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KENNETHJ. BREAUX 

KENNETH J. BREAUX. C.P.A. ROBERT E. MORROW. C.P.A. 
August 31, 1998 

CERTIFIED PUBLI(" ACCOUNTANT 305 WAI.NUT STREET * P.O. BOX 140 BUNKIE. I,O[JISIANA 71322 PHONE (318) 346-2652 FAX (318) 346-6547 

]'he Honorable John Guillory, Mayor and Members of the Board of Aldermen City of Bunkie, Louisiana 1 have audited the accompanying primary government financial statements of the City of Bunkie, Louisiana as of June 30, 1998 and for the year then ended. These financial statements are the responsibility of the City's management. My responsibility is to express an opinion on these financial statements based on my audit. 
1 conducted my audit in accordance with generally accepted auditing standards, and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether tile financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence st,pporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. I believe that my audit provides a reasonable basis for 
A primary government is a legal entity or body politic and includes all funds, organizations, institutions, agencies, departments, and offices that are not legally separate. Such legally separate entities are referred to as component units. In my opinion, the primary government financial statements present fairly, in all material respects, the financial position of the primary govermnent of the City of Bunkie, Louisiana, as of June 30, 1998, and the results of its operations and cash flows of its proprietary fund types for the year then ended in conformity with generally accepted accounting principles. 
ltowever, the primary government financial statements, because they do not include the financial data of the component units of the City of Bunkie, Louisiana, do not purport to, and do not, present fairly the financial position of the City of Bunkie, Louisiana as of June 30, 1998 and the results of its operations and cash flows of its proprietary funds for the year then ended in conformity with generally accepted accounting principles. 
In accordance with Government Auditing Standard% 1 have also issued a report dated August 31, 1998 on my consideration of the City of Bunkie's internal control over financial reporting and its compliance with certain provisions of laws, regulations, contracts and grants. ~ t1:'MI1,~.7~ OI," A~II:7~I('AN~ INS'I]T U~I~'OI,'Ck.7~711,7t:7) I~UtlLIC ACCOUA~'IAN'IS ~ SOCH:T Y OI,'LOUISIANA CI~7~771,211:7) l~IJ71LI('A('('OI/NTANTN -t- 



The ltonorable John Guillorj,, Mayor August 31, 1998 Page 2 
My audil was conducted for the purpose of folming an opinion on tile tnima~y goveHmlcnt financial statements taken as a whole. The combining and individual fund financial statements and schedules listed in the table of contents are presented for purposes &additional analysis and are 11ol a required part of the primary government financial statements of the City of Bunkie, Louisiana. Such information has been subjected to the auditing procedures applied in the audit of the primary government financial statements and, in my opinion, is fairly presented in all material respects in relation to the primary government financial statements taken as a whole. 
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CITY OF BUNKIE, LOUI37ANA COMBINED STATEMENT OF REVENUES, EXPENDITURE, S, AND CHANGES IN FUND BALANCES All Governmental I')md 7),pes /,'o1" the )'ear Ended dune 30. 1998 

RCVCI~LIeS: Taxes l,iccnses and pcmlits ]ntetgovcmmental Utilily agreemerds Other "lk~lal Revenues l';xJ2cnditums General govcFIllll~2nt Fire protection Police piC, leetion } lighways and stleets Recreation Aiqx~rt Animal conlrol Capital outlay 1 )ebt service Prindpal retirement Interest and fiscal charges Total l{xpenditures 

(Jmleral 
$ 315,039 148,749 311,519 154,431 103,800 $ 1,033,538 

Special Revenue Capital Pmieets 
$ 439,441 $ 255,788 10.779 

Dcbt Service MclllOrSlldllll "lotals 
754,48(} 148,749 567,307 154,431 114.579 $ 450,220 $ 255,788 $ $ 1,739,546 

$ 351,163 $ 14,722 $ 256,134 389,817 276,634 47,539 35,826 8,373 
55,000 6.05(I 55,000 6.050 $ 1,365,486 $ 14,722 $ 255,859 $ 61,050 $ 1,697,117 ,;xccss (deficiency) of rcvcnucs o\'el cxpendilulcs $ (331,948) $ 435,498 $ (71) $ (61,050) $ 42.429 

( )pclatmg transfers in Opclaling lransfe~s (out) "lotal other sources (uses) 629,045 (343,050) $ 567,975 $ (343,050) $ 2(I $ 61,050 $ 285,995 ';xccss (delicicncy) of revenues fllld olh12i sources over expenditures and othe] uses $ 236,027 $ 92,448 $ Fund balances, bcgilming Fund balances, cnding $ 225,893 $ 410.785 $ $ 461,920 $ 503,233 $ 
(51) $ 100 $ 

Tire acconlpanylng notes are fill inte~l~l pal~ of the finmlcinl stlltemen~. -4- 

$ 328.424 
$ 965,2(/2 
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CITY OF BUNKIE, LOUISIANA COMBINED STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN RETAINED EARNINGS Proprietao, Fund 1),pc l'or the Year Ended June 30. 1998 

Operating, rcveuues: Charges for services Delinquent and olher charges Total operating revenues Operaling expenses: Salaries and wages Employcc benefits Chemicals and supplies Repairs and maintenance Utilities and telephone Gasoline and oil Depreciation Other expenses Inflow and infiltration Total operating expenses Operating inconle Non-operating rcvenues (expenses) Interest income Interest expense Ad valorcm taxes Total non-operating revenues (expenses) ncome before operating transfers Operating transfers in (out) General Fund Total operating transfers in (out) NCt incolne 
Retained earnings, beginning of 3'ear Retained earnings, cnd of year 

ENTERPRISE FUND 
693,966 30,919 
107,640 45.342 39,042 25,472 69,019 4,683 201,641 23,943 106,421 

2(I,012 (131,301) 216.575 

$ (285,975) 

724,885 

623.203 $ 101,682 

05_286 2(16.968 
(285,975) $ (79,0(/7) 581_615 

$ 502.608 
The accompanying notes are an integral part of the financial statements. -6- 



 
(.TTY OF BUNKIE, LOUISIANA COMBINEI) STATEMENT OF CASH FLOW, S' Proprietary l'~nd l)'pe t,br tile )ear Ended.brae 30. 1998 

Cash flows flora operating activities: t )perating inc~m~e Adjustments to reconcile operating income to nut cash provided by operating activities: 1 )epicciation Changes in assets and liabilities: Increase in accounts receivable Increase in payables and accrued expenses Increase m meter del~~sits Not acliustmenls Net cash provided hy operating activities (;ash llows flora non-capital financing activ'Jtics l)ccJease in due to otheJ funds (~pcraling lra~ls['els out Net cash used by non-capital financing activities Cash I]ows from capital and Iclatcd financing activities Ptuchase of properly and equipment Ad valorem taxes ~ond principal payments Inlerest paymellts Nel cash used by capital and related financiug aclivities Cash flows from investing activities Interest earned Net cash inovidcd by investing activities Net dccre~se in cash and cash equi'.Ta]ClltS Cash and cash equivalents, beginning Cash and cash equivalents, ending 
Cash and cash equivalents, unrestricted 
Suoolemental Disclosures 

2(11,641 (7,836/ 3,632 6,828 
(I,744) (285,975) 
(25,o76) 216,575 (110,788) (134,453) 
20.012 

$ 101.682 

20.012 
815.8(I 

$ 249.655 
During the year ended June 30, 1098, utility system imprownents costing $238,594 were acqured through capital project fitnds. There were no further noncash operating, financing, or investing activities. The aceompan3tng notes are an integl~l part of the finmlclal slatemenL~. -7- 



