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(318)239-2535 (318)238-5135 l:ax 239-2295 

ELLIOTT & ASSOCIATES, INC. /1 t~rofessional .dccounling Co6ooration "" P.O. Box 1287 Leesville. Louisiana 71496-1287 

UNQUALIFIED OPINION ON GENERAL-PURPOSE FINANCIAL STATEMENTS-GOVERNMENTAL ENTITY INDEPENDENT AUDITOR'S REPORT 
The Honorable Rodney and tile Members of Jordan, Mayor the Board of Aldermen 
] have audited the accompanying general-pur statements of the Village of FlorJen, as of ended September 30, 1997, as listed Jn the These general-purpose financial statements of the Village of F]orien's management. My express an opinion on these general-purpose based on my audit. 

W. MicheaI Elliott CPA 

pose financial and for the two years table of contents. 
l conducted my audit in accordance with generally accepted auditing standards and tile standards applicable to financial audits contained Jn Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that ] plan and perform the audit to obtain reasonable assurance about whether the general-purpose financial statements ale free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures Jn the general-purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general-purpose financial statement presentation. ] believe that my audit provides a reasonable basis for my opinion. In my opinion, the general-purpose financial statements referred to above present fairly, in all material respects, the financial position of the Vii]age o~ Florien as of and for the two years ended September 30, ]997, and the results of its operations for the yeal then ended in conformity with generally accepted accounting principles. 



My audit was performed for the purpose of the general purpose financial statements a whole. The accompanying schedules, as contents, are presented for purposes of a are not a required part of the basic fina information has been subjected to the aud Jn the audit of the basic financial state opinion, is fairly state, in all material to the basic financial statements taken a 
l.eesv]lle, Louisiana October 30, ]998 

forming an op of the Village listed in the dditional anal ncial statemen iting procedur ments and, in respects, in s a whole. 

inion on taken as table of ysis and ts. Such es applied my relation 



(318)239-2535 (318)238-5135 Fax 239-2295 

ELLIOTT & ASSOCIATES, INC. A professional Accounting Corporation "' P.O. Box 1287 Leesville, Louisiana 71496-1287 W. Micheal Elliott, CPA 

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
Board of CenunissJoners Village of F]orien ] have audited tlre financial statements of the Village of F]erien as of and lot the two years ended September 30, ]997, and have issued my report thereon dated October 30, ]998. I conducted my audit Jn accordance with generally accepted auditing standards and the standards applicable to f~nancia] audits contained in Government Auditing Standards, issued by tile Comptroller General of the United States. 

FJ_n_d J ! [g : months of 
N g~]agement_ R.e.s~ons_9: The CPA performing the examination of accounts had an external quality review performed in December 1997. Based on the results of that review, a specific letter of comment suggested that, due to the firm's size, the firm should consider retaining another qualified CPA firm to review all governmental type reports prior to issuance to improve its quality control features. The ~irm adopted the recommendation; however, implementation and coord]nation of the pre-issuance review has delayed the release of certain reports until after the statutory deadline. Future reports beginning with the next fiscal year will be issued within the statutory time frame. 



determine my auditing procedures for the purpose of expressing my opinion on the financial statements and not to provided assurance on the internal control over financial reporting. My consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the ~nternal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. ] noted no matters involving the internal control over financial reporting and its operation that I consider to be material weaknesses. Js intended for the information of management. However, is; a matter of public record and its distribution is not 
Loud siana ]998 



 

Village of Florien SCHEDULE OF FINDINGS AND QUESTIONED COSTS For the Fiscal Year Ended September 30, 1997 ] have audited the financial statements of Village of Florien as of and for the two years ended September 30, 1997, and have issued my report thereon dated October 30, 1998. I conducted my audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. My audit of the financial statements as of September 30, 1997 resulted in an unqualified opinion. Section I Summary of Auditor's Reports a. Report on Material Internal Control to the Financial 

Comp]iance Material Statements 

and Compliance Statements 
( ) Yes (x) No ( ) Yes (X) No 
to Financial (X) Yes ( ) No 
b. Federal Awards ]nternal Control Material Weaknesses Reportable Conditions Type of Opinion Unqualifie Disclaimer N/A 

( ) Yes ( ) No (X) N/A ( ) Yes ( ) No (X) N/A 

Are their findings required to be reported in accordance with Circular A-133, Section .5]0(a)? ( ) Ye~ ( ) No (x) N/A 



c. Identification of Major Programs CF~D_A~N_unlber~ Name of Federal Proqram None None Dollar threshold used to distinguish between Type A and Type B Programs: ~____N/A is the auditee a "low--risk" auditee, 

]997.] 

( ) Yes as defined by OMB Circular A-133? ( ) No (X) m/h 
Section ~I Financial Statement Findings 

!,atg_~[!ling: This audit report is not being issued within the six months of the close of its September 30, ]997 fiscal year-end. This Js a violation of LA R.S. #24:513(A)(5)(a), but does not have any effect on the financial statements. All future reports should be issued within the required time frame. 
Section Ill Federal Award Findings and Questioned Costs N/A 

See independent auditor's report 



GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS - OVERVIEW) 



Cash eq Acco Taxe Due Due fill Othe Rest Lall(~ Vehi Equ5 UtJ ] ii e Amol] Se Amou re t e 

VILLAGE OF FLORIEN COMBINE]) BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS September 30, 1997 

ASSETS and cash uJvalents (Note ]2) nuts receivable-net (Note s receivable (Note 2) from other funds (Note 3) from other governmental its (Note 4) r assets rJcted as.~;et~ (Note 5 & 1 Cash and cash equJvale (Note 6 and 7) cles (Not(: 7) pment (Note ?) Jty plant and equipment, t (Note 6) llt available Jn Debt vJ ce Funds nt to be provided for tJrement ef general long- I m debt 
Total i~ssets 

i3) 
2): nts 

Gov 
General 
ntal Fund Types Special Revenue Sales Debt Tax Service 

$ 24,381 $24,852 $ --- 1,703 6,808 --- 
846 --- 

~._.. 26.~_93.0 ~_ _6_.['_0 ~ 

The accompanying notes are an integral part of this statement 



 

