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* The Village of Calvin was inc~orporatcxl under fire I,awrason Act in Octol~r 2, 1951. The Village ol~ratc.s under the Mayor-Board of Alderman form of govcrmncnt. The Village provid(:s the following signifi(~nt ~rvioc~ to its rc~sidcnts as providcxl by its (~hartcr: public ~fcty (polit~ and fire), highways and strc.ets, utilitic~s (water and sewer scrvlc~c~) and gcncral administrative functions, including coordination of related scrvice.~ with parish, state and fcAcral governing hodic.~. 
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JOHN R. VERCHER PC P.O.Box 1608 Jena, Louisiana 71842 Tel: (816) 992-6848 Fax: (318) 992-4374 

5CCOUNTAiNT'S COMPILATION REPORT ON COMPONENT TIN'IT FINANCIAl, .~TATE1WENTS 

The Hunorahlc Bob Carpenter, Mayor and Mcml~rs of the Board of Aldermen Calvin, ].ouJsiai3a 
I havc (~)mpilcd the general purpose financial statements, combining and individual funds, account groups and graphs of the Village of Calvin, Louisiana, as of and for the year ended June 30, 2998, as listed in the table of cuntcnt~, in accordance with Statements of Standards for Accounting and Review ~rviczs issued by the American Institute of Certified Public Accountants. A compilation is limited to presenting in the form of financial statements rcprc~sentation of managcmcnt. I have not audited or reviewed the accompanying accordingly, do not exprc.ss an opinion or any other form of a~urancc on them. 
1November 09, i~998 Jcna, Louisiana 

LE~R ---Akrr~K~AN LNS]TTLITIE OF ~ERTIFI~ ~ ACCCONTANTS--- 80~IETY OF L(~L, ENA CF.RTIFIIED ~ ACOOUNTAN3S 

izfformatlon that is the financial statcmcnts and. 



JOHN R. YERCHER PC ~ertffte~ ~nbltr &rron.ta~! P.O.Box 1608 Jena, Loulelana 71342 To]: (8'18) 992-6348 Fax: (318) 892-4374 
NI)EPENDENT ACCOUNTANT'S REPORT ON APPI,Y1NG AGREEDJIPON PROCE131TRF.~ 

The Honorable Bob Carpenter, Mayor and Menfl)crs of the Board of Aldermen (:alvin, Louisiana 

Public Bid Law 1. Select all cxpcoditurcs made during the year for material and supplies exccoding $5,000, or public works cxcccding $50,000, and determine whether such purchases were madc in accordancc with ]~A-RS 38.'221]-2251 (the public bid law). * l found no such cxpcnditurc.~. Ethics 2. Obtain from management a list of the immodlatc family mem])crs of each board memhcr as dcfinod by LqA-RS 42:1101-]124 (thc code of cthics), and a llst of ontsidc husinca~ intcrc.sts of all board mcmbcrs and cmployoc.s, as well as their immcdiate families. * Management provided me with the rcquirod list including the noted information. 3. Obtain from management a listing of all employee.s paid during the period undcr examination. * Managemcnt provided mc with the rcqulrcd list. 
4. Dctcrminc whether any of these cmployccs included in the listing obtained from managcmcnt in agrccd-upon proccdurc (3) wcrc also included on the listing obtained from management in agreed-upon procedure (2) as immcdiate family mcmhcr~ * None of the cmploye.c~ included on the list of cmploycc.~ provided by management [agrc~A-upon procodurc (3)] appeared on the list provided by management in agrccd-upon procodure (2). 

MEILI~I~ R ----A~PF.R~AN INBTITUI1E OF C~RTFED PUBLIC ACCOUNTANTS--- SOCIETy OF t.OU~IANA C,E~Tf:IED ~ ̂CCOUt~T̂mS 



 
Budgeting 5. Obtaincxl a copy of the legally adopted budget and all amendments. * I obtained a copy of the budget. The budget was amended twice. 6. Trace the budget adoption and amendments to the minutc book. Thc original and amended budgets were approved in the minntes. 

7. Compare the revenues and expenditures of the final budget to actual rcvenues and cxpenditures to detcrmine if actual revenue~ or expenditures exceed budgeted anaounts by more than 5%. *Revcnues & expenditures did not exceed budgeted amounls by more than 5%. Accounting and Reporting 8. Randomly select 6 disbursements made during the period under examination and: (a) trace payments to supporting documcntation as to proper amount and payee; * I examined supporting documentation for each of the six selected disbursemcnts and found that each payment was for the proper amount and made to the correct payec~ (b) dctcrminc if payments wcrc properly coded to the correct fund and general ledger account; * All of the payments were properly coded to the correct fund and general lcdgcr ao3oun l. d determine whether paymcnts received approval from proper authorities. * Inspection of documentation supporting each of the six selected disbursements indicated approvals from the mayor and one council member. 
Meetings 9. Examine evidence indicating that agendas for meetings recorded in the minute book were Po~ted or advcrtiwA as required by LqA-tLq 42:1 through 42:12 (the open meetings law). * The Village meets on the third monday of each month. Debt 10. Examine bank deposits for the period under examination and determine whether any such deposits appear to he proce~ls of bank loan~ bonds, or like indebtednes~ * I irrspected copies of all bank deposit entries in the books for the period under examination and noted no dcposits wbieh appeared to be proceeds of bank leans, bonds, or like indebtednc~. Advances and Bonuses 1]. Examine payroll records and minutes for the year to determine whether any payments have been made to employcc.~ which may constitute bonuse~s, advance, or gifts. 