CITY OF BUNKIE, LOUISIANA NOTES TO FINANCIAL STA TEMENTN ,hole 30. 1998 
The City of Bunkie, Louisiana (the City) was incorporated in 1910 under the provisions of Louisiana Law. The City operates under the Lawrason Act with a Mayor - Board of Aldermen form of government and provides the following functions to its citizenry: public safety (police and fire protection), highways and streets, sanitation, health and social services, culture and recreation, public improvements, utility services (water and sewer), planning and zoning, and general administrative services. ]'he accounting and reporting policies of the City conform to generally accepted accounling principles as applicable to local governments. The Governmental Accounting Standards Board is the accepted standard-setting body for establishing governmental accounting and financial reporting practices. Such accounting and reporting procedures also conform to the requirements of 1,ouisiana Revised Statutes 24:517 and to the guides set forth in the Louisiana MunicipalAudit aiMAccountmg Guide and to the industry audit guide, Audits qf State and Local Governmental lbtits. Proprietary funds apply Financial Accounting Standards Board (FASB) pronouncements and Accounting Principles Board (APB) opinions issued on or before November 30, 1989, unless those pronouncements conflict with or contradict GASB pronouncements, in which case, GASB prevails. The followin~g is a summary of the more significant policies. 
FINANCIAL REPORTING ENTrrY The accompanying financial statements reflect only the primary government of the City of Bunkie. Tile primary government includes only those funds, organizations, institutions, agencies, departments, and offices that are not legally separate from the City. The financial statements do not include the data of the component units necessary for general purpose financial reporting in conformity with generally accepted accounting principles. BASIS OF PRESENTATION Tile accounts of the City are organized on tile basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for wilh a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures or expenses, as appropriate. Government resources are allocated to and accounted for in the individual funds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. The various funds are grouped in the financial statements into fund types and account groups as described below. Governmental Fund "I'y~pes - Governmental funds are those through which general government functions of the City are financed. The acquisition, use, and balances of the City's expendable financial resources and the related liabilities (except those accounted for in proprietary funds) are accounted for lhrough governmental funds. The following are the City's governmental fired types: General Fund - The general fund is the main operating fund of the Cily. It is used to account for all financial resources not accounted for in other funds. All general tax revenues and other receipts that are not restricted for a specific purpose are accounted for in this fund -8- 



CITY OF BUNKIE, LOUISIANA NOTES TO FINANCIAL STATEMENTS .hme 30. 1998 
S_pccial Revenue Funds - Special revenue funds are used lo account for the proceeds of specific revenue sources restricted to expenditures for specific purposes. Debt Service Fund - The debt service fund is used to account for the accumulation of fnancial resources for the payment of principal, interest, and other related costs on general long-term debt paid primarily from taxes levied by the City. Capital J~[gjects Fund - The capital projects fund is used to account fur financial resources to be used for the acquisition or construction of major capital facilities (other than those financed by proprietary funds and trust funds) being financed from general obligation bond proceeds, grants, or transfers from other funds. ~rielary Fund Types -- Proprietary funds are accounted for on a flow of economic resources measurement focus. The accounting objectives are a determination &net income, financial position, and changes in cash flow. All assets and liabilities associated with a proprietary fimd's activities are included on its balance sheet. Proprietary fund equity is segregated into contributed capital and retained earnings. The following is the City's proprietary fund type: 
_l:~terALrise Fund - Enterprise funds are used to account for activities which are financed and operated in a manner similar to private business enterprise where the intent of the governing body is that the costs (expenses, including depreciation) of providing goods or services to the general public on a continuing basis be financed or recovered primarily through user charges or where the governing body has decided the periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for capital maintenance, public policy, management control, accountability, or other purposes. The enterprise fund reported in the financial statements provides water and sewer services to the residents of the City and certain adjacent areas. Account Groups - Account groups are used to establish accounting control and accountability for the City's general fixed assets and general long-term debt obligations. The two account groups are not "funds". They are concerned only with the measurement of financial position. They are not involved with the measurement of results of operations. General Fixed Assets Account Group - This account group is established to account for all fixed assets ofthe City, other than those assets accounted for in the proprietary funds. Capital outlays in funds other than the proprietary funds are recorded as expenditures of those funds at the time of purchase and are subsequently recorded for control purposes in the General Fixed Assets Account Group. 
General Long-term Debt Account Group - ]'his account group is established to accounl for all of the City's long-term debt that will be financed from general governmental resomces. Long-term liabilities of proprietary funds are accounted for in those funds. 

-9- 



CITY OF BUNKIE, LOUISIANA NOTES TO FINANCIAL STATEMENTS June 30. ]998 
MEASUREMENT FOCUS/BASIS OF ACCOUNTING Measurement focus refers to what is being measured; basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurement made, regardless of the measurement focus applied. 
The governmental fund types use a current financial resources measurement focus and are accounted for using the modified accrual basis of accounting. Under the modified accrual basis of accounting, revenues are recognized when susceptible to accrual, i.e., when they become both measurable and available. "Measurable" means the amount of the transaction can be determined and "available" means collectible within the current period or soon enough thereafter to be used to pay liabilities of the current period Expenditures are recorded when the related fund liability is incurred. Exceptions to this general rule include principal and interest on general long-term debt which are recorded as fund liabilities when due or when amounts have been accumulated in the Debt Service Fund for payments to be made early in the following year. The proprietary fund types are accounted for on an economic resources measurement focus using the accrual basis of accounting Revenues are recorded when they are earned, including unbilled water and sewer services which are accrued. Expenses are recorded at the time liabilities are incurred. 
BUDGETARY CONTROL The City Charter establishes the fiscal year as the twelve-month period beginning July I. The procedures detailed below are followed in establishing the budgetary data reflected in the financial statements. The City Clerk and Mayor prepare a proposed budget based on an estimate of the revenues expected to be received in the next fiscal year and submits the proposal to the Board of Aldermen by April 30 of each year. A summary of the proposed budget is published and the public is notified that the proposed budget is available for public inspection. At the same time, a public hearing is set. A public hearing is held on the proposed budget at least ten days after publication of the call for the hearing After the holding of the public hearing and completion of all action necessary to finalize and implement the budget, the budget is adopted through passage of an ordinance prior to the commencemenl of the fiscal year for which the budget is being adopted. As required by state law, the budgets are amended whenever projected revenue fails to meet original expectations or when projected expenditures exceed original expectations. Budgetary amounts arc presented as amended and all budgetary appropriations lapse at the end of the fiscal year. CASIt AND CASH EOUIVALENTS For reporting purposes, cash and cash equivalents (restricted and unrestricted) includes all cash on hand, cash in bank accounts, certificates of deposit, and highly liquid investments maturing in three months or less. Cash restricted for payment as required by law, contract, or agreement is reported separately in the financial statements. -10- 



CITY OF BUNKIE, LOUISIANA NOTES 7"0 FINANCIAL STATEMENTS .httw 30. 199A' 

