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Board of Directors Grant Council on Aging, Inc Colfax, Louisiana 
We have audited the accompanying general purpose financial statements of Grant Council on Aging, Inc., (a non-profit, quasi-public organization) as of and for the year ended June 30, 1998. These general purpose financial statements are the responsibility of the Council's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. 
We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to the financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significam estimates made by management, as well as evaluating the overall general purpose financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. 
In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of Grant Council on Aging, Inc., as of June 30, 1998, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. 
In accordance with Government Auditing Standards', we have also issued our report dated October 13, 1998, on our consideration of the Council's internal control over financial reporting and our test of its compliance with certain provisions of laws, regulations, and contracts. 
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Our audit was made for lhc purpose of forming an opinion on the general purpose financial slatemems taken as a whole. The additioi~al information as listed in the lable of conlems is presented for purposes of additional analysis and is not a required part of the general purpose financial statements of the Grant Council on Aging, lnc. Such informatiola has been subjected to the auditing 

Certified Public Accountan~.s October 13, 1998 

purpose financial statements and, in our opinion, is on to the general purpose financial statements laken 



GRANT COIINCI1, ON AGING, INC. Colfax, Louisiana COMBINI'3) BAI,ANCE SIIEET - AI,L FUND I'YPFS ANt) ACCOUNT GROUPS June 30,1998 Wnll (~OMI'ARATIVE 30TALS FOR TIlE YEAR ENI)EI) JUNE 30,1997 

ANSE'I S Cash AccotlnlS receivable Ccnla Area Agency on Aging, Inc. I)cparlmcnl of IIcalth and Hospitals l'repaid insurance Meter deposit Duc li'om Special P, cvcnue Fund General fixed assets O1111iF. DI~BPl S: AnlOllnl Io be provided for retirement of long to[ill debl 
I.IAIIILI'I II,;S, I,'|INI) EQUITY AND OTIIFR CR1;IIII"S 

$ 49.703 
420 
4.07 
$ 54,194_ 

1,1Al~ll,I I'IES: Accounls payable $ Payroll wilhholditlg payable [)tie to (iene[al Fund Conlpellsaled absetlces payable 
I:[1ND I;QUI'I'Y AND OTIIER CIIEI)ITS: hlvcstlllenl ill General Fixed Assets }:tllld balances P, cserved lbr Ulil0y Assistance Unreserved - Undcsignaled Total Fund i!quity arid ()(her I2:redils 
Total l.iabilities, Fund Eqtfity and O01cr Crcdils 

Special General Fixed Ilt2"~tn~t Asst',s 

$ 25.400 

General Totals 1,ong-Tcrm (Mcnlorandum Onl"0 ~3eb~, 199g I, 99"~ 

$ 1,418 112 4.071 5.601 -0- 
7A73 

1.8 9_~3A~4 8.934 

$ 49.703 $ 46,936 12,699 420 75 4,071 25.400 
3,322 55 75 4,186 7.932 8,934 8,346 $ 101,302 $ 90,852 

$ 1,529 112 4,071 8,934 
$ 1,375 4.186 8,346 3,907 

7.173 54,083 59,013 
._~J_3 ~3_3 25,4Q/3 -% gg,(~S6 7(@45 



GllANI" COUNCIL ON AGING, INC, Colfax, Louisiana ( OMBINED STATEMENT OF REVIr~N UES, EXP EN DIrI'I. IRES AND CIIANGES IN FLINI) BAI,ANCES - ALl, GOVI']RNMENTAL FUNI) TYPES For tile Year Ended June 30.1998 WITII COMPARATIVE TOTALS FOIl Till'; YEAR ENDED JUNE 30,1997 
Rcvcnucs Irllcrgovc fnnlcnlal Ccnla Area Agency on Aging, Inc. Office of Elderly Afiairs Office ol Urban Aflhirs DcparlmenI of }lcallh and llospitals Uniled Way I'rogram incolllO Public supporl / nlcresI illcolllc 'l oral rcvctlucs Exp~lltlilur ~s Currcnt: Salaries Fringe Travel Opcraling services Operating supplies Other costs Meals Capital outlay Tolal expend)lures Excess (deficiency) of revenues over expenditures Oilier financing sources (lists) ()pctallng tvanslkrs in Operating lransfers oul "1 oral olhct linancing sources {USES) Excess (cficiency) of re'~eaues and other fillancillg $Ollr~~s over cxpcndilurcs and oilier financing LISC$ 

