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Board of Commissioners Waterworks District No. 1 of A1 A Component U]]~t of the Allen P Page 2 
None of the employees (agreed-upon procedure upon procedure #2, exc( as the son--in-law of T Budqeting 5. Obtained a copy of the legal Waterworks District Nc special revenue fund. exceed $250,000. Beca the District ~s not re 6. Trace the budget adoption an See I~5 above. 7 , Compare the revenues and e~ e):penditures to determine if by more than 5%. See 4~5 above. Accountinq and ReDortinq 8. Randomly select 6 disburseme (a) trace payments to suppor We examined supporting and found that payment (b) determine if payments we account ; and We found that all paym ledgeY account. (c) determine whether paymen Inspe, ction of document indicated approvals f Commissioners . In ai District's minute book 

of employees provided by manaHement ist provided by management in agreed- r, employed part-time, who is listed ~sioner. 
all amendments does not have a general fund or a ise fund whose expenditures does not ccording to LA. Rev. Stat. 39:]303, et and does not have one. inute book 
inal budget, to actual revenues and ~xpenditures exceed budgeted anlounts 

riod under examination and to proper amount and payee ch of the six selected disbursements mount and made to the correct payee. the correct fund and general ]edger 
ed to the correct fund and genera] 
from proper authorities of the six selected disbursements d the chairman of the Boa*d of disbursements were traced to the ved by the full commission. 



 



 

WATERWORKS DISTRICT NO. i OF ALLEN PARISH A COMPONENT IrNIT OF THE ALLEN PARISH POLICE JI]RY SUPPLEMENTAL INFORMATION SCHEDULE - SCHEDULE OF COMI ENSATION PAID BOARD MEMBERS For the Year Ended June. 30, 1997 
Schedule of compensation paid board members for the ,ear ended June 30, 1997: 199'7 Name Meetina~ Per Diem Salary Gary Carpenter 12 $ 300 $ 94 Thurman Messer 12 300 5,674 William Pelt ii 275 Marvin Stanton 12 3OO Donald Harper 5 12~i Total $ 1,300. $ 5,768 

See accountants' report. - 12 - 



 

WATERWORKS DISTRICT NO. i OF ALLEN PARISH A COMPONENT UNIT OF THE ALLEN PARISH POLICE JLrRY SUPPLEMENTAL INFORMATION SCHEDULE - SCHEDULE OF CO~ ENSATION PAID BOARD MEMBERS For the Year Ended June 30, 1997 
COMPENSATION PAID BOARD MEMB~W~ The schedule of compensation pa~d board met ,ers is presented in compliance with House Concurrent Resolution No. 54 of t le 1979 Session of the Louisiana Legislature. This is in accordance with LA R.S. 33:3819, allowing up to $60 to be paid for up to 24 meetings in each year and for each special meeting not to exceed 12 special meetings in each year. 
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WATER A COM NOTES June NOTE 

NOTE 

NOTE 

S DISTRICT NO. 1 OF ALLEN pARISH NT LrNIT OF THE ALLEN PARISH POLICE JURy FINANCIal STATEMENTS 1997 CASH & CASH EOUIVALEWTS These deposits are stated at cost, which ,proximat:es market. Under state law, thesE! deposits (or the resulting bank ba[.ances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at a]l times equal the amount on derosit with the fiscal agent. These securities are held in the name of the plecIging fit:cal agent bank in a holding or custodial bank that is mutually acceptab]e to both parties. At June 30, 1997, the District has $125,278 in deposits (coll~ cted bank balances) . These deposits are secured from risk by $125,278 of feder;Ll deposit insurance. FIXED ASSETS A summary of changes in proprietary fund fiz ~d assets for the year ended Ju~Le 30, 1997: F~xed Assets j ne 30, Net Jln]e 30, 1996 Additions ]997 Land $ 500 $ $ 500 Equipment 18,804 18,804 Plant __ 34,631 -- 134~93! 53,935 ~.____ ]53,935 Less accumulated depreciation . 16,411 i19~777 TO~LS 37,52--4 ~__34,258 Depreciation expense was $3,366 for the ye~ ended June 30, 1997. LONG-TERM DEBT A. Debt Outstanding The following is a summary of debt transal ions of the District for the year ended June 30, 1997: Payable B, ~nds Payable 6 ~Q196 R_et red _6_/30_/97 Revenue bonds . . . ~_5~~!90 ~_4 vi5 i_~8~75 Bonds payable at June 30, 1997 are comprise of the following individual i~,ae: Revenue bond: $133,000 Utility Revenue Bonds dated 9/7/ 7; due in annual installments of $6,623, including nterest, through September 7, 2009; interest at 3. 
- 9 - 