RECEIVABLES All receivables are reported at their gross value and, where appropriate, are reduced by the estimated portion that is expected to be uncollectible. Estimated unbilled revenues from utility funds are recognized at the end of each fiscal year on a pro-rata basis based on billings during the month following the close of the fiscal year. ]NTERFUND RECEIVABLES AND PAYABLES Interfund receivables and payables arise from interfund transactions and are recorded by all funds affected in the period in which transactions are executed. DUE I"ROM OTHER GOVERNMENTAL UNITS Receivables from other governmental units represent collections of various revenues which are expected to be snbmitted within sixty days after the close of the fiscal year. PROPERTY, PLANT, AND EOUIPMENT Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Group, and are recorded as expenditures in the governmental fund types when purchased. The City has elected to capitalize public domain or "infrastructure" fixed assets consisting of certain improvements other than buildings, including roads, bridges, sidewalks, and drainage improvements. No depreciation has been provided on general fixed assets. All fixed assets are stated at historical cost or estimated historical cost if actual historical cost is not available. Donated fixed assets are stated at their estimated fair value on the date donated. At June 30, 1998, there were no material amounts &donated fixed assets. 
Depreciation of all exhaustible fixed assets used by the proprietary fund is charged as an expense against its operations. Depreciation is computed using the straight-line method over the estimated useful lives of the assets as shown below: 
Distribution system and extensions Water wells, tanks, lines, pumps, and hydrants Wastewater plant upgrade Sewer lines and stations Water meters 

25 years 25 years 40 years 40 years 10 years 



CITY 01," BUNKIE, LOUISIANA NOTES TO FINANCIAL STATEMENTS June 30. 1998 
I,ONG-TERM DEBT l~ong-term liabilities expected to be financed from governmental funds are accounted for in the General Long-term Debt Account Group. Long-term liabilities for cellain general obligation debl and revenue bonds used to construct proprietary fund fixed assets are accounted for in the enterprise funds. COMPENSATED ABSENCES The City does not accumulate unpaid vacation, sick pay, and other employee benefil amounts because employees are nol allowed to carry over significant amounts. TOTAl. COLUMNS ON COMBINED STATEMENTS-- OVERVIEW Total columns on the combined statements are captioned "Memorandum Only" to indicate that they are presen|ed only to facilitate financial analysis. Dala in these columns do not present financial position, results &operations, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation, lnterfund eliminations have not been made in the aggregation of this data. 
At June 30, 1998, cash and cash equivalents totaled $1,666,508 (book balance) and $1,701,582 (bank balance) The book balance included $794,164 that is classified as restricted, and the remaining $872,344 is considered unrestricted. The composition of these accounts is as follows: 

Book Balance Bank Balance 
Demand Deposits - noninterest bearing $ 47,960 $ 50,795 Interest-bearing checking and certificates of deposit 1,618,248 1,650,787 Petly cash 300 

$ 1,666,508 $ 1,701,582 
Under state law, these deposits nmst be secured by federal deposit insurance or by the pledge of securities held by the bank. The securities pledged are held in the name of the pledging bank in a custodial bank that is mutually acceptable to both parties. At June 30, 1998, all deposits with financial institutions were fully covered by federal deposit insurance and/or pledged securities. A detailed analysis of this coverage is as follows: 
Total cash at June 30, 1998 (Bank Balance) l.ess: FDIC insurance coverage Subtotal -12- 

$ 1,701,582 588,278 



CITY 0I," BUNKIE, LOUISIANA NOTES TO FINANCIAL STATEMENTS .how 30. 1998 
Pledged securities at custodial banks Excess of FDIC insurance and pledged assets 1,393,502 $ 280,198 Even though the pledged securities are considered uncollateralized (Category 3) under tile provisions of GASB Statement 3, Louisiana law imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within ten (10) days of being notified by the City that the pledging bank has failed to pay deposited funds on demand. Restrictions on cash imposed by various bond agreements and/or state law are disclosed in Note 7 The composition of these accounts is as follows: 
General Fund Escrow for property taxes 
Special Revenue Fund Bond reserve fund - sales tax Bond sinking fund - sales tax Bond surplus fund 
Debt Service Fund Cash with paying agent 

$ 59,244 
$ 65,595 62,660 49,921 
$ 6,100 

_Enterprise Fund Bond reserve fund - water $ 249,036 Bond sinking fund - water 14,691 Capital addition fund - water 45,299 Wastewater plant - sewer 241,618 
Total Restricted ('ash - All Funds 

Receivables at June 30, 1998 consisted of the following 

Charges for services 
General Fund 

$ 59,244 
178,176 
6,100 

550,644 $ 794,164 

Enterprise Memorandum Fund Totals 
$ $ 111,006 $ 111,006 
-13- 



CITY OF BUNKIE, LOUISIANA NOTES TO FINANCIAL STATEMENTS .hme 30. 1998 
Other charges 50,594 Less: allowance for uncollectibles 2,000 50,594 2,000 $ 50,594 $ 109,006 $ 159,600 

lnterfund receivables and payables at June 30, 1998 consisted of the following: 
Receivable Payable 

General Fund 
Special Revenue Fund Sales Tax Fund 
Proprietary Fund: Sewer System Fund 
Totals 

25,760 
$ 18,458 
7,302 

25.760 $ 25.760 
Amounts due from other governmental units at June 30, 1998 consisted of the following 
State of Louisiana Fire insurance laxes Motor vehicle taxes Beer and tobacco taxes Video poker tax COPS FAST Program I.CDBG Sales taxes Ayoyelles Parish Sales taxes Casino tax Bunkie City Court 

General Fund 
12,086 8,805 3,688 5,956 

17,100 

Special Revenue 

-14- 

$ 6,932 

48,441 

Capital Projects 

65,292 

Memorandum Total 
$ 12,086 6,932 8,805 3,688 5,956 65,292 
48,441 17,100 



CITY OF BUNKIE, LOUISIANA NOTES TO FINANCIAL STATEMENTS .httlt? 30. 1998 
5,000 $ 52,635 $ 55,373 $ 65,292 $ 173,300 

A summary of general fixed asset transactions for the year ended June 30, 1998 follows 

Conslruclion ill progrcss Land Buildings lnlprovcnlenls Vehicles Equipmcnl 
Tolal 

BMallCe June 30. 1997 Additions 

$ 2.508.885 

17.265 $ 6.088 3,028 27,768 7.491 16.189 2(I.355 
75.9(17 $ 22,277 

Balall~~ June 30. 1998 

A summary of Proprietary Fund Type property, plant, and equipment at June 30, 1998 follows 
Construction in progress Well sites and right of way I)istribution system and equipment Treatment plant and sewer lines Vehicles and equipment Subtotal l,ess: accumulated depreciation Net property and equipment 

Water System Sewer System Total $ 171,676 $ 90,150 $ 261,826 45,546 45,546 2,259,698 2,259,698 4,096,751 4,096,751 161,937 161,937 2,476,920 1,566,930 $ 909,990 
4,348,838 542,492 $ 3,806,346 

For the year ended June 30, 1998, depreciation expense totaled $ 201,641 
At June 30, 1998, long-term debt consisted of the following individual issues 

-15- 

6,825,758 2,109,422 $ 4,716,336 



CITY OF BUNKIE, LOUISIANA NOTES TO FINANCIAL STATEMENTS .how 30. 1998 

General Obligation Bonds 
General Long- tcnn Debt 

Public Improvement Series G & H Bonds, dated March 1, 1974, due ill ammal installments ranging from $10.000 to $25.1101) maturing March 1, 1999, bearing interest at a rate of 5.5%, secured by proceeds flora tile City's sales and use lax collections. $ 20.000 Public Slrcet Bonds, dated March 1. 1974, due in anuual installments ranging from $10,000 to $35~000, maturing March 1. 1999, bearing inleresl at a rate of 5.5%, secured by proceeds from the City's sales and use tax colleclions. 35.000 1992 Genelzl Obligation Bonds. dated July 30, 1992, due in mraual installmenls ran,t~ng from $56,592 to $181.543. nmtnring July 30. 2017bearing interest al a rate of 5.0%. secured by an annual ad valoreln tax. 
Revenue Bonds Waterworks Utility Revenue Bonds, dated July 1, 1970. duc in annual instalhnerlts ranging from $3,000 to $52.000, nmturing July 1. 2002. bearing interest at a rate of 5.(1%. Revenue generaled by the City's water system has been pledged to secure these bonds. Totals $ 55.000 