* A reading of the minntes of the Villagc for the year indicated no approval for the kind of payments noted. I also inspcctcd dlsburscmcnt records for the year and noted no instanr~es would indicate payments to cmployc~ which would constitute bonu.~s, advances or gifts. 



 
I was not engaged to, and did not, wrform an examination, the objective of which would hc the cxprc.~sion of ar~ opinion on managemcnt's assertions. Accordingly, I did not exprc~,s such an opinion. Had I pcrformed additional procedures, other matters might have come to my attcntion that would have bccn rcported to you. This report is intended solely for the usc of managcment of Village of Calvin, Louisi,'ma and thc Legislative Auditor, State of Louisiana, and should not be used by thoso who havc not agrced to the procedurcs and h~kcn responsibility for thc sufficiency of the procedures for their purposes. Ilowcvcr, this report is a maUer of public record and its distribution is not limited. 

Jena, Louisiana November 09. 3998 



GENERAL PURPOSE FINANC3AL STATEMENTS (COMBINED STATEMENTS - OVERVIEW) 



 
VILLAGE OF CALVIN, LOUISIANA COMBINED BALANCE SIIEET, ALL FUND TYPF~ AND ACCOUNT GROUPS JUNE 30, 1998 
Governmental Fund Types General Fund Debt Service 

Proprietary Fund Type Enterprise 
AccOunt Groups General General Total Fixed Long-Term (Memorandum Assets Debt Only) 

ASSETS Cash Receivabless Customer Accts. Rec. Restricted Assetsz Cash Amount to be Provided for Retirement of Gen. Long-Term Debt General Fixed Assets Plant & Equipment Acc. Depreciation TOTAL ASSETS LIABILITIES & FUND EQUITY LIABILITIES Accounts Payable Payable from Restricted Assets~ Customers' Dep. Bonds Payable Long-Term 

$ 2,175 $ 100 $ -0- -0- 
-0- -0- -0- -0- 

-0- -0- 
-O- -0- -0- -0- 

3,154 $ 5,868 64,084 
-04 -0- 774,041 (192,151) $ 2,175 $ 100 $ 654,996 

-0- $ -O- -0- 
-0- $ 5,429 -0- 5,868 -0- 64,084 

-0- 15,869 181,073 -0- -0- -0- -0- -0- $ 181,073 $ 15,869 
15,869 i81,073 774,04i (192,151] $ 854,213 

$ 1,072 $ -0- $ 611 $ -0 $ -0- 8 1,683 -0- -0- -0- -0- 1,820 28,761 -0- -0- TOTAL L~ABIL~TIES $ 1,092 $ -0- $ 31,192 $ -0- Fund Equity Contributed Capital $ Investment in General Fixed Assets Retained Earnlngsz Reserved Unreserved Fund Balances Reserved for Debt Service Unreserved- Undesignated $ 

-0- 15,869 $ 15,869 
1,820 44,630 $ 48,133 -0- $ -0- 8 530,911 $ -0- $ -0- $ 530,911 -0- -0- -0- 

-0- 1,103 

-0- -0- -0- 
100 -0- 

-0~ 62,880 30,013 
-0~ -0~ 

181,073 -0- -0- 
-0- -0- 

-0- -0- -0- 
-0- -0- 

TOTAL FUND EQUITY $ 1,103 $ 100 $ 623,804 $ 181,073 $ -0- TOTAL LIABILITIES AND FUND EQUITY $ 2,175 $ I00 $ 654,996 $ 181,073 m m $ 15,869 

See Accountantrs Report The accompanying notes are an integral part of this statement. 

181,073 62,880 30,013 
100 i,I03 
$ 806,080 
$ 854,213 



 
VILLAGE OF CALVIN, LOUISIANA COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CAIANGKS IN FUND BALANCF~S ALL GOVERNMENTAL TYPFS YEAR ENDED JUNE 30, 1998 

General Fund Debt Service Funds Totals (Memorandum Only) 
REVENUESI Taxes - Ad Valorem Occupational Licenses Tobacco Tax Franchise Fees Miscellaneous TOTAL REVENUES EXPENDITURESs Administration Office Expense Insurance Capital Outlay Utilities Professional Fees Advertising Dues & Memberships Fire Dept. Exp. Recreation Exp. Mowing & Trash Debt Service~ Principle ~etirement Int. & Fiscal Charges TOTAL EXPENDITURES EXCESS (DEFICIT) OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES (USES)t Operating Transfers In (Out) TOTAL OTHER FINANCING SOURCES (USES) EXCESS (DEFICIT) OF REVENUE & OTHER SOURCES OVER EXPENDITURES & OTHER FUND BALANCES, BEGINNING OP YEAR FUND BALANCES, END OF yEAR 

-0- :o: ~__~_~__,4__69_ 

-0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- 1,170 ~ 

$ (5,082) 

1,170 830 
a_!~!LZ~) 

~___!~~~ ~__!~z~2~ 
-0- $ (5,082) 100 

See Accountant's Report The accompanying notes are an integral part of this statement. 

