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l)arnali, Sikes ~]Frederick 

The ttonorable Wayne Breaux, Mayor and Members of the Board of Aldermen lawn of Baldwin, Louisiana 

udependent Auditor's Report 
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318 ?37 ~1? 311 I i,ii~l ~,~lltlk I lLii]t~' I ~.7OS36 ;IX ~5~ ;14, ",04 ~xr (,.~ ~, 
We have audited the accompanying general purpose financial statements of the Town of Baldwin, Louisiana, as of and for the year euded Jtme 30, 1998. These general purpose financial st~ltements are the responsibility of the Town's tnanagenlelzl. Our responsibility is to express an opinion on tbese general purpose financial $taIeulenls based on our autlil. We conducted our audit in accordance with genera'fly accepted auditing standards and Government Audiling Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the radii In obtain reasonable assurance about whether the general purpose financial slalements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles use~ attd significant estinmtes umde by n~anagement, as well as evaluatiug the overall general purpose fiuancial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements refetTed to in the first paragraph present fairly, iu all amtcrial respects, the financial position of the Town of Baldwin, Louisiaua, as of June 30, 1998, and the results ofils operations and the cash flows of its proprietary fired type for the year then ended, in conformity with generally accepted accouuling principles. In accordance with Government Auditing, Standard~% we have also issued a report dated September 18, 1998, on onr consideration of the Town of Baldwin's internal control over Financial reporting and our tests of its compliance with ce~lain provisions of laws, regulations, contracls and grants. Our audit was conducted for the purpose of forming an opinion on lhe general purpose financial statements taken as a whole. The accompanying financial infonnation listed as "Supplemental lnfonnation" in tire table of conleuls is presented for purposes of additional analysis and is not a requited part of the general purpose financial statements of the Town of Baldwin, Louisiana. Such information has been subjected to the attditing procedures applied in the audit of the general purpose financial statements and, in our opinion, is fairly presented in all material respects in relatiou In the general purpose financial statements taken as a whole, except that: 
(1) 
(2) 
infornmtion as to tile number of utility customers presented on page 64 is based on unaudited (lain obtained from the TowWs records, on which we express no opinion, and rite insnrance coverage data presented on page 67 bas not been audited by us and we express no ~ opinioll or| il. ~ h,.li 



 

The financial information for the preceding year which is included for comparative purposes was taken from the financial report for that year in which we expressed an unqualified opinion on the general purpose financial statements of the Town of Baldwin, Louisiana. 

Morgan City, Louisiana September 18, 1998 
A Corporatiou of Certified Public Accountants 



GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS - OVERVIEW) 



TOWN OF BALI)WIN, LOUISIANA 
Combined Balance Sheet - All Fund Types and Accounl Groups Jun, e 30. 1998 

ASSI-;'I'S AND OTHER DEBITS 
Cash Interest-bearing deposits Receivables: 3a~es Accounts Accrued interest Due from other funds Due frmn other governmental units Restricted assets: Cash l,and Buildings Improvements other than buildings Equipment Autos and trucks Ulility properly, plant and equipment Accumulated depreciation Amount to be provided for retirement of long-term debt Total assets and other debits 

Governmental Fund Types 
General 
6,503 
1,706 9.020 
399,930 53,841 

$ 471.000 

Special Revenue 
$ 643,771 500.000 
50,604 11,720 1,065 
2.150 

$ 1,209,310 

Capital Projects 
$ 63,737 50.000 

$113,854 

Proprietary Fund'l'ype 
Enterprise 
$ 252,479 1.075.000 
48,370 2.740 
34.200 

4,847,780 (2,039,613) 
$4,220,956 



Fiduciary Fund Type 
Trust 

Accounl Groups 

$ 21,594 

General Fixed Assets 

206,971 571.722 71,177 238,825 250.355 

$ 21,594 $1,339,050 

General Long-Term Debt 
Totals (Memorandum Only) 1998 1997 

$ 988,084 1,625.000 
52,310 69.110 3,922 399,930 55.991 
34,200 206,971 571,722 71,177 238,825 250,355 4,847,780 (2,039,613) 

$ 727,246 1,625,000 
46,899 62,321 8,608 251,719 83,322 
32.600 206,971 416,870 250,824 245,130 4,748,109 (I,918,576) 45.000 145.000 175,000 

$145,000 $7,520,764 $ 6,962,043 
(continued) 



TOWN OF BALDWIN. LOUISIANA 
Combined Balance Sheet - All Fund Types and Account Groups (Continued) June 30, 1998 

LIABILITIES AND FUND EQUITY 
.iabilities: Accounts payable Accrued liabilities Payable from restricted assets - Customers' deposits Due to other funds Certificates of indebtedness lotal liabilities 
Fund equity: Court ibuled capital (net of accumulated amooization) Investment in general fixed assets Retained earnings - unreserved Fund balances - Unreserved: Designated for subsequent years' expenditures Undesiguated Total fund balances 
Total fund equity 

Governmental Fund Types Special OeneraJ Revenue 
l'roprietary Fund Type Capital Projects Enterprise 

$ 18,679 $ 16,273 $ 3,64 13.999 
32.678 

438,322 438,322 
438,322 

399.930 416,203 

793.107 793.107 
793,107 

3.64 

10,213 10,213 
0,213 

$ 64,472 494 34,20D 
99,166 
2,617,795 
504,005 

4,121,790 
Total liabilities and fund equity $ 471,000 $1,209,310 $ I 13,854 $4,220,956 

"lhe accompanying notes are an integral part of this statement. 



Fiduciary Fund Type 

21,594 21.594 
21.594 
$ 21.594 

Account Groups General Fixed Assels 

,339,050 $1,339,050 

General Long-Ter~n Debt 

45,000 45,000 

$145,000 

Totals (Memorandum Only) 998 1997 
$ 103,065 14.493 
34,200 399,930 145.000 696,688 
2,617,785 1,339,050 1,504,005 
21,594 1,341,642 1,363,236 
6.824.076 

$ 29,589 10,335 32,600 251,719 175.000 499,243 
2.715,736 9,795 411.998 
18,049 1,197,222 
6.462.800 

$7,520,764 $ 6,962,043 



TOWN OF BALDWIN. I,OUISIANA Combined Statement of Revenues, Expenditures and Changes in Fund Balances - All Governmental Fund Types and Expendable Trust Funds Year Ended June 30. 1998 

Revenues: Taxes Licenses and permits Charges for services Intergoverllmental Fines and forfeits Miscellaneous Total revenues Fxpenditures: Current - General government Public safety: Police Fire Streets and drainage Cu]ture and recreation Sanitation Debt service - Principal Inlerest and fiscal charges Capital outlay Tolal expenditures Excess (deficiency) of revelries over expenditures Other financing sources (uses) Operating transfers in Operating transfers out Total other financing sources (uses) Excess (deficiency) of revenue and other financing sources over expenditures and other financing uses I-'und balances, beginning of year Eufld balances, cud of year 

Governmental Fund Types General Special Revenue 
35,174 $ 607,669 87.713 286,369 55,394 21.967 486.617 

77,193 50,000 51.397 886,259 
378,018 69 13,470 3,193 24,151 26,319 
4.414 559,565 

220,488 26,506 15.918 
43.753 30,000 10,000 99.235 645.969 

(72,948) 240,290 
30,000 (3,000) 
27.000 
54,052 384,270 
$ 438,322 "lbc accompanyiug notes are an integral part of this statement. 

40,000 (170,000) 
(13o,ooo) 
110,290 682.817 $ 793,107 

Capital Projects 
50,164 15.085 65.249 

3,164 
82.007 85.17 

Fiduciary Fund Type Expendable qYust 

545 545 

(19,922) 545 

(19,922) 130.135 $ 110,213 

3.000 
3,000 
3,545 8,049 $ 21,594 



 

Tolals (Memorandum Only) 998 1997 
$ 642,843 87,713 77,193 486,533 55,394 88.994 438.670 

$ 562,369 82,396 63,693 458,730 40,843 64,158 1,272,189 
378,087 343,845 233,958 29,699 140,069 29,483 143~753 30,000 10,000 295.656 ,290,705 
47.965 
173,000 (173,000) 

147,965 .215,271 $ 1,363,236 

207,639 28,685 109,753 12,658 132,442 30,000 11,875 449,895 ,326,792 
(54,603) 
169,431 (167,556) 875 
(52,728) ,267,999 $1,215,27 



Revenues: faxts IAccnscs and pctmOs (:barges for ScrVic~s filtergovc~t~mcntal Fin~s and forfeits Miscellaneous lolal revenues Expet~ditures: ( Lir(qn[ - ( J~:11~[ ~l govtrllll)~nl Public sal~:ty: PMicc Fire ~ttccts and drainage ('llOnr~ ~nd ~ccrcatio~ S~~lilation J)~,-~.l s~/vigg. Principal Intercsl and fiscal chargcs Capital outlay 3 otal expenditures Excess(deficiency) ofwe~cn~es ~eT expenditures )Owr lhlanclng sources (uses Operating transfers in OpcraOtlg {ransfqts OU~ "l'otM other finatwitlg s(,t~rccs (uses) I xccss uf rcvcnucs and otht, l financing sDurccs over cxpcaditurcs ~nd olh~r financing uses I utld balances, beginning of y~ill I" Lind balances, end of year 

TOWN OF BALI)WIN Combined Slalemcm of Revenues, Expcndittlres and Changes in Fund Balances - Budget (GAAP Basis) and Actual Gcneral Fund and/~peeia[ Revenue Funds Year Ended June 30, 1998 

