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VAN F. MAJOR, CPA, PC JOHN L. MORRISON III, CPA, PC JOHN E. CAZAYOUX. CPA. PC 

] lonolablc James l,aureut Poinlc Coupcc Parish Assessor New Roads, 1,ouisiana 

MAJOR & MORRISON CERTIFIED PUBLIC ACCOUNTANTS MEMBERS: AMERICAN INSTITUTE OF CERTIFIED pUBLIC SOCIETY OF LOUISIANA CERTIFIED PUBLIC 

We have audited the accompanyiug general purpose fiuancial statements of the Pointe Coupee Parish Assessor, Stale of I,ouisiana, a component unit of the Pointe Coupee Parisb Police Jury, as of December 31, 1998, and fur the years ended l)eccmber 31, 1998 and 1997, as listed in the table of contents. These general propose fil|ancial statements arc the responsibility of lhe nmnagement of the Pointe Coupee Parish Assessor. Our responsibility is to express an opioion on these general pulpose financial statements based on ou~ audit. F,~ccpt as discussed in the following paraglaph, wc conducted our audit in accordance with gcncrally accepted auditing standawds and tile standards applicable to financial audits contained in Govermnent Audiliug Standard.v, issued by tile (~omplloller General of file United States. Those standards require that we plan and perform the audit to obtain ]easonablc agsurauce about whether the financial statelllents are free of nmterial misstatelllent. All audit includes exanaining, on a test basis, evidence suppoiaing the amounts and disclosures in file fiuaucial statements. All audit also includes assessing tile accounting principles used and significant estimates made by nmnagemcnt, as well as evaluating fl~e uveJall financial statelllcul presentation. We believe that our audit provides a reasonable basis for our opiuion. Govcl uinenlal Accounting Standards Board Technical Bulletin 98-1, Disclosures about Year 2000 Issues, lcquires disclosure of certain matters regarding the Year 2000 issue. The Pointe Coupee Parish Assessor has included such disclosures ill Note 10. Because of the unplvcedeuted nature of the Yeax 2000 issue, its effects and tile success of related Jcmcdialion eflbrls will not be fidly determinable until tile year 2000 and thereafter. Accordingly, insufficient audit evidence exists to support tile Pointe Coupee Parish Assessor's disclosures with respect to the Year 2000 issue made iu Note 10. Furthe[, we do not provide assulance that the Poiute Coupee Parish Assessor is or will be year 2000 ready, that the Pointe Coupee Parish Assessor's yeal 2000 remediation efforts will be successfid in whole or iu pad, or that parties with which the Pointe Coupec Parish Asscssol does business will be 2000 ready. lu our opinion, except for file effects of such adjustments, if a,y, as might have been determined to be necessary had we been able to examine evidence ]egarding year 2000 disclosures, the general propose financial statements refelred to above present fairly, in all material respects, tile financial position of tile Poiule Coupee Parish Assessor, State of 1,ouisiana, as of l)ceembcJ 31, 1998, and file Jesuits of its operations for the years ended December 31, 1998 aud 1997 in confurmity with generally accepted accountiug principles. In accordance with Government Audithlg Standardt', we have also issued a report dated May 24, 1999 on our considcralion of the Pointe Coupee Parish Assessor's internal eoutro] over lqnancial reporting and our tests of its COlnplianee wilh cerlain plovisions of laws, regulations, contracts aud grants. 

POST OFFICE BOX 190, NEW ROADS, LA 70760 - PHONE (225) 638-4531 FAX (225) 638-6898) 



Our audit was conducted foJ lbe purpose of forming an opinion on the general puff, ose financial stalemenls lakcn as a wholc. rllle accompanying supplemental information schedules lisled ill file foregoing fable of eonienls are presented for the pUll~OSe of addilional analysis and are not a required part of lbe general purpose financial statements of the Pointe Coupee Parish AssessoL Such information has been subjected to the auditing procedures applied in the audit of the general purpose financial stalcmenls and, ill our opinion, is fairly slated ill all nmterial l~spects in relation to the geueral puq~ose financial statements taken as a whole. 
Major and Morrison New Roads, Louisiana May 24, 1999 
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ASSETS AND OTHER DEBITS 
Assets: Cash and cash equivalents Office furnishings and equipment 

