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The Board of Commissioners Caddo-Bossier Port Commission Shreveport, Louisiana 
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We have audited the accompanying general purpose financial statements of the Caddo-Bossier Port Commission as of December 31, 1999, and for the year then ended, as listed in the table of contents. These general purpose financial statements are the responsibility of the Caddo-Bossier Port Commission's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing StandaMs, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general purpose financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Caddo-Bossier Port Commission, as of December 31, 1999, and the results of its operations and the cash flows of its proprietary fund for the year then ended in conformity wit'h generally accepted accounting principles. 
Our audit was made for the purpose of forming an opinion on the financial statements taken as a whole. The accompanying other information listed in the table of contents is presented for purposes of additional analysis and is not a required part of the general purpose financial statements of the Caddo-Bossier Port Commission. Such information has been subjected to the auditing procedures applied in the audit of the general purpose: financial statements and, in our opinion, is fairly stated in all material respects in relation to the general purpose financial statements taken as a whole. In accordance with Government Auditing Standards, we have also issued a report dated February 10, 2000, on our o)~tsideration of the Commission's inmrnal control structure and on its compliance with laws and regulations 
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CADDO-BOSSIER PORT COMMISSION ALL FUNDS AND ACCOIJNT GROUPS 

ASSETS 

MBINED BALA 

Cash and interest-bearing deposits-Note 2 Certificates of deposit Accrued interest receivable Accounts receivable-ad valorenr taxes, net of allowance for uncolicctibles of $143,640 for 1999-Note 9 Accounts receivable-other Due from other funds Land, buildings and equipment (oet, where appli- cable, of accumulated depreciation)-Note 4 Amount to be provided for retirement of general long-term debt-Note 12 Amount available in debt service fund Total assets ~IABI1ATtES AND FUND EOUITY Liabilities: Accounts payable Accrued liabilities payable Deferred revenue-Notes 9 and 13 Due to other funds Long-term debt..Note 12 Total liabilities Fund equity: Contributed capital-Note 6 Investment in g~neral fixed assets-Note 4 Retained earnings (deficit)-Note 5 Fund balance-unreserved: Undesignated Designated for capital improvements Fund balance reserved for debt service Total fund equity Total liabilities and fund equity 

OF D 
Governmental Funds 

General 
113,858 

Capital Projects 1,111,827 1,000,000 9,137 
2,250,363 19,902 213,372 175,000 

Water Revenue Bond Reserve Fund 
451,584 450,000 

Proprietary Fund 
Enterprise Fund 

1,721,776 
308,7t30_ ._4 5,~84 699 =~584 1"/21_,776 
61,917 263 189,038 
739,745 45,161 3,013,500 175,000 

251,218 3,973,406 

57,542 611,293 
___~5~__2. 611,293 _ 9015~584 __ 901,584 

2,894,435 (1,172,659) 
1.721.776 3 ~7_600 4,584~99 __ 901~55_84 1J21~776 

The accompanying notes are an integral part of these financial statements 



Accoun General General Fixed Assels Long,-Term Debt 

70,684,943 28,110,917 9011584 _70~684,943 29,012~5_01 

70,684,943 
29,012~501 29,012,501 

20j684~943 70~684~943 29.29~A012~ 01. 

Totals (Memorandum Only,) 1999 1998 1,677,269 1,450,000 9,137 
2,250,363 233,274 175,000 

1,379,964 1,450,000 8,342 
2,130,330 610,474 220,568 72,406,719 63,772,381 

28,110,917 901,584 27,514,839 899,753 

801,662 45,424 3,202,538 175,000 29,012,501 33,237,125 
2,894,435 70,684,943 (1,172,659) 57,542 611,293 901,584 73,977,138 107.214.263 

891,351 47,810 3,138,382 220,568 .~414,598 32,712,709 
2,894,435 61,901,156 (1,023,210) 51,399 550,409 899,759 65,273,948 _9~986,657 



