
OFFICIAL FILE COPY DO NOT ~"END OUT ~Y.t,ox llt~ce~q~Ty c, opic~ fe.~n th~s Oopy and PtACE 13ACK i~ FIRE) 9 o%-oo~/y 
Financial Report Terrebonne Parish Recreation District No. 1 Schriever, Louisiana 
December 31, 1998 

Under provisions of state law, this repot[ is a publ}c document. A copy of the report has been submit- ted io the audited, or reviewed, entity and other ~.ppropr;ate public offici:4.s. Th-~ re4)crf ):: ~:,~,~i)ab!a for ROLI~O C:;i,.':~: Oi ,.I ,'; i_.t..: i">la(ive Au, c~,i- lO; Li~(~ V.']~.;(~! )i:'!;i~2()i'i,3,~t% ~4~ '(i]e olficc ,: ~!~c' l;:S:r J~ ~:I',~d,: of court. 



Introductory Section 
Title Page Fable of Contcnts 
Financial Section 

TABLE OF CONTENTS Terrebonnc Parish Recreation District No. 1 

Independent Audilor's Report 

December 31, 1998 
Page Ntlmbcr 

Combined Balance Sheet - Governmental Fund Type and Account Group A 2 Statcmcm of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual - Governmental Fund Type - General l:und 
Noles to Financial Statements 
Special Reports Of Certified Public Accountants Report on Compliance and on Internal Control Over Financial Reporting Based on an Audit of General-Purpose Financial Statements Performed in Accordance with Government Auditin~ Standards 
Schedule of Findings 
Rcporls By Management 
Schedule of Prior Year Findings 
Managcmcnt's Corrective Action Plan 

I3 
C 
3 
4-11 

12- 13 
14 
15 
16 



Bourgeois Bennett 
PENDENT AUDITOR'S REPOR 

To the Board of Commissioners, Terrebonne Parish Recreation District No. l, Schricver, I,ouisiana. We have atldiled the accompanying general-purpose financial statements of "l'crrcbonnc Parish Recreation District No. l, (tile District), a component unit of the Tcrrebonne Parish Consolidated Government, Stale of Louisiana, as of and for tile year ended December 31, 1998, as listed in the table of contents. These general-purpose fnancial statements are the responsibility of the District's management. Our responsibility is to express an opinion on these general-purpose financial statements based on our audit. 
We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standard,~s issued by tile Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstate- ment. An audit inch|des examining, on a test basis, evidence supporting the amounts and disclosures in lhe financial statements. An audit also includes assessing lhe accounting principles used and significant estimates made by management, as well as evaluating tile overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opiuion, the gencral-purposc financial statcmenls referred to above prcscnt fairly, in all material respects, the financial position of the Terrebonne Parish Recreation District No. l as of l)cccmber 31, 1998, and the resulls of its operalions for lhe year then el~ded in conformJly wilh gcnerally accepted accounting principles. In accordance with Government Auditing Standards, we have also issued our report dated January 25, 1999 on our consideration of the Terrebonne Parish Recreation District No. l's internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants 
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COMBINED BALANCE SItEET - GOVERNMENTAL FUND TYPE AND ACCOUNT GROUP Terrebonne Parish Recreation District No. 1 

Assets Cash luvestlllen|s Reccivables- taxes Due fiom other governmental units Fixed assets 
I.iabilities Accoums payable and accrued cxpcnditures 1)uc to Terrebonne Parish Consolidated Government 
Equity and Other Credits Investment in fixed assets Fund balance - unreserved 

December 31, 1998 

Governmental Ftmd Type General 
34,446 92,537 24,285 81,385 
$ 332,653 
$ 4,844 256 
5,100 
327,553 

Total equity and other credits 327,553 Total liabilities, equity and other credits $ 332,653 
See notes to financial statements 

Account Group General Fixed Assets 

661,964 $ 661,964 

$ 661,964 
661,964 
$ 661,964 

Exhibit A 

Total (Menmrandun~ Only) 

$ 994,617 
$ 4,844 256 
5,100 
661,964 327,553 
989,517 
$ 994,617 



STATEMENT OF REVENUES, EXPENDITURES AND CItANGES IN FUND BALANCE - BUDGET AND ACTUAl, - GOVERNMENTAL FUND TYPE - GENERAL FUND 
Terrebonne Parish Recreation District No. ! 