0 

$ 33,500 76,450 311.730 54,000 16.400 492,080 
379,470 11,600 3.150 116,000 15,500 

(46,140) 
50,000 (3,000} 

286.369 55.394 21,967 486.617 

4,414 559,565 

30.000 (3,000 

$ 
Variance. I:avotable (Unlavotable) 

5.562 5.463) 
1.452 (L870] (43) (8,151] 10,819) 
914 (21,345) 

g0,ooo 

860 54,052 53.192 384,270 53.192 



Special Revenue Funds 

$ 604,000 ?3,600 150.000 46,700 

212,300 26,800 13.000 44.550 30,000 10,000 87,000 623,650 
251),650 
40,000 (90,000) 

Actual 
$ 607,669 $ 77.193 150,000 51,397 
69 220,488 26,506 15,918 143,753 30,000 10,000 199,235 645,969 
240,290 
40,000 1170,000) (50,000) (130,000 

Variance - Favorable (Un favorable) 
3,669 3,593 
,959 
(69) 18,188) 294 (2,918) 797 

(10,360) 
(80,000) (80,000) 

200,650 110,290 (90,360) 
682.817 $ 883,407 $ 793,107 $ (90,360) 



TOWN OF BALDWIN, LOUISIANA Comparative Statements of Revenues, Expenses, and Changes in Retained Earnings - Proprietary Fund Type Years Ended June 30. 1998 and 1997 
Operating revenues: Charges for services - Gas sales and services Water sales and services Sewerage services Delinquent charges Comnqissious, transfers and reeonnections Total operating revenues Operating expenses: Gas department Water department Sewerage departmen Depreciation Total operating expenses Operating loss Nonoperating revenues Interest income Loss before other financing sources (uses) 
Other financing sources (uses): Operating transfers in Operating transfers out Total other financing sources (uses) Net loss Add: Depreciatiou on fixed assets acquired by federal grant revenues externally restricted for capital acquisitions and construction that reduces contributed capital ncrease in retained earnings Retained earnings, beginning Retained earnings, ending 

'he accompanying notes are an integral part of this statemen 
2 

Enterprise 998 1997 
$ 204,179 88,871 69,211 13,247 3.543 379.05 
78,340 91,971 61,279 21.037 452.627 
67.63 

185,767 81,418 66,117 12,144 395 345.841 
75,510 84,037 58,421 18.727 436.695 (90,854) 
57,248 

(5,945) (33,606) 
267 (2,142) 0,875) 

(5,945) (35,481) 
97,952 97,952 
92,007 411.998 $1,504,005 

62,471 349,527 $ 1.411.998 



Cash flows from operating activities Operating loss 

[OWN OF BALDWIN, LOUISIANA Comparat)ve Stalemenls o,f Cash F,~ows Proprietary Fund Type Years Ended June 30, 1998 and 1997 

Adjustmenls to reconcile operating loss to net cash provided by operating activities - Depreciation Changes in current assets and liabilities: (Increase) decrease in accounts receivable Increase (decrease) in accounts payable Decrease in accrued liabilities Total adjustments Net cash provided by operating activities 
Cash flows from noncapital financing activities Cash paid to other funds Cash received from other funds Net cash used by noncapital financing activities Cash flows from capilal and related financing aclivities: Purchase of fixed assets Increase in customer meter deposits Net cash used by capital and related financing activities Cash flows from investing activities: Purchase of interest-bearing deposits Proceeds from the sale and maturities of in,crest-bearing deposits Interest on interest-bearing deposits Net cash provided (used) by investing activities Net increase (decrease) in cash and cash equivalents Cash and cash equivalents, beginning of period Cash and cash equivalents, end of period 

3 

Enterprise 998 1997 
$ (73,576) $ (90,854) 
21,037 (3,546) 54,194 (1291 71,556 
97,980 

(99,671) 1,600 

18,727 9,169 (4,746) (232) 122,918 
32.064 
(2,142) 267 
(I,875) 
(15,717) 3,645 

(98,071) (12,0721 
(I,075,000) (1,075,0001 1,075,000 72.482 72.482 
72,391 214,288 $ 286,679 

500,000 51.866 
(523,134) 
(505,0171 719,305 $ 214,288 



TOWN OF BALDWIN. LOUISIANA Comparative Statements of Cash Flows (Continued) Proprietary Fund Type Years Ended June 30. 1998 and 1997 

Reconciliation of cash and cash equivalents per staleulenI of cash flows to the balance sheet: Cash and cash equivalents beginning of period - Cash - unrestricted Interest-bearing deposits - unrestricted Cash - restricted Less: Interest-bearing deposits with a maturity over three months Total cash and cash equivalents 
Cash and cash equivalents, end of period - Cash - unrestricted Interest-bearing deposits - unreslrieted Cash - restricted Less: Interest-bearing deposits with a maturity over three months Total cash and cash equivalents 
Net (increase) decrease 

"he accompanying notes arc an integral part of this statement. 4 

Enterprise 998 1997 

181,688 1,075,000 32.600 (I,075,000) 214,288 
252,479 075,000 34,200 (1,075,000) 286.679 $ 72,39 

$ 690,350 500,000 28.955 (500,000) 719,305 
181,688 075,000 32.600 
214,288 $ (505,017) 



TOWN OF BALDWIN, LOUISIANA Notes to Financial Statements 
Summary of Significant Accountiu~ Policies The Town of Baldwin was incorporated in 1913, under the provisions of the Lawrason Act. The Town operates under a Mayor-Board of Aldermen form of government. The accounting and reporting policies of the Town of Baldwin conform to generally accepted accounting principles as applicable to governments. Such accounting and reporting procedures also conform to the requirements of Louisiana Revised Statutes 24:517: and to the industry audit guide, Au~1its of Slate and Local Govemmental Units. The following is a summary of certain significant accounting policies A. Financial Reporting. Entity This report includes all funds and account groups which are controlled by or dependent on the Town executive and legislative branches (the Mayor and Board of Aldermen). Control by or dependence on the Town was determined on the basis of budget adoption, taxing authority, authority to issue debt, election or appointment of governing body, and other general oversight responsibility. B. Fund Accounting, The aecounts of the Town are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures, or expenses, as appropriate. Goverument resources are allocated to and accounted for in individual funds based upon the purposes for which they are to he spent and the means by which spending activities are controlled. The various funds are grouped in the financial statements in this report, into five generic fimd types and three broad fund categories as follows: Goverf, mental Funds- General Fund The General Fund is the general operating fund of the Town. It is used to account for all financial resources except those required to be accounted for in another fund. Specialrevenue ~nds Special revenue funds are used to account for the proceeds of specific revenue sources (other than expendable trusts or major capital projects) that are legally restricted to expenditures lor specific purposes. 

5 



TOWN OF BALDWIN, LOUISIANA Notes to Financial Statements (Continued) 
Capital projects funds Capital projects funds are used to account for financial resources to be used for Ihe acquisition or construction of major capital facilities (other titan those financed by proprietary funds and trust funds). Proprietary Fund - Enterprise fund Enterprise funds are used to account for operations (a) that are financed and operated in a manner similar to private business enterprises - where the intent of the governing body is that the cost (expenses, including depreciation) of providing goods or services to the general public on a continuing basis be financed or recovered primarily through user charges; or (b) where the governing body has decided that periodic determination of revenues earned, expenses recurred, and/or net income is appropriate for capital maintenance, public policy, management control, accountability, or other purposes. The Town of Baldwin's enterprise fund is the Utility Fund. Fiduciary Funds - 
Trust funds are used to account for assets held by the ]'own in a trustee capacity for individuals, private organizations, other govermnents or other funds. Expendable trust fm~ds are accounted for in essentially the same manner as governnaental funds. C. Fixed Assets and Lon~-Tenn Liabilities The accounting and reporting treatment applied to the fixed assets and long-term liabilities associated with a fund are determined by its measurement focus. All goverumental fired type operations are accounted for on a spending or "financial flow" measurement focus and only current assets and current liabilities are generally included on their balance sheets. Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Group and are recorded as expenditures in the governmental fund types when purchased. The Town has elected not to capitalize public domain ("ilffrastructure") fixed assets consisting of certain improvements other than buildings, including roads, brklges, curbs and gutters, streets and sidewalks, drainage systems, and lighting systems. No depreciation has been provided on general fixed assets. All fixed assets are stated at historical cost or estimated historical cost if actual historical cost is not available. Donated fixed assets are stated at their estimated fair market value on the date donated. Estimated amounts are immaterial in relation to total fixed assets. Long-term liabilities expected to be financed from governmental fimds are accounted for in the General Long-Term Debt Account Group. 

6 



TOWN OF BALDWIN, LOUISIANA Notes to Financial Statements (Continued) 
The proprietary fund is accounted for on a cost of services or "capital maintenance" measurement focus, and all assets and all liabilities (whether current or noncurrent) associated with its activity are included on its balance sheet. Depreciation of all exhaustible fixed assets used by the proprietary fund is charged as an expense against its operations. Depreciation has been provided over the estimated useful lives using the straight-line method. The estimated useful lives are as follows: Buildings Improvements Equipment D. Basis of Accounting 

20-30 years 10-30 years 4-20 years 
Basis of accounting refers to when revenues and expenditures or expenses are recognized in tile accounts and reported in the financial statements. Basis of accounting relates to the tithing of the measurements made, regardless of the measurement focus applied. All governmental funds are accounted for using the modified accrual basis of accounting. Their revenues are recognized when they become measurable and available as net current assets. Sales taxes are considered "measurable" when in the hands of intermediary collecting governments and are recognized as revenue at that time. Ad valorem taxes are recognized as revenue in the year for which budgeted, that is, in the year in which such taxes are billed. Other major revenues that are considered susceptible to accrual include earned grant revenues and other inlergovemmenlal revenues, charges for services and interest on investments. Franchise fees, licenses, permits and fines are recognized when received because they are not objectively measurable. Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred, except that accumulated unpaid vacation and sick pay are not accrued and principal and interest on general Iong-tenn debt are recognized when due. Purchases of various operating supplies are regarded as expenditures at the time purchased. The proprietary fund is accounted for using the accrual basis of acconnting whereby revenues are recognized when they are earned and expenses are recognized when incurred. Budaets and Budaetarv Accountin~ The Town follows these procedures in establishing the budgetary data reflected in the financial statements: The Town Clerk prepares a proposed budget and submits it to the Mayor and Board of AIderme~ for the fiscal year no Inter than fifteen days prior to the beginning of each fiscal year. A summary of the proposed budget is published and the public notified that the proposed budget is available for public inspection. At the same time, a public hearing is called. A public hearing is held on the proposed budget at least ten days after publication of the call fur the hearing. 