Special General I{evenue 

3,539 510 9 1,512 162 147 7,408 13,287 

95,946 10,122 19,611 22,115 6,557 19,048 14,294 410 188, o~ 

(2,461) 
(404) _ 75~7277 ~_ 7J77 

Totals Memorand 
$ 157,292 11.779 1,694 4,884 17.176 10,675 133 203,633 
99,485 10,632 19,620 23,627 6,719 19,195 14294 7,818 201,390 

2,243 59,013 $ 61,256 

The accompanyil)g IIolcs are an inlcgra] part ol lifts statement 
4 

1997 
$141,148 11379 10.000 
4,019 2,281 17,455 186,682 
93,118 6,445 15,492 45,098 6,249 



GRANT COUNCIL ON AGING, INC. Colfax, Louisiana STATEMENT OF REVENUES, EXPENDITURES AND CtlANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL GENERAL FUND For the Year Ended June 30, 1998 
REVENUI,;S In~ergo~ernmental Total revenues EXPENI)ITIJI/ES Current: Salaries Fringe Travel Operaling services Operating supplies ()tiler costs Capital outlay Total expenditures Excess (deficiency) of revenues over expendilures OTIIER FINANCING SOURCES (USES) Operating transl~rs in Operaling transfers OUt Total other financing sources (uses Excess (deficiency) of revenues and oilier sources over expenditures and other uses F~md bMal~ce, beginning Fund balance, ending 

Bl,10g?t $12,97':2 12,979_ 
3.122 
3.122. 
9.857 
1,922 (I 1,779) (9,857) 
50322 

Acttlal $13,473 13,473 

25,989 (23,528) 2,461 

EXIIIBITC 

Variance- Favorable ( Unfiworable~l $ 494 494 

(9,671) 
24,067 (11,749) 12.318 
$ 2,647 



GRANT COUNCIl, ON AGING, INC Colfax. Louisiana STATEMENT OF REVENUES, EXPENDITURES AND CtlANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL SPECIAL REVENUE FUND For fire Year Ended June 30, 1998 
REVENUES hdergovernnlcntal Public support Interest [lleollae Progranl income Total revenues I'XPENDITURES (_~tlrl cnl: Salaries F1inge Travel Operating services Operating supplies Other costs Meals Capital outlay Total expenditures Excess (deficiency) of revenues over expendilures OTIIER HNANCING SOURCES (USES) Operaling transfers in Operating transl~rs out Total other l]llallcillg SOtlrces (uses) Excess (deficiency) of revenues and oilier sources over expendilures and oilier uses Fund balance, beginning Fund balance, ending 

Budge! $ 148,115 
. 10,232 158,347 
96,142 11,104 20,092 24,518 9,00(I 4,680 
(7,189) 
44,724 _ (37.535) - 7,18~ 

Actual $ 162,176 10,675 133 17,170 19(I,160 

EXIIIBIT D 

Variance- Favorable (Unfavora~ 

2,057 9,246 
58,230 (60,6911 (2,4611 

6 

13,506 (23,1561 19,6501 
$ (404) 



GRANT COUNCIL ON AGING, INC. Colfax, Louisiana NOTES TO FINANCIAL STATEMENTS June 30, 1998 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. Reporting.~ In 1964, the State of Louisiana passed Act 456 which authorized the charter of voluntary councils on aging for the welfare of the aging people in their respective parishes. Charters are issued by the Louisiana Secretary of State upon approval by the Governor's Office of Elderly Affairs. The Grant Council on Aging, Inc. is a non- profit corporation which must comply with the policies and regulations established by the Governor's Office of Elderly Affairs. The Council also receives revemms from other federal, state, and local govermnent agencies which may impose certain restrictions on how the Council can use the money provided. 
Jim Council is not a component unit of another primary government nor does it have any component units which are related to it. Therefore, the Council has presented its financial statements as a separate special-purpose government. The primary function of Grant Council on Aging, Inc. is to improve the quality of life for the parish's elderly and to provide services to the elderly of the parish. Such services include providing a location for meals, nutritional education, infommtion and referral services, chore services, operating senior centers, and transportation. A Board of Directors, consisting of voluntary members who serve three-year terms, governs the Council. I3. Presentation of Stateme 
In April of 1984, the Financial Accounting Foundation established the Governmental Accounting Standards Board (GASB) to pronmlgate generally accepted accounting principles and reporting standards with respect to activities and transactions of state and local govermnental entities. In November of 1984, the GASB issued a codification of governmental accounting and financial reporting standards. This codification and subsequent GASB pronouncements are recognized as generally accepted accounting principles for state and local governments. 