CADDO-BOSSIER PORT COMMISSION GOVERNMENTAL FUNDS OF REVENUES EXPENDITURES AND CIIANGES IN FUND BALANCE FOR THE YEAR ENDED DECEMBER 31, I 

Revenues: IntergovernmentaI-Note 3 Ad valorem taxes-.Note 9 1.~..ase rentals-Note 15 Water and sewer revenue Port operations revenue Interest earned Settlement of lawsuits Contribution for purchase of ambulance Miscellaneous income Total revenues ~ures: Purchase of office equipment- Note 4 Purchase of building and real estate Purchase of mineral lease General and administrative Fire station operations Legal and accounting Travel, promotion and marketing Professional services Debt service Construction in progress-Note 4 Total expenditures Deficiency) of revenues over e~penditures Other financine sources (uses) 

GovernmenlM Funds 
General 40,000 708,603 293,140 202,937 192,965 
5 065 1,442,710 
10,268 
992,593 134,348 183,369 130,082 
1,450,660 

Water Revenue Bond Reserve Fund 5,925,901 1,748,667 50,876 334,434 (752) 15,918 320,240 
8,379,366 15,918 
11,705 676,041 2,090 3,124 345,490 55,414 
1,510,652 5,581~716 . 9,186,232 657,250 657,25_0 

Totals (Memorandum On~30 1999 1998 965,901 457,270 344,016 334,434 202,937 208,131 320,240 
8,194,137 2,365,006 230,030 260,412 116,987 198.514 
125,000 ~065 282,536 9,837,994 11,772,622 

21,973 5,235 1,676,041 2,090 995,717 345,490 189,762 183,369 130,082 2,167,902 _L5 ~16 ~294,142 

55,178 1,115,706 267,264 141,075 165,779 72,495 2,023,037 8,907,007 12,752J76 (7,950) (806,866) (641,332) (1,456,148) (980,154) 
Proceeds from cerlificates of indebtedness-Note 12 1,300,000 Transfer from p~:oprietary fund - 225,000 Transfers between funds 14,093 (657,250) 643,157_7 Net other fmanciug sources 14,093 867 7,~0_50 _~_643~J 57 

1,300,000 225,000 1~525,000 Excess (dcficienc~y.)_o_f_ revalues and other sources over exoendi{ures 6,143 60,884 1,825 68,852 (980,154) Fund balance: Balance at beginning of year 51,399 550,409 _ ~759 1 5~9101~567 2.481,721 Balance at end nf year . 57 542 611.~293 901,5_84 1~419 L~567 The accompanying notes are an integral part of these financial statements 



CADDO-BOSSIER PORT COMMISSION 

Revenues: Intergovernmental Ad valorem taxes Lease rentals Interest earned Operating revenues Miscellaneous income Total revenue:~ 

FOR TIlE YEAR ENDED I)ECEMBER 31. 1999 

E~penditures: Purchase of office equipment General and administrative Travel, promotion and marketing Professional services, including legal and accounting Total expenditures 
xcess (deficiencv'l of revenues over expenditures Other finaneinE sources Transfers bctwccn funds Excess of revenue!; alld other sources ovc exx~enditures Fund balance: Balance at beginning of year 
Balance at cud of year 

era Variance Favorable ~. Actual .(Unfavorable) 
40,000 777,345 166,145 220,000 283,000 5 000 1,491,490 
10,000 1,011,490 200,000 270,000 I.~L491j,/~090 

40,000 708,603 293,140 192,965 202,937 5,065 1,442,710 
10,268 992,593 183,369 264 430 1L450,660 

(68,742) 126,995 (27,035) (80,063) 65 (48,780) 
(268) 18,897 16,631 

__5,570 _ 40~830 (7,950) (7,950) 
14 093 14,093 
6,143 6,143 

51,399 5L~399 51~399 57.542 
The accompat~yiug notes are an ir~tegral part of these financial statements 