~___~z~ 



VILLAGE OF CMNIN, LOUISIANA GENERAL FUND STATEMENT OF REVENUES, EXPENDITURKS AND CIIANGKq IN FUND BALANCES (BUDGET VS ACTUAL) YEAR ENDED JUNE 30, 1998 
Revenues: Taxes - Ad Valorem Occupational Licenses Tobacco Tax Franchise Fees Misc. Revenues Total Revenues Expenditures: Salaries & Related Benefits Office Expense Insurance Capital Outlay Fire Dept. Expense Utilities Professional Fees Advertising Dues & Membership Recreation Exp. Mowing & Trash Total Expenditures 

Budget Actual Variance $ 73 i00 -0- -0- (leo) $ 73 

Excess (Deficiency) of Revenues Over Expenditures Before Other Financing Sources $ (15,674) $ (21,782) $ (6,108) 
Other Financing Sources Operating Transfers In Total Other Financing Sources Excess of Revenue & other Sources Over Expenditures Fund Balances, Beginning Fund Balances, Ending 

$ 17,000 ~__~9~ $ 16,700 $ (300) $ (300) $ 1,326 $ (5,082) $ (6,408 6,185 6,185 

See Accountant's Report The accompanying notes are an integral part of this statement. 

-0- %=__(~.4o~) 



 
VILLAGE OF CALVIN, LOUISIANA COMBINED STATEMENT OF REVENUES, EXPENSKS AND CItANGES IN RETAINED EARNINGS ALL PROPRIETARY FUND TYPKS ENTERPRLqE FUNDS YEAR ENDED JUNE 30, 1998 

OPERATING REVENUES: Charges for Service Other Charges Total 
OPERATING EXPENSES: Payroll Expense Office Supplies Materials and Supplies Depxeciation Repairs and Maintenance uti]itles Professional Fees Insurance Miscellaneous Operating Total 
Operating Income Non-operating Revenue (Expenses): Interest Income Interest Expense TO~CAL NON-OPERATING REVENUES (EXPENSE) Incolae (Loss) Before Operating Transfers 
Transfers From (To) Other Funds Net Income (Loss) ~etained Earnings Beginning Retained Earnings Ending 

$ 46,711 3,698 $ 50,409 

$ 38,660 
11,749 
2,865 (1,538 
1,327 
13,076 
$ (16,678) $ (3,602) $ 96,620 $ 93,018 

See Accountant's Report The accompanying notes are an integral part of this statement 



 
VILLAGE OF CALVIN, LOUISIANA COMBINED STATEMENT OF CASII FLOWS ALL PROPRIETARY FUND TYPES ENTERPRISE FUNDS YEAR ENDED JUNE 30, 1998 

Cash from Operations: Net ~ncome (Loss) Before Transfers Operating Transfers Net Income (Loss) After Transfers 
Adjustments to Net income (Loss): Add - Depreciation Decrease in Due To Or From Other Funds Decrease (Increase) in Accounts Receivable Increase (Decrease) in Accounts Payable 1~et Adjustments 
Cash Provided by Operations Cash From Customer Deposits Total Cash Provided Cash Was Applied To Restricted Funds Revenue Bonds Total Cash Applied 
Net Increase (Decrease) in Cash Flow Cash Beginning of Year Cash End of Year 

18,600 -0- (1,085) 127 $ 17,642 
$ 14,040 304 
$ 14,344 $ 12,075 4,462 $ 16,537 
$ (2,318 5,472 

See Accountant's Report The accompanying notes are an integral part of this statement 
i0 



NOTES TO THE F~AI~CL~, STATE~E~T$ 

iI 



Village of Calvin, Louisiana Notes to Financial Statements l. SUMMARY OF SIGNIFICANT ACCOUNTING POLICILS- 

The principles accounting A. Reporting Entity 

Thc accounts of the Village of Calvin arc organizf_A on thc basis of funds and account groups, each of which is considered a separate accounting entity. The various funds and account groups arc rcported by generic fund type in the financial statcmentg Each fund oporates with a group of self-balancing accounts that c~omprisc its assets, liabilities, fund equity, rcvenues and exponditures, or cxpcnscs, as approprlatc. Government resourcc.s are allocated to and accounted for in the individual funds based upon the purposes for which they arc to bc spont and the means by which spending activitics are controlled. The following fund categories, fund types and account groups arc u~d by thc Village: GOVERNMENTAL FUND TYPF~$ Gcncral Fund The General Fund is the general oporating fund of the Village and is used to account for all financial rc~ttrces except for those rcquired to be accounted for in another fund. Debt Servic~ _Fun&s The ]3cbt Service Funds are used to account for the accumulation of rc,~urcc.~ to pay generM long-term debt principal, interest, and related costs The l)cbt Service is comprised of the accounts to service the Village's Public Improvement Bon4~. 
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Yfllage of Calvin, Louisiana Notes to Financial Statements (cont.) 

PROPRII;TARY FUND TYPES Enterprise Fund The Enterprise Funds are used to account for operations (a) that are financed and operated similar to private bnsin~s enterprises whereby thc intent of the governing body is that flw costs, including depreciation, of providing goods or serviccs to the gcneral public be financod or recovered primarily through nscr charges; or (b) whcrc the governing body has de, cidod that periodic determination of revenues earned, cxpcnsc.~ incurrcd, and/or net income ~s appropriatc for capital maintenance, public policy, managcmcnt control, accountability or other p~trposc~ The Village's Entcrprise Funds arc comprised of its Utility Department's water and sewer systems. ACCOUNTS GROUPS Genial This account group is c~tablished to account for all fixed a~sets of the Village, except those accountcd for in the Enterprise Fund. All assets are rcportcd at cosL 
This account group is established to account for all long-term obligations of thc Village, except those long-term obligations accounted for in the Enterprise Fund. 

