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STAGNI & COMPANY, LLC 
INDEPENDENT AUDITOR'S REPORT 

To the Commissioners Lafourche Parish Fire Protection District No. 1 Raceland, Louisiana 
We have audited the accompanying general-purpose financial statements of the Lafourche Parish Fire Protection District No. 1, a component unit of the Lafourehe Parish Council, as of and for the two years ended December 31, 1996 and 1997, as listed in the financial section of the foregoing table of contents. These general-purpose financ,al qla(ements are the responsibility of the Lafourche Parish Fire Protection District No. l's managenlent. Our responsibility is to express an opinion on these general-purpose financial statement~ baaed on our audit. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards; issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general-purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general-purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general-purpose financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. 
In our opinion, the general-purpose financial statements referred to above present fairly, in all material respects, the financial position of the Lafourche Parish Fire Protection District No. 1 as of December 31, 1996 and 1997, and the results of its operations for the two years then ended in conformity with generally accepted accounting principles. In accordance with Government Auditing Standards, we have also issued a report dated February 27, 1')~)~ on our consideration of the Lafourche Parish Fire Protection District No. l's internal con[llll o~er financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. 

Thibodaux, Louisiana February 27, 1998 
720 CANAL BOULEVARD TH}BODAUX, LA 70301 PHONE (504) 447-7226 FAX (504) 446-3032 

2955 RIDGELAKE DR., #112 METAIRIE, LA 70002 PHONE (504) 832 3610 FAX (504) 834-6921 
1 11 JAMES BLVD , SUITE 210 ST. ROSE, LA 70087 MEMBERS: AICPA ~ LCPA PHONE (504) 468-2258 EMAIL: stagni@stagni.com FAX (504) 464-1473 INTERNET: http://www.stagnl.com 



 



 

LAFOURCHE PARISH FIRE PROTECTION DISTRICT NO. 1 Combined Statement of Revenues, Expenditures, and Changes in Fund Balances All Governmental Fund Types For the year ended December 31, 1996 

REVENUES Taxes - ad valorem Intergovernmental. State of Louisiana: State Revenue Sharing Insurance Rebate Lafourche Communication District Other Total Revenues EXPENDITURES General government - current Ad valorem tax deductions Public Safety Total current expenditures Capital expenditures Debt Service: Principal retirement Interest and fiscal charges Total debt service Total expenditures Excess (deficiencies) of revenues over expenditures 
Operating transfers in (out) 

Governmental Fund Types 
Genera Debt Service 
$114,749 $59,923 
6,304 24,646 10,800 3,730 160.229 
3,440 89.706 93,146 23.949 

117.095 

Capital Project 

3,389 $2,532 63.312 
2.044 
2.532 
0 2.044 0 

19,000 62.837 81.837 83.881 

44.752 

44.752 

Totals (Memorandum Only) 
$174.672 
6,304 24,646 10,800 9.651 226.073 
5,484 89.706 95,190 68.701 
19,000 62,837 81,837 245.728 

43,134 (20,569) (42,220) (19,655) 
2.055 

EXCESS (DEFICIENCIES) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER USES 45,189 FUND BALANCES Beginning of year End of year 169,742 $214,931 
(22,624) (42,220) 

0 

88,385 42,220 300,347 $65,761 
See notes to the financial statements 

$280,692 



LAFOURCHE PARISH FIRE PROTECTION DISTRICT NO. 1 Statement of Revenues, Expenditures, and Changes in Cash Balances - Budget (Non-GAAP Basis) and Actual General Fund For the year ended December 31, 1996 

REVENUES Taxes - ad valorem Intergovernmental: State of Louisiana State Revenue Sharing Insurance Rebate Lafourche Communication District Other Total Revenues 
EXPENDITURES General government - current Ad valorem tax deductions Public Safety Total current expenditures 
Capital expenditures Total expenditures Excess (deficiencies) of revenues over expenditures 
Operating transfers in (out) 

Actual Variance Favorable (Unfavorable) $111,000 $119,113 $8,113 
9,400 25,000 10,800 2,000 58.200 
6,100 125,000 131.100 
65,900 197.000 