POINTE COUPEE PARISH ASSESSOR NEW ROADS, LOUISIANA ALL FUND TYPES AND ACCOUNT GROUPS Combined Balance Sheet, December 31, 1998 
GOVERNMENTAL FUND TYPE 
GENERAL FUND 

ACCOUNT GROUPS GENERAL FIXED ASSETS 
323,982 $ 0 05 103.740 

TOTAL (MEMORANDUM ONL~ 
323,982 103.740 Total Assets and Other Debits $ 323,982 $ 103,740 $ _ 427 722 

LIABILITIES, EQUITY, AND OTHER CREDITS Liabilities: Accounts payable 
Total Liabilities Equity and Other Credits: Investment in general fixed assets Fund balances Unreserved - undesignated 
Total Equity and Other Credits 

1,246 $ 0 $ 1,246 
1.246 0 1.246 
0 103.740 103,740 322.736 0 322.736 322 736 103.740 426,476 

TOTAL LIABILITIES, EQUITY, AND OTHER CREDITS 323,982 $ 103,740 $ 427,722 

]-he accompanying notes are an integral part of this statement 



REVENUES 

POINTE COUPEE PARISH ASSESSOR NEW ROADS, LOUISIANA GOVERNMENTALFUNDS Combined Statement of Revenues, Expenditures and Changes in Fund Balance For the Year Ended 1997 

Ad valorem taxes Intergovernmental revenues: Compensation from taxing bodies State grants: State revenue sharing Use of money and property Total revenues EXPENDITURES 
General government - taxation: Personal services and related benefits Operating services Material and supplies Travel and other charges Capital outlay Total expenditures EXCESS(Deficiency) OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES (USES) Total other financing sources (uses) EXCESS(Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES 
FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

GENERAL FUND 
520,690 
4.382 28,821 15.370 
569,263 
320,142 7,426 24,649 15,668 15.084 382.969 
186,294 
0 
186.294 
52.301 238,595 

The accompanying notes are an integral part of this statement. 



REVENUES Ad valorem taxes Intergovernmental revenues: Compensation from taxing bodies State grants: State revenue sharing Use of money and property 
Total revenues EXPENDITURES 

POINTE COUPEE PARISH ASSESSOR NEW ROADS, LOUISIANA GOVERNMENTAL FUND-GENERAL FUND Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual For the Year Ended 1997 

General government - taxation: Personal services and related benefits Operating services Material and supplies Travel end other charges Capital outlay Total expenditures EXCESS(Deficiency) OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES (USES) Total other financing sources (uses) EXCESS (DEFICIENCY) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCE AT BEGINNING OF YEAR 
FUND BALANCEATEND OFYEAR 

BUDGET ACTUAL 
495,000 $ 4,350 
23,500 15.500 

VARIANCE FAVORABLE (UNFAVORABLE[ 
520,690 $ 4,382 
28.821 

25,690 32 
5.321 15,370 (130) 538,350 569,263 30,913 

319,923 11,374 25,000 12,000 17 387 
320,142 7,426 24,649 15,668 15.084 

(219) 3,948 351 (3,668) 2.303 385.684 382.969 2,715 
152.666 186,294 33,628 
0 0 
152.666 186,294 51.112 52,301 

O 
33,628 1.189 

203,778 $ ~___ 2385,~995$ 34,817== 
The accompanying notes are an integral part of this statement 



REVENUES 

POINTE COUPEE PARISH ASSESSOR NEW ROADS, LOUISIANA GOVERNMENTAL FUNDS Combined Statement of Revenues, Expenditures and Changes in Fund Balance For the Year Ended December 31. 1998 

Ad valorem taxes Intergovernmental revenues: Compensation from taxing bodies State grants: State revenue sharing Use of money and property Total revenues EXPENDITURES 
General government - taxation: Personal services and related benefits Operating services Material and supplies Travel and other charges Capital outlay Total expenditures EXCESS(Deficiency) OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES (USES) Total other financing sources (uses) EXCESS(Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES 
FUND BALANCE AT BEGINNING OF YEAR FUND BALANCEATEND OFYEAR 

GENERAL FUND 
483.719 4,433 
23,657 20.997 532.806 
331,039 6,959 25,477 15,185 70.005 448.666 
84.140 
0 
84.140 238.595 $ 322~736 

3"he accompanying notes are an integral part of this statement. 



