana Socle~../of Certified Public Accountants 



COMMENT 

TOWN OF (;RAND ISLE, LOUISIANA COMMENTS AND SUGGESTIONS For the Hscai Year Ended June 30, 1998 
IMPROVING" EFFICIENCY OF OPERA TIONS 

As noted in the prior year, it appears that there are several Special Revenue funds which appear to be inactive and which could possibly be closed. One of the primary rules of fund accounting is lhe "minimum funds rule", This rule basically states that a governmem should provide for a proper accounting of its activities with the least number of funds possible. The number of funds proves to be a burden to the Accounting Department in that each separate account requires a monthly reconciliation. A lot of time and paperwork could be cut if these funds were consolidated or closed into the General Fund. 
RECOMMENDATION 
It appears that the following Special Revenue funds can be closed due to the length of time since the last activity and, in some cases, because the primary purpose of the fund has already been met: 

Cash Balance al Fund Junc 30, 1998 Bridgc Repair Fund $ 518 P, ecrcalion Fund 23,651 Bridge l.ighling Fund 111 
In the case of the Recreation Fund, these monies could be transferred to the Community Center and Playground District No. 16 Fund. RESPONSE 
As of this date, these accounts are closed 



TOWN OF GRAND ISI,E, LOUISIANA 
COMMENTS AND SUGGESTIONS (CONTINUED) For the Fiscal Year Ended June 30, 1998 

COMMENT INCREASING REVENUES AND CASIt FLOWS 
Over the past year and a half, the Town had lost control over the amount of appearance bond deposits on hand and the amount of fines revenues to be recorded. As &June 30, 1998, this situation is nearly corrected. The only differences remaining are in the appearance bond deposit account. The amount of bonds on deposit is $6,973 per the listing, while the general ledger shows $12,047. 
RECOMMENDATION The difference should be investigated and the amounts transferred to the General Fund. From this point forward, the listing should be reconciled to the line-item on the ledger each month. RESPONSE 
The remaining balance was transferred in October 1998 



TOWN OF GRAND ISLE, LOUISIANA 
COMMENTS AND SUGGESTIONS (CONTINUED) For the Fiscal Year Ended June 30, 1998 

COMMENT 
PROTECTING" THE ASSETS OF TttE TOWN 

As noted in the prior year, the Town does not maintain a formal in-house general ledger on its fixed assets. Instead, they have relied on the listing maintained by the Town CPA. While this listing can be assumed to be reliable, it is not maintained on a timely basis. It is updated annually during the audit. The Town does maintain an informal listing of items with tag numbers, however, this listing does not agree to the amounts recorded in the general fixed asset account group. RECOMMENDATION 
The Town should reconcile the figures from the audit workpapers and the tagged item listing and establish a true fixed asset ledger. This would include taking an inventory of all assets. This ledger should include the purchase date of the asset, the cost, the funding source, a brief description of the asset, a serial number if available, and the location/department to which the asset is assigned. This ledger should be updated periodically during the year 'to account for additions and deletions. 
RESI~ONSF~ 
We will review this with our CPA to determine when this can be accomplished We anticipate having it done before the end of the June 30, 1999 fiscal year. 

RECOMMENDATION 



TOWN OF GRAND ISLE, I,OUISIANA 
COMMENTS AND SUGGESTIONS (CONTINUED) For the Fiscal Year Ended June 30, 1998 

COMMENT 
IMPROVING FINANCIAL REPORTING 

As noted in the prior year, the Town now records inventory for natural gas held in storage with lhe Louisiana Municipal Gas Authority. Each month, a bill is presented to the Town showing the purchases and uses of gas for the period, as well as the end of month inventory. During my testwork on inventory, 1 noted that the inventory accounts was not being adjusted on a monthly basis for changes noted on the bill. Thus, inventory at June 30, 1998 was overstated until adjustments were made. RECOMMENDATION The Town should adjust its inventory account to reflect the proper balance at the end &each month. RESPONSE 
We will review this with our CPA to determine what steps need to be taken. We anticipate having this done prior to the end of the June 30, 1999 fiscal year. 
COMMENT During my testwork on fixed assets, 1 noted a number of mispostings in the capital outlay expenditure accounts, particularly in the lease payments. These items were not being consistently posted to a single account. For example, payments 2, 3, and 4 would be posted to one account and then the next 2 payments would go against another account. 
RECOMMENDATION Greater care should be given to the coding of expenditures, particularly the lease payments 
RESPONSE The Town Clerk will be notified to review the codings on leases and installment purchases more carefully. 