7 
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TOWN OF BALDWIN. LOUISIANA Notes to Financial Statements (Continued) 
After holding of the public hearing and completion of all action necessary to finalize and implement the budget, the budget is adopted through passage of a resolution prior to the commencement of the fiscal year for which the budget is being adopted. Budgetary amendments involving the transfers of funds from one department, program, or function to another or involving increases in expenditures resulting from revenues exceeding amounts estimated require the approval of the Board of Aldermen. All budgetary appropriations lapse at the end of each fiscal year Budgets for the General and Special Revenues Funds are adopted on a basis consistent with generally accepted accounting principles (GAAP). Budgeted amounts are as originally adopted or as amended by the Board of Aldermen. Such amendments were not material in relation to the original appropriations. F. Encumbrances Encumbrance accounting, under which purchase orders, contracts, and other commihnenls for the expenditures of monies are recorded in order to reserve that portion of the applicable appropriation, is not employed by the Town as an extension of formal budgetary integration in tile funds. G Inlerest-13earinlL Deoos nterest-bearing deposits are stated at cost, which approximates market H. Statement of Cash Flows For purposes of the statement of cash flows, the Enterprise Fund considers all highly liquid nvestments with a maturity of three months or less when purchased to be cash equivalents. Bad Debts Uncollectible amounts due for ad valorem taxes and customers' utility receivables are recognized as bad debts at the time information becomes available which would indicate tile uncollectibility of the particular receivable. Although the specific charge-off method is not in conformity with generally accepted accounting principles (GAAP), no allowance for uncollectible accounts receivable was made due to immateriality at June 30, 1998. J. Vacation and Sick Leave Vacation and sick leave are recorded as expenditures of the period in which paid. Sick leave does not accumulate and is not payable at termination of employment. Vacation must be taken in the year accrued and cannot be carried over. Any liability the Town might have in this regard at June 30, 1998, is considered immaterial; therefore, no liability has been recorded in the accounts. 



(2) 

K. Comparative Data 
TOWN OF BALDWIN. LOUISIANA Notes to Financial Statements (Continued) 

Comparative total data for the prior year have been presented in the accompanying financial statements in order to provide an understanding of changes in the government's financial position and operations. However, comparative data have not been presented in all statements because their inclusion would make certain statements unduly complex and difficult to tmderstand. L. Caoitalization of Interest Exoense It is the policy of the Town of Baldwin to capitalize material amounts of interest resulting from borrowings in the course of the construction of fixed assets. For the year ended June 30, 1998, no capitalized interest expense was recorded on the books. M. Total Columns on Combined Statements - Overview Total columns on the Combined Statements - Overview are captioned Memorandum Only to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or cash flows in confornfity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. N. Infrastructure Infrastructure such as roads, bridges and curbs are considered public property and are not accounted for in the General Fixed Assets Account Group. O. Use of Estimates Management uses estimates and assumptions in preparing financial statements. Those estimates and assumptions affect the reported amounts of assets and liabilities, tile disclosure of contingent assets and liabilities, and the reported revenues and expenditures/expenses. 
Cash and lntercst-Bearina Denosits Under state law, the Town may deposit funds within a fiscal agent bank organized under the laws of the State of Louisiana, the laws of any other state in tile Union, or the laws of the United States. The Town may invest m certificates and time deposits of state banks organized under Louisiana law and national banks having principal offices in Louisiana. AI June 30, 1998, the Town has cash and interest-bearing deposits (book balances) totaling $2,647,284, as follows: Demand deposits Time deposits $1,022,286 1,625.000 

$ 2,647,284 
These deposits are stated at cost, which approximates market. Under state law, these deposits, (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agcnt bank. Tile market value of the pledged securities plus the federal deposit insurance must at all times equal the 



TOWN OF BALDWIN, LOUISIANA Notes to Financial Statements (Continued) 
amount on deposit with the fiscal agent bank. qhese securities are held in tile name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. Bank balances at Jnne 30, 1998 are secured as follows: Bank balances Federal deposit insurance Pledged securities (Category 3) Total Excess of federal insurance & pledged securities over bank balance 

$ 2,662,162 $ 600,340 2,061,959 $ 2,662,299 
Pledged securities in Category 3 includes uninsured or unregistered investments for which the securities are held by tile broker or dealer, or by its trust department or agent, but not in the Town's name. Even though the pledged securities are considered uncollateralized (Category 3), Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within 10 days of being notified by the Town that the fiscal agent has failed to pay deposited funds upon demand. 

(3) Ad Valorem Taxes Ad valorem taxes attach as an enforceable lien on property as of January 1 ofeaoh year. Taxes are levied by the Town in September or October and are actually billed to taxpayers in November or December. Billed taxes become delinquent on January I of the following year. The Town bills and collects its own property taxes using the assessed values determined by the tax assessor of St. Mary Parish. Town property tax revenues are budgeted in the year billed, 
For the year ended June 30, 1998, taxes of 11.03 mills were levied on property with assessed valuations olaling $3,157,350 and were dedicated as follows: General corporate purposes Total taxes levied were $34,826. The total amount of taxes receivable at June 30, 1998, was $1.326 

20 
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(5) 
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(7) 

TOWN OF BALDWIN, LOUISIANA Notes to Financial Statements (Continued) 
nterflmd Receivables/PaYables 
General Fund Special Revenue Funds 3/4% Sales Tax Fund 
Total in/errand receivables/payables 
Due from Other Governmental Units 

Inlerfund Interfund Receivables Payables 
$ 399,930 $ 399,930 $ 399,930 $399,930 

Amounts due from other governmental units at June 30, 1998, consisted of the following Beer, tobacco, video poker and Indian gaming mitigation taxes due from the State of Louisiana Payment due from U. S. Department of Justice for police grant 
Restricted Assets - Prot)rietarv Fund Tvoe Restricted assets were applicable to the following at June 30, 1998 Customers' deposits 
Channes in Fixed Assets A summary of general fixed assets at June 30, 1998, follows 
Land Buildings Improvements other than buildings Equipment Autos and tracks 

Balance July 1, 1997 Additions Deletions 
$ 206,971 416,870 250,824 245.130 

Total general fixed assets $1,119,795 
2 

$ 154,852 71,177 29,428 22.375 
$ 277.832 

41,427 17.150 
$ 58.577 

$ 53,841 2,150 $ 55.991 

$ 34,200 

Balance June 30. 1998 $ 206,971 571,722 71,177 238,825 250.355 
$ 1,339.050 



(8) 

TOWN OF BALDWIN, LOUISIANA Notes to Financial Statements (Continued) 
A summary of proprietary fund type property, plant and equipment at June 30, 1998, follows 

Land Gas utility: System Water utility: System Sewerage utility: System 
Less: Accumulated depreciation Net proprietary fund type property plant and equipment 
Chanees in Lon,?.-Tenn Debt 

$ 116.110 415.017 ,270,813 3.045.840 4,847,780 2,039,613 $ 2.808.167 
The followingisasummary ofeertificates ofindebtednesstransactionsofthe Town of Baldwinlortheyear ended June 30.1998: 
Certilicates payable, July 1, 1997 Certificates issued Certificates retired 
Certificates payable, June 30, 1998 
Certificates payable at June 30, 1998, is comprised of the following individual issue $300,000 Sewer Certificates of Indebtedness, Series 199 I, due in annual installments of $35,000 to $40,000 through September 15,200 interest at 6.25 percent, secured by levy aud collection of 3/4 percent sales taxes 

General Obligation $ 175,000 (30,000) 
$ 145.000 

$ 145.000 



(9) 

TOWN OF BALDWIN. LOUISIANA Notes to Financial Statements (Continued) 
The annual requirements to amortize all debt outstanding as of June 30, 1998, including interest payments of $18,595, are as follows: Year Ending June30. 1999 2000 2001 2002 2003 