Proprietary Enterprise 
21,939 6,017 6,68] 948 565 ]3,950 ]6,850 
],078,114 

Account Grouos General Fixed Assets 

47,500 36,440 272,849 

General Long-term Debt 

Exhibit A (Continued) 
Totals /Memorandum Only] 
7],172 ]4,528 6,68] 1,794 565 13 64 36 272 
950 350 440 849 ],078,]]4 

~]~:]45,064 3~G~3 8_9 ~$=~~~-- =$ ]~560,44.3 



VILLAGE OF FLORIEN COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS (CONCLUDED) September 30, 1997 

L]AB]{,IT]ES AND FUND EQUITY Liabilities: Accounts payable Sales tax payable Salaries payable Note payable ~e bank (Note 8) Payable from restricted assets - Revenue bonds Customers' deposits Duo to other funds (Note 3) Payroll taxes payable Total liabilities 

Unreserved Fund balances - 
Total :fund equity Total liabilities and fund equity 

Governmental Fund Tvoes Special Revenue Sales Debt General Tax Service 
4,822 $ 3,543 $ 2,263 ],927 

6,683 --- __!~6A2 181 

11 , 507 ~26 ~009 ii,507 _.26~Q09 
~__~93 O_ ~31 _L660 ~ ------ 

The accompanying notes are an integral part of this statement 



Proprietary Fund ~.e_ _E_ n %_ex~r i se _ 

6,574 ]54 1,852 
]3,950 272 22~8 Q 2 
],]77,331 
2,700 (57,769) 

nt GROUPS General Fixed Assets General 

Exhibit A (Concluded) 

Totals Long-term ~M_empranj_umQD]yl Debt 

--- $ 

356,789 

-- 356j_789 

]4,939 ]54 6,042 
13,950 6,681 2,]10 _~~j3,876 
1,]77,33] 356,789 2,700 (57,769) 
_37~516 



 

VILLAGE OF FLORIEN COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - ALL GOVERNMENTAL FUND TYPES Year Ended September 30, 1997 
Revenues: Taxes Licenses and permits ]ntergovernmenta] Fines and forfeits Miscellaneous Total revenues 

Total expenditures Excess (deficiency) of revenues over expenditures (uses) F Excess (deficiency) of revenues and other sources over expenditures and other uses Fund balances beginning Fund ba] ances ending 

General 
Special Revenue Sales Tax Debt Service $ 77,828 $ --- 
__ 5,3!! _148,405 __83 145 --- 

75,859 94,947 53,782 
25,228 

__!54,869 ___94L947 --- 
(6,464) (11,802) 
24,022 _ 1/10~000) 5,000 _ _]_5_,000_) 
7,558 (11,802) __ 3,949 _ X7~811 _$_!j~507 ~_.26,009 ~ --- 

The acccnupany/hg notes are an integral part of this statement 



 

Tota] s Me!9orandum On 

231,5_50 
53,782 
25,228 

__249j 816 
(18,266) 
29,022 ~!~ ) 
(4,244) __. 4],!6Q .Y~d-6 

Exhibit B-I 



 

VILLAGE OF FLORIEN COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - ALL GOVERNMENTAL FUND TYPES Year Ended September 30, 1996 
Revenues : Taxes ],Jcenses and permits lntergovernmental Fines and forfeits MJ sce] ] aneous Total revenues Expenditures: Current - Genera] government Public safety- Police Fire Highways, streets and sanitation Capital outlay Debt service - Principal retirement Interest and fiscal charges Total expenditures Excess (deficiency) of revenues over expenditures sources (uses): 
Excess (dcJiciency) of revenues and other sources over expenditures and other uses Fund balances, beginning Fund balances, ending 

Debt Service $105,691 $ 
5~3_97 _ _ --- _ ]45~j__]59 ]iI,088 

94,26] 121,973 59,620 
23,819 979 2,500 
178j 6129 _ 122_]_a 973 -_. 2._500 
(33,520) (10,885) (2,500) 
43,062 I0,000 2,500 __i_~L~O0) _A]]~7O0) 
4,542 (12,585) (_$.93) . 50 396 

The accompanying notes are an integral part of this statement 



 

Total s Memorandum Only_ $ ]32 65 3 48 6 
061 430 385 9]5 456 2 5 6~ 2 zt7 
2 ] 6, 25:4 59,620 
23,8]9 979 
_ 3 03~ 1_~t2 
(46,905) 
55,562 __~ ]6~ Z~. ) 
(8,043) __ 4%, 893 

10 

Exhibit B-2 



VILLAGE OF FLORIEN COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL - GOVERNMENTAL FUND TYPE Year Ended September 30, 1997 
Revenues Taxes 

ilJghways and streets Capital expenditures Total expenditures Excess (deficiency) of revenues over expenditures 

General Fund Variance - Favorable (Unfavorab]e[ Budggt Actual 30 35 3 45 7 
000 600 700 500 800 _122~600 148,405 -- 25~805 
80,000 75,859 4,14] 45,500 53,782 (8,282) 24,000 25,228 (1,228) 
~ 149,_500 _ 154z869 (5~69) 
(26,900) (6,464) 20,436 
35,000 24,022 (]0,978) _ (]o~opo) __~/9., ooo ) -n: Excess (deficiency) of revenues and other sources over expenditures" and other uses ( ] , 900 ) 7,558 9,458 Fund balances, beginning __ ~949 31949 Eund balances, ending 

The accompanying notes are an integral part of this statement 



 

Sales Tax Fund _. Spec]a] Revenue 
Budget Actual Variance - Favorable _(Unfavorable). $]~0,000 $7"1,828 $(32,172) 
1]0,000 _ 83~ ] 4_.5_ _ I g_~_~855.) 