C BASIS OF ACCOUNTING t~sis of accounting refers to the time at which rcvenucs and expcnditurcs or expenses are recognized in thc accounts and reported in the financial statements. Basis of accounting relates to the timing of the measuremcnt madc, rcgardlcss of thc measurement focus applied. 

Expenditurc.s are generally rccognized under the modified accrual basis of accounting when the related fund liability ~s incurred. Exceptions to this general rule includc: principal and intcrest on general long-term debt which is rccognizcd when due. P~_o~)rictar v Fund This fund it accounted for using the accrual basis of accounting. Its revcnucs arc 



 
Village of Calvin, Louisiana Notes to Financial Statements (cont) 

rccognized when they arc earned, and its expenses are recognized when they arc incurred. Enterprise fund receivables are charged-off whcn collection efforts indicatc that such account is doubtful of being collccted. D. FIXED ASSE~ AND LONG-TERM LIABILITIES The accounting and reporting treatment applied to the fixed assets and long-term liahilitic.s a~ociated with a fund are determined by its mcasurcmcnt focus. All governmental funds arc accounted for on a spending or "financial flow" mcasurcmcnt focus. This means that only current assets and current liabilities are generally included on their balance sheets. Their rcported fund balance (net current assets) is considercd a measure of "available spendable resources." Governmental fund oporating statements present increases (revenues and other financing sources) and decreases (expenditures and other financing uscs) in net current assets. Accordingly, they are said to prescnt a summary of sources and uses of "available spondable rcsourccs" during a period. Fixed asscts ttscd in governmental fund type operations (general fixed as.sets) arc acceunted for in the General Fixed Assets Account Group, father than in governmental funds. Public domain ("infrastructure") gencrM fixed assets Consisting of certain improvements, including roads, bridges, curbs and gutters, strccls and sidewalks, drainage systems and lighting systems are not capitalized. All fixed assets of the Proprietary Fund are valued at historical cost. The General Fixed As~t Account Group property rccords arc not sufficicntly detailed to provide data with rcspcct to whether the assets acquired prior to Junc 30, 199], arc rccordcxl at historical cost, estimated historical cost, or at estimated fair value on date donated. General fixed as~ts acquired st~bscqucnt to June 30, ~199] arc recorded at historical cost. I~ng-tcrm liabilities expected to ac~ounled for in the General Long-Term funds. be financed from governmental funds arc Debt Account Group, not in the governmental 
The two aecount groups are not "funds." They arc concerned only with the incasurement of financial position. They arc not involved with measurement of results of oporatlous. Bccausc of their sponding measurement focus, cxpcnditurc recognition for governmental fund types is limited to exclude amounts rcprcscnted by noncurrcut liabilities. Since they do not affect net currcnt assets, such long-term amounts arc not recognlzed as governmental fund type expenditures or fund liabilities. They arc in.stead rcported as liabilities in the General Long-Term Account Group. The proprictary fund is accounted for on a cost of services or "capital maintenance" measurement focus. This means that all assets and all liabilities (whethcr current or noncurrcnt} associated with its activity is included on its balance sheets. Its rcpertcxl fund equity (net total assets) is segregated into contributed capital and retained earnings components- Proprietary fund type operating statements prc~nt increases (revenues) and decreases (expenses) in net total assets. For the year ended June 30, 1998, no interest costs were capitalized for construction of fixed assets. 
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Village of Calvin, Louisiana Notes to Financial Statements (cont.) 

D. FIXED ASSETS AND LONG.TERM LIABILITIES-(CONT.) D~Trcciation of all exhaustible fixed a~ets used by the proprietary fund is chargcd as an expense agaimt iLs operations. Accumulated dcprcciation is reported on thc proprietary fund balance sheet Depreciation has bccn provided over the cstimatcd nsehd lives using tbc straight line method. Thc estimated useful lives are as follows: 
Water System Sewer System 

E. BUI)GETS AND BUDGETARY ACCOUNTING 

Life in Years 
40 40 

The Villagc follows these prc~'~_xtures in establishing the budgetary data rcfl~ted in thcsc financial statements: l) The Village clerk prcparc.~ a proposed budget and submits same to the mayor and board of alderman. 2) The budget is amended from time to time as financial circumstances change. 3) All budgetary appropriations lapse at the end of the fiscal year The Village docs not utilize encumbrance accounting. 
F. CAS}I AND INVESTMENTS All c~h and investments are reported at cost and are on deposit as following: 

Banks Total 
Book Balance 6-30-98 

AmounLs on deposit at the bank arc sccured by the following: Description FDIC Market Value ~_~ 



G. ]NVENTORI~Iq 
Village of Calvin, Louisiana Notes to Financial Statements (cont.) 

Immaterial amounts of inventory arc maintained for general fund and enterprise fund operations and, accordingly, supplies are expensed as purchased. H. ACCOUNTS RECEIVABLE AND BAD DEB'I'S - GENERAL FUND AND ENTERPRISE FUND At June 30, 1998 no reserve for had debts in the ~wer fund was required since the ~timated uncolleetible receivables ou~n~ng were considered immaterial. Governmental Enterprise Funds Fund 
Receivables 
Allowance for Total 

Intergovernmental Taxes Customer Bad Debts 
1. COMPENSATED ABSENCES 

General Fund Debt Service 0- 0- 0- 0- 

The ~1]]agc has no compematcd absence policy J. RLSERVES 
Re~rved for Dcprcciatlon and Contingcncie~ 
This amount water and sewer systems. 