TOWN OF GRAND ISLE, LOUISIANA 
COMMENTS AND SUGGESTIONS (CONTINUEI)) For lhe Fiscal Year Ended June 30, 1998 
IMPROIqNG FINANCIAL REPORTING (CONTINUED) COMMENT 

The Town currently bills residents for cutting grass on private property. These bills come in the form of an invoice and/or a lien on the property. While the receivable has been recorded upon issuance of an invoice or lien, the receipts have not been posted against the receivable. As such, there is a potential for a misstatement of the balance due. RECOMMENDATION 
Tile Town should reconcile the list of grass liens outstanding to the general ledger. Any collections should be monitored to determine whether the receivable or revenue account should be credited. RESPONSE The Town Treasurer will review the grass liens outstanding and make any adjustments necessary We anticipate having this corrected prior to the end of the June 30, 1999 fiscal year. 
7 COMMENT 
The Town currently keeps a recap of meter deposits on hand on the monthly recap sheet. During my audit, 1 noted that the amount on the recap did not agree to the amount in the general ledger. It appears that the clerk preparing the recap is not reconciling the monthly activity prior to posting the recap. RECOMMENDATION 
The activity per the Water and Gas worksheets should be reconciled to the activity appearing in the general ledger each month. The recap should be posted accordingly. 
RESPONSE The Town Treasurer and the Town CPA have already met with the clerk responsible for this and instructed her in what needs to be done. We do not anticipate this recurring in the next fiscal year. 



TOWN OF (;RAND ISLE, LOUISIANA 
COMMENTS AND SUGGESTIONS (CONTINUED) For the Fiscal Year Ended June 30, 1998 

COMMENT 
GENERAL COMMENTS 

At June 30, 1996, a liability to Deltide Fishing and Rental Tools, Inc. was discovered in the amount of $49,205. This amount represents several year's worth of administrative and maintenance payments due under a 35 year old lease agreement for access to a 6 inch natural gas line. Apparently, tile Town was contacted several times within the past few years regarding the amounts due, however, no payments were made and no liability was recorded. During my lestwork on the Water & Gas fund, 1 noted that the Town only paid 1/2 of the amount due. The remainder continues to be carried as a liability. This was noted in the prior year. RECOMMENDATION 
Recognizing how payments due on a 35 year old lease could fall through the cracks, the Town should still be alert to such agreements and/or contracts and should properly account for the amounts due. A resolution of some type should be made on the balance due. RESPONSE 
This matter is under negotiation. Any amounts proven to be owed by the Town will be paid, however, we are looking to set up payments over time. 
('OMMENT The Town currently maintains a passbook account with $3,266 in it which represents an ad valorem tax paid back in the 1980's under protest. While state statutes provide for protested taxes to he held pending resolution of the protest, there are statutory limitations on the amount of time allowed the taxpayer to file suit. Absent a properly filed suit, the money should be distributed. There is nothing in the file to indicate that a suit has been filed on this matter. This was noted in the prior year. 
RECOMMENDATION 
The ]'own should close the protested taxes fund out and transfer the monies to the General Fund RESPONSE 
As of this date, this passbook account has been closed 
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TOWN OF GRAND ISLE, LOUISIANA 
COMMENTS AND SUGGESTIONS (CONTINUED) For the Fiscal Year Ended June 30, 1998 

0. COMMENT GENERAL COMMENTS (CONTINUED) 
The Town is currently utilizing it's Riverboat Gambling proceeds to supplement certain expenditures in the General Fund, the Drainage Fund, and the Waterworks Fund. In posting these transactions, there have been several instances whereby one fund records the transaction as a loan or advance and the Riverboat Gambling Fund records the transaction as a transfer. 
RECOMMENDATION The Town Treasurer should be notified of the intent of these transactions so that she can properly record them in the general ledger. When these loans and/or transfers are approved, the resolution should specifically state whether the money is expected to be repaid. RESPONSE 
This will be monitored more closely in the future. The Town Clerk and Town Treasurer are aware of it and do not anticipate this happening again. 
COMMENT 
lhe Town receives a number of small grants from the federal and state governments. During my testwork, I noted that the grant files are not being maintained properly. While all documentation was eventually located, the documentation was not kept in one place. 
RECOMMENDATION The Town Clerk or the Town Treasurer should maintain a grant file on each grant received. The file should contain the following documents: 
Grant Award Letter Grant Application/Budget Expenditure Reports and supporting invoices Receipts (copies of checks) Progress or Status Reports 



TOWN OF GRAND ISLE, LOUISIANA COMMENTS AND SUGGESTIONS (CONTINUED) For the Fiscal Year Ended June 30, 1998 
RESPONSE The majority of the grants are handled by the Town's Police Department. The clerk handling the grants has already been instructed on how to set the files up and what documents should be maintained. We do not anticipate this recurring in the next fiscal year. 
2. COMMENT 
Based on my discussions with the ]'own Treasurer and the Town's computer consultant, the Year 2000 Issue ("Y2K") has been looked into and, most likely, will not have a material effect on the Town's operations. This is because the majority of the programs used by the Town do not contain "date-sensitive" calculations or processes. Additionally, there are a number of funds which are still accounted for manually. There are, however, a few things that need to be addressed. 
RECOMMENDATION The operating system on the Town's AS400 needs to be upgraded, as well as the print drivers. The Town Treasurer should consult with the Town's computer vendor and the Town's computer consultant to see that this is done in a timely manner. Some testing should be performed to ensure that all is working well I~,ESPONSE The Town Treasurer has already ordered the upgrade to the operating system and print drivers, at a minimal cost. Upon receipt, the Town's computer consultant will upgrade the system and test for Y2K compliance. It is anticipated that this will be done sometime within the next 90 days. 
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COMPLIANCE WITH LAWS AND REGULATIONS 