94,947 (]9,947) 
75,090 _94,947_ _ (!9L947 [ 

5,000 (5,000) 
(11,802 (46,802) 
5,000 _IS, QO0 
(11,802 (46,802 $rG ST] _32~ 8]_]_ A Z-2-,~=~ _~ _q~A6_, .0 o_9 f( 46~ 8_02 

1]. 

Exhibit C-I 



VILLAGE OF FLORIEN COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL - GOVERNMENTAL FUND TYPE Year Ended September 30, 1996 
Revenue~: T~xe[; ],jcen~es an(] permits ] ntergovernmenta] Fines and forfeits Miscellaneous Total revenues Expc.nd J tures : General government Public safety - Pe] .i ce FJ re Highways and streets Capital expenditures Total expenditures Excess (deficiency) of revenues over expenditures 
Excess (deficiency) of revenues and other sources over expenditures and other uses 

Genera] Fund 
Budggt Actual 7 2 3 9 7 
000 800 400 000 600 

Variance - Favorable IUnfavorableI 

1291.800 145,159 __ 1_5~59 89,000 94,261 (5,26]) 59,000 59,620 35,000 
183,000 

23,819 979 
(620) 1],181 

7 s~A679 ~Z% 
(53,200) (33,520) 19,680 
60,000 ~_9.gO) 43,062 _~5,000) 

4,542 Fund balances, beginning ___(593) -- ~5_93) Fund balances, ending 

(16,938) 
2,742 

The accompanying notes are an integral part of this statement 



Sales Tax Fund Special Revenue 
Budget A cktnal $105,691 

_. 5~39.7 

Variance - Favorable _[Unfavorable) $ (4,309) 
___.2,397 _J ~ 0 ,_000 _hk]~ 0_88 ___!~_088 

12],973 (15,973) 

] 06j 0_Q0 I_2_I~933 ~!5,973 ) 
4,ooo (i0,885) (14,885) 
10,000 10,000 --- (]2_,000) __(!~GQg) (3q9) 

(12,585) (15,]85) 50,396 50,396 

12 

Exhibit C-2 



VILLAGE OF FLORIEN Exhibit D-] 
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS - PROPRIETARY FUND TYPE For the year ended September 30, 3997 Operating revenues Metered sales - Water Miscellaneous Sewer services Total operating revenues Operating expenses: Salaries and payroll Water purchases Repairs Insurance Sa]es taxes Sewer operating costs Material and supplies Utilities Miscellaneous l,egal and professiona Fuel 

taxes 

] 
Total operating expenses Net operating income before depreciation 

Net operating income (loss) Nonoperating income (expense) ]nterest income Income (loss) before operating transfers Operating transfers in Operating transfers out Net income (loss) Retained earnings (deficit), beginning RetaSned earnings (deficit), ending 

$106,761 25 __ !~,976 

3,7]4 2,696 2,545 2mO31 __98,564 23,198 
__(9,.797) 
365 (9~432) 
(33,454) __~Z1~695) 

The accompany.lng notes are an integral part of this statement. 
13 



VII,LAGE OF FLORIEN Exhibit D-2 
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS - PROPRIETARY FUND TYPE For the year ended September 30, 1996 Operating revenues Metered sales - Water Miscellaneous Sewer services Total operating revenues 

Total operating expenses Net ope[atJng income before depreciation 
Net operating income (loss) Nonoperating income (expense) Interest income Income (loss) before operating transfers Operating transfers in Operating transfers out 
Retained earnings, beginning Retained e~rnings, ending 

$107,]96 14,976 !22,172 
25 46 2 ]] 2 3 6 2 4 ] ] 

832 138 683 706 7]8 600 334 900 205 800 754 __~09,670 12,502 
__ I~1~738) 
212 
5,000 __ l~!, 3_62 ) (57,888) _ 36~273 

The accompanying notes are an iniegra] part of this statement. 
14 



VII.I,AGE OF FLORIEN STATEMENT OF CASH FLOWS - PROPRIETARY FUND TYPE For the year ended September 30, ]997 CASH FLOWS FROM OPERATING ACTIVITIES: Operating income (loss) Adjustments to reconcile operating income to net cash provided by operating activities: Depreciation Changes Jn assets and liabilities: Accounts receivable Accounts payable Sales taxes payable Payroll taxes payable Customer deposits Accrued salaries Net cash provided by operating activities 

Exhibit E-] 

$(9,v96) 
32,995 
"145 _ !_07 _ 28~ 329 CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES Operating transfers out /24~O22) CASH FI,OWS FROM CAPITAL FINANCING ACTIVITIES Acquisition of property, plant, and equJ pment Net cash used by capital financing activities CASH FLOWS FROM INVESTING ACTIVITIES: Interest received Net cash provided by investing activities iNCREASE ]N CASH CASH, BEGINNING OF YEAR CASII, END OF YEAR CLASSIFIED AS: Current Assets Restricted Assets 

365 _ 365 3,556 332~333 ~35,.889 $21,939 13L950 ~_3~ 8.. 9 
The accompanying notes are an integral part of this statement. 

15 



VILLAGE OF FLORIEN STATEMENT OF CASH FLOWS - PROPRIETARY FUND TYPE For the year ended September 30, 1996 CASH ELOWS FROM OPERATING ACTIVITIES: Operating income (loss) Adjustments to reconcile operating income to net cash provided by operating activities: Depreciation Changes Jn assets and liabilities: Accounts receivable Other current assets Accounts payable Sales taxes payable Payro]] taxes payable Accrued salaries Net cash provided by operating activities 

Exhibit E-2 

$(54,100) 
34,240 ],139 3,3]] ],7]0 ]72 (37 8 

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES Operating transfers out __(4,Q00) CASH FI.OWS FROM CAPITAL FINANCING ACTIVITIES CASH I,'LOWS FROM INVESTING ACTIVITIES: Interest received Net cash provided by investing activities INCREASE ]N CASH (;ASH, BEGINNING OF YEAR CASH, END OF YEAR <:LASS] F] ED AS : Current Assets Restricted Assets 

189 (17,377) 49~~_] 0 _~32~ 333 
$ 6,176 __26~]57 

The accompanying notes are an integral part of this statement. 