REVENUES Ad valorem taxes Intergovernmental revenues: Compensation from taxing bodies State grants: State revenue sharing Use of money and property Total revenues 
EXPENDITURES 

POINTE COUPEEPARISH ASSESSOR NEW ROADS, LOUISIANA GOVERNMENTAL FUND-GENERALFUND Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual For the Year Ended December 31, 1998 

General government - taxation: Personal services and related benefits Operating services Material and supplies Travel and other charges Capital outlay Total expenditures EXCESS(Deficiency) OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES (USES) Total other financing sources (uses) EXCESS (DEFICIENCY) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCE AT BEGINNING OF YEAR 
FUND BALANCEATEND OFYEAR 

BUDGET ACTUAL 
480,000 $ 
3,700 23,000 16.500 

VARIANCE FAVORABLE _(UNFAVORABLE) 
483,719 $ 
4.433 23,657 20.997 

3,719 
733 657 4.497 523,200 532,806 9.606 

332,149 13,750 33,000 10,500 91.620 481 019 

331,039 6,959 25,477 15,185 70,005 448.666 

1,110 6,791 7,523 (4,685) 21.615 32.353 
42,181 84,140 41.959 
0 0 0 
42,181 84,140 41.959 207 989 238.595 30.606 
250,170 $ 322,736 $ +72j566 

The accompanying notes are an integral part of this statement 



1NTROI)UCTION 

POINTE COUPEE PAR1SIt ASSESSOR New Roads, Louisiana Notes to tile Financial Statements As of December 31, 1998 and For tire Years Ending December 31, 1998 and 1997 
As provided by Article VII, Section 24 of the l,ouisiana Constitulion of 1974, tile assessor is elected by the voters of the parish and serves a four-year terln. ~l]le assessor assesses all real and nlovable properiy ill the parish, subject to ad valorcm laxaliou. The assessor is authorized to appoinl as many deputies as may be necessmy foJ the efficient opclalion of the office and plovidcs assistance to the taxpayers of the palish. The deputies are authorized to perform all fimctions of the office, bu| tile asscssor is officially pecuniarily icsponsible for the actions of the deputies. The assessor's office is located in tile Pointe Coupee Parish Courthouse in New Roads, Louisiana. 'llle assessor employs twelve employees, including five deputies. In accordance with Louisiana law, file assessor bases real and movable properly assessllIellt oil condiliolls exisling on January 1 oflhe tax year. The assessor colnpletes all assesslllelll lisfug by May 1 oflhe lax year and submits lhe list to Ihe parish governing authority and file l,ouisiana Tax Commission, as prescribed by law. Once lbc assessment listing is approved, the assessor submits ~he assessment roll to the parish tax collectol, who is responsible for the collection and dislribution of laxes to the various taxing bodies. At 1)ccembcr 31, 1997 there were 14,693 real prope]~y and movable property assesslncnls lolaling $56,625,706 and 161,984,493, respectively. This represents all increase of 230 assessmenls during the fiscal year caused by tile add ilion of incleasing businesses and residents. The total assesslnent vah]e decreased fiom the prior year by $3,760,186. At l)ccembcr 31, 1998 there are 14,933 real property and movablc prope]~y assessments totaling $57,693,235 and 156,381,711, ]espectively. This ]elncsenls an increase of 240 assessmenls during the fiscal yea] caused by file addition of mcJeasing businesses and residents. The total assessment wdue decleased flora the prior yea] by $4,535,253. 1. SUMMAIlY OF SIGNIFICANT ACCOUNTING PO1JCIES A. BASIS OF PRESENTATION The accompanying general purpose financial statements of the Pointe Coupee Parish Assessor have been plcparcd in conformily with generally accepted accounting principles (GAAP) as applied 1o governmental units. The Governmental Accounting Standards Board (GASB) is the accepled standard-setting body for eslablishing governmen|a] accounting and financial reporting principles. !1. I/EI'OI/TINC,, ENTITY The asscsso~ is all independently elected official; however, tile assessor is fiscally dependent on tile Pointe Coupce Parish Coupcc Palish Police JulN. The police jury maintains and operates the parish courlhouse in which tile assessor's office is localcd and provides ftlnds for equipment and ftlrlliltlre of tlle assessor's office. In addilion, Ihe police jury's general purpose financial statements would be incomplete ol misleading without inclusion of tile assessor. For these leasons, the assessor was delermined to be a conlpor~ent unit of tile Poinle (~oupce l'arish Police Jury, tile financial reporling enlity. 