Transactions for the year ended June 30, 1998 are summarized as follows 
General Long-term Debt Group General obligation bonds Capital lease obligations Total p!o~orielarv l:und General obligation bonds Revenue bonds Total 

Balance 6-30-97 Additions 
$ 110,000 $ 110.000 $ 
$ 2,456,081 233,000 $ 2,689,081 
-16- 

Payments 

Euterprisc Fund 

2.387.293 

191.00(I $ 2.578,293 
Balance 6-30-98 

$ 55,000 $ 55,000 $ 55,000 $ 55,000 
$ 68,788 42,000 $ 110,788 $ 2,387,293 191,000 $ 2,578,293 



CITY OF BUNKIE, LOUISIANA NOTES TO FINANCIAL STATEMENTS ,hlltC 30. 1998 
GENERAl, OBLIGATION BONDS 

The 1974 Public Improvement Series G & H and Public Street Bonds are payable fi'om sales laxes collected, within the limits prescribed by law, on sales within the City and are further payable frmn and secured by various sinking funds and reserve funds established by the bond ordinances. 
The 1992 General Obligation Bonds are payable from ad valorem taxes levied, within the limits prescribed by law, against all taxable property within the City as provided in the bond ordinance. REVENUE BONDS Waterworks Utility Revenue Bonds constitute special obligations of the City secured by a lien oll and pledge of the net revenues of the water system. The revenue bonds are collateralized by the revenue of the water system and the various special funds established by the bond ordinance. The ordinance provides that the revenue of the system is to be used first to satisfy the City's obligation on the bond issue, second to pay all reasonable expenses of administration, operation, and maintenance of the system, and third to establish and maintain the revenue bond funds as set forth in the bond ordinances. Remaining revenues may then bc used for any lawful purpose. The City is in compliance with all significant requirements of the ordinance at June 30, 1998. ANNUAL REQUIREMENTS TO RETIRE DEBT OBLIGATIONS - The annual aggregate maturities for the years subsequent to June 30, t998 are as follows Year Ending June 30 
1999 2000 2001 2002 2003 2004-2008 2009-2013 2014-2018 

General LoaN-term Deb Principal Interest P_ro~3_riet ary Funds Principal Interest Total 
$ 55,000 $ 3,025 $ 72,227 $ 119,839 125,631 132,612 139,793 509,366 650,094 828,731 

129,965 124,203 118,161 111,805 105,099 448,594 307,866 128,257 

$ 260 217 244 042 243 792 244 417 244 892 957 960 957 960 956 988 
Total $ 55,000 $ 3,025 $ 2,578,293 $1,473,950 $ 4,110,268 

-17- 



CITY OF BUNKIE, LOUISIANA NOTES 7"0 FINANCIAL STATEMENTS .hme 30. 1998 
Ad valorem taxes are assessed on a calendar year basis and are due on or before December 31 in the year in which the tax is levied. Property taxes are recognized ill compliance with NCGA Interpretation 3 - (Revenue Recognition - Property Taxes) which states that such revenue is recorded when it becomes measurable and available. Available means due or past due and collected no longer than 60 days after the close of the current period. For the year ended June 30, 1998, the City levied 5.66 mills of taxes totaling $66,833 and collected $64,818, which was dedicated to the general corporate purposes of the City. For the year ended June 30, 1998, the City levied 17.50 mills of taxes totaling $206,641 and collected $205,610, which is dedicated to the payment of general obligation bonds issued to finance construction of the Wastewater Treatment Plant. N[ITI~" q~ PEN,~lq')N PI,ANS Substantially all employees of the City of Bunkie are members of the Municipal Police Employees' Retirement System of I,ouisiana or the Municipal Employees" Retirement System. These systems are muhiple-emptoyer (cost-sharing) public employee retirement systems (PERS), controlled and administered by separate boards of trustees. MUNICIPAl, EMPLOYEES~ RETIREMENT SYSTEM OF LOUISIANA (SYSTE The System is composed of two distinct plans, Plan A and Plan B, with separate assets and benefit provisions. All employees of the City participating in the retirement system are members of Plan A. All permanent employees working at least 35 hours per week who are not covered by another pension plan and are paid wholly or in part from municipal funds and all elected municipal officials are eligible to participate in the System. Under Plan A, employees who retire at or after age 60 with al least 10 years of creditable service, at or after age 55 with at least 25 years &creditable service, or at any age with at least 30 years of creditable service are entitled to a retirement benefit, payable monthly for life, equal to 3 percent of their final-average salary for each year of creditable service. Final-average salary is the employee's average salary over the 36 consecutive or joined months that produce the highest average. Employees who terminate with at least the amount of creditable service stated above, and do not withdraw their employee contributions, may retire at the ages specified above and receive the benefit accrued to their date of termination. The System also provides death and disability benefits. Benefits are established by state statute. 
Contributions to the System include one-fourth of one percent of the taxes shown to be collectible by the lax rolls ofeach municipality, except Orleans and East Baton Rouge Parishes. These tax dollars are divided between Plan A and Plan B based proportionately on the salaries of the active members of each plan. State statute requires covered employees to contribute 9.25 percent of their annual covered salaries to the System. As provided by Louisiana Revised Statute 11:103, the employer contributions are determined by actuarial valuation and are subject to change each year based on the results of the valuation for the prior fiscal year. 

-18- 



CITY OF BUNK1E, LOUISIANA NOTES TO FINANCIAL STATEMENTS .htne 30. 1998 
The System issued an annual publicly available financial report that includes financial statements and required supplementary information for the System. That report may be obtained by writing to the Municipal Employees Retirement System of Louisiana, 7937 Office Park lqoulevard, Balon Rouge, Louisiana 70809, or by calling (504) 925-4810. MUNICIPAL POLICE EMPLOYEES RETIREMENT SYSTEM OF LOUISIANA (SYSTEM All full-time police department employees engaged in law enforcement are required to participate in lhe System. Employees who retire at or after age 50 with at least 20 years of creditable service or at or after age 55 with at least 12 years of creditable service are entitled to a retirement benefit, payable monthly for life, equal 1o 3 1/3 percent &their final-average salary for each year of creditable service. Final-average salary is the employee's average salary over the 36 consecutive or joined months that produce the highest average. Employees who terminate with at least the amount of creditable service stated above, and do nol withdraw their employee contributions, may relire al the ages specified previously and receive tile benefil accrued to their date of termination. The System also provides death and disability benefits. Benefits are established by state statute. Slate statute requires covered employees to contribute 7.5 percent of their annual covered salaries 1o the System. As provided by Louisiana Revised Statute 11:103, the employer conlribulions are determined by actuarial valuation and are subjeel to change each year based on the results of lhe valuation for the prior fiscal year. The System issued an annual publicly available financial report that includes financial statements and required supplementary information for the System. That report may be obtained by writing to lhe Municipal Police Employees Retirement System of Louisiana, 8401 United Plaza Boulevard, Baton Rouge, Louisiana 70809, or by calling (504) 929-7411. 
Per diem payments to the Board of Aldermen for the year ended June 30, 1998 were as follows 

l,emuel Bassette Bruce Coulon Charles Descant Albert Kelley Gerard Moreau 
Alderman Alderman Alderman Alderman Alderman 

1,555 1,555 1,555 1,555 1,555 7,775 
Compensation paid to the Mayor for the year ended June 30, 1998 totaled $18,902 
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CITY OF BUNKIE, LOUISIANA NOTES TO FINANCIAL STATEMENTS .hme 30. 1998 
The following is a summary of payables at June 30, 1998 