GRANT COUNCIL ON AGING, 1NC Colfax, Louisiana 
NOTES TO FINANCIAL STATEMENTS June 30, 1998 B. Presentation of Statements (continued) "file accompanying financial statemenls conform to generally accepted accounting principles lbr state and local governments. These statements have incorporated any applicable requiremeuts set forth by Audits of State and Local Govermnental Units, the industry audit guide issued by the American Institute of Certified Public Accountants; Subsection V] - Annual Financial Reporting, accounting manual for Governor's Office of Elderly Affairs contractors; and, the Louisiana Governmcnta Audit Guid_e. 

C. Fund Accounting The accounts of the Council arc organized on the basis of funds, each of which is considered a separate accounting entity. The operations of each fired are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equily, revenues, and expenditures. Governmental resources are allocated to and accounted for in individual funds based upon the purposes for which they are spent mid the means by which spending activities are controlled. The various funds are grouped, in the finmlcial statements in this report into two generic fund types and one broad fund category (account group). 
Governmental funds are used to account for all or most of the Council's gcncral activities, including the collection and disbursement of specific or legally restricted monies, the acquisition of fixed assets, and 1he servicing of general long-term debt. 
The governlnental funds and the programs comprising them as presented in the financial statements are described as follows: 



C 

GRANT COUNCIL ON AGING, INC Colfax, Louisiana NOTES TO FINANCIAL STATEMENTS June 30, 1998 F__und Accounting: (Continued) General Fund 
The General Fund is the general operating fund of the Council. It is used to account for all financial resol~rces except those reqz2Jred to be accounted for in another fund. These discretionary fimds are accounted for and reported according to the source (federal, state, or local) from which they are derived. In addition, the servicing of general long-term debt is accounted for in the General Fund because unrestricted resources are used to pay for the liabilities incurred by this fund and there are no legal mandates to use a debt service fund. 
The following programs comprise the Council's General Fund 
_Other l,oca! Revenues, such as, (1) donations from the general public, (2) income from various fund raisers (3) program service revenue from renting Medic Alert units and providing MedJcaid services, and (4) interest income earned on idle ftmds u4~ich have been invested, have been recorded in the "other local" program of the General fund. Expenses incurred which are not chargeable to specific programs are rccorded at "other local" program expenditures. Also, expenses incurred to produce related program service fees and fund raising income are charged to "other local" progran~ expenditures. "Other local" funds arc also used as transfers to special revenuc funds to supplement those programs. In addition, fixed asset additions are generally paid with "other local" funds. 



GRANT COUNCIL ON AGING, 1NC Colfax, Louisiana NOTES TO FINANCIAL STATEMENTS June 30, 1998 Fund A~_c_o~: (Continued) General Fund (continued) PCOA (A_c~ PCOA (Act 735) funds are appropriated for the Council by the I ,ouisiana I Jcgislaure and remitted to the Council via the Governor's Office of Elderly Affairs (GOEA). "lhe council may use these "Act 735" funds at its discretion provided the program is benefiting people who are at least 60 years old. 
Sneeial Revenue Fund Special Revenue Funds are used to account for the proceeds of specific revenue sources (other than special assessments and major capital projects) that are legally restricted to expenditures for specified purposes. Most of the Council's special revenue funds are provided by GOEA. The Title llI funds are provided by the United States Department of Ilealth and Human Services - Administration on Aging through the Governor's Office of Elderly Affairs to Cenla Area Agency on Aging, Inc. who funds the Council on a predetermined unit cost reimbursement basis up to the contract amount. 
The following funds are flmds which comprise the Council's Special Revenue Funds: 
Title lll-B Suu~ortive Services Fund The Title lll-B Supportive Services Fund is used to account for funds which arc to provide a variety of social services; such as, informafion and assistance, access services, in-home services, eonununity services and outreach for people age 60 and older. 
Title 1II C-1 Fund The Title 1]1 C-1 Fund is used to account for funds which are used to p,'ovide nutritional, _congregate meals to the elderly in strategically located centers, l)uring the fiscal year July 1, 1997 to June 30, 1998, the Council served about 7,948 congregate meals. 
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GliNT COUNCIL ON AGING, 1NC Colfax, Louisiana 
NOTES TO FINANCIAL STATEMENTS June 30, 1998 