Water Fund $ -0- -0- 6,397 (1,941) 
Sewer Fund -0- -0- 1,412 -0- 

represents monies reserved to make emergency repairs to the 
Rc,~rved - Rcven_u_e B ond~ q'hi_~ amount represents monies reserved as required by the revenue bond indentures. e~rve.d for Debt ~rviec Certain a~ets have been reserved in the Debt Service Fund for future payment of long-term liabilities of the governmental funds. 
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Village of Calvin, Louisiana Notes to Financial Statements (con~) 

K. TOTAI, COLUMNS ON COMBINED STATEMENTS - OVERVIEW Total columns on the combined statements are captioned "Memorandura Only" to indicate that they are presented only to facilitate financial analysis. Data in these column,, do not present financial position in conformity with generally accepted ar~ounting principles. Neither is such data comparable to a consolidation. ]ntcrfund eliminations have not ]w~en made in the aggregation of this data. (2) AD VALOREM TAX~S The ~illage levies taxes on real and business personal property located within its boundaries. The Village utilizes the services of the Wion Parish Tax Amessor to a~s~s the property values and prepare the Village's property tax roll. The Village bills and collects its own property taxe.~. property Tax Calendar Assessment Date Levy Date Tax Bills Mailed Total Taxes Are Due Penalties and Interest are Added Lie~ Date 
January I No Later Than June 1 On or About October 15 December 31 January 1 January 1 For the year ended June 30, 3998, taxes of 12.04 mills were levied against property having a vah~ation of some $ 434k955 which produced some $5,237 in revenue. Ad Yalorcm Taxes are broken down as follows: 

Calvin Debt Service - General Obligation Bonds Calvin Sewer District No.l - General Obligation Bonds General Alimony Total 
3) REqTR1CT]~ A~EqS . PROPRIETARY FUN3) T'~TILS 

Mills 2.49 2.49 7.06 12.04 
At June 30, 1998, restricted assets of the enterprise fund were invested in either interest bearing chec~ng aez~ounts or time deposits and were restricted for the following purpescs: 
Revenue Bonds Payable Depreciation and Contingency Fund Construction Fund 
Total 

Water Sewer Total $ -0~ 39,100 -0- 
$ 39,100 ===~=== 
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$ 23,780 -0- 1,204 $ 23,780 39,100 1,204 $ 64,084 = ~== =~~ 



4) CIIANGKS IN GENEI/AI, FIXED AKqETS 
Land Fire Station Vehicle & Equipment Recreation Facility Other Total 

Balance 6-30-97 Additions Deletion $ 7,162 49,700 84,735 36,868 $ -0- -0- 585 -0- -0- $ ..s.8.5 
$ -0- -0- -0- -0- -0- $ ....0- 5) ENTERPRISE FUND PROPERTY PLANT AND EQUIPMENT 

Balance 6-30-98 $ 7,162 49,700 85,320 36,868 __-h~ ~.~a~ 
A summary of cntcrprlsc fund property, plant and equipment at June 30, 1998, is as follow~ 
Water 

Balance 6-30-97 
Plant *.~L$~ Sewer System Plant ~.~ 6) CHANGEq IN LONG-TERM DEBT 

Additions (Deletions) 

The following is a summary of bond ~illagc of (:alvin for thc year cndcA June 30, 
General Obligation Bonds Revenue Bonds Total 

* 5.% $ -% 
Balance 6-30-98 Accumulated Depreciation 6-30-98 

and imtMhncnt not~ payablc trm~ctions of the 3998. Balance 6-30-97 Additions $ 17,039 33,223 $ -O- -0- 
Balance Reductions 6-30-98 $ 1,170 ~ 15,869 4,462 28,761 $..~Sa~ $ :S: $ ~a~ 8._.~ Bonds and insha~mcnt notcs payable at June 30, 1998 arc comprised of the following individual issues Revenue Bonds (Enterprise Fund) $ 80,000 Sower Revenue Bonds dated 8-I0-76~ duo in monthly installments of $ 500 through December i0, 2003~ interest at 5 percent. General Obligation Bonds (Ad Valorem Tax) $30,000 (2 at $15,000 each) General Obligation Bonds dated 8-10-79, due in annual installments of $2,000 ($i,000 each) throuclh July I0, 2006~ interest at 5 percent. 
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28,761 
15,869 $..~~~ 



 
Village of Calvin, Louisiana Notes to Financial Statements (cont.) 

(6) CIIANGES IN LONG-TERM DEBT . (CONT.) The annual rcqulrcments to amortize all debt outstanding as of June 30, ]998, including interest Payments of $] 1,409 arc as follows: 
Year Ending June 30, 1999-2003 2004-2008 2009- Total 

G, Oo Bonds 10,000 8,000 Z~~ 
Sewer Revenue Bonds Total 30,000 4,931 -0- 40,000 12,931 740 

Under the terms of the bond indenture on outstanding Sewer Revenue Bonds dated Augttst ]4, ]981, and those dated September 6, 3_989, earnings of the sewer system are to bc maintained separately and used for the following purpo.~-.s: (a) Payment of all rca~nable and necessary expenses of operating and maintaining the system. (b) Each month, there will he set aside into a fund called the 'Sinking Fund" an amount constituting ]/12 of the next principal and interest Payment. (c] Each month, there will be set aside into a "Sewer Reserve Fund" 5% of the amount paid into thc Sinking Fund until such time as there has bccn accumulated there in the sum of $6,000. Thcsc funds may be used only for tbc payment of maturing bonds and interest cmq)ons for which sufficient funds arc not available in the Sinking Fund. As of June 30, 1998 thc Village of Calvin had set aside the maximum rcquired amount of $6,000 into this "Sewer Rcservc Fund". 