Type 
Salaries Withholding Accounts Construction 
Tol a 

General Fund Proprietary Fund Capital Projects Fund Tota 
$ 10,131 $ 2,257 $ $ 12,388 50,680 13,539 65,292 64,219 65,292 $ 60,811 $ 15,796 $ 65,292 $ 141,899 

The City has been named as a defendant in several lawsuits as of June 30, 1998. These suits are at various stages ill the legal system. It is not possible to predict at this time the extenl of the City's liability, if any 
Various bond covenants require the City to maintain cash reserves that can only be used under specific circumstances. Since these fund are available only other specific circumstances, the amounts are presented as restricted. In addition, the City has collected ad valorem taxes from a taxpayer that has protested the tax assessment. The protested taxes are being held in escrow until the protesl until the protest can be resolved. 
Amounts repolled as restricted assets are summarized as follows 
Escrow for ad valorem taxes Restricted by bond indenture Tolal restricled assets Less: payable from reslricted assets 

Special Debt General Revenue Sen,ice Fund Fund Fund $ 59.244 $ $ 178.176 178.176 6,1 (10 6.100 6.100 

Totals ProprietaD' Menloralldtllll Fund Only $ $ 550.644 550.644 181.645 
59.244 734.920 794.164 187.745 

$ 59,244 $ 178.176 $ $ 368.999 $ 606.419 
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CITY OF BUNKIE, LOUISIANA NOTES TO FINANCIAL STATEMENTS ,how 30. 1998 
]'he 1991 Louisiana Legislature mandated that there be one agency per parish to collect the various sales taxes levied in each parish. In June 1992, the City entered into an agreement with lhe Avoyelles Parish School Board whereby the School Board will act as the collecting agent and charge the City one and one-half percent per month of the total taxes collected on behalf of the City. For the year ended June 30, 1998, the City paid the School Board $14,424 in collection fees. 
The City was awarded funding for repairs to Community Development Block Grant in 1996. 1998 are smnmarized as follows: 
1996 LCDBG PROGRAM Administration Consulting fees Miscellaneous Public Facilities Engineering Construction Total 

$ 

its water distribution system in the form of a Expenditures related to the project as of June 30, 
Cash Disbursed Accounts Payable Tota 
6,001 $ 9,147 $ 649 
4,004 78,637 50,006 

15,148 649 
4,004 128,643 89,291 $ 59,153 $ 148,444 

The City was awarded funding for the repair of and improvements to its sewer lines and distribution system in the form of a Community Development Block Grant in 1997. Expenditures related to the project as of June 30, 1998 are summarized as follows: 
1997 LCDBG PROGRAM 
Administration Consulting fees Miscellaneous Public Facilities Engineering Construction Tol al 

Cash Disbursed 
$ 

Accounts Payable Total 
12,520 $ 6,139 $ 79 
12,279 59,133 

18,659 79 12,279 59,133 $ 84,011 $ 6,139 $ 90,150 Expenditures to date are reported as construction in progress by the City's capital projects fund Funding has been provided by the Louisiana Community Development Block Grant Program (LCDBG) in the following manner: 
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CITY OF BUNKIE, LOUISIANA NOTES TO FINANCIAL STATEMENTS June 30. 199b; 

Cash received Current year Prior year Total cash received Balance due 

1996 LCDBG 89,229 23,294 12,523 59,153 

1997 I,CDBG 1STEA Total GRANT $ 84,002 $ 17,265 $ 190,496 23,294 84,002 6,139 17,265 213,790 65,292 Total LCDBG assistance $ 171,676 $ 90,141 $ 17,265 $ 279,082 
Capital contributions reported by the Proprietary Fund for the year ended June 30, 1998 are summarized as follows: Water System Sewer System Fund Fund Tota Balance June 30, 1997 $ Current contributions - LCDBG 791,216 $ 1,312,386 $ 2,103,602 148,382 90,150 238,532 Balance June 30, 1998 $ 939,598 $ 1,402,536 $ 2,342,134 
Contributed capital is recorded in the proprietary funds that have received capital grants or contributions and such resources are restricted for the acquisition or construction of capital assets. Contributed capital is not amortized based on the depreciation recognized oll the portion of the assets acquired or constructed fi'om such resources. 
The City is exposed to various risks of loss related to torts; theft of; damage to and destruction of assets; errors and omissions; injuries to employees; and natural disasters. These risks of loss are covered by participation in a public entity risk pool that operates as a common insurance program and by acquMng commercial insurance coverage. Claims resulting from these risks have historically not exceeded insurance coverage. 
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KENNETHJ. BREAUX 

KENNETII J. BREAUX. C.P.A. ROBERT E. MORROW. C.P.A. 

CERTIFIED PUBLIC ACCOI.1NTANT 305 WALNUT STREET ~ P.O. BOX 140 BUNKIE. LOUISIANA 71322 PHONE (318) 346-2652 FAX (318) 346-6547 
INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE AND ON INTERNAl CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED 1N ACCORDANCE 

August 31, 1998 WITH GOVI'J~NMENT A UDfI1NG STANDARDS 
The ttonorable .lohn Guillory, Mayor and Members of the Board of Aldermen City of Bunkie, Louisiana t have audited tile financial statements of the City of Bunkic, Louisiana, as of and for the 3'ear ended June 30, 1998. and have issued my report thereon dated August 31, 1998. 1 conduclcd my audit in accordance with generall3 accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Stamtard% issued by the Comptroller General of the United States. CO~.II'I,IAN(?E AS part of obtaining reasonable assurance about whether the City of Bnnkie, Louisiana's financial statements ale free of material nfisstatement, 1 performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance ̀+vith which could have a direct and material effect on the dctcrJnination of financial statemenl amounts. However, providing an opinion on contpliance ̀+vith those provisions "+,,'as not an objective of my audit and, accordingly, I do not express such an opinion. The results of my tests disclosed no inslances of noncompliance that arc required to be reported under Government Auditing Standard+. INTF, RNAI, CONTROL OVER FINANCIAI, REI'ORTING In planning and performing my audit, 1 considered the City of Bunkie, Louisiana's internal control over financial reporting in order to determine my auditing procedures for the purpose of expressing my opinion on the primat)' go"+'crnmenl financial statements and not to provide assurance on the internal control over financial reporting. My consideration of the internal control over financial reporting v~x3uld not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in +̀vhieh the desigu or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that ̀+vould be material m relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performin? their assigned functions. ] noted no matters involving the internal control over financial reporting and its operation that ] consider to be a material weakness. This report is intended for the information of mauagcment. However, this report is a matter of public record and its distribution is not limited. 
KENNETH J. 13REAUX CERTIFIED PUBLIC ACCOUNTANT MEMBER OF AAIERICANINS77TUTI~'Ol,'Ct~I~77I,TL,'Dt~UBLICeqCCOUNL4NTS ~ SOCIETYOI+ I.OU1SIANA CI(ICyTI+71(I) t~UBI,ICAC('OUNLdN'IS -23- 



Summary of Findings and Questioned Cost For the Year Ended June 30, 1998 
"/'he Independent Auditor's Report on the general purpose financial statements for the City of Bunkie as of June 30, 1998 and for the year then ended expressed a unqualified opinion. No reportable conditions were noted in the audit. "/'he results of the audit disclosed no instances of noncompliance that are considered to be materiel to tile financial statements of the City of Bunkie. The City was not required to have a Single Audit; therefore, none of the reporting required by OMB Circular A-133 was required. 
.. None 
~ N/A 
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Management'$ Corrective Action Plan For the Year Ended June 30, 1998 
SECTION ! INTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAL STATEMENTS. 