6,304 24,646 10,800 7,769 168.632 
5,257 91.865 97,122 
23,949 121.071 

(3,096) (354) 0 5.769 10.432 
843 33.135 33,978 
41,951 75.929 

(38,800) 47,561 86,361 
Total other financing sources (uses) 1,900 2,055 155 2,055 155 EXCESS (DEFICIENCIES) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER USES (36,900) 49,616 86,516 FUND BALANCES Beginning of year End of year 61.089 $24,189 

See notes to financial statements 
71,089 $120,705 lO.OOO $96,516 



LAFOURCHE PARISH FIRE PROTECTION DISTRICT NO. 1 Combined Statement of Revenues, Expenditures, and Changes in Cash Balances - Budget (Non-GAAP Basis) and Actual Debt Service Funds For the year ended December 31, 1996 

REVENUES Taxes - ad valorem Other - interest Total Revenues 
EXPENDITURES General government - current. Ad valorem tax deductions Debt Service: Principal retirement Interest and fiscal charges Total debt service Total expenditures Excess (deficiencies) of revenues over expenditures (3THFR FINANCING ROURC.ES (tiRES Operating transfers in (out) Total other financing sources (uses) 

$61,700 650 62.350 

Actua 
$57,177 3.389 60.566 

Variance Favorable (Unfavorable) 
($4,523) 2,739 (1,784) 

3.335 1.880 1.455 
19,000 64.778 83.778 87.113 

19,000 62.837 81.837 83.717 
0 1.941 1.941 3.396 

(24,763) (23,151) 1,612 
(1,650) (2,055) (2,055) (405) (405) EXCESS (DEFICIENCIES) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER USES (26,413) (25,206) 1,207 FUND BALANCES Beginning of year End of year 28.459 28.468 $2,046 

See notes to financial statements 

$3,262 9 $1,216 



LAFOURCHE PARISH FIRE PROTECTION DISTRICT NO. 1 Combined Statement of Revenues, Expenditures, and Changes in Cash Balances - Budget (Non-GAAP Basts) and Actual Capital Project Fund For the year ended December 31, 1996 

REVENUES Other - interest Total revenues EXPENDITURES General government - current: Pubhc Safety Total current expenditures Capital expend=tures Total expenditures Excess (deficiencies) of revenues over expenditures FUND BALANCES Beginning of year End of year 

$500 500 
0 0 40.950 40.950 

Actua 
$2,532 2.532 
0 0 44.752 44.752 

Variance Favorable (Unfavorable) 
$2,032 2.032 
0 0 (3,802) (3,802) 

(40,450) (42,220) (1,770) 
42,220 42,220 $1,770 

See notes to financial statements. 

0 $ (1,770) 
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LAFOURCHE PARISH FIRE PROTECTION DISTRICT NO. 1 Combined Statement of Revenues, Expenditures, and Changes in Fund Balances All Governmental Fund Types For the year ended December 31, 1997 

REVENUES Taxes - ad valorem Intergovernmental: State of Louisiana: State Revenue Sharing Insurance Rebate Lafourche Communication District Grant Other Total Revenues EXPENDITURES General government - current: Ad valorem tax deductions Public Safety Total current expenditures Capital expenditures Debt Service: Principal retirement Interest and fiscal charges Total debt service Total expenditures 

Governmental Fund Types Genera Debt Service Totals (Memorandum Only) 
$123,608 $72,221 $195,829 
9,385 24,680 10,800 20,000 5.085 728 

9,385 24,680 10,800 20 000 5 813 193.558 72.949 266 507 
5,485 100,025 105.510 113.195 
218.705 

20,000 64.330 84.330 84.330 

5,485 100.025 105.510 113.195 
20,000 64.330 84 330 303 035 

Excess (deficiencies) of revenues over expenditures (25,147) (11,381) (36,528) 
Operating transfers in (out) EXCESS (DEFICIENCIES) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCES Beginning of year End of year 