C. Fund Aec_o_unting: (Continued) e III C-2 lIome Delivered Meals Fund 
Title 111 (~-2 Fund is used to account for funds which are used to providc nutritional home delivered meals le homebound older persons. During the fiscal year Jtdy 1 1997 to June 30, 1998, the Council served about 39,161 home delivered meals. Title II1-D Fund 
The Title IlI-D Fund is used to account for funds which are used to provide in-borne services to frail older individuals, iJmluding in-home supportive services for older individuals who are victims of Alzheimer's disease and related disorders with neurological and organic brain dysfunction, and to the families of such victims. lille lll-F Fund The Title IlI-F Fund is used to account for funds used for disease p.'evention and health promotion activities or services, such as; (1) equipment and lnalerials (scales to weigh people, educational materials, and exercise equipment), (2) borne injury control, (3) medicafion management, (4) mental health and (5) nutritioll (assessmenl/screening, counseling, and education). The law directs tim state agency administering this program to "give priority to areas oflhe state which are medically undeserved and in which there are a large number of older individuals who have the greatest economic and social need." Senior Center Fund The Senior Center fund is used to account for the administration of Senior Center program funds appropriated by the Louisiana Legislature to the Governor's Office of Elderly Affairs to Ccnla Area Agency on Aging, Inc. who funds the Council on a predetermined unit cost reimbursement basis up to the contract amount. This program provides comnmnity service centers at which older persons receive supportive services and participate in activities which foster their independence, enhance their dignity, and encourage their involvement in and with tim comnmnity. The Council operates 1 senior center in Grant Parish, Louisiana. 



GRANT COUNCIL ON AGING, 1NC Colfax, Louisiana NOTES TO FINANCIAL STATEMENTS June 30, 1998 C. Fund Accounting: (Continued) Special Revenue Fund (continued) 
The Supplemeutal Senior Center Fund is used to account for additional funds to be used to supplement the primary contract for the Senior Centers. These funds are appropriated by the Louisiana 1,egislature to the Governor's Office of Elderly Affairs to Ccnla Area Agency Aging, Inc. who funds the Council. Assislance Fund The Utility Assistance Fund is used to account for tile administration of programs that are sponsored by local utility companies. The companies collect contributions from service customers and employees and remit the funds directly "to "the Council or the Louisiana Association of Councils on Aging (I.ACOA), which in turn remits funds relating to Grant Parish to the Council. These funds are used to provide financial assistance to the elderly for the payment of their utility bills. 
Account _G_~s An account group is a fin,'mcial reporting device designated to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable available financial resources. The following account group is not a "fund". General F_ixed Assets The fixed assets (capital outlays) used in governmental fund type operations of G,'ant Council on Aging, Inc. are accounted for (capitalized) in the General Fixed Assets Account Group and are recorded as expenditures in the goverumental fund types when purchased. 



GRANT COUNCIL ON AGING, INC Colfax, Louisiana 
NOTES TO FINANCIAL STATEMENTS June 30, 1998 C. Fund Accounting: (Continued) Special Revenue Fund (continued) 

General obligations of the Council are recorded in the Ganeral Long Term Debt Account Group. The o~dy general obligation at Jmre 30, 1998 was compensated absences. 1). Basis of A cco~mling 
The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. The govermnental funds, including the General and Special Revenue Funds, are accounted for using a current financial resources measurenlenl focus. With this measurement focus, only current assets and current liabilities are generally included on the balance sheet. Operating statements of these funds present increases (revenues and other financing sources) and decreases (expenditures and other uses) in net current assets. Governmental funds are maintained on the modified accrual basis of accounting wherein revenues are recognized in the accounting period in which they becolne available and measurable, Expenditures are recognized in the accounting period in which the liability is incurred, if mcasurable. 

E. Transfers Advances between flmds wllich are not expected to be repaid are accounted for as transfers, lu ~hose cases wd~ere repaymm~t is expected, the advances are classified as due from other funds or due to other funds on the balance sheet. Short-tern1 interfimd loans are classified as interfund receivables/payables. 