16 



 

The LouJ sJ aria accepted The Gover standard- financJ a] fJ nancJ al FinancJ a] 

VILLAGE OF FLORIEN. LOUISIANA NOTES TO FINANCIAL STATEMENTS eotember 30, 1997 financial statements of the ~ have been accounting nmental Acc setting bod reporting statements Report. 
prepared in conf principles as app ounting Standards y for establishin principles. The are an integral 

Village of Florien, ormity with generally lied to government unJts. Board is the accepted g government accounting and fol]owing notes to the part of the Village's 
NOTE ]--SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES F~ n aDcjal~ epor ti_ng entity_ The V ] 959 under Mayor-Board operatJ ons of water an 

1 

~(nBpQn ent [JJli t s nt No. ]4 ts which should ancial reportJng entialcomponent untabilJty. The termining 
organization's governing government to impose its wi]] on that organization and/or (b) The potential for the financial benefits or burdens on the primary 2. Organiza appoJ nt prJ mary 3. 

17 

Js 



Note 1 The 
VILLAGE OF FLORIEN, LOUISIANA NOTES TO FINANCIAL STATEMENTS (CONTINUED SEPTEMBER 30.1997 --'SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES-(CQNT 

governm which t other o re]atio would c mislead 
no ore Fund a 

Financial reportin ent ( village of F he primary governm rganJzations for w nshJps with the pr ause the reporting :ins or incomplete. 
rsight _c q_OU ut ~ [g 

separate assets t expenses governme on speci othcr re ] ega] ca transact activiti star emen 

account ]Jabilit , as app nt resou fic acti strJctio mp ] ion (! S . ts 

ing entity ies, fund ropr i ate. rces a] loc 

of thes 
for any 
]age of 

e criteria, the financial n, Louisiana. consist only of village, since the Village has other governmental entity. 
are organized on the 
funds account for the ated to them for the vitdes in accordance with laws, ns. Fund accounting Js clesigne and to aid financial managemen atlng to certain government fun 

_GozgrnmelLtal __Fnnd__Ty~Le s 

General Fund 

18 

purpose of ca regulations, d to demonstr t by segregat ctione or the financial nd types and two 
t of the Village of collection and ed monies, the assets, and the 
operating fund of the for all f~nancia] to be accounted for in 



 

VI NOTES TO LAGE OF FLORIEN0 LOUISIANA FINANCIAL STATEMENTS (CONTINUE SEPTEMBER 30, 1997 UMMARY OF SIGNIFICANT ACCOUNTING POLICIES-LCgNTINUED)_ meb Servlce 

S i0ecia] Revenue Funds 

}~ C)iE~ J. et a r~ Fund _Ty~es: Proprietary funds account for activities similar to those iound Jn the private sector, where the determination of net income J s necessary ior useful and sound financial administration. Proprietary funds differ from governmental funds in that their focus Js on income measurement, which, together with the maintenance of equity, is an important financial indicator. Enterprise F\md_s The enterprise funds are used to ac (a) that are financed and operated i private business enterprises - where governing body is that the costs (ex deprecJatJon) of provJding goods or genera] public on a continuJng basis recovered primarily through user cha (b) where the determ] nation net income J s l)o]Jcy, manage purposes. The operations. Acco u II%_G r_o Dlq~ 

19 

count for operations n a manner similar to the intent of the penses, including services to the be financed or rges; or le and/or ublJc sewer 



VILLAGE OF FLORIEN. LOUISIANA IANCIAL STATEMENTS ICONTINUED SEPTEMBER 30, 1997 NOTE ]--SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES ~CQNT General fixed asset account ~roum 

Gel lgya] lone-term debt account q rp~ 

The accounting and reporting treatment applied to the fixed assets and long-term liabilities associated with a fund are determined by its measurement focus. All governmental funds are accounted for on a ~pending or "financial flow" measurement focus. This means that only current assets and current liabilities are generally included on their balance sheets. Their reported fund balance (net current assets) is considered a measure of "available spendable resources". Governmental fund operating statements present increases (revenues and other financing sources) and d<creases (expenditures and other financing uses) ]n net current assets. Accordingly, they are said to present a summary of sources and uses of "available spendable resources" during a 
Fixed assets used (genera] fixed assets) Assets Account Group, a governmental fund types ("infrastructure") gene improvements, including and sidewalks, drainage capJtal:ized. No deprec 

ernmenta] fund type operations counted for in the Genera]Fixed recorded as expenditures in the purchased. Public domain xed assets consisting of certain , bridges, curbs and gutters, streets ms, and lighting systems, are not has been provided on general fixed All fixed assets are valued at cost Property, plant, and equipment acquired for proprietary funds Js capitalized Jn the respective funds to which it applies. 