RevelllleS "['axes lntergovernmenta]: Slate of'Louisiana: State revenue sharing Charges for services Miscellaneous: lnteresl Othm Total revenues Expenditures Current: General Government 

For the year ended December 31, 1998 

Ad valolem tax adjustment Ad valorem tax deductions Total general government Culture and Recrealion Personal services Supplies and materials Other services and charges Repails and maintenance Capital expenditures Total cultme and recreation Total expenditures 

Budget Actual 
Variance Favorable (Unfavorable) $ 194,567 $ 194,567 $ 

20,000 3,500 
7,899 59 226,025 
4,864 5,837 10,701 
37,134 3,582 29,722 16,880 48,984 136,302 147,003 

26,733 3,000 6,733 (500) 8,073 174 59 232,432 
642 5,745 6,387 
35,913 3,824 29,890 18,695 41,764 130,086 136,473 

6,407 
4,222 92 4,314 
1,221 (242) (168) 0,815) 7,220 6,216 10,530 Excess of Revenues over Expenditures 79,022 95,959 $ 16,937 Fund Balance Beginning ofyear End of year See notes to financial statements 

231,594 $ 327,553 



NOTES TO FINANCIAL STATEMENTS Terrebonne Parish Recreation District No. I December 31, 1998 

Note I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Exhibit C 

The accounting policies of the Terrebonne Parish Recreation District No. 1 (the District) conform to generally accepted accounting principles (GAAP) as applied to govcrmnental units, rl'he Governmental Accounting Standards Board (GASB) is the accepted standard- setting body for establishing governmental accounting and financial reporting principles. "l'he following is a summary of significant accounting policies: a) Reporting Entity The District is a component unit of the Terrebonne Parish Consolidated Government (the Parish) and as such, these financial statements will be included in the comprehensive annual financial report (CAFR) of the Parish for the year ended December 31, 1998. The District has reviewed all of its activities and determined that there are no polentia component units which should be included in its financial statements. 
b) Fund Accounting The District uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions related to certain [,overnment functions or activities. A fired is a separate accounting entity with a self-balancing set of accounts. An account group, on the other hand, is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable available financial resources. 



 
Exhibi| C (Continued) Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

b) Fund Accolmting (Continued) Governmental Funds Governmental Funds are those through which the governmental functions of the District are financed. The acquisition, use and balances of the District's expendable financial resources and the related liabilities are accounted for through Governmental Funds. The measurement focus is upon determination of changes in financial position, rather than upon net income determination. The following is the Govern- mental Fund of the District: General Fund - The Gcneral Fund is tim gcncral operating fired of the District. It is used to account for all financial resources cxcept those that arc rcquircd to bc aecounted for in another fund. 
Account Group An account group is used to establish accounting control and accountability. The District's Account Group is as follows: General Fixed Assels Account Group - This account group is used to account for fixed assets not accounted for in proprietary or trust funds. e) Basis of Accounting Basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported in the financial statements. Basis of accounting relates to lhc timing of/he measurements made, regardless of the measurcmcnt focus applied. All Governmental Funds arc accounted for using the modified accrual basis of accounting. "l'heir revenues arc recognized when they become measnrable and available as net current assets. Ad valorem taxes and the related state revenue sharing (Intergovernme,ltal revenue) are considered "measurable" at the time of levy. Charges for services arc recorded when earned since they arc measurable and available. Miscel- laneous revenues are recorded as revenues when received in cash by the l)istrict because they arc generally not measurable until actually received. 



Exhibit C 
Note I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) c) Basis of Accounting (Continued) Fmpenditurcs are generally recognized under the modified accrual basis of acconntiug when the related fund liability is incurred. d) Use of Estimates The preparation of financial statements in conformity with generally accepted accounting principles requires mauagcnmnt to make estimates and assumptions that affect certain rcporled amounts and disclosures. Accordingly, actual results could differ fi'om those estimates. 
c) Operating Budgetary Data As required by the l.ouisiana Revised Statutes 39:1303, the Board of Commissioners (the Board) adopted a budget for the District's General Fund. The Board, as allowcd by statc law, does not oblain public participation in the budget process. Any amendment involving the transfer of monies fiom one function to another or increases in expenditures must be approved by the Board. The District amended its budget once during the year. All budgeted amounts which are not expended, or obligated through contracts, lapse at year end. The General Fund budget is adopted on a basis materially consistent with gcncrally accepted accounting principles. 
f) Accounts Receivable The financial statements for the District contain no allowance for uncollectible accounts. Uncollectible amounts due for ad valorem taxes and other receivables are recognized as bad debts at the time information becomes available which would indicate the uncollectibility of the particular receivable, These amounts arc not considered to be material in relation to the financial position or operations of the funds. g) Investments Investments consist of certificates of deposit which arc stated at cost and approximates market value. 