13 



GRANT COUNCIL ON AGING, INC Colfax, Louisiana 
NOTES 3"0 FINANCIAL STATEMENTS June 30, 1998 

Budget Polic_~ 
The Council follows these procedures in establishing tile budgetary data rcfiected in these financial statements. The Cenla Area Agency on Aging, Inc. notifies the Council each year as to the funding levels for each program's grant award. 
The Council may also obtain grants from agencies other than GOEA and the Council considers the potential revenues to be earned under those grants. Projections are made of revenues from other sources based on past trends and data available to form expectations of future revenues. The Executive Director prepares a proposed budget based on the funding levels provided by Cenla Area Agency on Aging, Inc. and then submits the budget to the Board of Directors for approval before May 31 of the current year for the following year. 
The adopted budget is forwarded to tbe Ccnla Area Agency on Aging, Inc. for final approval. All budgetary appropriations lapse at the end of each fiscal year (June 30), Occasionally, the Council will receive a special project grant which may operate on a period different from the Council's normal fiscal year, and therefore, have a specified date where the budgetary appropriations will lapsc. The budget is prepared on a modified accrual basis, consistent with the basis of accounting, for comparability of budgeted and actual revenues and expenditures, Budgeted alnounts included in the accompanying financial statements include the original adopted budget amounts and all subscquenl amendments. Actual amounts are compared to budgeted amounts periodically during the fiscal year as a management control policy. 

4 



GRANT COUNCIL ON AGING, INC Colfax, Louisiana NOTES TO FINANCIAL STATEMENTS June 30, 1998 
Budget Polic__~: (Continued) 
The Council may transfer funds between Ibm items as often as required but must obtain prior approval fi'om the Ccnla Area Agency on Aging, Inc. for funds received under grants from GOEA, 
3"he Council is not required by state or local law to prepare a budget for every program or activity it conducts. Accordingly, some General Fund activities are not budgeted, particularly if they are decreed to be immaterial by management. 

G. Total Cohmms of Combined Statements Total colunlns on the combined statements are captioned "Memoranduna Only" to indicate that they are presented only to help with financial analysis. Data in these columns do not present financial position, results of operations, or changes in financial position in conformity with generally acccpted accounting principles. Neither is such data comparablc to a consolidation, lnterfimd eliminations have not been made in the aggregation of this data. t I. Fixed Asscz~ 
The accounting and reporting treatment applied to the fixed assets associated with a fund are deternrined by its measurement focus. Fixed assets used in governmental fund type operations (general fixed assets) arc accounted for in the general fixed asset account group, and are recorded as expenditures in tim govermnental fmld types when purchased, No depreciation has been providcd on general fixed assets. All fixed assets are stated at historical cost or estimated historical cost if actual historical cost is not available. Donated fixed assets are stated at fl~eir estimated fair market value on the date of donation. 



NOTE 2 

GRANT COUNCIL ON AGING, INC Colfax, Louisiana NOTES TO FINANCIAL STATEMENTS June 30, 1998 ~a_li_ve Data Comparative data for the prior ),ear is prescnted in the accompanying financial statements to provide an understanding of changes in the Council's financial position and operations, ltowever, presentation of comparative data by fund type is not presented in each of the statements since its inclusion would make the statements unduly complex and difficult to read. 
.Restricted Assets Restricted assets represent assets which are primarily acquired through donations whereby the donor places restrictions on how the donation can be used by the Council (i.e., utility assistance thnds). Restricted assets are offset by reservations of fund balances. 
REVENUE RECOGNITIONS - INTERGOVERNMENTAL GRANTS PUBLIC SUI'PORT, AND MISCELLANEOUS REVENUES 
]ntergovermnenta] revenues are recorded in governmental funds as revenues in the accounting period that they become susceptible to accrual, that is, measurable and available (modified accrual basis). (Contracts do not allow tile Council to recognize revenue until units of services ure provided.) Act 735 funds are received as monthly allocations of the total grant in advance of the actual expenditures. 
Public SUDDOrl and Miscellanenus Revenues 
The Council cnconragcs and receives contributions from clients to help offset the costs of various programs. In addition, various fund raisers arc held during the year to obtain funds to offset costs of general operations and senior center activities. The timing and amounts of the receipts of public support and miscellaneous revenues arc difficult to predict; therefore, they are not susceptible to accrual and are recorded as revenue in lhe period received. 
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GRANT COUNCIL ON AGING, INC Colfax, Louisiana NOTES TO FINANCIAL STATEMENTS June 30, 1998 NOTE 3 INCOME TAX STATUS 
The Council, a non-profit corporalion, is exempt from federal income taxes uudcr Section 501(c)(3) of the Iuternal Revenue Code of 1986 and as an organization that is not a private foundation as defined in Scction 509 (a) of the Code. It is also exempt from Louisiana income tax. 