20 



VILLAGE OF FLORIEN, LOUISIANA ES TO FINANCIAL STATEME SEPTEMBER 30. 1997 sheets. Their reported fund equity segregated into contributed capital components. Proprietary fund type increases {revenues) and decreases assets. 
enter opera enter over The e 

The 

Water Water 

two the with account group measurement measurement B a siso f _A_qc p uD t i n g 

20-40 5-10 5-]0 50 

E 

years years years years 

sent 

financed from in the Genera] Long-Term 
ncerned not 

Basis of accounting refers to when revenues and expenditures or expenses are zecognJzed in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regard]ess of the measurement focus app] fed. 

taxes ale considered "measurable" when in the hands of the Village and are recognized as revenue at that tim of such taxes are recorded as liabi]itJes 
incnrred i nterest 

e. Anticipated refunds when they are measurable and their 

2] 

and red va]idi under ed fund ]e Js p nized w 
uctions of ty seems certain the modified liability is 



VILLAGE OF FLORIEN NOTES TO FINANCIAL STATEMENTS (CO SEPTEMBER 30, 1997 Basis o~ accounting- continued 
Proprietary funds foilow GAAP Accounting Standards Board Board's standards issued proprietary funds are resources measurement assets associated with on the balance sheet. segregated into contri components. Proprieta increases (e.g., reven total assets. The are experts Transfers bet (or any other type fixed assets, debt cetera) are accoun These other fJnane the underlying eve Budgets and The V data 

ween 

and ior nte ope eq ca nd- and 

NTINUED) 

prescribed by the Governmental all Financial Accounting Standards to November 30, ]989. All d for on a flow of economic With this measurement focus, all ration of these funds are included uity, (i.e., net total assets) is pital and retained earnings type operating statements present decreases (e.g., expenses) in net 
es are recognized when they are funds that: are not expected to uch as capital lease transactio inguishment, long-term debt pro for as other financing sources sources or uses are recognized OCCUK. B t[d g_e t 9_r~< Practices 

be ns , cee or at 
repaJ d sales et s~ tJ 
the budgetary 
nd submits later than fiscal year A public hearing is held on the proposed budget~ After holding the public hearing and completion of all actJen necessary to finalize and implement the budget, the budget Js adopted through passage of an ordinance. 

J nvo] vJ ng revehue~ approval 
amendments involving the t department, program or func increases in expenditures exceeding estimated amounts of the Board of Aldermen. 
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ransfer of funds tion to another or 



VILLAGE OF FLORIEN NOTES TO FINANCIAL STATEMENTS (CONTINUED)_ SEPTEMBER 30. ]997 
Bud_gets and BudQLetarl4 Practices (CQntd 5 
6 

Cash a_nj 

All budgetary appropriations lapse at the end of each fiscal year. Budgets for the Genera] Fund are adopted on a basis consistent with generally accepted accounting principles (GAAP). Budgeted amounts are as originally adopted, or as amended from time to time by the Mayor and Board ol Aldermen. _Cash E quiva] 9_nts_ 

ReceJ va_bles 
Bad Debts 

have the genera] characteristics of demand deposits in that the customer may deposit additional funds at any time and also effectively may withdraw funds at any time without prior notice or penalty. 

Unto] ] ectJ ble are recognized as a] ]owanee account would indicate the 

value and, where that is expected 

uncollectJbilJty of the particular receivable, 
23 



VILLAGE OF FLORIEN NOTES TO FINANCIAL STATEMENTS (CONTINUED) SEPTEMBER 30, 1997 NOTE 1--SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES ~_CONT~ I)ne__To/From Other Funds 
interest rece$yabl9 

Payment made to vendors periods beyond September 30, Funft equity The the amou reserved that has Unreserv net asse Reserved assets t 

are recorded available to 
for services that will benefit ]997, are recorded as prepaid items 

ds repre~ s(.~nt The t resent the tion. sent the new purposes. 
Certain resources of the enterprise fund ar classified as restricted assets on the balance sheet because their use Js limited by contractual obligations. The "Water and Sewer Extension Fund" account is used to report resources set aside to fund the cost of extensions or improvements to the system which will either enhance its ~evenue producing capacity or provide a higher degree of services. Total C o_]um_ns on Co mbined__Statements - Overv ew Total columns on the combined statements are captioned "(Memorandum Only)" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or changes Jn <:ash flows in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made Jn the aggregation of this data. 24 



VILLAGE OF FLORIEN,LOUISIANA NOTES TO FINANCIAL STATEMENTS (CONTINUED 
NOTE 2 - AD VALOREM 

SEPTEMBER 30 ,199 
Ad valorem taxes attach as an enforceable lien on property as of January I of each year. Taxes are levied by the Village Jn October and are actually billed to the taxpayers in November. Billed taxes become delinquent on January I of the following year and penalties are assessed. All ad valorem tax revenue are recognized ]n compliance with NCGA Interpretation - 3 and GASB Codification Section P70 (Revenue Recognition - Property Taxes) which states that such revenue is recorded when it becomes measurable and available. Available means due, or past due and receivable within the current period and collected no longer then 60 days after the close of the current period. 
For the year ended September 30, 1997, taxes of 7.27 mills were levied on property with an assessed valuation of $5,]66,140 and were dedicated to general corporate purposes. The Village reduced levied taxes by $7,934 to reflect an agreement: with Boise Cascade Corporation to limit their ad valorem taxes to $12,000 for a period of ten years from September 7, ]993. 
NOTE 3--INTERFUND RECEIVABLES PAYABLES 
Genera] Fund Enterprise Fund 

25 

Interfund Inter# und Receivables Payak~les $ --- 6,681 
~q 6,68! ~_ 6~681 



VILLAGE OF FLORIEN NOTES TO FINANCIAL STATEMENTS (CONTINUED SEPTEMBER 30. 1997 Note 4--DUE FORM OTHER GOVERNMENTAL UNITS 

NOTE 5--RESTRICTED ASSETS Restricted assets were applicable to the following at September 30, 1997: F]orien/Fisher wastewater account Customers' meter deposits Sewer plant: maintenance fund Total restricted assets 
NOTE 6 -- P]ant.a_nd_~u~pment - Enterprise Fund 

$ ]0,]54 14,714 
~q 27s.568 

A summary of water system fund property, plant and equJpment at September 30, ]996 follows: 
Land PurJ fJeatJon P] ant Lines & meters Other Equipment Sewer ]mprovements Totals 