 
Exhibit C (Continued) 

Note I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
h) Fixed Assets Fixed assets used in governmental fund type operations (fixed assets) are accounted for in the General Fixed Assets Account Group, rather than in governmental funds. The Account Group is not a fund. It is concerned only with the measurement of financial 
It is not involved with the measurement of results of operations. Public domain ("infrastructure") fixed assets consisting of certain improvements other than buildings, including roads, bridges, curbs and gutters, streets and sidewalks, drainage system, and lighting systems, are not capitalized along with other fixed assets. No depreciation has been provided on fixed assets. All fixed assets are valued at historical cost or estimated historical cost if actual historical cost is not available. Donated fixed assets are valued at their estimated fair value on the date donated. Fixed assels with an estimated historical cost amounled to approximately Sg,100 ~r 1.2% of the total General Fixed Assets Account Group. i) Vacation and Sick Leave 
The District has no full-time employees. There is no accumulated unpaid vacation and sick leave at l)ecember 3 l, 1998. 
j) Encumbrances Encumbrance accounting, under which purchase orders, contracts and other com- mitments are recorded in the fund general ledgers, is not utilized by the District. 
k), Memorandum Only - Total Column The total column on the general-purpose financial statement is captioned "Memorandum Only" because it does not represent consolidated financial information and is presented only to facilitate financial analysis. The cohnnn does not present information that reflects financial position or results of operations in accordance with generally accepted accounting principles, lnlerfund eliminations have not been made in the aggrcgation of this data. 



Note 2. - I)EPOSITS 
Exhibii C (Continued) 

Louisiana state law allows all political subdivisions to invesl excess fimds in obligalions of the Uniled Stales, certificales of deposit of state or national banks having their principal office in l Jouisiana or any other federally insured investment. 
State law requires deposits (cash and certificates of deposit) of all political subdivisions bc fully collateralizcd at all times. Acceptable collatcralization includes lhe l:I)lC insurance and the market value of securilies purchased and pledged to the political subdivision. Obligation oflhe United Slates, the Stale of Louisiana and certain political subdivisions arc allowed as security for deposits. Obligations furnished as sccurily nmst be held by the political subdivision or with an unaffiliated bank or trust eolnpany for the account of the political subdivision. 
Cash and deposits are categorized into three categories of credit risk Calegory 1 includes deposits covered by federal depository, insurance or by collateral held by the District or its agent in the District's name. Calegory 2 includes deposits covered by collateral held by the pledging financia institution's trust department or its agent in the District's name. 
Categol7 3 includes deposits covered by collateral hcld by the pledging financial institution or its trust dcparlmeltt or agents but not in the Districl's name and deposits which arc uninsured or uncollateralizcd. 
Tbe year end bank balances of deposits and the carrying amounts as shown on lhc balance sheet are as follows: 