NOTE 4 FUND BALANCE - RESERVED Fund balancc- reserved - special revenue fund consists of amounts to bc specifically used for utility assistance. 
NOTE 5 CONTRACTS RECEIVABLE Contracts receivable at June 30, 1998, consisted of the following 

Program Senior Cenler Title III-B Title 111C-1 Title 111 C-2 Title 111 D Title 111 F Supplemental Senior Center Medicaid Tota 

Furld Special Revenue Special Revenue Special Revenue Special Revenue Special Revenue Special Revenue Special Revenue General 

Funding Agency Amounl Cenla AAA $1,580 Cenla AAA 3,041 Cenla AAA 1,761 Cenla AAA 5,122 Cenla AAA 161 Cenla AAA 198 Cenla AAA 836 DIll1 420 $ 13,119 NOTE 6 CHANGES 1N GENERAL FIXED ASSETS 
A summary of changes in general fixed assets follows Balance 6/30/9_7 Additions Deletions Balance 6/30/98 Furniture & equipment $17,932 $ 7,818 $ 350 $ 25,400 



GRANT COUNCIL ON AGING, INC Colfax, Louisiana NOTES TO FINANCIAL STATEMENTS June 30, 1998 
NOTE 7 COMPENSATED ABSENCES 

Annual leave is earned by employees at varying rates per pay period based oll length of service. The amount of accumulated annual leave which can be carried forward at the end of the year is limited based oll length of service up to 45 days. NOTE 8 CASH IN BANK 
The Council maintains a consolidated bank account to deposit the money it collects and to pay its bills. The consolidated bank account is available for use by all funds. The purpose of this consolidated account is to reduce administration costs and thcilitate cash management. The consolidated account also allows those funds with available cash balances to cover any negative cash balances in other funds at year end. At June 30, 1998, the balance of the Council's consolidated bank account was $43,940. The related bank balance (collecled deposits) at lhat date was $46,777. The Couucil also maintains savings and payroll accounts. At June 30, 1998, the balance of the savings account was $5,760 and the balance of the payroll account was $3. The related bank balances (collected deposits) at that date were $5,760 and $253 respectively. All of the deposits were covered by federal depository insurance. GASB Statement 3 categorized the credit risk of these deposits as Category 1 because they are fifily insured. 

NOTE 9 JUDGEMENTS, CLAIMS AND SIMILAR CONTINGENCIES There is no litigation pending against lhe Council at June 30, 1998. Furthcrmorc, Council's management believes that any potential litigation would be adequately covered by insurance. 
NOTE 10 FEDERAL AWARD PROGRAMS The Council receives revenues fi'om various federal and stale grant programs which arc subject to final review and approval as to allowability of expenditures by the respective grantor agencies. Any settlements or expenses arising out of a final review are recognized in the period agreed upon by the agency and the Council. Also, it is managemcnt's opinion that any audits by the grantor agencies would not produce disallowed program costs and liabilities to such an extent that they woukt materially affect the Council's financial position. 
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GRANT COUNCIL ON AGING, INC Colfax, Louisiana 
NOTES TO FINANCIAL STATEMENTS June 30, 1998 

NOTE 11 ECONOMIC DEPENDENCY The Council receives the majority of its revenue from contracts with Cenla Area Agency on Aging, Inc. if significant budget cuts are made at the federal and/or statc level, the amount of funds contracted by Ccnla Area Agency on Aging, Inc. could bc reduced significantly and have an adverse impact on tire Council's operations. Management is not aware of any actions that will adversely affect the amount of funds the Council will receive in the next fiscal year. NOTE 12 I/ELATEI) I'ARTY 
rl'here were no related party transactions during the fiscal )'ear 

NOTE 13 RISK MANAGEMENT The Council is exposed to various risks of loss related to lorts; thefts of, damage to, and destruction of assets; errors and omissions; injuries to employees; and natural disasters. The Council has purchased commercial insurance to cover or reduce the risk of loss that might arise should one of these incidents occur. No settlements were made during the year that exceeded the Council's insurance coverage. 
NOTE 14 INTERFUNI) TRANSFERS 