(20,926) 20,926 

214,931 $168,858 
See notes to the financial statements 

9.545 
65.761 $75,306 

0 
(36,528) 
280.692 $244,164 



LAFOURCHE PARISH FIRE PROTECTION DISTRICT NO. 1 Statement of Revenues, Expenditures, and Changes in Cash Balances - Budget (Non-GAAP Basis) and Actual General Fund For the year ended December 31, 1997 

REVENUES Taxes - ad valorem Intergovernmental: State of Louisiana State Revenue Sharing Insurance Rebate Lafourche Communication District Grant Other Total Revenues 
~(PENDITURES General government - current. Ad valorem tax deductions Public Safety Total current expenditures 
Capital expenditures Total expenditures Excess (deficiencies) of revenues over expenditures C)THFR FINANCING SOURCES (USES Operating transfers in (out) 

Actual 
Variance Favorable (Unfavorable) $110,500 $115,804 $5,304 

9,400 24,500 10,800 20,000 1,300 176.500 
5,550 120,950 126.500 121,000 247.500 

9,385 24,680 10,800 20,000 5,085 185.754 
5,485 100,024 105.509 113,195 218.704 

(15) 180 0 0 3.785 9.254 
65 20.926 20,991 7.805 28.796 

(71,000) (32,950) 38,050 
(20,926) 2,074 Total other financing sources (uses) (23,000) (20,926) 2.074 EXCESS (DEFICIENCIES) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER USES (94,000) (53,876) 40,124 FUND BALANCES Beginning of year End of year 100.000 $6,000 

See notes to financial statements 
120,705 $66,829 20.705 $60,829 



LAFOURCHE PARISH FIRE PROTECTION DISTRICT NO. 1 Combined Statement of Revenues, Expenditures, and Changes in Cash Balances - Budget (Non-GAAP Basis) and Actual Debt Service Funds For the year ended December 31, 1997 

REVENUES Taxes - ad valorem Other - interest Total Revenues EXPENDITURES General government - current: Ad valorem tax deductions Debt Service: Pnncipal retirement Interest and fiscal charges Total debt service Total expenditures Excess (deficiencies) of revenues over expenditures 
Operating transfers in (out) Total other financing sources (uses} 

$65,771 625 66.396 
3.305 
20,000 64.260 84.260 87.565 

Actual 
$68,398 728 69.126 

Variance Favorable (Unfavorable) 
$2,627 103 2.730 

0 3.305 
20,000 64,330 84,330 84.330 

0 (70) (70) 3.235 
(21,169) (15,204) 5,965 
23,000 20,926 (2,074) 23.000 20.926 (2,074) EXCESS (DEFICIENCIES) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER USES 1.831 5.722 3.891 FUND BALANCES Beginning of year End of year 3.250 3.262 12 $5,081 

See notes to financial statements 

$8,984 $3.903 



LAFOURCHE PARISH FIRE PROTECTION DISTRICT NO. 1 RACELAND, LOUISIANA 
NOTES TO FINANCIAL STATEMENTS For the two years ended December 3 I, 1996 and 1997 

The Lafourche Parish Council adopted a resolution creating Fire Protection District No. l of the Parish of Lafourche, Louisiana and defining and describing the boundaries thereof on May 13, 1953. The District comprises that territory within the present boundaries of Police Jury Wards three and seven of Lafourche Parish. The District has all the rights and powers and privileges granted by and conferred by the Constitution and Statutes of the State of Louisiana, including the right to incur debt, issue bonds, and levy taxes. 
Note [ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The accounting and reporting policies of the Lafourche Parish Fire Protection District No. 1 (the District) conform to generally accepted accounting principles as applicable to governments. The following is a summary of certain significant accounting policies 
a. Reporting Entity 
Under Governmental Accounting and Financial Standards Section 2100, the financial reporting entity consists of the primary government and its component units. As the governing authority of the parish, the Lafourche Parish Council is considered to be the primary government for financial reporting purposes for the Parish of Lafourche. Component units are defined as leg,dly separate organizations for which the elected officials of the primary go~ cmment are financially accountable. The criteria used in determining whether financial accountability exists include: Appointing a voting majority of an organization's governing body, and a. The ability of the council to impose its will on that organization and/or; b. The potential for the organization to provide specific financial benefits to or imposes specific financial burdens on the council. Organizations for which the council does not appoint a voting majority but are fiscally dependent on the council. 