 

WATERWORKS DISTRICT NO. 1 OF ALLEN PARIS}{ A COMPONENT UNIT OF THE ALLEN PARISH POLICE JURY NOTES TO FINANCIAL STATEMENTS June 30, 1997 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOT;MT~N~ nDT.T(~TVE Depreciation of each class of depreciab] e property is computed usincI the straight--line method. Estimated useful li~ es are as follows: Equipment 5 years Plant 40 years I. Compensated Absences The Distzict does not have a formal leave pol icy and there is no accumulation, and vesting of leave. J. Long-Term Liabilities Long-term liabilities are recognized withir the Enterprise Fund. K. Statement of Cash Flow For purpose of the statement of cash flows, J or the enterprise fund, the Dist [ict considers all highly liquid investments wit a maturity of three months or less when purchased to be cash equivalents. L. Fund Equity Contributed Capital Grants, entitlements, or shared revenues r ceived that are restricted fo~ the acquisition or construction of capital a ~sets are recorded as contl~/Luted capital. Contributed capital is not a~ ortized based on the deprecat ion recognized on that portion of the assets a~ uired from such contributions M. Comparative Data Comparative total data for the prior year ha been p~'esented in the accompa~lying financial statements in order to provide understanding of changes i~l the government's position and operation. NOTE 2 - CASH & CASH EOUIVALENT~q At June 30, 1997, the District has cash al d cash equivalents (book ba]a~ces) totaling $[[25,278 as follows: Demand deposits $ 33,205 Interest-bearing demand deposits . . Time depos~ ts 94, 073 Other Total $ 3i25,278 - 8 - 
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and all liabilities the balance sheet. associated with the ope Fund equity (i.e., n contributed equity and retained earnings operating statements present increases (e expenses) in net total assets. 
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WATERWORKS DISTRICT NO. l OF ALLEN PARISH A COM]?ONENT 17NIT OF THE ALLEN PA/{ISH POLTCE 07JRy NOTES TO FINANCIAL STATEMENTS June 30, 1997 
INTRODUCTION The Waterworks District No. 1 of Allen Pari ~h is a political subdivision o~ the State of Louisiana. It was created under ~he provisions of Louisiana Revised Statues 33 : 3811, for the purpose of pro~ iding water to the rural area of Northwest Allen Parish. The District is ~overned by a compensated boa:d of commissioners composed of five mEm~,ers appoil ited by the Allen Parish Police Jury. The District has five part-time employees. NOTE 3_ - SI~V~4ARY OF SIGNIFICANT ACCOIINTTNC, P~T.TCT~ A. Basis of Presentation The accompanying financial, statements of th, Waterworks District No. 1 of Allen Parish have been prepared in conformity , lith generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental Account ]ng Standards Board (GASB) is the accepted sta: idard-setting body for establishing governmental accounting and financial repot Zing principles. B. Reporting Entity As the governing authority of the parish, for reporting purposes, the A]len Parish Police Jury is the financial reporl ing entity for Allen Parish. The financial re.porting entity consists of (a) t le primary government (police ju~ y) , (b) organizations for which the primary gov -~rnment is financially accountable, and (c) other organizations for which : lature and significance of t heir relationship with the primary government are such that exclusion would cause t he reporting entlty, s financial statements to ]e misleading or incomplete. Governmental Accounting Standards Board Stat, ~ment No. 14 established criteria fol determining which component units should be considezed part of the Allen Pa~ Jsh Police Jury for financial reporting purposes The basic criterion for including a potential component unit: within the reporting entity is finauc ]a] accountability. The GASB has set forth crit ria to be considered in determining financial accountability. This criteria in .~ludes : 
I. Appointing a voting majority of an org anization's governing body, and a. The ability of the police jury to repose its will on that organization and/or b. The potential for the organizat on to provide specific financial benefits to or impose specific fin~ ncial burdens on the police ju~}'. 2. Organizations for which the police jut, ~ does not appoint a voting ma oi~ty but are fiscally dependent on the poll ze jury. - 5 - 