Aceum. Dept. Balance _9~3qZ9 6 _ __ 9~ 30~96 Current Depr. _. E_xpe_n s e _ $ --- $ 16,850 $ 138,986 83,902 5,651 211,341 85,490 14,952 7,552 2,627 1,766 ___ 68./192 l. 095,54! 22,2.95 
There were no additions or deletions during the fiscal year ended September 30, 1996. 
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VILLAGE OF FLORIEN NOTES TO FINANCIAL STATEMENTS (CONTINUED SEPTEMBER 30, 1997 
NOTE 6--Plant and Equipment - Enterlarise Fund A summary of water system fund property, plant and equipment at September 30, 1997 follows: 
Land Purification Plant Lines & meters Other Equipment Sewer improvements 

Aecum. Current Balance Depre. Depre. _9J3~_97 _ 9~30~97 Expense $ 16 8s0 $ 211 341 85 490 14 952 ]46,538 85,284 7,4]7 7,552 ],382 ],766 ]~009A_~657 9]~087 22,295 ~ 425 L_2_--9--0 ~_33~_32 --6 ~ 32 ~ 995 During the fiscal year ended September 30, 3997, there was $],]]6 added to sewer improvements. There were ne deletions during the year. 
_NQql~= 7-_- ~.}IANGE$ 5N~IXE!) ASSETS 
VJ]Jage Ha]] and equi pment Police cars arld equipment Streets Garbage truck Land 

Balance Sept 30, 1996 1995 Additions Balance ]997 Sept 30 Addj t~ons Deletions 3997_ $]10,520 $ 979 $ $ 36,090 16],350 5,850 5,500 $]11,499 30,590 161,350 5,850 47.500 Totals ~361 L3.]0 _$ 979 ~ --- L.5~500 ~356~789 
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VILLAGE OF FLORIEN NOTES TO FINANCIAL STATEMENTS ~CONTINUED 
RPT~ 8 :LO_NG_-_TER_M DEBT 
$27, paya date Jnst Augu for twe] Bloc ]99V, follows: 

SEPTEMBER 30. 1997 

Note payable, October I, ]995 Payment Note payable, September 30, 1996 
NOTE 9 -- PUB L I ([. EMPLOY E ~_i~'__ RET_I RE_ME N T _S y STEM 

$2,500 /2~-509) 
The Village contrSbutes to three statewide cost-s employer, defined benefit public employee retirement s consist of the Municipal Police Employees' Retirement ].ouisJana (MPERS), the Firefighters' Retirement System Louisiana State Employees' Retirement System (LASERS}. 

emplo membe member of the of creditable creditable se and one-third years of cred Benefit and c MPERS issues fJ nancia] sta report may be Ret]rement Sy 

System service rvJce an percent itab] e s ontribut a public tements obtaine stem, P. Members are percent (7 3/2%) supplemental pay presently set at supp] ementa] pay 
curt of t Th nine 

for at d is age (3 ~13% ervJce n ion ~equ ]y avail and requ d by wri O. Box 

haring, ystems. System 

ge h 

multiple- These 
e officers r]a. Any as been a ) year, if he has twenty=five (25) years e, or if he has twenty (20) years of ifty-five (55). Benefit rates are three of final compensation per number of to exceed one hundred percent (100%). ements are established by state law. le financial report that 5nc]udes ed supplementary information. That ng to Municipal Police Employees' 095, Baton Rouge, LA 70804-9095. to 
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contribute seven a y to the system, in s an aetuarial]y de tile member's salary 
nd one-half eluding termined 



NOTE 
VILLAGE OF FLORIEN NOTES TO FINANCIAL STATEMENTS (CONTINUED SEPTEMBER 30, 1997 9--PUBLIC EMPLOYEES" RETIREMENT SYSTEM (Contd. Re~t~~red contributions. The Village made the following required contributions to the various pension plans: YEARE~NDING 9/30/97 9/30/96 

NQ~ ] 0--_COMPENSATED_A_BSENCES 
MPERS $ 374 624 

l)ue to a small number of Village employees who are entitled to compensation ior future absences, no liability has been recorded Jn the accompanying financial statements. The Village's policy is to recognize the costs absences when actually paid to employees. 
NQ3'E ]/-I-QBLIGATIONS UNDER CAPITAL LEASES The Village was not obligated under any capital or operating lease commitments at September 30 ,1997. 
NOTE !2t---CASH_ AIqD CASH ~UIVALENTS AND CERTIFICATE OF DEP.OS]T 
investments at September 30, 1997, consisted of a certificate of deposit which Js stated at cost. These investments and all other bank deposits are secured through federal depository insurance. The Village's cash, savings, and certificate of deposit were fully secured at September 30, ]997. The Village's investments at September 30, ]997, are as follows: Utility Fund: Certificate of deposit 
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~ILLAGE OF FLORIEN OTES TO 
NOTE ]3--RECEIVABLES 

IANCIAL STATI SEPTEMBER 30 ENTS (CONTINUED 1997 
Receivables at September 30, 1997 consist of the following: 

Balance at 6/30/98 Genera] Fund Iranehise allotment re~)res~nts a bad debt 
taxes; s due from 

General Special Revenue Fund ~ales Tax Fun~ Proprietary 
receivables co ales tax fund the Sabine Pa $5,986 due from water allowance of $451 and NOTE _]4---C_LAIM.S AN[) J U_DGMENTS The Vil fully or par grantor gove subject to a expenditures regulations, government. based on sub the JndivJdu the Village. 

nsist recei rish and $3] 
~_8o8 e~tirely of amount vahles consist of m Sales Tax Comm]ssio sewer customers at in accrued interest 

_$ .6 ~o&v s due for onthly n; and $6,0]9 9/30/97, net of receivable. 
that ar ernmenta s are program rantor res, if on any () position any, f of 

Management plans to eliminate the deficit through a combination of vayJous actions: 
2) 
Management feels that these actions will relieve the existing deficit Jn the Proprietary Fund. 
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VILLAGE OF FLORIEN NOTES TO FINANCIAL STATEMENTS (CONTINUED SEPTEMBER 30 1997 ~OTE 16--ON-BEHALF PAYMENTS - POLICE During the fiscal years ended September 30, 1997 and ]996, the Village received $900 and $0 respectively from the State of Louisiana as supplemental pay allotment for police wages. 