LAFOURCHE PARISH FIRE PROTECTION DISTRICT NO. l RACELAND, LOUISIANA NOTES TO FINANCIAL STATEMENTS (CONTINUED) Note 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued 
Organizations for which the reporting misleading if data of the organization is significance of the relationship. 

entity financial statements would be not included because of the nature or 
The District is considered a component unit of the Lafourche Parish Council, if applying the criteria above. This decision is based on the fact that the Parish Council appoints the voting majority of the Board of Commissioners of the District. b. Fund Accountin~ 
The District uses funds and account groups to report on its financial position and the results of its operations. Fund accounting ~ designed to demonstrate legal compliance and to aid financial management b5 ,cgrcgating transactions related to certain government functions or activities. 
A fund is a separate accounting entity with a self-balancing set of accounts. An account group, on the other hand, is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable available financial resources. 
Governmental Funds 
Governmental funds are those through which the governmental functions of the District are financed. The acquisition, use, and balances of the District's expendable financial resources and the related liabilities are accounted for through Governmental Funds. The measurement focus is upon determination of change in financial position, rather than upon net income determination. The Governmental Funds of the District are as follows: 
General Fund - The General Fund is the general operating fund of the District. It is used to account for all financial resources except those that are required to be accounted for in another fund. 



LAFOURCHE PARISH FIRE PROTECTION DISTRICT NO. 1 RACELAND, LOUISIANA NOTES TO FINANCIAL STATEMENTS (CONTINUED) Note 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICII S IContinued b. Fund Accounting, (Continued) 
Debt Service Fund - The Debt Service Fund is used accumulation of resources for, and the payment of obligation principal, interest and related costs. to account for the general long-term 
Capital Proiects Fund - The Capital Projects Fund is used to account for the acquisition or construction of general fixed assets. c. Basis of Accountin~ 

Basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported in the financial statements Basis of accounting relates to the timing of the measurements made, r~-gaMless of the measurement focus applied. 
All Governmental Funds are accounted for using the modified accrual basis of accounting. Their revenues are recognized when they become measurable and available as net current assets. 
Ad valorem taxes are considered "measurable" at the time of levy. Miscellaneous revenues are recorded as revenues when received in cash by the District because they are generally not measurable until actually received. 
Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. d. Ooeratine Budgetary Data Budgets are adopted on a cash basis, which is not consistent with generally accepted accounting principles. Annual appropriated budgets are adopted on a cash basis for all governmental fund types and lapse at year end. The budget is amended by supplemental appropriations as needed during the year to comply with state law. 



LAFOURCHE PARISH FIRE PROTECTION DISTRICT NO. 1 RACELAND, LOUISIANA NOTES TO FINANCIAL STATEMENTS (CONTINUED) e. Bad Debts 
The financial statements for the District contain no allowance for bad debts. Uncollectible amounts due for ad valorem taxes and other receivables are recognized as bad debts at the time information becomes available which would seem to indicate the uncollectibility of the particular receivable. These amounts are not considered to be material in relation to the financial position or operation of the Fund. 
Encumbrances The District does not utilize encumbrance accounting, under which purchase orders, contracts, and other commitments are recorded in the District's book. The District is on a cash basis for daily operations and this method of accounting is not considered efficient or useful. Reserves and Desianations of Fund Balance 

Reserves on the governmental funds represent portions of fund balances that are not appropriate for expenditures or have been segregated for specific future uses, while designations of fund balances represent tentative plans for financial resource utilization in a future period. 
Under state law, the District may deposit funds in demand deposits, interest bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. Under state law, the District may invest in United States bonds, treasury notes, or certificates. State law also recognizes that deposits of all political subdivisions be fully collateralized at all times. Acceptable collateralization includes the FDIC insurance and the market value of securities purchased and pledged ~o the politicaI subdivision. Obligations of the United States, the State of Lotublana and certain political subdivisions are allowed as security deposits. Obligation furnished as 



