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accounting principles used and significant estimales made by management, as well as evaluating the overall financial slalement presentation. We believe that our audit provides a reasonable basis for ot~ opinion. In our opinion, the financial statements referred to above present fairly, in all material respects, tht. financial position of LSU Shreveport Alumni Association as of June 30, 1997, and the results of ils operations and its cash flows for the year then ended, in conformity with generally accepted accounting principles. 
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~u!r ent assel~ Cash 
Fixed assets: Computer equipment, less accumulated depreciation of $941 Total assets 
Nel: a s s_~~8: Unrestricted Temporarily restricted: Remax Scholarship Fund Alumni Scholarship Fund Alumni Association Scholarship Fund 

JU_NA~3Q, 1997 
AZ_$_!~_T _S. 

N E[I_I_ASSETS 

Library Fund Total temporarily restricted net assets 
Total net assets 

The accompanying notes are an integral part of the financial statements 

22,767 
1,047 ~23~8814 
2,868 10,253 3,341 7,120 232 -20,946 



Revenue: Public support: Contributions 

F 

Special events and fundraising Total public support Other revenue: Membership d u e.,; Miscellaneous Interest Total other revenue Total revenue 
Expenses; Program services: Special events and fundraising Scholarships News letter Total program services 
Supporting services: Depreciation Postage Supplies Professional fees Miscellaneous Total supporting services Total expenses Change in net_asse~ 
Prior period adjustment-Note 4 

Temporarily ~Jnreslricted Restricted 
_ 6,270 6,270 
8,350 150 55"1 9,057 15,327 

2,610 3,413 6,023 
186 941 2_1,127 7,150 3,950 0,950) 

4,703 3,950 7,854 16,507 
398 3,436 1,062 1,000 2,072 7,968 24,475 (5,198) 9,291 _ (1,225) 2,8~ 

3,200 17,746 
=20,94~ 

The accompanying notes are an integral part of the financial statements 

2,610 . 9,683 12,293 
8,350 336 1,498 ~ I 0,18_4_ 22,477 
4,703 3,950 7,854 16,507 
398 3,436 1,062 1,000 2,07_2 ~Z,77 96_8 24,475 (1,998) 27,037 ~2251 2g~3 814 
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Change in net assets Adjustments to reconcile change in net assets to net cash (used) hy operating activities: Depreciation Total adjustments Net cash (usexl) by operating activities 
f 

The accompanying notes are an integral part of the financial statements 

(1,998) 
397 397 (1,60J) 24,368 22,7677 



LSU SHREVEPORT ALUMNI ASSOCIATION NOTES TO FINANCIAL STATEMENTS /~_N~,.' 30__, 1997 
1. Summary of Significant Accountin~ Polieie General The accompanying financial statements of the LSU Shreveport Alumni Association (the Association) have been prepared on the accrual basis of accounting. The Association is an exempt organization for federal income tax purposes under Seclion 501(c)(3) of the Internal Revenue Code. b. Financial statement oresentation The Association has adopted Statement of Financial Accounting Standards (SFAS) No. 117, "Financial Statements of Not-for-Profit Organizations." Under SFAS No. 117, the Association is required to report information regarding its financial position and activities based on the absence or existence of donor-imposed restrictions. Accordingly, net assets of the Association and changes therein are classified and reported as follows: Unrestricted net assets-Net assets that are not subject to donor-imposed stipulations. Some unrestricted net assets may be designated by the Board for specific purposes. -Net assets subject to donor-imposed stipulations that may or will be met by actions of the Association, and/or by the passage of time Permanent,_ restricted net assets-Net assets subject to donor-iml~osed stipulations that they be maintained permanently by the Association. Generally, donors permit all or part of the incolrle earned on these assets to be used for general or specific purposes. There were no permanently restricted net assets of the Association for the year. The Association has also adopted SFAS No. 116, "Accounting for Contributions Received and Contributions Made." In accordance with SFAS No. 116, contributions received are recorded as unrestricted, temporarily restricted, or permanently restricted support depending on the existence and/or nature of any donor-ilnposed restrictions. Contributions are recognized when the donor makes a promise to give to the Association that is, in substance, unconditional. Contributions that are restricted by the donor are reported as increases in uaresta'icted net assets if the restrictions expire iu the fiscal year in which the contribntions are recognized. All other donor-restricteA contributions are reported as increases in telnporarily or permanently restricted net assets, depending on the nature of the restrictions. When a restriction expires, temporarily restricted net assets are reclassified to unrestricted net assets. 
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(Continued) 
c. E~i _mg_~. The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could differ from those estimates. d. C a_~sh eq~dva!_e._n~ For purposes of the statement of cash flows, the Association considers all highly liquid inveslments purchased with maturities of three months or less to be cash equivalents. 
Membership Drive - Conducted annually, this program encourages those qualified to join or renew membership in the Association. Campus Events -- The Association sells beverages at major campus events. Red River Revel - The Association sold LemonChill beverages at this ew;nt. 
Scholarships - The Association provides scholarship funds for eligible students. 3. Contributed_ Services The Association does not recognize any support, revenue or expense from services contributed by volunteers. If any support, revenue or expense were recorded it would be determined based on the difference of any anlount paid to au individual and the comparable compensation which would bc paid to an individual if they were to occupy these paid positions. 
4 Certai-~-e~'r~)rs in-reporting alumni health and physical education this year. This resulted in a decrease in net assets of $1,225. fees in the prior year were corrcclcd 