Cash ] uvesIil'l cnts: Certificates of deposit 
Totals 

Bank Balances Category 2 $ 36,43 
92,537 

Book Balance $ 34,446 
__92,537 ~!26,983 



Nole 2 - I)EPOSITS (Conlinued) 
Exhibit C 

At l)ccember 31, 1998, cash and certificates of deposit in excess of the FI)IC insurance wcrc collate,'alized by securities held by all unaffiliated bank for the account of the District. "l'hc Governnlental Accounting Standards Board (GASB), which promulgates the standards for accounting and financial reporting for state and local governments, considc,s thcsc securities uncollaleralized. Evcn though the pledged securities are considcred uncollateralizcd under tile provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 imposcs a statutory requirement on the custodial bank to advertise and sell the pledged securities within 10 (lays of being notified by thc dcpositor that the fiscal agent has failed to pay deposited fimds upon demand. 
Note 3 - PROPERTY TAXES Property taxes are levied each November 1 on the assessed value listed as of the prior January 1 for all rcal properly, merchandise and movable property located in the l'arish. Assessed values are established by the Terrcbonne l'arish Assessor's Office and the Slatc Tax Commission at percentages of actual value as specified by I~ouisiana law. A reevalua- tion of all property is required to be completed no less than every fou, ycars. The last reeval- uation was completed for the list of January 1, 1996. Taxes are due and payablc l)eccmbcr 31 with interest bcing charged on payments after January I. Taxes can bc paid through the tax salc date, which is the last Wednesday in June. Propcrlies for which the taxes have not been paid are sold for the amount of the taxes. Thc tax rate for the year ended 1)cccmbcr 31, 1998 was $7.00 per $1,000 of assessed valuation on property within Recreation District No. I for the purpose ofconstrucfing, maintaining and operating recreational facilitics within lhe l)islrict. 
Nole 4 - 1)UE FROM OTitER GOVERNMENTAL UNITS Amounts due from other govcrmnental units at l)ccember 31, 1998 consislcd of the following: State of l.ouisiana - State rcvcnuc sharing $ 17,822 l'errebonne Parish Tax Collector - December, 1998 collections remitted to tile District in January, 1999: Ad valorcm taxes 163.563 Tota 9 ~8J,385 



Note 5 - CllANGES 1N FIXED ASSETS A summary of changes in fixed assets follows 

I.and and buildings hnprovements other than building Machinery and equipment Office fimliture, fixtures and equipmenl 
Totals 

Balance January J, 1998 Additions Deletions $527,791 
1,223 81,669 10,092 

$40,012 
1,752 

$ 
575 
$~75 

Exhibit C (Continued) 

Balance l)cccmbcr 1998 $567,803 
1,223 82,846 10.092 ~96A hnprovcments to a baseball field, a walking trail, basketball courts, parking area, bathroom/ concession facility and volleyball courts, were paid through Community Development Block Grants received and administered by the Terrebonne Parish Consolidated Government. The cost of these improvements are not included in the District's General Fixed Assets Account Group. 

Note 6 - COMPENSATION OF BOARD MEMBERS The District did not pay per dieln to any of its l?,oard Members for tim year ended l)ecember 31, 1998. 
Note 7 - R.ISK MANAGEMENT The District is exposed to various risks of loss related to workers compensation; torts; theft of, damage to and destruction of assets; errors and omissions; and natural disasters for which the District carries commercial insurance and also participates in tim Parish's risk manage- ment program for general liability and workers compensation. No settlements were made daring the year lhal exceeded the District's insurance coverage. Tim l)istricl pays monthly premiums to tim Parish for workers' compensation based on a fixed percentage of payroll. The District's premiums for general liability is based on various factors such as its opera- 

0 



Nole 7 - RISK MANAGEMENT (Continued) 
Exhibil C (Continued) 

lions and maintenance budget, exposure and claims experience. The I'arish bandies its all claims filed against the District related to workers' compensation and general liability. The District could have additional exposure for claims in excess of tbe l'arish's insurance contracts as described below: 
Policy General Liability Workers' Compensation 

Coverage I,imits $6,500,000 Statutory Coverage fox claims in excess of the above stated limits are to be funded first by assets nfthe Parish's risk management internal service fund, $887,017 at December 31, 1997, then secondly by the District. At I)ecember 31, 1998, the District had no claims in excess of the above coverage limits. 



SPECIAL REPORTS OF CERTIFIED PUBLIC ACCOUNTANTS 



Bourgeois Bennett 
REPORT ON COMPLIANCE AND ON INTERNAL CON'I'ROL OVER NCIAL REPORTING BASED ON AN AUDIT OF GENERAL- RPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITIt GOVERNMENT AUDITING STANDARD 