6,143 



CADDO-BOSSIER PORT COMMISSION PROPRIETARY FUND 
STATEMENT OF REVENUES EXPENDITURES AND CttANGES IN RETAINED EARNINGS 

Revenues: Gain on sale of equipment Operating expenses Depreciation Net income 

FOR TItE YEAR ENDEI) DECEMBER 31 1999 

Retained earnings: Balance (deficit) at beginning of year Transfer to capital projects fund Balance (deficit) at end of year 

The accompanying notes arc an integral part of these financial siatclnents 

198,824 
1232,2,2,2,2,2,2,2,2,~373 75.551 
(1,023,210) 
1~J~659) 



CADDO-BOSS1ER PORT COMMISSION PROPRIETARY FUND STATEMENT OF CASlt FLOWS OR THE YEAR ENDED DECEMBER 31. 1999 

Cash flows from oc,eratin~ activities Net income Adjustments to reconcile net income to net cash provided by operating activities: Gain on sale of equipment Depreciation expense Total adju:~tments Net cash provided by operating activities Cash flows from investine activities Proceeds from sale of equipment Transfer of proceeds to capital fund Net cash li'mn investing activities Net chanp, e in cash Casl~ and cash eouivalcnts, beeinnine of year Cash and cash eouivalents, end of yea 

"File accompanying nolcs are an integral part of these financial stalemenls 

75,551 
(198,824) 123,273 (75,551) 
225,0~ 



(1) 

CADDO-BOSS1ER PORT COMMISSION TO FINANCIAL STA 
DECEMBER 31, 1999 

Ortzanization and Significant Accountinz Policies Or~anizztion The Caddo-Bossier Port Commission ("Port Commission") is a political subdivision of tile State of Louisiana and was created by Act 1975 No. 66 and numbered Chapter 37 Sections 34:3158 through 34:3165 under authorily of R. S. 24:253 continued as a statute from Article VI, Section 32 of the Constitution of the State of I.ouisiana of 1921. The Port Commission has the power to regulate/be commerce and traffic will/in the Caddo-Bossier port area. The Port is governed by a Board of nine Commissioners; one each is appointed by tile Bossier Parish Police July and the Caddo Parish Commission, five are appointed by the governing authority of the City of Slu'eveport, and two are appointed by the City of Bossier City. The Commissioners are not compensated for their services. They are, however, reimbursed in full for travel expenditures. 
Title to all property and improvements operated by the Port Commission is held for the public and vests in the Port Cmnmission for public administration, subject to the right of the Port Commission to lease, sell or otherwise ,dispose of the property with proper public notice. Sie.uifieant Accountin~ Policies Tile accounting and reporting policies of tile Port Commission conlorm to generally accepted accounting principles as applied to governmental units. The Governmental Accounting Standards Board is the accepted standard-setting body for establishing governmental accounting and financial reporting principles. (a) Basis of Accounting The accounting and financial reporting treatment applied to a fund is determined by its measmement focus. All governmental funds are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities generally are included on the balance sheet. Operating statements of these funds present increases (i.e., revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) in net current assets. The proprietary fund is accounted for on a flow of economic resources measurement focus. With this me~,surement focus, all assets and liabilities associated with the operation of these funds are included ou the balance sheet. Fund equity (i.e., net total assets) is segregated into contributed capital and retained earnings components. Proprietary fund-type operating statenlents present increases (e.g., revenues) and decreases (e.g., expenses) in net total assets. The modified accrual basis of accounting is used by governmental funds. Under tile modified accrual basis of accounting, revenues arc recognized when susceptible to accrual (i.e., when they become both measurable and available). "Measurable" nleans |he anlounl of the t/'ansaction Call be determined and "available" means collectible within the current period or soon enough thereafter to be used to pay liabilities of the current period. Expenditures are recorded when the related fund liability is incurred. 