POINTE COUPEE PARISIt ASSESSOR New Roads, Louisiana Noles 1o the Financial S/atemezlls As of December 31, 1998 and For tile Years Ending l)ecember 31, 1998 and 1997 (continued) 
~llle acconlpanying fiuallcial statcMunts present inforlllatioll only on the fullds nlailltaincd by tile assessor and do not present information on tile police jury, the general governmental services provided by that governmental unit, oi the other governmental units lba! comprise tile financial reporting entfly. C. FUNI) ACCOI.INTING 
A fired is a separate accounting entity with a self-balancing set of accounts. On the other hand, an account group is a financial reporting device designed lo provide accountability for certain assets and liabilities that are not recorded in tl)e hinds because they do not directly affect net expendable available financial resources. 

I). BASIS OF ACCOUNTING The accounting and financial reporting lreatment applied to a fund is dclcmfincd by its measlllemcllt focus. "]'be General ]?Ulld is accoulllcd for by use of a currellt financial resources illcasurculenl focus. With Ibis Illeasurenlellt focus, only current assets and current liabilities are generally included on the balance sheet. The operating statement of the General Yund presents increases (revenues and other financing resources) and decreases (expenditures and other financing uses) in net ctment assets. The modified accrual basis of accounting is used by the General Fund. The General Fulld uses the following pl actices ill lecording reventles and expelldihlres: 

Revelltles from lbe preparation of nmnicipal lax rolls and illlelcst iucoule on dcnlalld deposits ale rcculded when earlled. E_~llenditul3L~ F, xpenditmes are generally recognized under the modified accrual basis of accounting when lhe related fired liability is incurred. 



E. BUI)GETS 

POINTE COUPEE PARISIt ASSESSOR New Roads, l,oulsiana Notes to tile Fiuancial Statements As of l)eccmber 31, 1998 and For tile Years Ending l)ecember 31, 1998 and 1997 (continued) 
The assessor prepares au annual budget for file Geueral Fund on file modified accrual basis of accounting. The proposed budget is lnadc available for public inspection no later than 15 days prior to lhe beginning of each fiscal year. The budget is legally adopted and amended, as necessary, by the assessor. All appropriations lapse at ycm end. In accordance with Louisiana Revised Statute 47:1908, the assessor carries forward any unexpended appropriation into subsequent years. Formal budget integrafiou (within tile accounting records) is not employed as a managemel~l control device. The 1997 budget was adopted and made available for public inspection o11 l)ecember 10, 1996 and was not amended during file year. The 1998 budget was adopted and made available for public inspection on l)ecember 9, 1997 and was not amended during lhe year. F. EN('UMBRANCES 'l]le assessor does not use encumbrance accounting, G. CASII, CASIi I~QUIVALENTS, AND INVESTMENTS Cash includes amounts in intelVSt bearing demand deposits. Under state law, the assessor may deposit fimds in demand deposils, interest bearing demand deposits, money market accounts, or time deposits with stale banks o~ganized under l.ouisiana law and national banks having their principal offices in Louisiana or any other state of the United States, or under the laws of the United States. Investments are limited by R.S. 33:2955 aud the assessor's investment policy. The assessor may invest in United Slates bonds, treasury notes, or ceJlificalcs. These are classified as investments if tbeir original maturities exceed 90 days; however, if the original maturilies ale 90 days or less, they are classified as cash equivalents. 11. FIXED ASSETS Fixed assets arc recorded as expenditures at tile time purchased, and file lclated assets are accounlcd for in lhc gcuclal fixed assets account group. No deplvciation has been provided on general fixed assets. All fixed assets are valued at historical cost. 1. COMPENSATED ABSENCES Employees of the assesso1's office earn two weeks of vacatiou leave each year ariel one year of service. Vacation leave must be taken in the year earned. Employees are allowed 10 to 45 days of sick leave each year, depending on their years of scl~cice. The assessor may exteud the allowance for sick leave wlleuever exteullating circulnslauccs warrant such extensions. Sick leave caunol be carried forward to succeeding years. The cost of leave privileges, computed in accordance with GASB Codification Section C60, is recognized as current-year expenditure in thc General Fund when leave is actually taken. 
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J. FUND EQUI]]'Y Reserves 