To the Board of Conunissioners, Terrebonnc Parish Recreation District No. 1, Schriever, Louisiana. We have audited the general-purpose financial statements of the Terrebonne Parish Recreation District No. 1 (the District), a component unit of the Terrcbonne Parish Consolidated Governmcnl, as of and for the year ended December 31, 1998, and have issued our report thereon dated January 25, 1999. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. 
Compliance As part of obtaining reasonable assurance about whether the District's general-purpose financial slalemenls are free of material misstatement, we performed tests of its compliance wilh certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, wc do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards 
Internal Control Over Financial Reporting In planning and performing our audit, we considered tim District's intcrnal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the general-purpose financial statements and not to provide assurance on the internal control over financial repol/ing. Our consideration of the internal control over filmncial reporling would not necessarily disclose all mattcrs in the internal control over financial reporting flint might be material weaknesses. A material weakness is a condition in which the design or opcralion of one 

1340 West I ulmcl Bird, Suite 430 P.O Box 2168 1 ]oull,a, IA 70361-2168 P~l OlW~5{)~ ) 868-0139 Yax (504) 879-1949 
Certified Public Accountanls I Consultants A Limited Liability Company P.O. Box 60600 New Orlemts, LA 70160-0600 Ilerilage Plaza, Suite 800 Pholte (504) 831-4949 Fax (504) 833-9093 

504 West Sctoml Slteel I'.O. Box 1205 "1 hibodaux, 1 A 70302-1205 Plloue (504) 447-5243 



or more of the internal control components does not reduce lo a relatively low level lhe risk lhal misstatements in amounts [liar would be material in relation to the financial statements being audited may occur and not bc detectcd within a timely period by employees in the normal course of performing their assigncd functions. We noted no matters involving the intcmal control over financial rcporiing and ils opcralions that we consider to be material weaknesses. This report is intended for the information of the Board of Commissiouers, management, the Stale ofl Jouisiana and the Legislative Auditor for the Slate of Louisiana and is not intended 1o be and should not be used by anyone olher than theses specifed parties. 

1 louma, l,a., Januaiy 25, 1999 
Certified Public Accountants 



SCHEDULE OF FINDINGS Terrebonne Parish Recreation District No. 1 For the year ended December 31, 1998 
Section I Sammary of Auditor's Results 
a) Financial Statements l'ypc of auditor's report issued: unqualified Internal control over fnancial reporting 
~ Material weakness(es) identified? ~ Report.able condilion(s) identified that are not considered lo be matcrial weaknesses? yes X no 

yes X none reportcd Noncompliance material to financial statements noted? __ yes X no 
b) Federal Awards rl'crrebonne Parish F.ecreation District No. 1 did nol receive federal awards during Ihc year ended 1)ecember 31, 1998. Section 11 Financial Statement Findings No financial statemcnt findings were noted during the audit for the year ended 1)cccmbcr 31, 1998 
Section III Federal Award Findings and Questioned Costs Not applicable 
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REPORTS BY MANAGEMENT 



SCItEDULE OF PRIOR YEAR FINDINGS Terrebonne Parish Recreation District No. 1 For the year ended December 31, 1998 
Section 1 Internal Control and Compliance Material to tile General-purpose Financial Statements 
Internal Control No material weaknesscs were reported during the audit for the year ended Deccmber 31, 1997 No reportable conditions were reported during the audit for the year endcd December 31, 1997 
Compliance No compliance findings material to the general-purpose financial statements were noted during the audit for the year ended December 31, 1997. 
Section 11 Internal Control and Compliance Material to Federal Awards Terrebonne Parish Recrcation District No. 1 did not receive fcderal awards during the year cnded I)ecclnber 31, 1997. Section 11I Management Letter A management letter was not issued in connection with the audit for the year ended l)ecember 3 1997. 



MANAGEMENT'S CORRECTIVE ACTION PLAN 
Terrebonne Parish Recreation District No. 1 For the year ended December 31, 1998 

Section I Internal Control and Compliance Material to file General-purpose Financial Statements 
lntcrnal Control No malcrial weaknesses were noted during the audit for the year ended December 31, 1998. No reportable conditions were noted during the audit for the year ended I)cccmber 3 I, 1998 
Compliance 
No compliance findings material to the general-purpose financial stalements were noted during the audit for the year ended December 31, 1998. 
Section 11 Internal Control and Compliance Material to Federal Awards Terrebonne Parish Recreation District No. 1 did not receive federal awards during lhe year ended I)ecember 31, 1998. Section 111 Management Letter A lnanagcment 1~11cr was not issued in connection with the audit for the year ended 1)eccmber 31 1998. 
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