LAFOURCHE PARISH FIRE PROTECTION DISTRICT NO. 1 RACELAND, LOUISIANA NOTES TO FINANCIAL STATEMENTS (CONTINUED) Note 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued 
g Cash and Denosits (Continued 
security must be held by the political subdivision or with an unaffiliated bank or trust company for the account of the political subdivision. 

h. General l ixcd ,Xs~cl~ Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Group. The Account Group is not a fund. It is concerned only with the measurement of financial position, not with the measurement of results of operations. Public domain ("infrastructure") general fixed assets consisting of certain improvements other than buildings, including bridges, curbs, etc. are not capitalized. No depreciation has been provided on general fixed assets. Interest costs on fixed assets are not capitalized. 
All fixed assets classified as trucks and buildings, and assets purchased since January 1, 1994 are valued at historical cost. All other fixed assets are valued as estimated cost because historical cost was not available. Donated fixed assets are valued at their estimated fair value on the date donated. 
Long Term Debt 
The accounting and reporting treatment applied to long-term obligations associated with a fund are determined by its measurement focus. Long term obligations expected to be financed from governmental funds are accounted for in the General Long Term Debt Account Group, not in the governmental funds. 
The Long Term Debt Account Group is not a "fund". It is concerned only with the measurement of financial position, not with the measurement of results of operations. 



LAFOURCHE PARISH FIRE PROTECTION DISTRICT NO. 1 RACELAND, LOUISIANA NOTES TO FINANCIAL STATEMENTS (CONTINUED) Total (Memorandum Only) Columns on Combined Statements 
The total columns on the combined statements - overview are captioned "memolanduln only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present the financial position or lhe results of operations, in conformity with generally accepted accounting principles. Neither is such data cornparable to a consolidation. lnterfund eliminations have not been made in the ae,._'legation of this data 

Note 2 DEPOSITS AND INVESTMENTS At December 31, 1996 the District has cash book balances (all deposits) of $112,002 and bank balances totaling $112,745. At December 31, 1997 the District has cash book balances (all deposits) of $63,847 and bank balances totaling $64,586.These deposits are stated at cost, which approximates market. Under state law, federal deposit insurance or the pledge of securities owned by the fiscal agent bank must secure these deposits (or the resulting bank balances). The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. The District's December 31, 1996 deposits are secured from risk by $100,000 of federal deposit insurance and $100,359 of pledged securities held be the custodial bank in the name of the fiscal agent bank. The District's December 31, 1997 deposits are secured from risk by $64,586 of federal deposit insurance. Even though the pledged securities are considered uncollateralized under the provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within 10 days of being notified by the district that the fiscal agent has failed to pay deposited funds upon demand. 



LAFOURCHE PARISH FIRE PROTECTION DISTRICT NO. 1 RACELAND, LOUISIANA NOTES TO FINANCIAL STATEMENTS (CONTINUED) Note3 AD VALOREM TAXES 
Ad Valorem taxes are levied each December 1 on the assessed value listed as of the prior January 1 for all real property, merchandise, and moveable property located in the Parish. The Lafourche Parish Assessor's Office and the State Tax Commission at the percentages of actual value as specified by Louisiana law establishes assessed values. A reevaluation of all property is required to be completed no less than every four years. The last reevaluation was completed for the list ol lanuary 1, 1996. Taxes are due and payable December 31 with interest being charged on payments after January 1. Taxes can be paid through the tax sale date, which is the last Wednesday in June Properties for which taxes have not been paid are sold for the amount of the taxes The tax rate for the year ended December 31, 1995 and 1996 (on which the 199o and 1997 taxes were levied) was $4.94 per $1,000 of assessed valuation of property within Lafourche Parish Fire ProtectEon District No. 1 for the purpose of maintaining and operalmg Ihe facilities and pmga,uns, and $2.75 per $1,000 for the purpose of payment ol general long term debt, principal, interest, and related costs for the District. 