Paul C. Rivera, CPA 2612 Crestway Road Marrero, Louisiana 70072 (504) 371-q-390 

]'he Honorable David Camardelle, Mayor and the Board of Aldermen Town &Grand Isle, Louisiana 
I have audited the financial statements of the Town of Grand Isle, Louisiana, for the fiscal year ended June 30, 1998, and have issued my reports thereon dated November 16, 1998. As part of obtaining reasonable assurance about whether the general purpose financial statements are free of material misstatement, 1 performed tests &the Town's compliance with certain provisions of laws, regulations, contracts, and grants, ttowever, my objective was not to provide an opinion on overall compliance with such provisions. Material instances &noncompliance have already been reported on in a separately issued report, entitled"Independent Auditor's Report on Compfiance and Internal Control Over Financial Reporting Based on an Audit Performed in Accordance with Government Auditing Standards". The attached schedule of noncompliance with laws and regulations includes certain immaterial instances of noncompliance noted as a result of the items tested. 
1 have already discussed these findings with the Town's administrative personnel and have included lheir responses. 1 will be pleased to discuss these comments with you in further detail at your convenience or to perform any additional study of these matters. 

November 16, 1998 

-12- Member: American Institute of Certified Public Accountants Louisiana Society of Certified Public Accountants 



INDING 

i'OWN OF (,RAND ISLE, LOUISIANA S(TllEDULE OF NONCOMPLIANCE WITlt I,AWS AND REGULATIONS For the Fiscal Year Ended June 30, 1998 
LRS 39:1310 provides that the budgets be amended whenever actual revenues, expenditures, or projected ending fund balance exceeds or falls short of budgeted amounts by 5 percent or more. During the fiscal year ended June 30, 1998, the following differences were noted. By failing to properly amend the budget, the Town was not in compliance with LRS 39:1310, and budgetary control was thereby reduced. 
RF.SPONSE This was an oversight. Budgeted revenues and expenditures are monitored closely and amendments are made during the year. We will look into amending the budget more timely when the 5 percent levels are reached. 
FINDING 
As noted in the previous year, the Solid Waste Rules and Regulations and tile Louisiana Environmental Quality Act (LRS 30:2025(e)) appear to have been violated by the Town in regards to its operation of the local transfer station (i.e., dump-site). While no new violations have been noted, the l,ouisiana Department of Environmental Quality (DEQ) has issued civil penalties in relation to the past violations it noted. The Town currently has an informal agreement with the DEQ to close the dump-site and make certain improvements to the area. 
RESPONSE ]he current administration is aware of the rules and regulations and is doing everything in its power to comply. No new violations have occurred and verbal agreements have been reached with the DEQ on closing the dump-site in accordance with State law. 



 

STATUS OF PRIOR YEAR COMMENTS AND FINDINGS 



TOWN OF GRAND ISLE, I,OUISIANA 
STATUS OF PRIOR YEAR COMMENTS AND FINI)INGS June 30, 1998 

Prior Year Comment No. Prior Year Comment Status I. The Town should obtain tax roll on tape if possible. Comment deleted - data not available on tape. 2. The Town should close inactive accounts. See CY Comment No. 2. 3. The Town should look into raising revenues for Comment deleted - Sanitation and Waterworks Sanitation fees in tine with expenditures and Waterline Project underway. 4. The Town should request funds on fishing bridge Comment deleted - grant. Funds requested and received. 5. Change orders on tax roll not being recorded. Comment deleted - Change orders recorded in CY. 6. The Town should establish a fixed asset ledger. See CY Comment No. 3. 7. The Town should reconcile tagged item list with See CY Comment No. 3. fixed asset ledger. The Tow~ should consider allocating it's salary Comment deleted - related expenditures (insnrance. taxes, etc.). Some items are now allocated. others would be too difficult. 0. The Town should not record grant revenues as Connnent deleted - credits to the expenditure account, All grants now recorded as revenue. IO The Tow~ should adjust it's natural gas inventory See CY Comment No. 4 each month. II. Mispostings in capital outlay accounts, particularly See CY Comment No. 5 on operating leases. 12. Drainage District had a deficit fund balance. Comment deleted - Positive fired balance in CY. 13. The Town should resolve the gas line lease with See CY Comment No. 8 Deltide. 



TOWN OF GRAND ISLE, LOUISIANA STATUS OF PRIOR YEAR COMMENTS AND FINDINGS (CONTINUED) June 30, 1998 
Prior Year ('omment No. Prior Year Comment Status 14 The Town should close the property tax protest See CY Comment No. 9. account. 15. The Town should ensure that all expense account Comment deleted - reports have proper supporting documentation. No exceptions noted in CY. Compliance The Town had failed to file expenditure reports on Comment deleted - Finding food stamp grant on a timely basis. Food Stamps Program No. I. discontinued at the local level. Compliance The Town was in violation of the Solid Waste Rules See CY Finding No. 2 Finding and Regulations. No. 2. 