 

WATERWORKS DISTRICT NO. i OF ALLEN P~ISH A COMPONENT LTNIT OF THE ALLEN PARISH POLICE JI/RY PROPRIETARy FUND -- ENTERPRISE FUND STATEMENT OF (:ASH FLOWS For the Year Ended June 30, 1997 
1997 1996 CASH FLOWS FROM OPERATING ACTIVITIES : Operating income $ 8,032 $ 12,700 Adjustments to reconcile operating income to net cash provided by operating activities: Depreciation 3,366 3,366 (Increase) decrease in accounts receivable . 641 (2,535) (Increase) decrease in interest receivable . (309) Increase (decrease) in accounts payable . . ~ 1,484 (23) Increase (decrease) in customer deposits . . 198 659 NET ( 'ASH FROM OPERATING A( TIVITIES 13 412 14~!67 CASH :FLOWS FROM CAPITAL A/qD RELATED FINANCING ACTIV3 TIES: Principal paid on revenue bonds (4,715) (4,519) Interest paid on revenue bonds (1,801) ----~ LQ~ NET CASH FROM CAI ITAL RELATED FINANCING A( TIVITIES (6,516) ____~fl24) CASH FLOWS FROM INVESTING ACTIVITIES: Interest on investments 5,880 ~L~I] NET INCREASE (DECREASE IN CASH 12,776 I],854 CASH AT BEGIhTNING OF YEAR 112 502 i00 648 CASH AT ENI o~ YE~ ~  ~i~2,s02 

See accompanying notes and accountants' report. -- 4 - 



1997 ]996 
$ 61,997 ~ ~!I~_79~ 
3,366 5,162 1,319 2,327 1,300 2,569 6,450 16,185 5,666 1,395 1,054 7,172 53,965 

3,366 5,123 664 3,954 3,300 2,415 16,907 6,478 3,581 ],]48 
8,032 -- 12~700 
5,880 (I,801) 4,079 4,311 
96 i~!5~69 __ 811Z~! 



 

PROPRIETARY FUND TYPE Enterprise _6/30/97 _ 6/30J~ 
$ 123,097 $ 110,519 6,049 736 129,882 
___ 2,181 ___ 2,].81 

6,690 117 ~6 Z6 
L_9 %:! L_gs3 

34,1.58 37~534 ~=166 221 ~_ 157,143 
3,983 ---- 4,800 ---- 8,783 

---- 2,181 ---- 2,181 
43,675 54 639 
3,302 108 280 111 582 

$ 2,4!99 4L626 7 1~{5 
1. 983 1, 983 
48, 5(,4 5 7~_(3 2 
3, 302 96. ]~9 99 . 47 ] 
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ERWORKS DISTRICT NO. 1 OF ALLEN PARISH Oakdale, Louisian nent Unit of the Allen Pa ish Police Jury A/~qUAL FINANCIAL RE~ ORT For the Year Ended June ~0, 1997 
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