(l) Q~ganization and Sig~!ificant Accounting, Policies (Continued) Tim accrual basis of accounting is utilized by the proprietary fund type. Under tiffs method revenues are recordcd when earned and expenses are recorded at tile time liabilities are incurred (b) Basis of l:'rescntation Tile accounts of the Port Commission are organized oil the basis of funds or account groups, each of which is considered a separate accounting entity. The operations of each fund arc accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues and expenditures. The following fund types and account groups are used by the Port Commission: GOVERNMENTAL FUNDS Governmental funds account for all or most of the Port Commission's general activities, including the collection and disbursement of specific or legally restricted monies, the acquisition or construction of general fixed assets and the servicing of general long-term obligations. Govermncntal funds include: General Fund The general operating fund of tile Port Commission accounts for all financial resources, except those required to be accounted for in other funds. _C~a_l J3Lg_iccts Fund The capital projecls fund accounts for the receipt and disbursement of financial resources used for the acquisition, construction, or improvement of capital facilities not reported in the other governmental funds. Debt Service Fund The water revenue bond reserve fund is used to account for tbe accunmlation of resources for and the payment of, general long-term debt principal, interest, and related costs. PROPRIETARY FUND Enterprise Fund Tile entmprise fund is used to account for operations tttat are financed and operated in a manner similar to private business enterprises where the costs (expenses, including depreciation) of providing services are financed primarily through user charges. The Enterprise Fund consists of tim Intermodal Container Handling Facility. ACCOUNT GROUPS General Fixed Assets Groun of Accounts The general fixed assets account group is used to establish accounting control and accountability lot aU fixed assets oftbe Port Connnission, except tbose included in the Fmtcrprise Fund. All fixed assets are valued at historical cost. No depreciation is recorded on general fixed assets. Gelleral l..one-Term Debt Groun of Accouuts The general long-term debt group of accounts is used to account for the outstanding principal balauce of all long-term debt of the Port Commission, except for any long-term debt included in the Enterprise Fund. 



(]) Or~znization;!nd Si.~nit'icant Accounting Polieies (Continued) (c) 

(d) 

udpets and Budgetary Accountin~ The Port Commission utilizes file following procedures in establishing the budgetary data reflected in tbe financial statements: (1) A budget is prepared by the Port Commission at the begimdng of each fiscal year based upon the upcoming needs during file fiscal year. (2) The budget is presented at a Port Commission meeting where tile budget is formally adopted (3) Comparison of budgeted and actual amounts is shown on page four for the general fund Prooertv. Plant and Eouiomen General Fixed Assets Groun of Accounts Fixed assets used in govermnental fund type operations are accounted for in the general fixed assets a~:ount group. All fixed assets are valued at historical cost or estimated historical cost if actual historical cost is not available. No depreciation has been provided on general fixed assets. The general fixed assets account group is not a "fund." It is concerned only with the measurement of financial position. It is [lot involved with measurement of results of operations. Interest costs are capitalized on major construction projects during the construction period. ntermodal Container liandlin~ Facility Additions to the enteq)rise fund are recorded at cost or, if contributed property, at their estimated fair value at time of Contribution. Repairs and maintenance are recorded as expenses; renewals and betterments are capitalized. The sale or disposal of fixed assets is recorded by removing cost and accumulated depreciation from the accounts and charging the resulting gain or loss to income. Depreciation has been calculated on each class of depreciable property using the straight-line method. Estimated useful lives are as follows: lntermodal Container Facility Equipment 30 years 10 years (e) Total Columns The total colum~ on the combined statements are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data ill these columns do not present financial position in conformity with generally accepted accounting principles and this data is not comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. Comparative Data Comparative total data for tile prior year, which was summarizzd ]'rom tile 1998 financial statements, has been presented in tile accompanying financial statements in order to provide all understanding of changes in tile Port Commission's financial positiou and operatious and arc not intended to present all information necessary for a fair presentation in accordance with generally acceptexl accounting principles. Comparative (i.e., presentation of prior year totals by fund type) data h~ve not been presented in each of thc statements since their inclusion would make the statements unduly complex and difficult to read. 