Operating transfers in and out are listed by fired lbr 1998 Funds Transferrcd Oul 
C-Xl C-_! 
$3,197 $3,197 

Supplemenlal Senior Senior ~i Center Center _ $1,910 $2,343 $18,982 $ 2,646 6,300 __ I 054 $1,910 ~23~/43 $18,982 $ 10,000 

9 

General 'lotal I:I!MA Fund In $4,225 $21,074 $51,180 750 7,050 2 454 ~89 $4,975 ~ ~g4.219 



GRANT COUNCIL ON AGING, INC. Colfax, Louisiana NOTES TO FINANCIAL STATEMENTS June 30, 1998 
NOTE 15 BOARI) OF DIRECTORS COMPENSATION The Board of l)ircctors is a voluntary board; thereibre, uo compensation has been paid to any member. However, board members are reimbursed for out-of-|own travc expenses incurred in accordance with the Council's regular personnel policy. 
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ADDITIONAL INFORMATION 



(;RANT COIINCII, ON AGING, INC. Colfax, Louisiana (?OMBINING SCIIEI)UI J". OF PROGRAM REVENUES, EXIq';NI)ITUI~ES AND CIIANGES IN F|JND BALANCES - GENERAl, I:UNI) l:or thc Year Ended Junc 30,1998 
I{eVenlleS Inlcrgovernmcnlal Office of I~ldcrly Affairs l)eparlment ofllealth and IIospilals Total revenues Expenditures Current: Salaries Fringe Travel Operat illg services Operating supplies Other costs Capilal oullay Total expenditures Excess (deficiency) of rgveutleS over expenditures Olher financing sources (uses) Operaling transl~rs in Operating transfers out Total other financing sourccs (uses) Excess (deficiency) of revenues and oilier sources over expenditures 8nd oilier uses 

Other Local Medicaid 

7,370 8,084 
(8,084 

LI.694 J~ 

(3,509 3,509 
3,509 
-0- -O- L -0- 

PCOA Act735 $ 11,779 

-0- I 1,779 
(11379) (11,779) 
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25,989 (23,528) 2,461 

SCI II'JIIUI.I, 



~ q 

33 

I1 



~ c 
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GRANT COUNCIL ON AGING, INC. Colfax, Louisiana SCIlEDULE OF I'ROGRAM EXPENDITURES BUDGET VS. ACTUAl. For the Year Ended June 30, 1998 

PCOA - AC_T 735 Transfers to: Title III-B General fund Totals FITLE IlI-B SUPPORTIVE ~I,IIIVICE~ Salaries Fringe Travel Operating services Operating supplies Other costs Meals Capital outlay Totals TITLE II1 C-I Salaries Fringe Travel Operating services Operating supplies Other costs Capital outlay Meals Transfers to: General fund Totals 

~UDGET A_CTUAL 
$ 11,043 736 ~ 11.v79 
$ 47,685 5,506 3,218 9,176 6,697 3,735 
76,017 
$ 8,666 1,000 399 1,491 1,068 144 
.$_12 768 

25 

$ 11,043 736 11LU222 
$ 48,42 l 6,185 3,992 16,700 4,527 14,710 2,174 336 
$ 8,675 921 2,817 1,992 1,509 3,825 37 2.759 3 197 2s$2LT!2 

SCHEDULE 3 

VARIANCE FAVORABLE (UNFAVORABLE) 
-0- s-0- 

$ (736) (679) (774) (7,524) 2,170 (10,975) (2,174) (336) ~21,o28) 
$ (9) 79 (2,418) (5ol) (441) (3,68 I) (37) (2,759) __(3,197) ~(J 2,964) 



GRANT COUNCIL ON AGING, INC. Colfax, Louisiana 
SCHEDULE 3 (continued) 

SCIIEDULE OF PROGRAM EXPENDITURES BUDGET VS. ACTUAL For the Year Ended June 30, 1998 

TITLE 111 C-2 Salaries Fringe Travel Operatin? services Operating supplies Other costs Capital outlay Meals Transfers In: General fired Totals TITLE III-D Transfers to Title Ill B 
TITLE III-F Transfers lo Title 111 B 
SENIOR CENTER Transferslo: Title 111B Totals 
Transfers In: Title I11B Title 111C-2 General fund 