No findings were reported in the schedule of Response - N/A findings and questions cost. 
SECTION 11 INTERNAL CONTROL AND COMPLIANq ~E MATERIAL TO FEDERAL AWARDS No findings were reported in the schedule of Response - N/A fiudmgs and questions cost. 
SECTION Ill MANAGEMENT LETTER No findings were reported in the schedule of Response - N/A findings and questions cost. 
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Schedule of Prior Year Findings and Questioned Cost For the Year Ended June 30, 1998 
SECTION 1 INTERNAL CONTROL AND COMPLIANCE MATERIAL TO TIlE FINANCIAl, STATEMENTS. No findings of the nature were reported as a result Response - N/A of the previous audit. 
SECTION II INTERNAL CONTROl, AND COMPLIANCE MATERIAL TO FEDERAL AWARDS No findings &the nature were reported as a result Response - N/A of the previous audit. 
SECTION Ill MANAGEMENT 1.ETTER No findings ofthe nature were reported as a result Response - N/A &the previous audit. 
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SUPPLEMENTAL SECTION COMBINING, INDIVIDUAL FUND, AND ACCOUNT GROUP FINANCIAL STATEMENTS AND SCHEDULES 
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GENERAL FUND 
General Fund - The main operaling fund of lhc City. It is used lo accounl for all financial resources lradilionally assoeialed wilh governmen! excepl Ibose required 1o be accounted for in another fund. 
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CITY OF BUNKIE, LOUISIANA General Fund ~mparative Balance Sheets June 30. 1998 and 1997 
Assets 

Cash and cash equivalents Receivables Due from other funds Due from other governments Restricted assets - cash 
Total Assets 
Liabilities and Fund Balance 
Liabilities: Accounts payable Due to other funds 
Total liabilities 
Fund Balance: Reserved for escrow Unreserved 
Total fund balance 

1998 1997 
$ 334,498 50,594 25,760 52,635 59,244 
$ 522,731 

$ 60,811 
60,811 
$ 59,244 402,676 
461,920 Total Liabilities and Fund Balance $ 522,731 
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$ 261,705 

$ 35,812 
35,812 
$ 43,651 182_242 
225,893 $ 261,705 



 

CI T Y OF B UNKIE, LO UISIA NA Statement of l~ew,nues, ]'~pendilures, and Chat~.es m Fund Balance - Budget and Actual I'or the )'eat" ]Otding June 30, 1998 with Comparative 7btah for 1997 

xpendilules: ( JCllCi al gOVCl]ll|lcil[ l"ilc protcction l'olice protec0on l|ighways and stzecls Recreation Airpoza Animal control '1 olal ]'Xpcnditurcs Excess (deficiency) oflevenues o\c[ expenditul cs ()thor financing sources (uses): ()pcrating transfers in ()pointing tlansfcrs oUt "lolal other financing sources lixcess (deficiency) of Ice,roues and olhcl st)tllccs over dcl~lldilurcs and other LLSCS 
und balance, ending 

Budgel (;AAP 
288,638 ]04,242 332,826 146,872 93.493 966.07 
353,568 268,596 386,078 283,114 42,683 78,264 8.040 

1998 Actltal 
315,039 148,749 311,519 154,431 103.800 
351,163 256,134 389,817 276,634 47,539 35,826 8,373 

1 ~tri(otde l,avorable (l ;~favorahle) 
26,401 44,507 (21,307) 7,559 10.307 67.467 
2,4(/5 12.462 (3,739) 6,480 (4,856) 42,438 (333) 

1997 Aclttal 
285,986 134,237 226,711 145.073 42.419 834.426 
3,19,342 293,06a 391,,I12 267,246 32,660 10.448 13.736 420,343 1,365,486 54,857 1,357,907 

(454,272) 
573,000 573.000 
8,728 225.893 

(5,025) (5,025) 
7.299 16.318 

$ 344,621 $ 461,920 $ 117,299 $ 225,893 
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CITY OF BUNKIE, LOUISIANA ,Vchedule qfRevemws- Budget and A ctual l,or the Year F, nded.hme 30. 1998 with Comparat ve "lblals.[or 1997 
Taxes Ad valorem taxes and hlielesl Paylll~lllS ill lietl of taxes Sales taxes - .5% Tolal taxes LicellSes and permits Occupational licenses Building permits Chain slore lax F, lectrical inspections Total licenses and permits 
utergoverulllCllla]: Drivers license office fees Casino and video poker proceeds Frees - City Court Tobacco taxes Beer taxes Fire iusurance taxes Airporl illlprovemeuts Fire Protection District #2 taxes Law ellfOl"CelDcD| ~ranls Tola] inlergovcmnlenla] 
Utility agreements: ('leco francltisc Enlcx franchise (:able TV flanchise Total utilil)agreements Other charges: Miscellaneous Group insurance refimds Miscellaneous licenses Interest and pelmlties Surllnlef rccreatioli program fee,s Sale of land Renls Total other charges TO|B] ~eVCIIIICS 

]~ltdgel GAAP Basts 66.830 20,196 201,612 288.638 
101,000 1.200 1.130 912 1t4.242 
12,000 108.656 15.0110 19,216 6.895 11,653 79,382 51,767 28,257 332,826 
02.545 31,960 12.367 46.872 
17,000 4,857 1.398 5,163 7.000 50,000 8.075 93.493 
$ 966.071 
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1998 Actual 73,085 22,422 19,532 15.039 
135.924 6,288 5,625 912 148.749 
13.054 09.051 19,849 25.621 11,661 12,086 27,319 51,767 41,111 

Vorionce 1,?tvorable (1 In favorable) $ 6.255 2,226 1%920 26.401 
34,924 5,088 4.495 44.507 
1.054 395 4.849 6.405 4,766 433 (52,063) 12.854 311.519 (21,307) 

07,574 34.490 12.367 54.431 
24,838 5.140 3.010 6.721) 6.602 51k00(~ 7.49/) 03.800 
$ 1.1)33.538 

5.029 2.530 7.559 
7,838 283 1,612 1.557 (398) (585/ 11.3117 
$ 67.467 

1997 Actual 
$ 64.178 20.196 201.612 285.986 
130,552 2.634 10 1.051 134.247 
10,904 92.301 18,353 25.621 7.157 11,653 49,485 11.237 226.7 
03.554 35.304 6.215 45.1173 
9.554 6.437 2.1145 4.533 0.916 8.925 42.410 $ 834.427 



CITY OF BUNKIE, LOUISIANA Schedule r?f Exl~enditw'es - Budget and Actual ],or the Year Ended June 30, 1998 with ('omparative TotaL~ [or 1997 

General government: City court costs Mayor's salary Mdermen's salaries Office salaries Janitorial salaries Mayor's expense allowance Maintenance Postage and supplies Telephone and utilities Miscellaneous Capital outlay Insurance - workman's camp. Insurance - general Insurance deductibles and claims Insurance - group Payroll taxes Retirement Janitorial expenses Dues and publications Drivers license office Audit and legal Assessor's compensation Printing and publications State unemployment expense Deferred compensation Conferences and conventions Warehouse Drug testing expense Total general government 

Budget GAAP Basis 
$ 24,615 18,902 7,800 41,500 10,712 1,200 6,000 13,500 18,800 8,511 
1,300 74,000 3,500 61,000 11,130 4,800 2,000 2,500 5,000 20,000 2,496 6,000 125 1,177 4,000 
3,000 353,568 
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1998 Actual 
$ 22,715 18,902 7,775 41,187 10,374 1,200 6,219 13,439 18,836 11,020 
1,280 73,998 3,276 59,990 10,434 4,706 1,848 2,183 5,227 18,348 2,496 7,434 109 1,037 4,135 
2,995 351,163 