(1) 
(2) 

Oreanization and Significant Accountin~ Policies (g) Statement of Cash Flows (Continued) 
For the purposes of the Statement of Cash Flows, the enterprise fund considers all highly liquid investments with a maturity of three months or less when purchased to be cash equivalents. Ca. s13 All deposits of tile Port Commission are held by area financial institutions. At December 31, 1999 and 1998, the carrying amounts of the Port Commission cash demand deposits were $1,677,269 and $1,379,964 and the bank balances were $2,038,782 and $1,768,983. These differences are due to deposits in transit and outstanding checks. At year end, all deposits were entirely covered by federal depository insurance, U. S. Government Securities, and/or collaterali~ed with securities, as required by state law. (3) lnter ggvernmental R_ewmues The following governmental entities provided funding for the Port Commission during the year ended December 31, 1999: 

(4) 

General Fund Red River Waterway Commission Capital Proiects Fund Facility Planning & Control Sta~:e of Louisiana Department of Transportation and Development Red River Waterway Commission 
Proocrtv. Plato. and Eouiome A summary of changes in general fixed assets follows 
General fixed assets: Land, including acquisition costs Port development Buildings and real estate Furniture and fixtures Office equipment Construction in progress 

_Bud_~e3 40~00__0 Actual 
_ 40~000 

3,522,541 2,808,154 11,014,598 5,602,860 2 o=~L39~29_9 
1998 6,830,039 197,354 

2,250,725 8670,~222 5,925,901 
.Additions 1999 
1,676,041 23,702 17,434 53,793 4,542 54,7962~2~_68 _~7,085,770 ~156 87_~883~_787 

nvesllnent in Izelleral fixed assets by source-cumulative totals Ad valorem taxes State grants and proeceds from debt General fund revenues Federal grants 

6,830,039 197,354 1,676,041 41,136 58,335 ~o38 fl0,684,943 1999 1998 
8,739,562 60,794,654 210,956 __939,771 ~0~684943 

7,181,676 53,568,753 210,956 93%771 ~LgoLI~ 



(4) rooertv. Plant. and Eouimne (Continued) During file year ended December 31, 1999, coltstruction in progress expenditures consisted mainly of barge fleeling-dolphirts, tank and storage facility, railroad access, and access roads. Total capitalized interest costs included in construction in progress were $1,504,054 for 1999, and $1,437,634 for 1998. The following is a summary of proprietary fund fixed assets 
Entergrise fund: Intermodal container facility Land, including acquisition costs Equipment, including office equipment 
Less-accumulated depreciation Net property, plant and equipment 

1999 
2,183,006 210,438 __ 7_~_8 77_~3 2,472,417 
_~,1 ~776 

2,183,006 210,438 507,723 2,901,167 _(1,029,942) 1.871.225 
(5) Fund Deficit The retained earnings deficit in the Enterprise Fund of $1,172,659 and $1,023,210 at December 31, 1999 and 1998, is due mainly to tile depreciation expense which has been accumulating since inception. (6) Contributed (_'4t32ital Contributed capital is recorded in the Enterprise Fund for capital grants restricted for the acquisition or construction of capital assets. (7) Compensated Abseuces The Port Commission has the following policy relating to vacation and sick leave 

(8) 

Vacation - Accrues in the following manner 1) After 1 year of service 2) After 10 years of service I0 days of paid vacation 15 days of paid vacation Part time e~aployees shall accrue vacation on a pro rata basis. Employees may accumulate and carry forward five days of vacation but vacation carried forward must be taken before July 1 of the following year. Sick leave - Earned by full-time employees at the rate of 5 days per year after one year of continuous employment and accumulating up to 26 weeks maximum. Part lime employees accumulate sick leave on a pro rata basis. Buret V a t~!~.c_'~s During 1999, the Port Commission exceeded its budget in one area, as shown on Page 4, mainly due to additional furniture and equipment purchased for a new administrative building. 