(e) All of the revenues received in any fiscal year into any of the above noted u~wxl for any lawful purpa~. fiscal year and not required to he paid in such funds shall be regarded as surplus and may bc 
At Junc 30, ]998 the Enterprise Fund Retained Earnings were reserved for the purposes noted above as follows: 
Revenue Bond Reserve Fund Depreciation and Contingencies Fund Total 
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Water Sewer Total $ -0- $ 23,780 $ 23,780 39,100 1,204 40,304 $ 39,100 $ 24,984 $ 64,084 



 
Village of Calvin, Louisiana Notes to the Financial Statement (cont.) 

7. LITIGATION The Village of Calvin is involved in no litigation at June 30, 1998, which is not covered by the Village's applicable insurance policies or is comidered to be significant to the Village's financial statcmenls. 8. ELECI'ED OFFICIALS SALARIES N~une Bob Carpenter Lelve Pranks W E Carpenter Jr John D. Canerday Ronald D. Canerday 

Title Mayor Alderman Alderman Alderman Police Chief 

Annualized Salary $ 19s 198 198 198 1,200 



PINANCL~kL STATEI~IENTS OP INDiVIdUAL PUNDS ANI~ ACCOUNT O~OUPS 



~3ENE~AL ]FUlqD 
To account for rcsourccs traditionally associated with governmcnts which are not rcquircd to 1~ acc~untcd for in anothcr fund. 



Cash Total Assets 

Liabilities Accounts Payable 
Total Liabilities 
Fund Balance 

VILIAGE OF CALVIN, LOUISIANA GENERAL FUND BALANCE SI1EET JUNE 30, 1998 

ASSETS 

LIABILITIES AND FUND BALANCE 

Unreserved - Undesignated Total Liabilities and Fund Balance 

$ 2,175 $ 2,175 

$ 1,072 
$ 1,072 
$ I,I03 $ 2,175 

See Accountant's Report The accompanying notes are an integral part of this statement. 



VILLAGE OF CALVIN, LOUISIANA GENERAL FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES (BUDGET VS ACTUAL) YEAR ENDED JUNE 30, 1998 

Revenues: Taxes - Ad Valorem Occupationa~ Licenses Tobacco Tax Franchise Fees Misc. Reven~les Total Revenues Expenditures: Salaries & Related Benefits Office Expense Insurance Capital Outlay Fire Dept. Expense utilities professional Fees Advertising Dues & Membership Recreation Exp. Mowing, Trat~h & Maint. Total Expenditures 

Budget Actual Variance 

~_._~_~,__s_~4_ ~_. ~,. s._sT_ ~ 7.~_ 

*_.~Z:~ s__~:5~ *..~:~ Excess (Deficiency) of Revenues Over Expenditures Before Other Financing Sources $ (15,674) $ (21,782) $ (6,108) 
other Financing Sources Operating Transfers In Total Other Financing Sources Excess of Revenue & Other Sources Ove~= Expenditures Fund Balancee, Beginning Fund Balances, Ending 

$ 17,000 $ 16,700 $ (300) 
$ 1,326 $ (5,082) $ (6,408 6,185 6,185 -0- 

See Accountant's Report The accompanying notes are an integral part of this statement. 



DE~T SHRVI[CI~ FUI~-X~S 
Public hnprovcmcnt Bond - Scrics A - City Scwcr To accumulatc monies for thc payment of $ 30,000 of Public hnprovcmcnt Bonds issued 8-10-76; duc in annual installments of $2,000 through 7.5-09;, interest at 5% 



ASSETS Cash 

VILLAGE OF CALVIN, LOUISIANA DEBT SERVICE FUNDS BALANCJ~ SHEET JUNE 30, 1998 
Village of Calvin 
$ 50 
====== 

LIABILITIES AND FUND BALANCE 
Fund Balance TOTAL LIABILITIES AND F[~/D BALANCE 

50 
50 

Sewer District No. 1 Total 
$ 50 $ 50 $ i00 $ 1oo 

50 $ i00 
50 $ i00 

See Accountant's Report The accompanying notes are an integral part of this statement. 



Revenues Ad Valorem Taxes Total Revenue 
Expenditures 

VILLAGE OF CALVIN, LOUISIANA DEBT SERVICE FUNDS STATEMENT OF REVENUES, EXPENDITURES AND C~IANGES IN FUND BALANCES YEAR ENDED JUNE 30, 1998 

Principle Retirement Intere~:t Total Expenditures 

Village of Calvin 
$ 1,011 $ 1,011 
$ 585 415 
$ 1,000 

Excess Revenues Over Expenditures Before Transfers $ 11 Operating Transfers (II) Excess Revenues Over Expenditures After Tzansfers -0- Fund Balance Beginning of Year 50 Fund Balance End of Year $ 50 ====== 

Sewer District No. 1 Total 
$ 1,011 $ 1,011 
$ 585 415 $ 1,000 
$ 11 (ii) 
-0- 5O $ 50 ====== 

$ 2,022 $ 2,022 
$ 1,170 830 $ 2, ooo 
$ 22 (22) 
-0- i00 $ ioo ====== 

See Accountant's Report The accompanying notes are an integral part of this statement 
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PI~~P~ZETA~Y FUND T~E - EHTE~]I~SE FUNDS 
Thc Yillagc's Entcrprisc Fund accounts for thc provision of watcr and scwcr scrviccs to thc rc~idcnts of thc Yillagc. All in this fund, including, bnt not limited to, administration, opcratiom, maintcnancc, financing and related dcbt scrvicc and billing and collections. 