Dedication of Proceeds and Flow of Funds - Sales and Use Taxes 
A 

P, 

The Town of Baldwin collects sales taxes under four sales tax levies as follows 

.Q.gneral Obli~atjgn $ 42,969 40,782 38,594 41,250 
$ 163,595 

Proceeds of a I% parish wide sales and use tax levied in 1966 (1998 collections $258,472). Tax is collected by the St, Mary Parish Sales and Use Tax Department and is retoitted to each participating municipality on a monthly basis. Proceeds of this tax shall be used for the following purposes: construction, acquisition, improvement, maintenance and repairs of streets, capital improvements, public works and buildings (including tile acquisition of sites and necessary fixtures, equipment, furnishings and appurtenances, and the payment of obligations and refunding obligations which have been or may be issued for the purpose of acquiring and improving public works and buildings); for payment or supplementing salaries of all municipal employees; for the operation of recreational facilities; for the acquisition, maintenance, repairs and payment of operating expenses of equipment, vehicles, and other machinery owned by the municipality; and for any other public purpose authorized by state law. Proceeds of a 3/10 of 1% sales and use tax levied in 1982 (1998 collections $67,539). Tax is collected by the St. Mary Parish Sales and Use "Fax Department and is allocated and distributed monthly as above. Proceeds are dedicated to the following purposes: operating and maintaining the police department, including the acquisition and maintenance of equipment and supplies; paying or supplemenliog the salaries ofnmnicipal employees; and purchasing, constructing, acquiring, extending and/or improving all or any portion of public works or capital improvements, including but not limited to the construction, improvement and maintenance of drainage, water, and flood control extensions and improvements and the acquisition, constructiou, improvement, maintenance and repair of streets, roads, and bridges. Proceeds of a 3/4 of 1% sales and use tax levied in 1974 (1998 collections $249,674). Tax is collected by the St. Mary Parish Sales and Use Tax Department and is allocated and distributed monthly as above. Proceeds are to be used for the construction, acquisition, extension, improvement, operation and maintenance of solid waste collection and disposal facilities, sewers and sewerage disposal works, and other facilities for pollution control and abatement; and to pay debt service requirements on bonds issued for any of the above-mentioned purposes. "ltfis tax is to be collected until all bonds payable shall have been paid in full in principal and interest or I/I/99, whichever is later, 



TOWN OF BALDWIN, LOUISIANA Notes to Financial Statements (Continued) 
Proceeds of a %% parish wide sales and use tax levied in 1998 (1998 collections $31,885) Tax is collected by the St. Mary Parish Sales and Use Tax Department and is remitted to the St Mary Parish Sheriff, the Parish of St. Mary and each participating municipality on a monthly basis Proceeds of this tax may be used by the municipalities for any lawful law enforcement purpose. 

(I0) Pension Plan Eligible employees of the Town participate in one of three multiple-employer public employee retirement systems (PERS), which are controlled and administered by a separate board of trustees. These retirement systems provide retirement, disability and death benefits to plan members and their beneficiaries. Pertinem inlormation relative to each plan follows: A. MnuiciDal Employees' Retirement System Plan members are required to contribute 5.0 percent of their annual covered salary to the system while the Town is required to contribute the statutory rate 0f2.75 percent of the total annual covered salary. The Town's contributions to the system for lhe years ended June 30, 1998, 1997 and 1996 were $8,391, $9,073 and $9,469, respectively, equal to the required contribution for each year. A publicly available financial report that includes financial statements and required supplemental financial iufonnation may be obtained by writing to the Municipal Employees' B.efirement System, 7937 Office Park Bldg., Baton Rouge, Louisiana 70809. B. Municioal and State Police Retirement System of Louisiana Plan members are required to contribute 7.5 percent of their annual covered salary to the system while the Town is required to contribute the statutory rate of 9.0 percent of the total annual covered salary. The Town's contributions to the system for tbe years ended June 30, 1998, 1997 and 1996 were $9,787, $9,095 and $9,502, respectively, equal to the required contribution for each year. A publicly available financial report that includes financial statements and required supplemental financial information may be obtained by writing to the Municipal Police Employees' Retirement System, P. O. Box 94095 - Capital Station, Baton Rouge, Louisiana 70804-9095. C. Firefi~.hters' Retirement System Plan members are required to contribute 8.0 percent of their annual covered salary to the system while the Town is required to contribule the statutory rate of 9.0 percent of the total annual covered salary. The Town's contributions to the system for the years ended June 30, 1998, 1997 and 1996 were $1,492, $1,232 and $409, respectively, equal to the required contribution for each year. A publicly available financial report that includes financial statements and required supplemental financial information may be obtained by writing to the Firefightcrs' Retirement System, P. O. Box 94095 - Capital Station, Baton Rouge, Louisiana 70804. 
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TOWN OF BALDWIN, LOUISIANA Notes to Financial Statements (Continued) 
ndividual Fund Deficit Reaairine Disclosure The following individual fund deficit which is not apparent from the face of the combined financia statements requires disclosure: Special Revenue Fund: 3/4"/., Sales Tax Collection Fund $ (213,562) It is anticipated that the above deficit will be funded by excess revenues in subsequent periods or by appropriations from the General Fund or Utility Fund. 
Semnent Information for the Enterorise Fund The Town of Baldwin maintains one enterprise fund with three departments which provide gas, water and sewerage services. Segment information for the year ended June 30, 1998, was as follows: 

Operating revenues Operating expenses Operating income (loss) 
(I 3) Contributed Capital 

Gas Department Water Department 
$ 211,823 $ 94,570 95.549 

Sewerage Departrneut 
$ 72,658 124,003 

Total Enterprise Fund 
$ 379,05 452.627 $ 16,274 $ (38,505) $ (51,345) $ (73,576) 

Amounts contributed to the enterprise fund for acquisition or construction of fixed assets is recognized as contributed capital. Contributed capital generated through grants extcrually restricted for capital acquisitions is amortized based on the depreciation recognized on that portion of the assets acquired or constructed fronr such grants. This depreciation is closed to the appropriate contributed capital account and is reflected as an adjustment to net income on the Statement of Revenues, Expenses, and Changes in Retained Eanrings. 
fellows The sources of contributed capital used to acquire and construct facilities of the Enterprise Fond are as 
Total contributed capita 
Less: Accunrulated amortization Net contributed capital 

Municipality $ 3,095,926 1.086.617 
$ 2.009,309 

Federal Grants 
$ 1,041,900 433,424 $ 608,476 

$ 4,137,826 t.520.041 $ 2,617,'/85 



(14) 
TOWN OF BALDWIN. LOUISIANA Notes Io Financial Statements (Continued) 

Comoensation of Town Officials 
follows A detail of compensatien paid to the Mayor and Board of Aldermen for the year ended June 30, 1998 Wayne J. Breaux, Mayor Aldermen: Jay Boudreaux I lerbert Druilhet, Jr Gene St. Germain Mike Lancelin Clarence Vappie 
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$ 29,250 
3,500 3,500 3,500 3,500 3,200 
$ 46.450 



SUPPLEMENTAL INFORMATION 



SCHEDULE OF INDIVIDUAL FUNDS AND ACCOUNT GROUPS 
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GENERAL FUND 
To account for resources traditionally associated with governments which are not required to be accounted for io another fund, 

29 



ASSETS 
Cash Aeconnls receivable Taxes and licenses receivable Due from other funds Due from oilier govemmenlal units 
Total assets 

TOWN OF BALDWIN, LOUISIANA General Fund 

LIABILITIES AND FUND BALANCE 
.labilities: Accounts payable Accrued liabilities [)tie to other funds Total liabiHlies 
Fund balance: Unreserved - undesignated Tolal fund balance 
Tolal liabilities and fund balance 

Comparative Balance Sheets June 30, 1998 and 1997 
998 1997 

$ 6,503 9,020 1,706 399,930 53.841 
$ 471.000 

$ 18,679 13.999 
32.678 
438,322 438,322 $ 471,000 

$ 60,057 7,261 1,379 248,695 81,172 
$ 398.564 

$ 1,558 9,712 3.024 4,294 
384.270 384,270 
$ 398,564 



)elieiency of revenues over expenditures Othcr financing sources (uses) "1 ralxsli:r to other funds I rausler t?om olher funds I'olal other financillg sources (uses) 
I xccss ofccvolucs and other financing sources over expenditures and other fil~anch/g uses Fund balance, beginning ol )car 

TOWN OF BALDWIN, LOUISIANA General Fund Statement of Revenues, Expenditures, and Changes i. Fund Bala.ee Budget (GAAP Basis) and Aclual Year Ended June 30, 1998 With Comparative Aclual Amounts for Year Ended June 30, 1997 
998 

Budget 
$ 33,500 76,450 311,730 54,000 16.400 

$ 35,174 87,713 286,369 55,394 21.967 
$ 
Variance - Favorable (Unfavorable) 
1,674 11,263 (25,361) 1,394 5.567 

1997 Actual 
$ 33,282 82,396 280,955 40,843 13.842 492,080 486,617 (5,463) 451,318 

379,470 378.018 1,600 3,150 6,000 5,500 2,500 
(46,140) 
(3,000) 50,000 

13,470 3,193 24,151 26,319 14.414 559,565 

452 334,445 0,870) (43) (8,)5t) (10,819) (I,914) 
9,095 3,979 09,753 12,658 5,182 

(72,948) (26,808) 
(3,000) 30.000 80.000 80.000 

860 54.052 53.192 
384,270 384,270 and balance, end ofyear $ 385,130 
3 

$ 

(5,000) 20,000 5.000 

293.064 



Ta~es: Ad valorem 
Aceoses aud permits: Occupalional licenses Franchise fees Permits 

TOWN OF BALDWIN, LOUISIANA General Fund Statement of Revenues Compared to Budget (GAAP) Basis Year Ended June 30, 1998 With Comparative Actual Amounts for Year Ended June 30, 1997 

ulergovernmental: State of Louisiana - /Jeer taxes Tobacco taxes Video poker I lurricane Andrew disaster Indian gaming St. Mary Parish Council 
Miscellaneous: Interest Collection fees Proceeds from sale of assets Other sources 
Tolal revenues 

998 

$ 33,500 
37,000 39,000 450 76,450 
4,400 2,730 

46,574 40,671 468 87.713 
4,539 12,730 5,645 25,160 203,852 34.443 

$ 1,674 
9,574 1,671 18 

139 5,645 31,148) 3 

1997 Actual 

45,212 36,754 430 82,396 
4,426 12,730 766 242,367 20.666 311,730 286,369 (25,361) 280,955 