(9) Property Taxes On April 3, 1993, the voters of Caddo and Bossier parishes approved a special tax of 2% mills 1o be levied on tile property subject to taxation in the port area consisting of Caddo and Bossier Parishes fgr a period of twenty-five years, commencing with the year 1993, for the imrpose of site acquisition and for constructing, acquiring, improving and equipping docks and wharves, transfer and storage facilities, commercial and industrial facilities and other port, transportation and infrastructure facilities and imlxrovements within file port area, and for paying the commission's expenses of administering, maintaining, operating and marketing its facilities in the port area. The Port Commission included projected revenues from this tax assessment in its budget for the year 1999. Therefore, anticipated revenues from the 1999 assessment have been recorded as deferred revenue for the year 1999 in the amount of $2,394,003. See Note 13 for an explanation of other deferred revenue. Property taxes are assessed on a calendar year basis, become due on November 15 of each year, and become delinquent on January 1 of the following year. An allowance is established fox" delinquent taxes to the extent that their collectibilily is estimated to be improbable. (10) Leases The Port Commission leased equipment during the year, under an operating lease. Rental expense was $54,774 in 1999. Future minimum lease payments under this operating lease are as follows: 2000 2001 2002 2003 2004 
54,774 54,774 54,774 41,080 2o&402 (11) Profit-Sharin~ Ptan Prior 1o 1999, the Port Commission maintained a SEP Retirement Plan and contributed seven and one-half percent (7~,6 %) of each employee's salary with tbe employee permitted, through a salary reduction plan, to defer like amount. During 1999, the existing SEP Retirement Plan was determined to be prohibitive for employee contributions and the plan was terminated. Beginning January 1, 2000, tile Port adopted and initiated a Qualified 401(a) Retirement Program for all eligible employees who are 21 years of age, coml)leted 12 months of service, and are credited with 1,000 hours of service. Under this plan, the Board of Commissioners may determine a discretionary contribution percent of gross salary for each budget year. 11 is set at a contribution of seven and one-half percent (7% %) of gross salary for the year 2000. The Port also adopted a plan under Code Section 457, Salary Deferral Plan, for employee contribution, effective January 1, 2000. (12) Long-Term Debt During 1996, limited tax bonds were issued for the purpose of providing funds to pay for expenditures made in connection with the construction of tile Port facilities. The bonds are special and limited obligations of the Port. During 1997, water revenue bonds were issued to pay the Bond Anticipation Notes for interim tinancing to construct a waterworks system at the Port site. Following is a smnmary of bonds payable, which are included in the general long-term debt group of accounts: Alllotlnt Of Balance Original Issue January Principal XB_Bot',d-_q_O ntV) ~ I' a g n~,euL~_ }~alallce Issued December 1999 ~ 1999 Water Revelmc l]onds, Series 1997, principal payments begin 5/24/2000, interest payments began 4/24/98, secured at~d payable from water revenue, ilucrest at 5.5%, final nmturity 5/2412037 11,950,000 11,944,598 2,097 11,942,501 



(12) Loll-Term Debt (Continucd) 
Des~i~t_i.o~ Limited "Pax ReveJme and Refunding Bonds Series 1995-D, principal paid March I, interest paid March 1 and September I, secured and payable from die proceeds of 21/2 mill ad valorem tax. interest rates from 5% 

AnloulR of Origittal Issue ~_lLo~ds Balance January Principal 1, 1999 P~Ements 

to 8%, filml nLaturity 3/1/2015 6,58(I,000 6,205,000 205,000 Limited Tax Bonds, Series 1995-C, principal paid ]Vlarcb 1, interest paid March 1 t~nd September 1, secured and payable from the proceeds of 2I& nfill ad valorem tax, interest raq;es fioln 5% to 8%, final nmtufity 3/1/2D15 4,770,000 4,490,000 155,000 Sewer Linfited Tax Bonds, Series 1995, principal payments began March 1, 1997, interest payments began September 1, 1995, interest rate 2.45%, final nmturity 3/1/2016 6,250,329 5,775,000 245,000 Certificates of Indebtedness, Series 1999, principal payments begin December 1, 1999, interest payments begin December 1, 1999, interest rate 6.75%, fiJ:ml maturity 12/1/2008 1,300,000 Total general long-term debt 