ASSETS CUP~ENT ASSETSt Cash Recelvablest Utility Bills TOTAL CURRENT ASSETS 

VILLAGE OF CALVIN, LOUISIANA ENTERPRISE FUNDS COMBINING BALANCE SIIEET JUNE 30, 1998 

RESTRICTED ASSETSt Revenue Bond Reserve Depreciation and Contingencies Fund Construction Funds TOTAL RESTRICTED ASSETS 
PROPERTY, PLANTS AND EQUIPMENTs Property, Plant and Equipment Less Accumulated Depreciation NET PROPERTY, PLANT & EQUIPMENT TOTAL ASSETS LIABILITIES & FUND EQUITY LIABILITIES CURRENT LIABILITIES (Payable from Current Assets)t Accounts Payable TOTAL CURRENT LIABILITIES (Payable from Current Assets) LONG-TERM LIABILITIESt Customer Deposits Revenue Bonds Payable TOTAL LO~G-TERM LIABILITIES TOTAL LIABILITIES FUND EQUITYt CONTRIBUTED CAPITAL Membership Municipality and Other State Federal TOTAL CONTRIBUTED CAPITAL 

WATER FUND SEWER FUND TOTAL 
$ 1,700 $ 1,454 $ 3,154 
$ -0- 39,100 -0- 
$ 484,986 
$ 433,638 
486_ 4_8_6_ $ 1,820 -0- 

$ 8,235 3,000 5,000 
RETAINED EARNINGS Reserved fez Depreciation & Contingencies $ 39,100 Reserved for Revenue Bonds -0- Unreserved __~L~Z TOTAL RETAINED EXRNIEGS ~--~!~ ~ OTA~ Paso EQUITY ~.~!~ TOTAL LIARI~ITIES ~ FUED EQUITY ~.~ 

___!~!~ *___~ 
$ 23,780 -0- ~__~z~ 
$ 289,055 
$ 221,358 m 
!2_s_ !~__s $ -O- __~l ~--~! *__$~ 

$ -0- 4,800 24,376 _!~~z~~ 
$ -0- 23,780 __~$z$~$) ~__~!~ ~_!~ ~.~!~ 

~t~ 
$ 23,780 39,100 !z~2~ s___~z2~~ 
$ 774,041 ~__~!~ $ 654,996 

-6!! $ 1,820 ___~z~! ~___~! $___~!~!~ 
$ 8,235 7,800 29,376 __~ ~__~!! $ 39,100 23,780 ___~!~ ~___~ ~__~ .~ See Accountant's Report The accompanying notes are an integral part of this statement. 



 
VILLAGE OF CALVIN, LOUISIANA COMBINING STATEMENT OF REVENUe, EXPENSKq AND ('JIANGKS IN RETAINED EARNINGS ENTERPRISE FUNDS YEAR ENDED JUNE 30, 1998 

OPERATING REVENUES: Charges for Service Other Charges Total 
OPERATING EXPENSES: Payroll Expense Office Supplies Materials and Supplies Depreciation Repairs and Maintenance Utilities Professional Fees Dues & Subscriptions Miscellaneous Operating Total 
Operating Income Non-operatinc~ Revenue (Expenses) : Interest Income Interest Expense TOTAL NON-OPERATING REVENUES (EXPENSE) Income (Loss) Before Operating Transfers 

WATER FUND 
$ 31,662 2,546 

SEWER FUND TOTAL 
$ 15,049 1,027 $ 46,711 3.573 $ 34,208 $ 16.076 $ 50,284 

$ 25.786 
8,422 
1,764 -0- 
1,764 
I0,186 

Transfers From (To) Other Funds $ (15,700) Net Income (Loss) $ (5,514) Retained Earnings Beginning $ 77,111 Retained Earnings Ending $ 71.597 ========= 

$ -0- -0- 1,930 7,188 518 2,216 926 46 50 $ 12.874 

$ 225 1,339 5,305 18.600 4.081 6.047 2.367 196 500 $ 38s660 
3,202 11,624 
i,i01 (1,538) 2,865 (1,538) 
(437) $ 1,327 
2,765 12,951 
(978) $ (16,678) 1.787 $ (3,727) 19,509 $ 96,620 21,296 $ 92,893 

See Accountant's Report The accompanying notes are an integral part of this statement 



 
VILLAGE OF CALVIN, LOUISIANA COMBINING STATEMENT OF CAStI FLOWS ENTERPRISE FUNDS YEAR ENDED JUNE 30, 1998 

Cash from Ope:cations: Net Income (Loss) Before Transfers Operating Transfers 

WATER FUND 

$ 10,186 (15,700) 

SEWER FUND TOTAL 

$ 2,890 (978] 13,076 (16,678) Net Income (Loss) After Transfers $ (5,514) $ 1,912 $ (3,602) Adjustments to Net income (Loss) Add - Depreciation Decrease (Increase) in Accounts Receivable Increase (Decrease) in Accounts Payable Net Adjustments 
Cash Provided by Operations Cash From Customer Deposits Total Cash Provided Cash Was Applied To Restricted Funds Revenue Bonds Total Cash Applied 
Net Increase (Decrease) in Cash Flow Cash Beginning of Year Cash End of Year 

11,412 (944) 102 
7,188 (141) 25 

18,600 (1,085) 127 $ 10,570 $ 7,072 $ 17,642 
$ 5,056 304 $ 8,984 -0- $ 14,040 304 $ 5,360 $ 8,984 $ 14,344 
$ 7,764 -O- $ 4,311 4,462 $ 12,075 4,462 $ 7,764 $ 8,773 $ 16,537 
$ (2,404) 4,104 $ 86 1,368 (2,318 5,472 $ 1,700 $ 1,454 $ 3,154 

See Accountant's Report The accompanying notes are an integral part of this statement 
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GEN]E~AL F~ED ASSETS ACCOUNT OI~OUP To account for fixcd assets not u~w.xt in proprietary fund opcratiom. 