31 



FINANCIAL STATEMENTS OF INDTVIDUAL FUNDS AND ACCOUNT GROUPS 

32 



GENERAL FUND 
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ASSETS 

VILLAGE OF FLORIEN GENERAL FUND COMPARATIVE BALANCE SHEET September 30, I997 and 1996 
Cash on hand Cash in bank Receivables: Franchise taxes Due from other governments: Tobacco taxes Utility deposits Total assets 
],lABILITIES AND FUND B AI:_ANCE Liabilities: Accounts payable Accrued salaries payable I)ue to enterprise fund Payroll taxes payable Total liabilities 
Total fund balance Total liabilities and fund balance 

See Independent Auditor's Report 
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EXHIBIT F-] 

--~997 k.99~ 
$ ]so 24,i81 ],703 846 50 

$ 150 ]6,]73 ],388 846 5o .5_..2 ~ 93_0 _~ ~]8 ,.._ 6o~ 
4,822 2,263 6,681 1,657 15,.423 
]1L507 _ 3~_949 



COMPARATIVE YEARS 
EXHIBIT F-2 VILLAGE OF FLORIEN GENERAL FUND STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE ENDED SEPTEMBER 30, 1997 AND 1996 

Revenues: Taxes: Ad valorem Licenses and permits: Occupational licenses Intergovernmental: Tobacco tax 
Trans La Valley Electric Illini Cab]evisien 
Total revellues Expendi tures : General governnlent Public safety Highways, streets and sanitation 
Total expenditures Excess (deficiency) of revenues over (under) expenditures Other financing sources (use~) Transfers in Transfers out Total other fJnancing sources (uses) Excess (deJicJ ency) of sources over (under) and other uses revenues and other expenditures 
Fund balance, beginning of year Fund balance, end of year See Independent Auditor's Report 35 

1997 1996 
$ 23,276 $ 26,370 26,462 20,040 3,385 3,385 
34,152 48,916 14,664 
28,480 379 _ J "& 6~7 

3 9 I 30 
998 854 379 159 460 598 _ 14 ~4_Q 5 _ ]4~, ] ~9 

75,859 53,782 25,228 
94,26] 59,620 23,819 --~ 979 ] 5.4~ 869 _ 1~<8~ 679 

(6,464) 
24,022 
14 Lq2~ 

43,062 
_ 38,062 

7,558 4,542 3,949 __ __(5-93 ) _$_~5 0 7. ~$ 3, '%49 



SPECIAL REVENUE FUND Special revenue funds are used to account for specific revenues that are legally restricted to expenditure for particular purposes. Sales Tax Fund - To account for the receipt and use of proceeds of the Village's 1% sales and use tax. These taxes are to provide additional funds for the construction, repair and maintenance of streets within the Village of Florien and for general maintenance of the Village of Florien. 
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ASSETS 

VILLAGE OF FLORIEN SPECIAL REVENUE FUND COMPARATIVE BALANCE SHEET September 30, 1997 
Cash and cash equivalents Taxes receivable Total assets 
LIABILITIES AND FU_N_D_BALANCE Liabilities: Accounts payable Salaries payable Payroll taxes payable Total liabilities Fund Balance: Unreserved-undesignated Total liabilities and fund balance 

See Independent Auditor's Report. 
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1997 
$ 24,852 6,808 

3,542 ],927 ]82 

EXHIBIT G-I 

1996 
41,138 4,~A2 45.480 
5,463 1,847 359 5,65J 7~669 

__26,099 37,8!] 



 

EXHIBIT G-2 VILLAGE OF FLORIEN SPECIAL REVENUE FUND COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE Year Ended September 30, ]997 
Revenues: Taxes Interest income Misee]]aneous Total revenues 

Total s 1997 1996 $ 77,828 $ 105,691 421 682 _ 4,896 4 715 - 83j]45 ___]J ]~88 
94,947 1~a973 Total expenditures 94_._947 __ 12~973 

sources (uses): 

Fund balances, beginning Fund balances, ending 

See ]ndepculdent Auditor's Report 
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(11,802) (10,885) 
5,000 _ _{ 5.~o00 ) ]0,000 (]]S<0q) 
(11,802) ]2,585) _ 37 ,..8_]~ _ _ 5~3 96 ~q _2~009 ~g 37,811 



DEBT SERVICE FUND 

To accumulate monies for the payment of a non-interest bearing note in the amount of $27,~00, payable in eleven annual installments of $2,500 due August ], of each year until paid in full. The note payable was paid in the fiscal year ended September 30, 1996. 
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ASSETS 

VILLAGE OF FLORIEN DEBT SERVICE FUNDS COMPARATIVE BALANCE SHEET September 30, 1997 and ]996 

Cash and cash equivalents Tota] assets 
FUND BALANCES Reserved for debt service 

See Independent Auditor's Report 
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Exhibit H-I 

Totals 1997 1996 



 

VILLAGE OF FLORIEN DEBT SERVICE FUNDS COMPARATIVE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES Year Ended September 30, 1997 and 1996 
Expenditures : Principal retirement Excess (deficiency) of revenues over expenditures Other FinancJng Sources (Uses) Operating transfers in 
Fund balance, begirming Fund balance, ending 

See ]ndependent Auditor's Report. 
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Totals ]997 1996 
$ _<<: $2,500 

62,500) 
2,500 

Exhibit H-2 



 

ENTERPRISE FUND Enterprise funds are used to account for operations that are financed and operated in a manner similar to private business enterprises where the intent of the government's council is that the costs of providing goods o~~ services to the general public on a continuing basis be financed or recovered primarily through user charges; or where the government's council has decJd~_~d that periodic determination of n(.~t income is appropriate for accountability purposes, 
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_ASSETS CURRENT ASSETS 