Balance lssued December 1999_ 31 1999 

6.000.000 

4,335,000 
5,530,000 

95_~_00_0 ~ 3~oo ooo 1,205,oo0 _28,414,598 7o22~oo971,3oo,ooo 29,012,5Ol The annual debt service requirements to maturity, including principal and interest, for long-term debt as of December 31. 1999 are as follows: 
Year Ending December 31 2000 2001 2002 2003 2004 2005-2009 2010-2014 2015-2019 2020-2024 2025-2029 

General Long-Term Debt 2,070,998 2,317,236 2,308,193 2,306,318 2,296,147 11,310,881 10,823,710 5,640,899 3,785,760 3,785,760 



(12) l.on~D_~_b.t (Continued) Year Ending December 31 
2030-2034 2035-2037 Total Less-interest Outstanding principal 

General Long-Term Debt 
3,785,760 1,7666,6~88 52,198,350 23,185,849 290~QL12,501 There are a number of limitations and restrictions contained in the bond indentures. The Port is in compliance with all significant limitations and restrictions. (13) Deferred Rew~nue During 1996, the Port entered into a lease agreement with Quaker State Corporation for the lease of a 94.5 acre tract of land at the Port site. The lease is for a term of twenty years from November 1, 1994, and the total rent of $1,030,540 was prepaid. In 1998, the Port partially canceled the lease in order to acquire acreage back for additional construction. The Port paid $95,491 to Quake~ State, leaving a balance of $814,013 prepaid as of December 31, 1998. Rental income of $50,876 was recognized in 1999 and 1998 for this lease. During 1998, the Port entered a lease agreement with Oakley Louisiana, Inc. for a term of forty years. Total rent of $200,000 was prepaid. Rental income of $5,000 and $5,961 was recognized ill 1999 and 1998. (14) l.iti~,;ation As of December 31, 1999, tile Port was involved in two lawsuits. First, the Port has filed suit against the Caddo-Sbrev,eport Sales and Use Tax Commission for a declaratory judgment concerning the Port's exemption from sales tax, which the Port believes should extend to construction materials purebased by contractors as agent for the Port. This litigation is in preliminary stages, and the outcome is difficult to prcxlict. The second lawsuit is for injunctive relief and unspecified damages arising out of interference with Port operations caused by harmful and unlawful chemical emissions. This case is in prelimiuary stages. 05) 

(16) 

Rental Income Under Oueratin~ Leases The Port is e lessor of certain property wbicb consists principally of acreage and the use of a petroleum dock. Some leases contain option renewal periods. Following is a schedule by year of future rental income to be received under noncancelable operating leases in effect as of I)ecember 31, 1999: Year Endine l)ecember 31 2000 2001 2002 2003 Therea~cr 
Waler and Sl:twelap~e l[~.cve|ille 

95,795 95,795 95,795 95,795 ~270,900 ~080 
The Port receives revenue from tile City of Shreveport wlficb collects from water and sewerage customers for tile use of the waterworks system which was eonslructcd by proceeds received by the Port fiom the issuance of water revenue bonds. As of December 31, 1999, there were four commercial users of the 
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(16) Water and Se'~'j'age Revenue (Continued) walerworks system. Total revenue received in 1999 and 1998 was $334,434 and $260,412. Following is a schedule of water rates charged by the City of Shreveport: Customer fee on sewerage charges Sewerage charge per 1,000 gallons: Residential Commercial Industrial Water charges per 1,000 gallons: Residential Commercia Industrial 

4.90 4.52 3.74 3.74 3.42 3.00 2.76 Note: Port customers are charged double since the system is located outside the city limits 
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The Board of Commissioners Caddo-Bossier Port Commission Shreveport, Louisiana 