17~tl'iatlce ],'avorable ({h!lm,orable) 
1,900 
25 313 338 (219) 61 (36) (2,509) 
2O 2 224 1,010 696 94 152 317 (227) 1,652 (1,434) 16 140 (135/ 5 2,405 

1997 Actual 
$ 24,252 18,902 7,800 40,264 9,600 1,200 5,244 13,691 16,613 8,168 2,906 1,228 68,902 2,500 63,911 11,686 4,354 2,269 1,694 6,032 20,963 2,483 5,610 125 1,037 4,775 774 2,359 349,342 



CITY OF BUNKIL LOUISIANA Schedule qf l,2vl~enditnres - Budget and Actual l,br the Year Ended.brae 30, 1998 with Comparative Totals fi)r 1997 

Fire department: Salaries Supplies Equipment repairs Gas and oil Phone and utilities Vohmteer firemen Training Capital outlay hlsurance - worker's comp. Insurance - general Insurance - group State unemployment expense l/eliremenl Audit and legal Total fire department 
Police department: Salaries Supplies Equipment repairs Gas and oil Telephone and utilities Medical exams Prisoner meals Training schools Miscellaneous Debt service Interest Capital outlay Insurance - worker's comp Retirement Group insurance State unemployment Total police department 

]~qld[~el GAAI' Basis 
139,020 16,404 18,726 5,000 6,685 6,590 2,229 7,181 17,997 ]0,530 29,803 279 7,887 265 $ 268,596 
225,409 11,382 16,500 12,000 5,656 485 3,050 1,688 1,246 
14,378 22,497 18,409 52,979 399 $ 386,078 -33- 

1998 Actual 
34,345 16,110 17,352 4,645 7,275 8,800 1,656 6,281 ]2,195 10,530 28,779 279 7,887 
$ 256,134 
238,937 10,341 15,482 11,634 5,295 485 2,485 1,088 792 
14,578 18,415 18,014 51,873 398 $ 389,817 

Variance l,'avorable (Unfavorable) 
4,675 294 1,374 355 (590) (2,210) 573 900 5,802 1,024 
265 $ 12,462 
(13,528) 1,041 1,018 366 361 
565 6O0 454 
(200) 4,082 395 1,106 1 

1997 Aetltal 
128,861 14,272 14,116 3,485 6,685 6,050 816 56,834 13,498 10,466 29,803 299 7,612 266 $ 293.063 
221,956 11,016 4,456 15,983 4,809 250 1,378 2,520 145 10,891 373 27,922 20,017 17,425 51,872 399 $ 391,412 



CITY OF BUNK1E, LOUISIANA Schedule rf l~.)rpendmtre.s - Budget and Aclual Par the Year l:)Med dune 30, 1998 with ('omparative l otaL~ for 1997 
Street departmenl: Salaries Supplies Equipment repairs Miscellaneous Gas and oil Telephone and utilities Capilal outlay AsphMt and culverls Drainage and sidewalk repairs Demolition Insurance - worker's eolnp Insurance - group Retiremenl Stale tl/lemp]oynlellt expense ] olal slreel deparlment Recreation depallmenl: Salaries Supplies Repairs (;as and oil Equipnlenl Uuiforlns [hnpires Miscellaneous Capital outlay Insurance - worker's camp. Stale tmcmploymenl expense "1 arm recreation departmen Airport deparlmenl: Supplies Repairs Fuel purchases (;as and oil Capital outlay Telephone and utilities Miscellaneous Insurance Non-directional beacon 3 olal airporl depallmenl Aninlal control department: Salarie~ Supplies Utilities ]nsurallce - workers camp Stale unemploymenl expense qola] animal control deparhnenl "1 oral l.;xpenditures- All Departments 

Budget G:IAP Basis 1998 ,lctual I "ariance P?morable (lh~Tvorable) 

738 16 

1997 Actual 
12.624 15.162 10,840 1,249 3,136 30.359 23.g6g 1.750 24.183 31.663 12.160 252 $ 6.480 $ 267.246 

62 (281) 344 (4) (766) (1,500) (8O5) (514) (I,405) 13 S 42,683 S 47,539 $ (4,856) 
1.500 2.000 100 58.000 1,300 11.330 2.234 1.800 

1.129 2.938 4,418 45 21.679 1.168 900 2.234 1.315 $ 35,826 
4,500 4,662 3.000 3,224 370 348 150 131 20 8 S g,040 $ 8.373 

371 (938) (4,418) 55 36,321 132 10.430 485 
(162) (224) 22 19 12 (333) 

679 665 947 280 2.88,1 2.895 4.317 982 
(92) 
6,081{ 1.227 2.175 1.050 $ 10.44/{ 
9,743 3.431 247 295 20 

$1,420,343 $1,365.486 $ 54,857 $1,375,907 
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SPECIAL REVENUE FUNI)S 
Thc Special Revenue Funds account for the accumulation and disbursement of restricted resources The City has the following Special Revenue Ftmds: 
Sales Tax Fund - The sales tax fund is used to account for the accumulation of resources from a 1.5% sales tax assessment levied by the City, Surplus Bond ]5~lnd - The surplus bond fund is used to account for funds remaining in a bond reserve fund. '/'he original bond issue has been paid out, and the resources are restricted to expenditures consistent with the original indebtedness. 
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CITY OF BUNKIE, LOUISIANA Special l?evemw Funds ('ombining Balance Sheets ,hme 30, 1998 with Conmarative 7Dials ~r 1997 
Assets 

Cash and cash equivalents Due from other funds Due from other governments Restricted assets - cash 
Total Assets 
Liabilities and Fund Balances 
1Aabilities: Due to other funds Total liabilities 
Fund balances: Reserved Unreserved Tolalfund balances 

Sales 7 ax t,imd 
$ 288,142 
55,373 128.255 

$ 471,770 

Surplus Bond Fund 
$ 
49,921 
$ 49,921 

$ 18,458 $ 18,458 
128,255 325,057 49,921 

7 olals 1998 1997 
$ 288,142 
55,373 178,176 
$ 521,691 
$ 18,458 18,458 
178,176 325,057 

$ 204,549 
49,977 174,212 
$ 428,738 
$ 17,953 17,953 
174,212 236,573 453,312 49,921 503,233 410,785 

Tolal Liabilities and Fund Balances $ 471,770 
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$ 49,921 $ 521,691 $ 428.738 



 

CITY OF BUNKIE, LOUISIANA Special Revemw l,'unds ('ombmJng Statement of Revenues, Expenditures, and Changes m Fund Balances l'br the )'ear Ended June 30, 1998 with Comparative 7btals /'or 1997 
Rcvcnucs: Taxes Interest Total revenues 
Exponditures Audit and legal Collection expense Paying agent fees Miscellaneous Capital outlay Total expenditures 

Sales Tax l,)md 
$ 439,441 9,590 449.031 
14,422 300 
14,722 

N~rplus Bondhmd 
1.189 1_189 

Totals 1998 1997 
439,441 10.779 450,220 
14,422 300 
14,722 

403,510 9,518 413.028 
9,312 300 759 
10.371 Excess (deficiency) of revenues ovcr expenditures 434,309 1,189 435,498 402,657 Other financing uses: Operating transfers out 343.050 Excess (deficiency) of revenues over expenditures and other uses 91,259 Fund balance, beginning 