POINTE COUPEE PARISH ASSESSOR New Roads, 1,ouisiana Noies 1o the Financial Statements As of December 31, 1998 and For the Years Ending l)ecember 31, 1998 and 1997 (conlinued) 

]~.esclVCS represent those portions of fund equity not appropriablc for expenditure or legally scglcgatcd for a specific future use. Designated Fund Balance l)esignatcd fund balance represents tentative plans for future use of fhlatlcial lesotllces K. TOTAL COLIJMN ON STATEMENTS The total column on the balance sheet is captioned "Totals-Memorandum Only" to indicate flint it is presented only to facilitate financial analysis. Data in this column does not present financial position ill confolmity with generally accepted accounting principles. Neither is such data comparable to a consolidation. 1,. ]]ISE OF ESTIMATES The pxcpmation of financial statements in conformily with generally accepted accounting principles requires management to make estimates and assumptions that affect lbe reported amounts of assets and liabilities and disclosule of contingent assets and liabilities at the date of the financial statements and the leportcd amounts of revenues and expenses during the reported period. Actual results coold differ fiom those estimates. 
2. 1,EVIE1) ]]'AXES The following is a summary of authorized and levied ad valorcm taxes Authorized Levied Millage Millaee arish Asscssmcnt District 2.50 2.50 
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2. LEVIEI1 TAXES (cont.) 

POINTE COUPEE PARISH ASSESSOR New Roads, Louisiana Notes to tile Financial Statements As of December 31, 1998 and For tile Years Endiug l)ecember 31, 1998 and ] 997 (continued) 
l'he followiug ale the pzmcipal taxpayers for tile parish aud related ad valorem tax revenue for the assessor: 
3%xpaycr Cajun F.lectric Eutergy Gulf States Amoco l'roduction Co Colonial Pipeline 'J'ranseontirK~rJtal Union Pacific ~'oq~ Texas Easteru 

3. CASII 

% of Total Ad Va]orem Tax Assessed Assessed Revenue fol ~vpe of Bt~ Valuation Valua!ion Assessor Eleclfic Electric Oil & Gas Pipeline Gas Pipeline Railroad Trans Pipeline 
$ 80,838,455 23,393,070 5,840,312 3,808,800 3,414,180 3,373,460 3,215,020 

37.76% 10.92% 2.72% 1.77% 1.59% 1.57% 1.50% 
$ 202,096 58,483 14,601 9,522 8,535 8,434 8.038 

$ 123,8~q3,297 __ 57. 83% ,~__gJz009_ 
At l)ecember 31, 1998, the assessor had casb (book balances) totaling $323,982 in an interest bearing demand deposit account. These deposits are staled at cost, which approxmaates market. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus fcde]al deposit insurance must at all times equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bauk fllal is nmtually acceptable to both parties. At December 31, 1998, the assessor has $347,977 in deposits (collected bank balauccs), which me secured by fcderal deposit insurance of $100,000 and pledged U.S. Governmental Agency securities held by the custodial bank in its name with a market value of $542,682 (GASB Category 3). Even though the pledged securities azv considered uncollateralized (Categoly 3) under file provisions of GASB Statement No. 3, R.S. 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell tlle pledged sccurilies within 10 days of being notified by the assessor flint the fiscal agent has failed to pay deposited funds upon demand. 
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POINTE COUPEE I'ARISII ASSESSOR New Roads, Louisiana Notes to tile Fioancial Statements As of l)ecember 31, 1998 and For tile Years Ending l)eeember 31, 1998 and 1997 (continued) 
(31ANGES IN GENERAl. FIXED ASSETS A smnmary of changes in gcncral fixed assets follows: 
Balance, Janualy 1, 1997 Additions l)eductions Balance, December 31, 1997 Additions 1)eductions 