1,700 3,700 1.000 6,400 
$ 492,080 

55,394 
1,704 3,715 6,406 0.142 21,967 
$ 486,617 

394 
4 15 6,406 (858) 5,567 
$ (5,463) 

40,843 
2,238 3.504 
3.842 



General goveFurnent Administration- Salaries 

TOWN OF BALDWIN, LOUISIANA General Fund Statement of Expenditures Compared to Budget (GAAP Basis) Year Ended June 30, 1998 With Comparative Actual Amounts for Year Ended June 30, 1997 

Payroll laxes Retirement contributions Group iusurance General insurance Professional fees Aldermen fees DlleS O[fice expense Assessment rolls and tax notices Telephone Tools and supplies Maintenance and repairs Fuel Printing and advertising Miscellaneous Total administrative Public safety: Police - Relirement contributions Autopsies Miscellaneous Total police 
Fire Convention expenses Relirement contributions Tolal fire 
Tolal public saIety 

Budget Actual 
$ 90,000 30A00 8,000 62,600 95,000 17,000 17,200 90O 16,000 1,400 2370 I0,000 13,000 6,850 3,500 4.850 

1,409 3,086 0.511 4,646 0,006 3,640 2,511 379.470 378,018 
9,600 2,000 

,650 ,50(] 3,150 

9387 1,777 1.906 

Variance - Favorable (Un f~vorable) 

(9) (316) (511) 8,354 (3,156) (14o) 2,339 

1997 Actual 

2,471 582 1,781 0,947 6,822 9,750 2.311 3,248 
(187) 9,095 223 ,906) 3,470 (I,870) 9,095 

701 492 3.193 
(51) 8 (43} 
2,747 1.232 

4.750 16,663 (I,913) 13,074 



TOWN OF BALDWIN, LOUISIANA General Fund Statement of Expenditures Compared to Budget (GAAP Basis) (Continued) Year Ended June 30, 1998 With Comparative Actual Amounts for Year Ended June 30, 1997 

Streets and drainage: Salaries Lights Materials and supplies EquiplnenI maintenance Total streets and drainage Culture and recreation: Utilities Beautification project Miscellaneous Total culture and recreation 
Capital outlay: Administrative equipment S0ceI equipment Total capital outlay Total expenditures 

Budget 
80,900 15,600 10,400 9,100 
$ 81,708 18,477 8,524 15.442 

Variance - Favorable (Unfavorable) 
$ (808) (2,877) 1,876 (6,342) 

1997 Actua 
74,101 15,732 11,618 8,302 6,000 124,151 (8,151) 109,753 

5,500 2,000 8,000 5,500 
2,500 
2,500 

8,604 9,461 8,254 26,319 
4.414 
4.414 

(3,104) (7,461) (254) 10,819 
(I,914) 

4,904 7.754 2,658 
443 4.739 (I,914) 5,182 $ 559,565 $ (21,345) $ 475,112 



SPECIAL REVENUE FUNDS 
% Sales Tax Collection Fund ~ To account for the collection and distribution of proceeds of the Town's 1% sales arid use tax. These taxes are dedicated to the construction, acquisition, improvement, maintenance and repair of streets, capital improvements, public works and buildings, paying sa)aries of municipal employees, operation of recreation facilities, operating expenses of equipment and vehicles, and for any other public purpose authorized by the Constitution and Statutes of the State of Louisiana. 
3/10% Sales Tax Collection Fund - To account for the receipt and use ofproceeds ofthe "town's 3/10% sales and use tax, These taxes are dedicated to operating and maintaining the municipal police department, paying or supplementing salaries of municipal employees, and purchasing, constructing, acquiring, extending and/or improving public works or capital improvements. 
3/4% Sales Tax Collection Fund - To account for the receipt and use of proceeds of the Town's 3/4% sales and use tax and 1/2% sales and use tax. Proceeds of the 3/4% sales and use taxes are dedicated to the construction, acquisitiou, extension, improvement, operatiolt and maintenance of solid waste collection and disposal facilities. They may also be used for police and fire protection. Proceeds of the 1/2% sales and use tax may be used for any lawful law enforcement purpose. 



ASSETS Cash Interesbbearing deposits A CCflLIII IS rcveivable Acertled interest receivable Sales tax receivable Due I~om olher governmental units I)Hc ~rOlll other fLillds 
ABILFIII*:S AND FUND BALANCES 

Fund balances: Unreserved - Undesignated qolal fulld balances (deficit) 
"1 ntal liabilities and fired balances 

qOWN OF BALDWIN, LOUISIANA Special Revenue Funds Combining Balance Sheet June 30, 1998 With Comparative Totals for Year Ended June 30, 1997 
1% Sales Tax Fund 3/10% Sales Tax Fund 3/4% Sales Tax Fund 
$ 292,555 $ 189,687 $ 161,529 $ 100,000 400,000 11,720 298 767 20,820 4,419 25,365 2,150 

998 1997 
643,771 $ 397,391 500,000 500,000 11,720 10,236 1,065 944 50,604 45.520 2,150 2,150 3,024 

$ 413,673 $ 594,873 $ 200,764 $ 1,209,310 $ 949,265 

413.673 
,877 
592,996 

14,396 $ 16,273 $ 17,753 399.930 399.930 248.695 414,326 416,203 266,448 
(213,562) 793.107 692,817 413,673 592,996 (213,562) 793,107 682,817 

$ 413,673 $ 594,873 $ 200,764 $ 1,209,310 $ 949,265 
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TOWN OF BALDWIN, LOUISIANA Special Revenue Funds Combining Statement of Revenues, Expenditures and Changes in Fund Balances Year Ended June 30, 1998 With Comparative Totals for Year Ended June 30, 1997 

Revenues: Taxes Charges for services Intergovernmental Miscellaneous Total revenues 
~xpendilures: General government Streets and drainage Public safety Sanitation Debt service Capital outlay 1oral expeaditures 
Excess (deficiency) of revenues over expenditures 
Other financing sources (uses): Operating transfers out Operating transfers in Total other financing sources (uses) :xeess (deficiency) of revenues and other financing sources over expenditures and other financing uses Fund balances (deficit), beginning of year 

I% Sales Tax Fund 3/10% Sales Tax Fund 314% Sales Tax Fund 
$ 258,591 $ 67,539 $ 281,559 77.193 50,000 29.611 8,580 

998 1997 
$ 607.669 77,193 150,000 51.397 
$ 529,087 63,693 8,103 37,585 271,777 247,150 367,332 886,259 638,468 

(170,000) 
(170,000) 
101.708 311.965 

15,918 
65.187 81.105 
246,994 143,753 40,000 34.048 464.795 

69 15,918 246,994 143,753 40,000 199,235 645,969 
223,250 132,442 41,875 264.188 661.755 

66,045 (97,463) 240,290 (23,287) 

66,045 
526,951 

40,000 (170,000) 40,000 (162,556) 44.431 40,000 (130,000) (118,125) 
(57,463) 110,290 (156,099) 682,817 141,412} 824,229 

Fund balances (deficit), end of year $ 413,673 $ 592,996 $ (2t3,562) $ 793,107 $ 682,817 



|(cvcaues: Taxes - sales tax Miscellaneous - interest oil deposits Total revenues 
Expenditures: General government Capital outlay Total expenditures 

TOWN OF BALDWIN, LOUISIANA Special Revenue Fund 1% Sales Tax Collection Fund Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual Year Ended June 30, 1998 With Comparative Actual Amounts for Year Ended June 30, 1997 

Excess of revenue over expenditures Other uses: Transfer to General Fund "lransl~r to Sewer l~.eveune Fund Total other financing uses 
Excess (deficiency) of revenues over expenditures and other financing uses Fund balance, beginning of year 
Fund balance, end of year 

Budget Actual 
258,000 13.000 

(50,000) (40,000) 

Variance - Favorable (Unfavorable) 
$ 258,571 $ 13,206 271.777 
69 
271.708 

571 206 777 
(69) 

1997 AcUla 
$ 243,154 11,627 254.78 
22,173 (69) 122,173 

30,000) (80,000) (120,000) 40,000) (40,000) 
(90,000) (170,000) (80,000) 060,0oo_) 
81,000 101,708 (79,292) (27,392) 
311.965 311.965 339,357 
$ 492,965 $ 413,673 $ (79,292) $ 311,965 



TOWN OF BALDWIN, LOUISIANA Special Revenue Fund 3/10% Sales Tax Collection Fund 
Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual Year Ended June 30, 1998 With Comparative Actual Amounts for Year Ended June 30, 1997 

Revcnues: Taxes - sales lax Inlergovernmental - State grant Miscellaneous Interest on deposits Other Total revenues 
Expenditures: Streets and drainage Public safety Capital outlay Drainage Equipment Buildings Total expenditures 
Excess (deficiency) of revenues over expenditures Fund balance, beginning of year Fund balance, end of year 

Budget Actual 
67,000 50.000 29.000 
246,000 
13,000 
14,000 50,000 

67,539 50.000 29,515 96 247,150 
15,918 
14,758 50.429 81.105 

69,000 66,045 
526,951 526,95 $ 595,95 
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$ 592,996 

Variance - Favorable Unfavorable) 
539 
515 96 
(2,918) 
(758) (429) 