Note 4 COMPENSATION OF BOARD MEMBERS No compensation was paid to Board Members during the year ended December 31, 1996 or 1997. 
Note 5 DUE FROM OTHER GOVERNMENTAL UNITS 

The amounts due from other governmental units at December 31, 1996 and 1997 consisted of December 1996 and 1997 ad valorem tax collections due from the Lafourche Parish Tax Collector to be remitted to the District in January 1997 and 1998. 

7 



LAFOURCHE PARISH FIRE PROTECTION DISTRICT NO. 1 RACELAND, LOUISIANA NOTES TO FINANCIAL STATEMENTS (CONTINUED) Note 6 BUDGETARY REPORTING 
The accompanying December 31, 1996 and 1997 Statement of Revenues, Expenditures, and Changes in Cash Balances - Budget (Non-GAAP Basis) and Actual, presents comparisons of the District's adopted budget (more fully described in Note 1) with actual data on a budgetary basis. The budget is prepared on a cash basis, which is not GAAP. 
The revenues and expenditures shown on the Combined Statement of Revenues, Expenditures, and Changes in Fund Balances are reconciled with amounts reflected on the budget comparisons as follows: 

DECEMBER 31, 1996 
General Debt Capital Fund Service Projects Excess (Deficiency) of Revenues and Other financing Sources over Expenditures and Other Uses (GAAP Basis) $45,189 $(22,624) $(42,220) (Increase) decrease in revenues and receivables 4,427 (2,582) Excess (Deficiency) of Revenues and Other financing sources over Expenditures and Other Uses (Budgetary Basis) $49,616 $(25,206) $(42,220) 



LAFOURCHE PARISH FIRE PROTECTION DISTRICT NO. 1 RACELAND, LOUISIANA NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
Note 6 BUDETARY REPORTING (Continued 

DECEMBER 31, 1997 
General Debt Fund Service Excess (Deficiency) of Revenues and Other financing Sources over Expenditures and Other Uses (GAAP Basis) $(46,073) $9,545 (Increase) decrease in revenues and receivables (7,803) (3,823) Excess (Deficiency) of Revenues and Other financing sources over Expenditures and Other Uses (Budgetary Basis) $(53,876) $5,722 

Note 7 CHANGES IN GENERAL FIXED ASSETS A summary of changes in general fixed assets follows 
Balance Balance December Deletions/ December 31, 1995 Additions Adjustments 31, 1996 Buildings $457,404 $44,972 $(19,160) $483,216 Furniture & Equipment 131,501 20,724 (10,848) 141,377 Trucks 1,242,757 1,627 4,790 1,240,174 TOTALS !$1,831,662 $ 67,323 $(25,218) $1,873,767 Balance Balance December (Deletions)/ December 31, 1996 Additions Donations 31, 1997 Buildings $483,216 $109,020 $18,251 $610,487 Furniture & Equipment 141,377 4,996 12,000 158,373 Trucks 1,249,174 2,487 ~3090) 1,248,571 TOTALS I $1,873,767 I $116,503 [ $27,161 [ $2,017,431 



LAFOURCHE PARISH FIRE PROTECTION DISTRICT NO. 1 RACELAND, LOUISIANA NOTES TO FINANCIAL STATEMENTS (CONTINUED) Note 8 LONG TERM I)I-BT 
At December 31, 1996 and 1997, the District had outstanding a Certificate of Indebtedness bearing interest at a rate of 8.5% payable through February 1, 1998 and General Obligation Bonds bearing interest at 11% to 5.45% payable through April 1, 2015. 
A summary of changes in long term obligations of the District is as follows 

Payable Payable December Debt Debt December 1, 1995 Incurred Retired 31, 1996 Certificate of Indebtedness, Series 1988 $61,000 $19,000 $42,000 General Obligation Bonds, Series 1995 650,000 650,000 TOTALS ] $711,000 I I $19,000 $692,000 
Payable December Debt Debt Payable December 31,1997 1,1996 Incurred Retired Certificate of Indebtedness, $22,000 Series 1988 $42,000 $20,000 General Obligation Bonds, 630,000 Series 1995 650,000 $20 00O TOTALS I $692,000 I $40 000 $652,000 