Fund balance, eudmg 
362.053 1,189 48_732 

343.050 339.887 
92,448 62,770 410.785 348.015 $ 453,312 $ 49,921 $ 503.233 $ 41(L785 
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CAPITAL PROJECTS FUNDS The Capital Projects Funds are used to account for the accumulation and disbursement of resources used in the conslruclion of capital assets. The City has the following Capital Projects Funds: _1996 1,CI)P,G Fund - This fund is used to record the capital activity associated with a waterline replacement proiccl in the amount of $225,000 for repair and replacement of a water transmission main lo the (;fly. This project is funded by an LCDBG grant from the Stale of I,ouisiana. J997 I~CI)13_G l:und - This fund is used to record the capital activity associated with a scwer system upgrade in the amount of $998,903. This projccl is funded by an 1,CI)BG grant from the State of Louisiana. 
ISTEA Fund - This fund is used to record the capital activity associated with the renovations to the depot and downtoval area. This project is funded by a grant from the State ofl,ouisiana. 
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CITY OF BUNKIE, LOUISIANA ( ;apital Projects l'wlds Combining Balance Sheets .hole 30. 1998 
Assets 

Cash and casb equivalents Due from other governments 
Total Assets 
Liabilities and Fund Balances 1.iabilities: Construction payable Total liabilities 
Fund balances: Unreserved Total fund balances 

1996 LCDBG F'tmd 
38 59,153 

$ 59.191 
59,153 59_153 
38 38 

Total l.iabilities and Fund Balances $ 59,191 
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1997 L(J])BG l,?lnd 
1 6,139 

6,139 6,139 

$ 6,140 $ 

1SIt'2A l"und 7oral 
$ 49 65,292 
$ 65,341 

$ 65,292 65,292 
49 49 $ 65,341 



 

CITY OF BUNKIE, LOUISIANA Capital Projects l,'unds ( ?ombining Statement of Revenues, EaT~enditures, and Changes in/,'tom Balances l,or the Year Ended.hme 30. 1998 
Revenues: lntergovernmental Other Total revenues 
Expenditures: Administrative Construction Other Total expenditures Excess (deficiency) of revenues over expenditures Other financing sources (uses) Operating transfers in Total other financing sources (uses) Excess (deficiency) of revenues and other sources over expenditures and other uses 
Fund balance, beginning 
Fund balance, ending 

1996 LC1)BG Fund 
148,382 
148,382 
6,650 141,794 
148,444 
(62) 

(62) 
100 

$ 38 
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1997 L(3)BG Fund 
90.141 
90,141 
12,599 77,551 
90,150 
(9) 

1STt,;A Fund 7Oral 
17,265 
17.265 
17,265 
17,265 

10 
10 
10 

255,788 
255,788 
19,249 236.610 
255.859 
(71) 
20 
(51) 100 

$ 49 



ENTERPRISE FUNDS 
The Enlerprise Funds accounl for operations that are financed and operated in a manner similar 1o private business enterprises. The intent of the City is that costs of providing the goods and services to tbe general public on a continuing basis will be financed or recovered through user charges. Water ~,slem l,'und and_SewcLr S3'stem Fund - The City maintains a Water System Fund and a Scwer System Fnnd. Activities of these funds include administration, operation, and maintenance of the facilities and billing and collection activities. These funds also account for the accumulation of resources for, and the payment of, long-term debt principal and interest on outstanding indebtedness. All costs are financed through user charges to utility customers, and are reviewed and adjusted periodically if necessary to ensure the integrity of the fund. 
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CITY OF BUNIflE, LOUISIANA }')~lerprisa ],)lnd Combining Balance Sheet June 30. 1998 wHh Comparative 7btals for 1997 
Assets Currcat assets: Cash and cash equivalents Reccivables, l~et of allowance Duc from other funds Due from other governnleuts Total current assets Restricted assets: Cash Property, plant, and equipment: Conslrnction in progress Well sites and right of way Treatment plant aud lines Depreciable assets Accmnulated deprccialion Total properly, plant, and equipment Total Assets 

Liabilities and Fund Equity Current liabilities: Accounts Payable Accrued salaries Total current liabilities Payable from restricted assets: Accounts Payable Bonds payable - current portion Accrued in[eresl Other liabilities: Customer meier deposits Due to other funds Long-term debt General obligation bonds payable Revenue bonds pa)~b/e Total liabilities 
Fund Equity: Contributed capital Retained earnings Reserved for bond retirement Unreserved Total fund equity Total Liabilities and Fund Equity 

Water ]4tml 
73,990 62.991 
136.981 309.026 171.676 45,546 2,259,698 (1,566,930) 909,990 $ 1,355.997 
6,819 489 7.308 
70,090 

],)lnd 
$ 175,665 46.015 
221.680 241.618 90,150 4,096,751 161337 (542,492) 3,806,346 $4,269,644 
$ 6,720 1.768 8.488 
72.227 109.418 
2.315,1166 191.000 268.398 2.512.50 

7btals 1993' 1997 
$ 249.655 109.006 
358.661 550.644 261.826 45.546 4,096,751 2.421.635 (2,109,422) 4.716.336 $ 5,625,641 
$ 13,539 2.257 15.796 
72.227 109.418 70,090 7,302 2,315,066 191.000 2.780.899 

291.989 101.170 
393.159 523.812 23,294 2,277,479 4.096,751 164.626 (1,907.781) 4,654,369 $ 5,571.340 
10,910 1.255 2.165 
68,788 12.570 63.262 9.(146 2,387,293 233,000 2.886.124 

939,598 1,402,536 2.342,134 2,103.602 309.026 (161.025) 1,(187,599 $ 1,355,997 
-42- 

59.973 294.634 1.757,143 $ 4.269,644 
368.999 133.609 2,844,742 $ 5,625,641 

342.454 239.160 2.685,216 $ 5,571,340 



 

CITY OF BUNKIE, LOUISIANA Enterprise l, imd Combining Statement qf Revenues, Expenses, and Changes in Retained Earnings l,br the Year F.nded dune 30, 1998 with Comparative 7btals for 1997 
Operating reveuues: Charges for services Delinquent and other charges Total operating revenues Operating expenses: Salaries and wages Employee henefits Chemicals and supplies Repairs and maintenance Utilities and telephone Gasoline and oil Depreciation Other operaling expenses Inflow and infiltration Total operating expenses Operating income Non-operating revenues (expenses) Interest income Interest expense Grant proceeds Ad valorem taxes Total non-.operating revenues (expenses) 

Water Fund 
401,220 30.293 431,513 
28,857 10,054 17,906 16,642 27,483 2,775 72,680 8,222 184.619 

Seweg l'~md 
$ 292,746 626 293,372 
78,783 35,288 21,136 8,830 41,536 1,908 128,961 15,721 106.421 438.584 

73tals 1998 1997 
$ 693,966 30,910 724,885 
107,640 45,342 39,042 25,472 69,019 4,683 201,641 23,943 106,421 623.203 

$ 688,102 43,222 731,324 
95,180 38,219 37,563 23,299 61,100 5,585 189,264 33,962 50,070 534.242 246,894 (145,212) 101,682 197,082 

10,183 (11,650) 
(1,467) 

9,829 (119,651) 216.575 106.753 
20,012 (131,301) 216,575 105,286 

20,022 (136,727) 30,000 198,448 
Income before operating transfers 245,427 (38,459) 206,968 308,825 Operating transfers in (out) General Fund Capitol Projects Fund Total transfers in (out) Net income Retained earnings, beginning 
Retained earnings, ending 

(275,010) (10,965) (285,975) (275,010) (10,965) (285,975) (29,583) (49,424) (79,007) 177.584 404.031 581.615 

(269,799) (100) (269,899) 38,926 542,689 
$ 148,001 $ 354,607 $ 502,608 $ 581,615 -43- 