1997 Aclual 
$ 65,710 
18,248 83,958 
10 00,089 36.673 

(4,105) 136,772 

579.765 $ (2,955) $ 526,95 



]Xpcllditu~es: Public safety - Polk'e: Salaries 3 elcphone I~q klJplll~lll lna j j]lcnal~c~ Pl iSOll~[ expenses Supplies Fuel Miscellaneous I oral pohce lire: Salaries Telephone Eqtfipmcnt maintenance Power Supplies Total the 
Sanilalion - Sa/at ies EtlUiplllCnl ma01tenance Waste disposal fees Miscellaneous Total sanitation 

TOWN OF BALDWIN, LOUISIANA Special Revenue Fund 3/4% Sales Tax Collection Fund Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual Year Ended June 30, 1998 With Comparative Actual Amounts for Year Ended June 30, 1997 
Budget 
$ 279,000 73,600 4.700 

$ 281.559 77,193 4,566 4.014 

Variance - Favorable (Unfavorable) 
$ 2,559 3,593 (134) 4.014 

1997 Actual 
220,223 8,103 63.693 3,838 3.872 357,300 367,332 10,032 299.729 

161,000 5,300 14,500 2,500 16,500 10,500 2,000 
63,383 6,443 ]5,190 1,783 19,638 11,154 2,897 

(2,383) (1,143) (690) 717 (3,138) (654) (897) 
50,152 5,955 13,263 2,143 12,375 11,052 3.594 212,300 220,488 (8,188) 198,534 6,500 3,500 1,800 5,000 26.800 

6,575 3,048 2,195 328 4,360 26,506 
(75) 452 (395) (328) 64O 294 

4,357 4,302 1.933 
24.706 

239,100 246,994 (7,894) 223,240 
93,000 4,500 36,100 10.950 44.550 

95,025 3,912 35,510 9,306 43.753 
(2,025) 588 590 1.644 

84,186 10,336 35,140 2,780 32,442 



Debt service - principal Interest and fiscal charges 
Capital outlay - Police equipment Police station improvements I'otal 
Deficiency of revenues over cxpend0ures 
Other financing sources (uses) Transfer to other funds I'ransfcr from olher fimds oral other financing sources 

TOWN OF BALI)WIN, LOUISIANA Special Revenue Fund 3/4% Sales Tax Collection Fund 
Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual (Continued) Year Ended June 30, 1998 With Comparative Amounts for Year Ended June 30, 1997 

Deficiency of revenues and other financing sources over expenditures and other financing USeS and balance (deficit), begitmilrg of year 
Fund balance (deficit), cad of year 

Budget 
30,000 I0,000 
23.000 
446.650 

$ 30,000 10.000 40,000 
29,625 4.423 34.048 
464.795 

Variance - Favorable (Unfavorable) 

(6,625) (4,423) (11,048) 

1997 Actual 
30,000 11,875 41.875 
5.253 
402,810 

(89,350) (97,463) (8,113) (103,081) 
40.000 
40.000 

40.000 (2,556) 44.431 41.875 

(49,350) (57,463) (8,113) (61,206) 
(156,099) (156,099) (94,893) 
$ (205,449) $ (213,562) $ (8,113) $ (156,099) 

4 



CAPITAL PROJECTS FUNDS 
I~.ecrcation Fund -To account for the financing and construction of improvements to the recreation park and other recreation facilities of the Town. 
LCDBG IIousing Rehabilitation Program - To account for the receipt and disbursement of federal grant funds passed through the State of Louisiana for rehabilitation of certain substandard residences located within the Town. 

42 



ASSETS Cash Interest-bearing deposits Interest receivable Total assets 

TOWN OF BALDWIN, LOUISIANA Capital Projects Funds Combining Balance Sheet June 30, 1998 With Comparative Totals for June 30, 1997 

LIABILITIES AND FUND BALANCES Liabilities: Accounts payable 
Total liabilities Fund balances: Unreserved, undesignated 
Total liabilities and fund balances 

Recreation Fund 
$ 63,725 50,000 117 $ 113.842 

$ 3,64 3.64 
0,20 
$ 113,842 

43 

LCDBG ttousing Rehabilitation Program 

$ 

2 
2 

2 

998 1997 
$ 63,737 50,000 117 
$ 113,854 

3.641 
0,213 

2 $ 113,854 

$ 80,061 50,000 74 

30.135 



TOWN OF BALDWIN, LOUISIANA Capital Projects Funds Combining Statement of Revenues, Expenditures and Changes in Fund Balances Year Ended June 30, 1998 With Comparative Totals for Year Ended Juue 30, 1997 

Revenues: hltergovernmeata] Federal grant Parish grant Miscellaneous - Other Interest on deposits Rent Total revenues 
Uxpendilures: Geaeral government - Repairs Other Capital outlay - Housing rehabilitation Recreation Total expenditures 
Excess (deficiency) of revenues over expenditures 
I"und balances, begittning of year Fund balances, cnd of year 

Recreation Fund 
$ 17.100 30.000 
I00 5,385 9.600 62,185 
3.164 
78.943 82.107 
(19,922) 
30.123 $ 110.20 

LCDBG Housing Rehabilitation Program Totals 998 1997 
$ 20.164 $ 169,672 30.000 100 5,385 9.600 65,249 
3,164 
3,064 78,943 85.17 

4,274 8,025 81.97 
8,575 825 69,672 10,853 89,925 

(19,922) (7,954) 
2 130,135 138,089 2 $ 110,213 



ENTERPRISE FUND 
Utility Fund - To account for the provision of gas, water, and sewerage services to residents of the Town. All activities necessary to provide such services are accounted for in this fund, including, but not limited to, administration, operations, maintenance, financing and related debt service, and billing and collection. 



ASSETS Current asscls: (:ash Interest-bearing deposits Receivables- Accottllts receivable Accruedintereslreeeivable q oral current assets Reslricled assets: Customers' deposits Uasb Ihoperly, plant and equipment: Property, plant and equipment, at cost, net of accumulated depreciation of $2,039,613 and $1,918,576, rcspecfvely 
.IAB[I~['[ IES AND FUND EQUITY iabil0ics: ('urrcnt liabilities (payable from current assets) - AccouBts payable Accrued liabilities Total current liabilities (payable from c~irrcBt assets) (.'urrent liabililies (payable from restricted assets) ('uslomers' deposits 1oral liabilities 'tmd equity: ( oalributed capital - Mtmicipality (net ol accumulated amortizalion) Federal grants (net of accumulated amorii~,ation) "1 t)lal contribuled capital P, etnilled eaHllngs - |lnre~ctvcd Iota110nd eqtlity 

TOWN OF BALDWIN, I .OUISIANA Enlerprise Fund Utility Fund Comparative Balance Sheets June 30, 1998 and 1997 
252,479 075,000 48,370 2,740 

181,688 075,000 44,824 7,590 ,378,589 1,309,102 

$ 4,220,956 

64,472 494 
64,966 34,200 99.166 
2,009,309 608,476 
,504,005 

32,600 
2,829,533 

$ 0,278 623 
10,901 32,600 43.50 
2,097,236 618,500 2,715,736 1,41L998 

$ 4,220,956 



TOWN OF BALDWIN, LOUISIANA Enlerprise l"ul~d Utility Fund ('omparalive Stafemenls of Revenues, Expenses, and Changes in Retained Earnings Years Ended June 30. 1998 and 1997 

Opcraling revenues: Charges lbr services - Gas sales and services Water sales and services Sewerage services Delinquent charges Commissions, transfers and reconnections "lotal operating revenues 
Opcralmg expenses: Gas deparUnent Water depart m el'st Sewernge department '1 oral opcraling expenses 
Nonoperating revenues Inlcresl income 
,oss belbre olber financing sources (uses) Other fitmneing sources (uses): Operaling transl~rs in Operaling, translers out "1 oral other financing sources (uses) 
Add: Depreciation oil fixed assets acquired by federal gr~mt levcnues externally restricted for capital acquisitions and construction that reduces contributed capital 
nc~~ase il) retained car~fings I(etaincd earnings, beginning of year I',ctaincd earnings, end of year 

998 1997 
204,179 88.871 69,211 13,247 3,543 379.05 
95.549 33,075 24.003 452,627 

85,767 81,418 66.117 12,144 395 345,84 
91.930 25,075 19.690 436,695 (90,854) 

67,631 57,248 
(5,945) 

(5,945) 

(33.606) 
267 (2,142) (L875) 

97,952 97.952 92,007 411.998 $ 1.504.005 
62,471 349,527 
$ 1,411.998 



Cash Ilows from operating activities Operaling loss Adjtlshllellts to reconcile operating loss Io Ilel cash provided by operaling aclivJlJes - Depreciation Challges ill t)tltretlt assets and liabilities: (1no ease) decrease in accounls leceivable Itlcrease (decrease) in accounts payable I)eclease in accrued liabilities 
Net cash provided by operaling activilies Cash Ilows from noncapital financing activities: Cash paid Io other funds IZasb received J)'om olber ftlJld.~ Ncl cash used by nollcapital financing aclivities 

TOWN OF IIALDWIN, I.OUISIANA Enlerprise l:tmd Utility Fund Colnparative Stfltenlcnts of Cash Flows Yems F.ndcd June 30. 1998 and 1997 

Cash Ilows fiotn capital and related fillallcil]g aclivilies I'm cbases of fixed ~lsscts Increase ill CLISIOIIleI" meter deposits Nel cash used by capital and related t/nancillg activities Cash flows from investing activities: I!urehase of illtetest-bearing deposits Proceeds frolll the sale arid maturities of interest-bearing deposits hltClCSt Oll illterest-bearing deposits Net cash provided (used) by itwesting activilies Ne( illcfease (decrease) ill CaSh arid cash equivalents Cash and cash equivalents, beginning of year Cash and cash eqtdvalcnls, end of year 
49 