LAFOURCHE PARISH FIRE PROTECTION DISTRICT NO. 1 RACELAND, LOUISIANA NOTES TO FINANCIAL STATEMENTS (CONTINUED) Note 8 LONG TERM DEBT (Continued 
The annual requirements, including interest, to amortize all long term debt outstanding are as follows: At December 3 l, 1996 

General Certificate Obligation of Maturity Bonds Indebtedness Total 1997 $60,970 $22,720 $83,690 1998 58,590 22,935 81,525 1999 56,505 56,505 2000 54,620 54,620 2001 57,651 57,651 2002-2006 26~,376 263,376 287,96011 287,960 I I I012-201 240,800 240,800 Totals [ $1,080,472 [ $45,655 [ $1,126,127 
At December 3t, 1997 

General Obligation of Certificate Indebtedness Totality Bonds $22,935 $81,525 1998 $58,590 56,505 56,505 1999 54,620 54,620 2000 57,651 57,651 2001 55,576 55,576 2002 275,840 275,840 2003-2007 281,300 281,300 2008-2012 179,420 179,420 2013-2015 Totals $1,019,502 



LAFOURCHE PARISH FIRE PROTECTION DISTRICT NO. 1 RACELAND, LOUISIANA NOTES TO FINANCIAL STATEMENTS (CONTINUED) Note 9 Risk Management 
The District is exposed to various risks of loss related to tort; theft of, damage to, or destruction of assets; errors and omissions; and injuries to the public; and natural disasters. To protect against these risks, the District has purchased commercial or other insurance for the losses to which it is exposed. 



STAGNI & COMPANY, LLC 
REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT A UDITING STANDARDS 

To the Board of Commissioners Latburche Parish Fire Protection District No. 1 Thibodaux, Louisiana 
We have audited the general-purpose financial statements of the Lafourche Parish Fire Protection District No. l, a component unit of the Lafourche Parish Council for the two years ended December 31, 1996 and 1997 and have issued our report thereon dated February 27, 1998. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. 
Compliance As part of obtaining reasonable assurance about whether the Lafourche Parish Fire Protection District No. 1 's financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards. 
Internal Control over Financial Reporting In planning and performing our audit, we considered the Lafourche Parish Fire Protection District No. l's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the intemal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or 
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l.altmrche Parish Fire Protection District No l'age 2 
operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that errors and irregularities in amounts that would be material in relation to the general purpose financial statements being audited max ~cc ur and not be detected within a timely period by employees in the normal course of perforuml.e their assigned functions. We noted no matters involving the internal control over financial repot tmg and its operation that we consider to be nraterial weaknesses. 
This report is intended for the information of management. However; this report is a matter of public record and its distribution is not limited. 

Thibodaux, Louisiana February 27, 1998 
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LAFOURCHE PARISH FIRE PROTECTION DISTRICT NO. 1 Summary Schedule of Findings and Questioned Costs For the Year Ended December 31, 1996 and 1997 A. SUMMARY OF AUDIT RESULTS 

B 

The auditor's report expresses an unqualified opinion on the general- purpose financial statements of the Lafourche Parish Fire Protection District No. 1, a component unit of the Lafourche Parish Council. 
2. No reportable conditions relating to the audit of the financial statements are reported in the Report on Compliance and Internal Control over Financial Reporting Based on an Audit of Financial Statements in Accordance with Government Auditing Standards. 3. No instances of noncompliance material to the financial statements of the Lafourche Parish Fire Protection District No. 1 were disclosed during the audit. 
4. There was no management letter issued in connection with the audit of the financial statements. 
There were no findings relating to the financial statements that are required to be reported in accordance with GAGAS. 
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LAFOURCHE PARISH FIRE PROTECTION DISTRICT NO. 1 Management's Corrective Action Plan For the Years Ended December 31. 1996 and 1997 
SECTION I - INTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAL STATEMENTS NONENECESSARY ~ECTION II - INTERNAL CONTROL AND COMPLIANCE MATERIAL TO FEDERAL AWARDS NOT APPLICABLE 
SECTION III - MANAGEMENT LETTER NONE NECESSARY 