Pm~l ~ks 
II Q. { ;MI k,;\N, JR .~ IU. ~p* 

February 10, 2000 

Renort on Comnliance and on Internal Control Over Financial 

{ ;II i~i R I I~ SIIANIII, I I~.,~ I'~ 

Reporti_ng Based on an Audit of Financial Statements Performed in Accordance with Government AuditinP Standards 
We have audited the financial statements of Caddo-Bossier Port Commission as of and for the year ended December 31, 1999, and have issued our report thereon dated February 10, 2000. We conducted our audit in aCCordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Compliance As part of obtairfing reasonable assurance about whether the financial statements of Caddo-Bossier Port Commission are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statemenl amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards. nterual Control Over Financial Reoortine In planning and performing our audit, we considered internal control over financial reporting of Caddo- Bossier Port Commission in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reporting. Ot~r consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components docs not reduce to a relatively low level the risk that misstatements in amounts that would he material in relation to the financial statements heing audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over financial reporting and its operation that we consider to be material weaknesses. This report is intended for the information of the Board of Commissioners, management, and the Office of the Legislative Auditor, State of Louisiana, and is not intended to be and should not be used by anyone other than these specified parties. 
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CADDO-BOSSIER PORT COMMISSION 

We have audited the financial statements of Caddo-Bossier Port Commission as of and for tile year ended December 31, 1999, and have issued our report thereon dated February 10, 2000. We conducted our audit in accordance with generally accepted auditing standards and tile standards applicable to financial audits contained in Government Auditing Statutards, issued by the Comptroller General of the United State.~. Our audit of the financial statements as of December 31, 1999 resulted in an unqualified opinion. Section I -Summarv of Auditor's Reoorts a. Report oll Internal Control and Compliance Material to tile Financial Statements Internal Control - No material weakness or reportable condition was noted; no managemenl letter was issued. Compliance - no nlaterial noncompliance was noted b. Federal Awards - No major program 
Section II - Financial Statement Findings No matters were reported 



CADDO-BOSS1ER PORT COMMISSION SCHEDULE OF PRIOR YEAR FINDINGS YEAR ENDED DECEMBER 31. 1999 

No prior year findings were reported 



OTIII~R INFORMATION 



CADDO-BOSSIER PORT COMMISSION P. O. Box 52071 Shreveport, Louisiana 71135-2071 (318) 861-4981 
BOARD OF COMMISSIONERS 

A. K. Busada Michael H. Wainwright Sieve Watkins Jerry C. Harris Edward G. Powell Maxine 13. Sarpy Lorenz J. Walker Artis Terrell, Jr. Duncan McRae 

President Vice-President Secretar -Treasurer Commissioner Commissioner Commissioner Commissioner Commissioner Commissioner 



CADDO-BOSS1ER PORT COMMISSION 
SCItEDULE OF INSURANCE DECEMBER ~ 1999 

Commercial General Liability Coverage Products and completed ops aggregate Personal and advertising injury Each occurrence Fire damage Medical expense-cacb person 
Commercial Prooertv Coverage Blanket properly and equipment Valuable papers EDP equipment 
Commercial Umbrella Excess liability coverage Annual aggtegate Self-insured retention 
Crime: Employee dishonesty Forgery Public officials liability 
Commercial Auto: Liability Towing and labor 
Worker's COlE oensation Worker's conlpensation Each accident Disease-policy limit l)isease-each employee 

Coverage E~iration 
2,000,000 1,000,000 1,000,000 50,000 5,000 
30,299,389 100,000 90,000 
10,000,000 10,000,000 25,000 
850,000 850,000 2,000,000 
1,000,000 2.700 
Staltltory 1,000,000 1,000,000 1,000,000 

1-1-2001 1-1-2001 1-1-2001 1-1-2001 1 - 1-2001 
1-1-2001 1-1-2001 1-1-2001 
1 - 1-2001 1-1-2001 1-1-2001 
1 - 1-2001 1-1-2001 1-1-2001 
1-1-2001 1 - 1-2001 
10-25-2000 10-25-2000 10 25-2000 10-25-2000 