Office Equipmenl Aulomobile Total $ 23,157 15,084 -0- $ 38,241 53,027 4,50~ 
$14,854 -0- -0- $-14,854 16,978 14.854 

$ 38,011 15,084 -0- $ 53,095 70,005 19,360 Balance, December 31, 1998 $ 86.762 $ 16,978 $103.74Q 
PENSION PLAN l'lan Description. Substantially all employees of the Pointe Coupee Parish Assessor's office are members of the l,ouisiana Assessors' ]l.etiremcnl Sysleo'l (System), a cost-sharing, multiple-employer defined benefit pension plan administered by a separate board of trustees. All fidl-time employees who are under the age of 60 at the time of original employment and are not drawing retirement benefits from any other public retirement system in Louisiana are required to pmlicipale m the System. F, mployees who retire at or after age 55 with at least 12 years of credited service or at or after age 50 with al least 30 years of credited service are entitled to a retimmcnt benefit, payable monthly for life, equal to 3 per cent of tbeir final average salary for each year of credited service, not to exceed 100 percent of their final-average salary. Final-average salary is the cmployee's aveJage salmy oveJ the 36 consecutive or joined months tbat produce the highest avelage. Employees who terminate with at least 12 years of service and do not withdraw their employee contributions may retire at or after age 55 and receive the benefit accrued to their date of temfination. 'llle System also provides death and disability benefits. Benefits are establishcd or amended by statc stahlle. l'he system issues an annual publicly available financial repor! that includcs financial statements and required supplementary nformation for the System. That repot/may be obtained by writing to the Louisiana Assessors' Retirement System, Post Office Box 1786, Shreveport, Louisiana 71166-1786, or by calling (318) 425-4446. 
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5. PFNS1ON P1,AN (cont.) 

POINTE COUPEE PAR1SIt ASSESSOR New Roads, 1,ouisiana Nolcs 1o tile Financial Statements As of I)cccmber 31, I998 and For tile Years Ending December 31, 1998 and 1997 (continued) 
Funding Polio,. Plan members arc rcquired by slate statute to contribute 7.0% of fl~eir annual covclcd salaly and lhe Poinle Coupee Parish Assessor is lcquired to contribute at an actuarially determined rate. The rate for the years ending 1997 and 1998 is 5.75% of ammal covered payroll. Conhibutions to the system also include one-foullh of 1% of (hc taxes shown to be collectible by the tax rolls of each parish, plus revenue sharing funds appropriated by the legislature. The contribution requilements of plan members and the Pointe Coupce Parish Assessor are established and may be amended by state statute. As provided by R.S. 11:103, tile employcx contlibutions me determined by actuarial valuation and are subject to change each yem based on the results of the valuation for the prior fiscal year. 3"he Pointe Coupee Parish Assessor's contributions to the system for the years ending December 31, 1998, 1997, and 1996 were $14,868, $13,833, and $12,057, respectively, equal to the lequiled contributions for each year. 
6. COMPENSATFD ABSENCES At 1)cccmber 31, 1998, (here are no accumulatcd and vested benefits 1elating to compensated absences. 
7. I,EASES The assessor has a four year cancclable operating lease on a 1997 Buick LeSabre. The minimum annual commitments undeJ the operating lease are as follows: };is~ol Yg~ 1999 2000 2001 