32 



VILLAGE OF CALVIN, LOUISIANA STATEMENT OF GENERAL FIXED ASSE'IS JUNE 30, 1998 

GENE~IL FIXED ASSETS Land Fire Station Equipr0ent Recre~ition Facility Other Assets TOTAL GENERAL FIXED ASSETS 181,073 
TOTAL INVESTMENTS IN GENERAL FIXED ASSETS $ 181,073 

See AccountantWs Report The accompanying notes are an integral part of this statement. 



VILLAGE OF CALVIN, LOUISIANA MANAGEMENT LETTER COMMENTS AND PRIOR YEAR MANAGEMENT LETTER COMMENTS JUNE 30, 1998 
During the course of the compilation, the Village's accountant observed conditions and circumstaalcc.~ that may hc improve& Below are situations noted for improvement, the accountant's recommendation for improvement and the Village's response. I have al~ included prior year management letter comments (if any) and the Beard's action taken on those commenl.~. 
1) There were no prior year management letter comments. 
]99~l) Budgets Situation: The "Village overspent its budget by 22.7% during the year, becau.~e the Village did not budget capital outlay or amend its budget for capital outlays. Recommcndation: The Beard should have its budget amended when revenues fail to meet hudgcted revenues and expenditures exceed budgeted expenditures by more than 5% Board's Response: The Beard will begin amending its budgets when revenues fail to meet budget or expenditures exceed budget by morc than 5%. 
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John R. Vereher PC 210 N. 2nd St. PC Box 1608 Jena. La. 71342 

LOUISIANA ATTESTATION QUESTIONNAIRE 
cl, /~~Date 

In connection with your compilation of our financial statements as of , (~ ~ ,~ o - 9 and for the pedod then ended, and as required by Louisiana Revised Statute 24:513 and the Lou/s/- ann Governmental Aud/t Gu/de, we make the following representations to you. We acce#t full re- sponsibility for our compliance with the following laws and regulation and the internal controls over compliance with such laws and regulations. We have evaluated our compliance with the following laws and regulations prior to making these representations. These representations are based on the information available to us as of $ -~,~-92r date) Public Bid Law It is true that we have complied with the public bid law, LSA-RS Title 38:2212, and, where applicable the regulations of the Division of Administration, State Purchasing Office. Yes [dNe [] Code of Ethics for Pubtlo Offlcla]s and Public Employees It is true that no employees or officlals have accepted anything ef value, whether in the form of a service, loan, cr promise, from anyone that would constitute a viclaticn of LSA-RS 42:1101-1124. Yes [~/No [ ] It is true that no member of the immediate family of any member of the governing authority, or th~ chief executiw~ of the governmental entity, has been employed by the governmental entity after A~ril 1. 1~80. under circumstances that would constitute a vic~aticn cf LSA-RS 42:1119. Yes [ ~/Nc [ ] Budgeting We have complied with the state budgeting requirements cf the Local Government Budget Act (LSA-RS 39:1301-14) or the budget requirements of LSA-Rs 3~43. Yes [,.-], No [] Accounting and Reporting All non-exempt governmental records are available as a public record and have been retained for at least three years, as required by LSA-RS 44:1, 44:7, 44:31, and 44:36. Yes [~]l No [] 
We have filed our annual financial statements in accordance with LSA-RS 24:514, 33:463, and or 39:92, as applicable. Yes [~No [ ] We have had cur financial statements audited cr compiled in accordance with LSA-RS 24:513. Yes [,,{ No [ ] 



Mee~)ngs We have complied with the provisions of the Open Meetings Law, provided in RS 42:1 through 42:12. Yes [,4/No [ ] Debt It is true we have not incurred any indebtedness, other than credit for 90 days or less to make pur- chases in the ordinary course of administration, nor have we entered into any lease-purchase agree- ments, without the approval of the State Bond Commission, as provided by Article VII, Section 8 of the 1974 Louisiana Constitution, Article VI, Section 33 of the 1974 Louisiana Constitution, and LSA- RS 47:1410.60. Yes [~ No [ ] Advances and Bonuses It is true we have not advanced wages or salaries to employees or paid bonuses in violation of Arti- cle VII, Section 14 of the 1974 Louisiana Constitution, LSA-RS 14:138, and AG opinion 79-729. Yes [,,/'No [] We have disclosed to you all known noncompliance of the foregoing laws and regulations, as well as any contradictions to the foregoing representations. We have made available to you documentation relating to the foregoing laws and regulations. We have provided you with any communications from regulatory agencies or other sources concern- ing any possible noncompliance with the foregoing laws and regulations, including any communications received between the end of the period under examination and the Issuance of this report. We ac- knowledge our responsibility to disclose to you any known noncompliance which may occur subse- quent tot he issuance of your report. 