VILLAGE OF FLORIEN ENTERPRISE FUND COMPARATIVE BALANCE SHEETS September 30, 1997 and ]996 

Cash and cash equivalents Accrued interest receivable Accounis receivable, net of allowance for doubtful accounts of $451 in 1997 and $691 in 1996 Due from Genera] Fund Total current assets RESTRICTED ASSETS: Florien/E]sher wastewater account Water and sewer (:ash and cash extension fund equivalents 

Total restricted assets PROPERTY, PLANT AND EQUIPMENT, net of accumulated depreciation of $330,326 ~n ]997 and $297,33i Jn 1996 OTHER ASSETS Deposit Total assets 

See Independent Auditor's Report 

1997 1996 
$ 8,321 32 
6,933 _.G 681 21~967 
10,154 
2,700 9,]04 5,610 

6,176 32 
10,135 _ _6~68% 
2,573 9,875 8,161 5_,54.8 2._7,568 __ . 26~ 157 

1,094,964 ],126,844 
565 565 ~ql ~ 145 ~06___4 ~17 6~ 590 



LIABILITIES AND RETAINED EARNINGS Current curren Accoun Accrue Payrol Sales Tota (P 

liabJ ] ities t assets) : ts payable d salaries 1 taxes pa~ tax payable ] current 1 ayab] e from 

(payable from 
payable able labilities current assets) 

Total liabilities 

Total contributed capital RETAfNED EARNINGS : Reserve for FlorJen/Fisher Wastewater Reserve for sewer plant maintenance fund Reserved for replacement and extensJ on fund Unreserved-undesignated Total r~.~ta]ned equity Total fund equity Total ]:labilities and lund equJ ty 
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Exhibit I-1 
1997 
6,574 ],852 272 154 

]996 

8 ,_852 7~669 
13 ~.89 19, 2o8 2~802 __ 20,874 
38,928 720,709 417~694 38,928 720,709 __!~177 , 331 _ ]~]7"LL_331 

-- (57,769) 
9,875 2,573 ____(3A~P 63) __]_58,06_9_) ~.2g~618) ].]22.262 ] 5_5G 716 

_$_i~ 145,064 $~176,590 



GENERAL FIXED AZSETS ACCOUNT GROUP 
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to account for fixed or accounted for in 



VILLAGE OF FLORIEN 
Exhibit J-] 

COMPARATIVE STATEMENTS OF GENERAL FIXED ASSETS - BY SOURCE SEPTEMBER 30, 1997 AND 1996 
General fixed Village Hail assets, at cost: and equipment 
Total general fixed assets 
Investment in general fixed assets: 

1997 ]996 
$111,499 30,590 161,350 5,850 47,500 

$111,499 30,590 i61,350 5,850 47L5OO 3_.~! 89 _~A56~(g~ 
* Property acquired prior to ]0/1/74 $ 15,120 $ ]5,120 Property acquired after ]0/]/74 Genera] Federal ~und revenues revenue sharing revenues Total investment in general fixed assets 

301 993 39 676 30],993 3 9, .67~ 

Records reflecting the source from which assets were acquired were not maintained prior to 10/1/74. 

See Independent Auditor's Report 45 



GENERA]:, LONG-TERM DEBT ACCOUNT GROUP 

46 

long-term debt (except special including interest, 



VILLAGE OF FLORIEN COMPARATIVE STATEMENT OF GENERAL LONG-TERM DEBT September 30, 1997 and 1996 
AMOUNT TO BE PROVIDED FOR THE RETIREMENT OF GENERAL LONG- TERM DEBT Amount to be provided from genera] fund revenues 
GENERAL LONG-TERM DEBT PAYABLE 

See Independent Auditor's Report. 
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Exhibit K-] 

1997 1996 



SUPPLEMENTARY INFORHATION 
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VILLAGE OF FLORIEN SCHEDULE OF PER DIEM PAID THE BOARD OF ALDERMEN YEARS ENDED SEPTEMBER 30, 1997 and 1996 
Schedule ] 

board members was prepared in Resolution No. 54 of the 1979 session 

~'isca] Year Ended Septembe_r 30, ._]996 Rodney Jordan, Brenda Charles John Cor] ey Dan l)cvaney Sidney Lucius, Brad Williams 
Mayor 
Jr. 

Fiscal year Ende(~ S eiotember 30~_ ]997 Rodney Jordan, Mayor [)an Devaney Sidney Lucius, Jr. Brad williams 

See independent Auditor's Report. 
49 

board members and for attendance at 
Number Attended Amount 
]2 9 9 12 3 3 

12 12 12 12 

$2,820 900 900 1,200 300 300 ~~42o 
$2,820 1,200 1,200 __]~ 2 o q 6~ 42o. 



SECTION I 
SECTION II 

Village of Florien SCHEDULE OF PRIOR YEAR FINDINGS For the Two Years Ended September 30, 1997 
Schedule 2 

INTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAL STATEMENTS There were no prior year findings relating to internal control and compliance material to the financial statements. INTERNAL CONTROL AND COMPLIANCE M~TERIAL TO FEDERAL AWARDS There were no prior year findings relating to internal contro] and compliance material to federal awards. SECTION III MANAGEMENT LETTER There was no management letter with prior year audit report 

See Independent Auditor's Report. 
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Village of Florien MANAGEMENT'S CORRECTIVE ACTION PLAN For the Two Years Ended September 30, 1997 
Schedule 3 

SECTION I INTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAL STATEMENT 1997.1 
SECTION II 

The Board wiii more closely will closely monitor the timely completion of the September 30, 1998 audit by March 31, 1999 and require the auditor to complete it in a timely fashion. 
INTERNAL CONTROL AND COMPLIANCE MATERIAL TO FEDERAL AWARDS N/A 

SECTION IIl MANAGEMENT LETTER NIA 

See Independent AudJtor's Report. 
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