"l~talI)ue $4,466 $4,466 $ 372 
EXPENI)ITURES OF TIlE ASSESSOR NOT INCLUDED IN THE FINANCIAl, STATEMENTS The assessor's office is located in file Pointe Coupee Parish Coul~house. The upkeep and maintenance ofthc courfllousc are paid by the Pointe Coupcc Parish Police July, as required by Louisiana Revised Statute 33:4713, and arc not included in the accompanying financial statements. 
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9. 1,1TIGATION 

POINTE COUPEE PARISH ASSESSOR New Roads, Lotlisialla Notes to the Financial Statements As of 1)eeember 31, 1998 and For the Years Ending December 31, 1998 and 1997 (continued) 
There is no litigation pendiug against tire assessol's office at I)eccmbcr 31, 1998. No litigation costs were incurred for the years ended December 31, 1998 and 1997, respectively. 
10. YEAR 2000 ISSUE The year 2000 issue is the result of shortcomings in many electronic data processiug systems and other elech'onic equipment Ihat may advcrsely affect lhe goverument's operations as early as fiscal year 1999. "ll~e Pointe Coupee Parish Assessor has recently beguu to inventory computer systems and other electronic equipment that may be affected by the year 2000 issuc and that arc nccessaw to couducting the Pointe Coupee Parish Assessor's operations. It is unknown as of May 24, 1999, what effects, if any, failing to rcmcdiate any such systems will havc upon the Pointe ('oupce Parish Assessor's operations and financial reporting. Because of file unplecedeuted nature of the Year 2000 issue, its effects and tire success of related rcmediation efforts will not be fidly determinable until the year 2000 and thereafter. Management cannot assure fllat file Poiute Coupee Parish Assessor is or will be Year 2000 leady, that fife Pointe Coupee Parish Assessor's remediation efforts will be successfol in whole or ill part, or that parties with whom the Pointe Coupee t'arish Assessor does business will be year 2000 ready. 
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VAN P. MAJOR, CPA, PC JOHN L. MORRISON III, CPA, PC JOHN H. CAZAYOUX, CPA, PC 
CERTIFIED PUBLIC ACCODIqTA/qTS MEMBERS: A~RIC~ INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS 

REPORT ON COMPLIANCE ~ INTERNAL CONTROL OVER F~NA/{CIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
Honorable James A. Laurent Point Coupee Parish Assessor Courthouse Building, Room 4 New Roads. Louisiana We have audited the general purpose flnaneJal statements of the PoJnte Coupee Parish Assessor, State of Louisiana, a component unit of the Pointe Coupee Parish Police Jury, as of December 31, 1998, and for the years ended December 31, 1998 and 1997, aDd have issued our report thereon dated May 24, 1999, which was qualified because insufficient audit evidence exists to support the Pointe Coupee Parish Assessor's disclosures with respect to the year 2000 issue. Except as discussed in the preceding sentence, we conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Compliance As part of obtaining ~~easonable assurance about whether the Pointe Coupee Parish Assessor's general purpose financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed instances of noncompliance that are required to be reported under Government Auditing Standards which are described in the accompanying schedule of findings and questioned costs as item 98-1. Internal Control Over Financial Reporting ]n planning and performing our audit, we considered the Pointe Coupee Parish Assessor's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the genera] purpose financial statements and not to provide assurance on the internal control over financial reporting. However, we noted a certain matter ~nvolving the internal control over financial reporting and its operation that we consider to be a reportable condition. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control over financial reporting that, in our judgement, could adversely affect the Pointe Coupee Parish Assessor's ability to record, process, summarize and report financial data consistent with the assertions of management in the general purpose financial statements. The reportable condition is described in the accompanying Schedule of Findings and Questioned Costs as finding 98-2. 16 
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A material weakness is a condition in which the design or operation of one or more of the Jnterna] control components does not reduce to a relatively low ]eve]. the r~sk that misstatements in amounts that would be material in relation to the genera] purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control over financial reporting would not necessarily disclose all matters ill the internal control that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered material weaknesses. However, we believe the reportable condition described above is a material weakness. This report is intended solely for Parish Assessor and the legislative public record and its distribution is 
Major & Morrison New Roads, Louisiana May 24, 1999 

the illformation and use of the Pointe Coupee auditor. However, this report Js a matter of not limited. 
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Pointe Coupee Parish Assessor New Roads, Louisiana Schedule of Findings and Questioned Costs For the Years Ended December 31, 1998 and 1997 SECTION I - SUMMARY OF AUDITOR'S RESULTS 
Type of auditor's report issued ]internal control over financia3 reporting Material weakness(es) identified? Reportable condltlon(s) identified not considered to be material weaknesses? 