998 1997 
$ (73,576) $ (90,854) 
21.037 (3,546) 54,194 (129) 171,556 

(99,671~ 1.600 

18,727 9,169 (4,746 (232 22.918 

(2,142 267 (1,875) 
(15,717~ 3.645 (98,071) (12,072) 

(I,075,000] 1,075,000 72,482 72,482 
72,391 214,288 $ 286,679 

I)75,000) 500,000 51.860 
(505,017) 719,305 



TOWN OF BALDWIN, LOUISIANA Ihllerprise Fund Utility Fund 
Comparative Statemcnts of Cash Flows (Continued Years Ended June 30. 1998 and 1997 

Reconciliation of cash and cash equivalents per Stalclnellt of cash flows to Ihe balance sheet: 
Cash and cash equivalents, beginning of period Cash - tmrestficted hlletcsl*bealing deposits - tlllrestl ictcd Cash - resllicted I,css: Intcrcst-bcaring dcposils with a matulity over three iiionIhs "lotal cash and cash cqtlivalelllS 
Cash mid cash equivalents, end of period - Cash - vnrcslrictcd lntcrest-bearing deposits - unl cstricted (?.xh - tcslric~cd I,ess: IIilel'eSt-bealillg deposils with a nlalUrily over Ih/ee iiionths "lolal cash tqnd cash eqtfivalenls 

998 1997 

252~479 075,000 34,200 (I,075,000) 286,679 

690,350 500,000 28.955 
q 19,305 
181,688 075,000 32.600 (I,075,000) 214,288 



EXPENI)AI~I~E TRUST FUND 
File Equipnlent Fund - To account for the receipt and subsequent expenditure of funds designated by tile Town to be used for file l)UlChase of equil'~rnent for tile fire depai'llllenl. 



C~ish 
ASSETS 

:UND BAI,ANCE 

TOWN OF BALDWIN, LOUISIANA Expendable Trust Fund Special File Equipment Fund 

iil|d balance - ttlllCSel'Ved~ Designated for subsequenl years' expenditures 

Balance Sheets June 30. 1998 and 1997 

998 1997 $ 21,594 $ 18.049 

$ 21,594 $ 18,049 



TOWN OF BALDWIN, LOUISIANA Expendable Trust Ftmd Special Fire Equipnlcnt Fund Comparative Stalemenls of Revenues, Expenditures and Changes in Fund Balance Years Ended June 30. 1998 and 1997 

ReVelltleS: Miscellaneous - interest oil deposits 
:.xccss of revenues over e~pelldilurcs Other finallcillg sources Operating transfers in 
Excess of revenues and other financillg sources over expenditures Fund balance, beginning of year 
und balance, end of year 

998 1997 
545 
545 

3,545 8,049 

432 
432 

5,432 2,617 
$ 21,594 $ 18,049 



GENERAL FIXED ASSETS ACCOUNT GROUP 
To account for fixed assets not used in proprietary fired operations 
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General fixed assets: Land l~uildings Improvenlents other than buildings l~quipment Aulos and trucks oral general fixed assets 
ilvestllleBt ill general fixed assets Property acquired fi'om - Gelleral I"aad revemles Special revelltle falld ievcmles Donaliolls Federal, slale, alld local grants Ulilily Fund revcnucs 

TOWN OF BALI)WIN. LOUISIANA Comparative Statements of General Fixed Assels June 30, 1998 and 1997 

olal inveslment in general fixed assets 

998 
$ 2116,971 571,722 71,177 238,825 250,355 
$ 1,339,050 
$ 152,021 793,189 26,740 228,068 139.032 

$ 206.971 416.870 
250,824 245.130 
9.795 
$ 1116,779 805,676 27,340 40,968 139.032 



General fixed assets, beginning ofycar Additions: General I:tllld revellltlCS Special revenue fired revelnle Federal, state and local grants Tolal additions 
)clelioas: General fund revenues Special revclltle ftlnd reVelltles Donations Total deletions General fixed assets, end of year 

"OWN O1" BALDWIN. LOUISIANA 
Statement of Changes in General Fixed Assels Year Ended June 30. 1998 

$ 206.97 

$ 206,971 

$ 416.870 $ 
4,852 50.000 54.852 

$ 571,722 

nlplOVelllelllS Olher "l'hnn Buildings 

34,077 37.100 71.177 



AtltOS alld Trtlcks Tola 
$ 250.824 $ 245,130 $1,119395 
22,179 7,249 29.428 
11,014 30.413 
41.427 

22,375 22,375 
6,550 600 7.15o 

56,256 34,476 87.100 277.832 
11,014 46,963 600 58.577 $ 238,825 $ 250,355 $1,339,050 



GI,='NF=RAL LONG-TERM I)EBT ACCOUNT GROUP 
O ItOCOHI|[ fol" I.inlnaD.IIod t)lJncil)al anlotln|s Oll general Iong-|olln debt expected to be flnallCCd flol|l I2,ovc[lllllCnl~|l 
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TOWN O1" BALDWIN, LOUISIANA 
Statement of General Long-Term Debt June 30, 1998 With Comparative Totals for June 30, 1997 

AMOUNT TO 13E PROVIDED FOR TI IE RETIREMEN'I" OI7 GENERA LONG-TERM I)EI3T AIllOUllt |o be provided from Sales and use tax 
GL'~NEI~.AI~ LONG-TERM DEBT PAYABLE CeJ l ifieales of indebtedness 
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$ 145.000 



INTERNAL CONTROL AND COMPL|ANCE 



/fldellendcnt Auditor's Report oll Compliance and oa [oterllal Control over l:illaneial Rcportiag Based on all Aadit of General IJUll~ose Fil]ancial Statements Performed in Accordance with Government Auditiue Stalldards The I lonorablc Waylle l]teatlx, Mayor and Members of the Board of Aldermen Town of Baldwin, Louisiana 
We have audited the general purpose finatleial staten]eats of the Towu of Baldwin, Louisiana as of and lor the year ended June 30, 1998, and have issued our report thereon dated September 18, 1998. We conducted out audit in accordance with generally accel',ted auditil]g standards, and tile standards applicable 1o financial audits contained in Goverlunent Auditing Standards, isstled by the Comptroller General oflhe United States. Colnllliance As part of obtaining reasonable assuratlce about whether tile "t'own of l~ald',vin, [.O]llsiana's genera[ purl)ose firlancia[ statemeuls are free of lnaterial iI'Lisstatelllen , we perforl]led lesls of its comp]iaace wi b eellaill ]]lovisiolls of laves, regulations, contracts end grants, UOllCOlllpliallce wilb which could have a direct aud nlalerial effect Ol] the dclerllliualioll of general purpose financial stalel'nenl alnoants. However, providing an opinion on compliance wilh those provisions was not all objective ofour audit al]d, accoldingly, we do not express sucb all opinion. The results of oar tests disclosed no nstances of nollconlplial]ce Ibat are required to be reported tinder Govcranlcnt Audilil]/~,, Slal]dard elaal Control Over |:inancial ]~,cDortine In plalming and performing our audit, we considered the Town of Baldwin, Louisiaaa's iaterllal control ovcr finat]cial reporting ill order to deteru]ine our audiling procedures for tilt purpose of expressing oar opinion on Ibt general DtUl]ose fillancial statemcilts arid l]ot to provide assuraoce oil the iilterllal control over fillalleial reporting. I Iowever, we uoted ollt llla((tr illVOlViltg t/it iaterllal COllIFOl over reportiug alld its operatioas I|lat we cotlsidtr to be a rel',orlablt colldilioll. l(epollable conditions involve matters coming to our attention relating to significant deficiencies in the design or opelatiou of the internal control over financial reporting that, in oar judgcmel~l, could adversely affect the Town of I]aldwin, l.ouisiana's ability to record, process, stunlnarize and report financial data consistent will] the asserlious of n]auagenlc[d in tile general t)tupose fiuancial statements. The rcporlablc condition is described in the accompanying schedule of findiags and questioned costs as item 98-I. 
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Darnall, Sikes ~Frederick 
hldepeJldeJll Al~dilor's l(eporl oJ~ Complia;lce aml on lnterrLal Conlrol ovcr Financial Reporting Based on an Audit of General Pro]rose FblancJal Slatcn~enls Performed ill Accordance with Government Auditint,. Standards The 11onorabJe WayJm Breaux, Mayor and Members of tile Board of Aldermen Town of Baldwin. Louisiana 

We have audiled tile genelal pulpose financial stalcalcnts of the ']'o'~vn cnded June 30, 1998. avid have issued our report thereon dated September 18, I with gcnenally accepted auditing standards, and tile standards applicable to Auditing S;tandalds, issued by tile Comptroller General of the United States. Con!Lpliane_c 

I~tlUla D )~ ihm ( I'a 
}~,/I,It, t ,, J I)Jr,,*l~ 

luni~ I A70535 3IX 457 a14,, X,lite301 41~1 PCTC N~ .i . Xl,n~', ~11. I ~X n,5 I O 31g 81~3 5470 
of Baldwfi'~, t.ouisiana as of and fo~' the year 998. We conducted our audit ill accordance financial aadils coiitahled ill GOVClliltlcnt 

A~ part of oblaiai~g rcascmable assurance about whclber tim Tow;) of BaldwiJh{ l.ouisiana's gestural purpose finaacial slatelnents are free of tnatelial illisstatealent, we perforn'ted tes s of Is conlp iallce w th certain provisiolls of ]~e~vs, regulalions, colltlac|s ~.lnd grants, noncompliallcc with which could have a direct aad material effect on Ihe (leteltllitlalioa oJ'gelleraJ i~orpose/~/lallcJaJ statcll~elll all)el/ill& 11owcve~; pro;,JdJog all opinion on complialme wJlh lllosc I)rovisiolls was not all objective of our audit and, accordingly, we do not express such an opiaion. The results of our tests disclosed ae nstances of noncompliance that arc required to be reported under Government Auditing Standards eraal Control Over Financial Retie In planning and performing our audit, we considered lhe Town of Baldwin, Louisiana's internal control over financial reporting in order to determine our auditing procedmes for tile purpose of expressing oar opinion on the general pllll)osc financial stalen/enls and not Io provide asstll'ancc Ol1 |he internal coatrol over fillallcial repoltillg. Ilowever, we noted one nlaIlel involviag tim illtertlal control over rel:.orIing and ils operations thai we consider to be a iepollable condilJoll. Repca table conditions involve matters coming to our atlentioa relating to significant deficiencies in the design on operation of the inlcnnal control over financial reporling thai, in oar judgement, could adversely affect the Town of Baldwin, Ixndsialla's abilily Io record, process, summarize al~d repolt finarleial data eorlsisleaI wilh lhe asser0ons of mamlgemcnl ill lhe genelal purlmse firmncial sta{cmertls. The repealable eomlilion is dcscribed i~l thc accoml*arlying schedule of lb~dings and questioned costs as item 98-I. 