BUDGET ACTUAL 
$ 39,791 4,598 16,475 8,315 1,235 801 

1,910 ~_l,910 
$ 2,343 $ 2,343 
$18,982 _~ 18,982 
$ 2,646 6,300 1,054 _$ IO,OOO 

$ 38,850 3,016 12,802 2,610 521 513 37 9.361 19,284 ~86,994 
1,910 ~_1,910 
L2,343 $ 2,343 
~; 18,982 $ ! 8,982 
$ 2,646 6,300 1,054 ~!o,ooo The accompauyillg notes are all integral part of this statement 
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VARIANCE FAVORAIILE (UNFAVORABLE) 
$ 941 1,582 3,673 5,705 714 288 (37) (9,361) _(19,284) .$_[15,779) 
~_ -0- $ -0- 
-0- ~_ -0- 
~_ -0- -0- 



GRANT COUNCIL ON AGING, INC Colfax, Louisiana COMPARATIVE SCItEDULE OF GENERAL FIXED ASSETS AND CIIANGES IN GENERAL FIXED ASSETS For the Year Ended June 30, 1998 
GENERAL FIXED ASSETS, AT COST Furniture & equipmenl Total General Fixed Assets 

Balance June 30, 1997 $17,932 } 17,932 INVESTMENT IN GI'NERAL FIXED ASSETS Title 111-13 $ 579 Title lll-C-I 449 Title Ill-C-2 449 Senior Center 3,559 Title IlI..D 283 General 12,613 Total Investment in General Fixed Assets 

Additions $ 7,818 $ 7,818 
$ 336 37 37 

Deletions $ 350 $ 350 

7,408 $ 350 

SCHEDULE 4 

Balance June 30, 1998 $ 25,400 $ 25,400 
$ 915 486 486 3,559 283 19,671 

The acconlpanying notes are an integral part of this stateraeoI 
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OTHER REPORT REQUIRED BY GO VERNMENT A UDITING STANDARDS 



 

M~MP~R CERTIFIED P'UBL K: ACCO4J~ffA~fl'$ M~MBER SOCIETY Of IOU~SI,4,'~A C[RTIfIED PUBLIC ACCOUNTANTS DAUZAT, BEALL & DEBEVEC, CPAs A PROFESSIONAL CORPORATION REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENTAUDIT1NG STANDARDS 
Board of Directors Grant Council on Aging, lnc We have audited the general purpose financial statemems of Grant Council on Aging, Inc. (a non- profit organization) as of and for the year ended June 30, 1998, and have issued our report thereon dated October 13, 1998. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Compliance 
As part of obtaining reasonable assurance about whether the Council's financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions is not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no material instances of noncompliance that are required to be reported under Government Auditing Standards. 
Internal Control Over Financial Reporting In planning and performing our audit, we considered the Council's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over financial reporting and its operations that we consider to be material weaknesses. 
12220 WINDSOR PLACE ~ ALEXANDRIA, LOUISIANA 71303 ~ (318) 443-3977 ~ FAX (318) 445-2017 2003 FOURTH STRELw]", SUITE B ~ JONESVILLE~ LOUISIANA 71343 ~ (318) 339-6505 



This report is intended for lhe information of the Board of Directors, management and federal awarding agencies, mid pass-through entitics~ I Iowever, this report is a matter of public record and ils distribution is not limited. 
Certified Public Accountams October 13, 1998 



 

GRANT COUNCIL ON AGING, INC. SCIIEDULE OF FINDINGS AND QUESTIONED COSTS For the Year Ended June 30, 1998 
We have audited the financial statements of Grant Council on Aging, Inc. as of and for the year ended June 30, 1998, and have issued our report thereon dated October 13, 1998. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing, Standards', issued by the Comptroller General of the United States. Our audit of the finaucial statements as of June 30, 1998 resulted in an unqualified opinion. 
Section 1 Summary of Audi|or's Reports Report on Internal Control and Compliance Material to the Financial Statements 
Internal control Material Weaknesses [-'lyes [] No Reportable Conditions [] Yes [] No 
Compliance Non Compliance Material to Financial Statements [] Yes [] No 

Section I1 Financial Statement Findings 
There were no Financial Statement findings or questioned costs 



 

GRANT COUNCIL ON AGING, INC. SCItEDULE OF PRIOR YEAR FINDINGS For the Year Ended June 30, 1998 
SECTION 1 INTERNAL CONTROL AND COMPLIANCE MATERIAL TO TIlE FINANCIAL STATEMENTS 
There were no Internal Control or Compliance findings 
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