Qualified 
X yes no __yes X none Noncompliance material to financial statements noted? Xyes no 

SECTION II - FINANCIAL STATEMENT FINDINGS 21ndlnq 98-i Criteria: LSA-RS 24:514 requires that annual sworn financial statements, for an interim year, shall be furnished to the legislative auditor by the ninetieth day following the close of the accounting year when an audltee has engaged a certified public accountant to perform a biennial audit. Condition: The Polnte Coupee Parish Assessor's annual sworn financial statements for the year ended December 31, 1997 were submitted to the legislative auditor on May 15, 1998. Effect: This resu]ted in a compliance violation of revised statute 24:514 in that the financial statements were submitted after the ninetieth day of the close of the year ended December 33,1997. Cause: The Polnte Coupee Parish Assessor had engaged a certified public accountant, with the legislative auditor's approval, to perform a compilation/attestation engagement for the year ended December 31, 3997. Upon beginning the compl]ation/attestatlon engagement, the certified public accountant noted that tile assessor's revenues had increased, due to an increase in millage rates, to the level which required the assessor's office to undergo an audit. Upon discovering this fact, the auditor informed the assessor of the requirement for an audit and submission of a sworn financial statement. The legislative auditor's office was also informed as to the situation and recommended the auditor engage tile assessor's office for a biennial audit. The sworn financial statements were then submitted to the legislative auditor's office along with a biennial audit agreement for the years ended December 31, 1998 and 1997. Recommendation: We recommend that steps be taken by the assessor's office to more closely monitor increases in revenues which could result in a higher level of engagement, and to submit annual sworn financial statements on a timely basis. Management ' s Response : Management is aware of the corrective action necessary and will immedlate]y implement the recommendations proposed. 
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98-2 
Pointe Coupee Parish Assessor New Roads, Louisiana Schedule of Pindings and Questioned Costs For the Years Ended December 31, 1998 and 1997 (continued) 

Criteria: For control purposes, any person can both perpetrate and conceal of that person's duties. two functions are incompatible jf the same errors or irregularities in the normal course 
Condition: During the course of the audit we noted the lack of segregation of duties in processing cash transactions. Effect: The condition noted misappropriation of funds and transactions. above increases increases the risk the risk of a defalcation or of errors in the recording of 
Cause: Lack of segregation of duties which permits control to be exercised over the accounting records by a person who also handles cash transactions without intervention by another person. Recommendation: We recommend that steps be taken to segregate duties in processing cash transactions. Management's Response: Management is aware of the corrective action necessary and will immediately cease incompatible employee functions involving cash transactions. 
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Polnte Coupee Parish Assessor New Roads, Louisiana Sununary Schedule of Prior Audit Findings For the Years Ended December 31, 1998 and 1997 
Fiscal Year Finding InltJa]ly _ Ref. NQ. ~ccurred f Corrective Action Taken 

Planned Corrective Action/Partial Corrective Act/on Taken Section I - Internal Control and Compliance Material to the Financial Statements 
Section ]I - Management Letter 
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Polnte Coupee Perish Assessor New Roads, Louisiana Corrective Action Plan for Current Year Audit Findings For the Years Ended December 31, 1998 and 1997 
Ref. No,__ Corrective Action Planned Name of Contact Anticipated Person Co~letion Section I Interna] Control and Compliance Material to the Financial Statements 98-] Late submission of Will more closely monitor J.Laurent Completed annual sworn financial revenues and submit annual statements. Sworn financial statements on a timely basis. 
98-2 Lack of segregation 
Section II - Management Letter None issued 

Management will separate W. Henry Completed incompatible employee functions. 
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