~,,..~a r,,H,. ~ n... 



 

A material weakness is a condition in which ̀the design or opelalien of one or more of the internal conlrol colllponelllS does ao,t reduce ,to a relatively low level ̀the risk Ilia[ nligstalelllenls in alllotln,ts ,tha,t would be material ill ielalioll Io the general purpose financial sta,temen,ts being audited may occur and nol be delecled within a limely period by elnployees ill ̀the norllla~ eOl+llSe of pell+ollllitlg their assigned fanc,tioas. Our collsideraliOll of,the itlteilla[ eoǹtl'Ol SIILIC[UI~ ovel finatlcial repel ling would no,t necessarily disclose all olallers ill ,tile in,ternal control slruciure thai nligh,t be reportable eondilions and, accoidingly, would not necessarily disclose all reportable conditions that are also considered to be malerial weaknesses as defined above. 1 lowever, we believe 'tile ieportable condition described above is a ma,terial weakness. This report is intended for the infonna,tiorL of the board of aldermerL and marLagement. 11owever, this reporl is a hatter of F, ublic record and its distribution is not lilni,ted. 

Morgan Cdy, Louisiana Seplelnber 18, 1998 

)~ ~)a+/1,'<'.l/, 0'1~<a J] A Corporation of Certified Pub 
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C AcCotlntanls 



OTIIER SUI~PLEMENTAI~Y INFOR.MATION 



TOWN OF RAIJ)WlN, LOUISIANA Enterprise Fund Utility Fund Schedule of Number of Utility Customers (Unaudited) June 30. 1998 
Records mainlniJ~cd by the 'J'o',','J~ indicalcd tile following number of customers were being served during tile month 1998 and 1997: l)~j?arlmcllI Gas Water Sewerage 

1998 719 772 886 
1997 718 752 843 



Tills I)AGE IS INTENTIONALLY LEFT BLANK. 



Operating revenues: Charges Ibr Selvice.~ - ('Ltslon~crs Dclinquent charges ( ommissiotls, transfers and reco~mecOons "1 ohd opel ating rcvelmes Operating expenses: Salaries Gas purchases Meter c~pensc and supplies Power Postage and stationery DI ug |csting Irlspection alKI lests I)cl~r~ci~lllon Had debls P, epairs nlld nlzilllellllllce W~lslc waler nli~ilysJs Hlill~ (31elllicills MiscellallCOtlS Tohd opclalillg expenses Operating loss Nonol~eraling i'eVelltlCS lnlelcsl hlconle 
()tiler financing sources (uses): ( )pelafllg Iransfers ill Operating Iransfers Otll Tola[ oilier [illancillg sources (uses Net loss 

"IOWN OF HAI,DWIN, LOUISIANA Enterprise Fund U01ity Fond I)epartmelllal Analysis of Revenues and Expenses Year Ended June 30. 1998 nnd 1997 

Add: I)cpreciation on lixcd nssets ncquired by federal grant revenues exlcrnally rcslricted for capital acquisitions and consltuctlon that reduces ~onlribulcd capital Increase ill retained ~arnillgs I~.etained enl nings, beginning of year I~.etnlned ealllh3gs, old of year 66 

3otals 998 1997 
62.26 13,24 3,54 79.05 

452,627 

333,302 12,144 395 345,g4 

5,(196 436,695 (73,576) (90,854 
67.63 (5,945 57,248 (33,6O6 

267 (2,142) (i,~75) (5.945) (35,48 
97.952 97.952 92,007 411,998 62,471 ,349,527 



Gas Sewerage 998 1997 1998 1997 1998 1997 
$ 204,179 6389 855 211.823 
18,000 39,083 5,673 2,138 1,444 6,831 17,209 1,831 2.823 

85,767 6,099 65 91.93 
18,000 37,415 6,445 2,001 1,283 5,000 16,42(} 2,488 2.014 

517 864 95,549 91.930 

$ 88,871 3,511 2.188 94.570 
4,400 3,699 6,293 
41,104 834 6,345 25,242 11,514 3.644 33.075 

$ 81,418 3,396 80 84,894 
4,40(} 8,655 3,657 
41,038 1,060 11.124 

6~211 2,947 500 72,658 
2~000 9~806 2,871 
62,724 446 23,182 1,600 

66,117 2,649 250 69.016 
2,000 5,751 0,247 
61,269 852 26,973 1.680 22,647 9,180 3,314 1,374 918 25.075 $ (40,181) 24,003 $ (50,674) 



I)arcrit~tinn of C~verm, e Wolknl oo's compeosatiOll 
Sorely bonds: Mrs. Lorraiae |]otldreaux Mrs. LoH'aine Thibodeaux Mrs. Florence Smith Wayllc [~loatlx Gerald Minor Bell Sooth 
I'olicemel~'S professional liability 

TOWN OF BALDWIN Schedule of Insurance in Force (Unaudited) June 30. 1998 

Comprehensive general liability, bodily injury and property dalnage Comprehellsive automobile liability Fire, lighming, and extended coverage: Buildings and contents, all risks except flood 
I'ublic officials errors and oraissioos 
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Stalutory 100.000 
5,00(} 5,000 5,000 5,000 5,000 5.000 
50,000 500.000 
900,000 500,000 



Sl/~Ci~l leVelllle fl.lllds; 1% Sales Tax Fund - Cerli ficalc of deposit 
3/I 0% Sales Tax Fund - Cet tificate of deposit Total special reve.lue fimds Capital projects fimds: Rccrc~ltion fund - Certificate of deposit 
Utility flmds: Certificate of deposit Certificate of deposit Ccllificale of deposit Certificate of deposit Certificate of deposit Certificate of deposit Certificate of deposit Total utility funds Total - all flmds 

TOWN OF BALDWIN, LOUISIANA Schedule of Interest-l?,earing Deposits - All Funds June 30, 1998 

6 inonths 6 nlonlhs 2 ),ears I year 2 years 6 months 6 months 
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Matilrity Date lateresl Rate Amoun 

0/7/98 4.59 
2/I 8/98 5.32% 

2/18/98 630% 
9/I 1/98 7/8/98 9126198 7/1/98 12114/98 12/18198 12/18/98 

4.90% 4.79% 5.10% 4.60% 5.50% 6.50% 5.32% 



]'OWN OF BALl)WIN, LOUI SIANA Smnmary Schedule of Prior Year Findings Year Ended June 30, 1998 
ladeouale See.rep.alion of AccotmLin~ Fun Stalus: This finding is unresolved. See currcn! year finding 98- 
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TOWN O1" BALDWIN, I,OUISIANA Schedule of Findings and Queslioncd Costs Year Ended June 30, 1998 
I)ml } : Summary ofAudilor's }~.esolls FINANCIAL STATEMENTS Auditor's Report An unqualified opinion has been issued oil lhe Town of Baklwin, Louisiana's financial statements as of and for the year ended June 30, 1998. Reportable Conditions- Financial l~eporling One ccportable condilion ill internal control over financial lvpocting was disclosed during I/le audit of the financial stalemenls and is shown as item 98-I iu Part 2 and is considered a material weakness. Maleri~d Noncomplia~ce- l:inancial Reporting There were no material instances of noncompliance noted during lhe audil of lhe financial slalemenls EI)ERAL AWARDS This section is nol applicable for lhe year ended June 30, 1998 Part 2: Findings P, elating lo an Audit in Accordance with Government Auditio~Standards 98-1 lnadequale Segregation of Accounting Functions 
I)ue to the small number of aecounling personnel, lhe Town of B~ddwin, Louisiana did not have adequate segregatiorl of ftmclioz~s withill Ihc accotmtiilg systeln. Rccommendalion: l~;~scd upon lhe size of lhe operation and lhe cost benefit of add ilional persomlel, it may nol be l~asible to achieve complele segregation of duties. Part 3: Findings and Questioned Costs Relaling Io Federal Programs A~ June 30, 1998, the Town of Baldwin, Louisiana dkl not meet lhe requiremenls to have a single audil in accordance with OMB Circular A-133, therefore lhis section in not applicable. 



TOWN OF BALDWIN. I ,OilIS1ANA Managemonl's Corrective Action Plan For Current Year Findings Year Ended June 30, 1998 
Response to Finding 98 No response is considered necessary 
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