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LINCOLN PARISH SCHOOL BOARD 410 SOUTH FARiXA[RVILLE S~REEI RUSTON, LOUISIANA 71270-4699 316/255-1430 " fAX 318/255-3203 
November 5.1998 

GERALD W. COBB, ED.D SUPERINTEND~ NT 

The Comprehensive Annual Financial Report of the Lincoln Parish School Board, herein after referred to as the "School Board," for tile fiscal year ended June 30, 1998, is hereby transmitted. Responsibility for both tile accuracy of the data, and the completeness and fairness of the presentation, including all disclosures, rest with the business department of the School Board. We believe this report, as presented, is accurate in all material aspects, and that it is presented in a manner that fairly sets forth the results of operations and financial position of the School Board. Further, all disclosures necessary to enable the reader to gain an adequate understanding of our system's financial affairs have been included. This report was prepared in accordance with generally accepted accounting principles as established by the Governmental Accounting Standards Board (GASB) of the Financial Accounting Foundation. The Govermnental Accounting Standards Board is the standard-setting body for establishing govermocntal accounting and financial reporting standards. Comprehensive Annual Financial Report Sections 
The Comprehensive Annual Financial Report consists of three sections: the introductory section, the financial section and tile statistical section. The introductory section includes this letter of transmittal, certificates in financial reporting, principal officials and an organization chart. The financial section consists of both general-puq~ose financial statements, which present an overview and broad perspective of the School Board as a whole, and more detailed combining and individual fund financial statements. The statistical section includes data prepared from both accounting and non-accounting sources for the purpose of reflecting financial trends and fiscal capacity of tile School Board, as well as other social and economic iuformation. The data is presented for the past ten years. Reporting Entity For financial reporting purposes, in conformity with the Governmental Accounting Standards Board (GASB) Codification of Govcrmnental Accounting and Financial Reporting Standards, Section 2100, defining the reporting entity, ibis report includes all funds and account groups of the School Board. 
Economic Condition and Outlook Lincoln Parish is located in the north central region of the state at the crossroads of U. S. Highway 167, interstate 20 and U. S. Highway 80. It is situated between the city of Shreveport to the west, and the city of Monroe to the east. The main industries in the parish are education, agriculture and wood products. Lincoln Parish has repeatedly maintained one of the lowest unemployment rates in the state. The location and an excellent quality of living makes Lincoln Parish ver~ attractive for new residents and new business developments. 



Mr. David Wright, President and Board Members Lincoln Parish School Board Ruston, Louisiana 
Economic Condition and Outlook Lincoln Parish is the home of t~vo slate universities, Louisiana Tcch and Grambling State. These uuiversilies have a combined enrolhnent of approximately 16,000 and provide approximately 2,250 jobs in the parish. Education is the primary means of emplo)~nenI in Lincoln Parish. Lincoln Parish has been expcricocing sleady gro~lh in its ad valorem tax base as well as a stead)' gromh in sales tax over the past several years. Tables 1 and 2, below, depict this growth over the past five )'ears. These, in addition to coutinually having one of the lowest unemployment rates in the slate, arc good indicators of the stable economy in Lincoln Parish. 
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Sales Tax Collections 
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In recent )vats, new motels, a chaiu fimfiture retailer, and restaurants have moved into the parish and local banks have constructed new facilities for improved access to breaking services. Willamette Industries has recently completed construction of a new engineered wood products complex at Simsboro m Lincoln Parish. This plant has started production and should employ up to 90 workers once it reaches full production capacity. Willamctte recently began construclion of another plant in Simsboro for the manufacturing of particle board. Construction of a new aulomaled samnill at Simsboro was also completed employing 30 workers. Additional revenues were also generated from a new Ark-la-gas pipeline that was laid through the parish. It is anticipated that this will continue into the next )'ear as new construction is planned for a chain grocer), retailer to move into the parish and a new Rite-Aidc Pharmacy. Recently, coustmclion was completed of a new assisted-living center near Choudrant and construclion of another assisted-living center north of Ruston is in progress. In addition, the development of several new subdivisions in the northern part of the parish is uow underway. Conslruclion is also near completion era new 50,000 square fool Aviation Building al Louisiana Tcch. It is activity such as this that ensures file strength and stead)' grox~lh of business and industr)' for the fi)turc in Lincoln Parish. 
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Major Initiatives 
During the 1997-98 year, the School Board completed the construction and of a new school, the Lincoln Secondary Alteruative School. This is a result of a mandate from the Slate Department of Education that all school districts must provide students with an alternative learning environment to the regular classroom. The construction was partly funded by a Cooperative Endeavor between the State Department of Education and the School Board and local district funds. Construction was completed and approximately 60 students were enrolled in February 1998. The school facility can serve a maximum of 100 students and currently has a staff of seven teachers and two administralors. A second phase of the alternative school was the construction of a vocational workshop. This workshop provides a place for hands-on learning of vocational trade skills. 
K-3 REadiu~ Program The K-3 Reading Program is a program, again, mandated by the Bored of Elementary and Secondary Education and funded through a state grant. This program allowed Lincoln Parish to provide staff development for every teacher, fi'om kindergarten through third grade, for learning alternative methods for teaching reading skills to students. Lincoln Parish now has approximately 230 teachers who are knowledgeable in using these teaching methods. This funding also allowed for a staff teaching instructor to be employed to provide additional on-the-job training for teachers in applying these new methods. Knowledge and ability to apply these teaching methods are very marketable qualities for our teachers to have, and we are grateful to be able to provide the training. Follow-up training for teachers and the training of new teachers will continue as long as the funds are made available from lhe state. 
A growing alternative method of enhancing the education of students in Lincoln Parish is through the use of the computer. Computer learning labs have already been created at several school sites in the district. In 1997-98, a 30- station computer lab with learuing software was added at Alma J. Brown Elementary. This computer lab was made possible by federal funding received through the IASA, Title I Program. ~lemenlarv SPecial Education Classrooms at Glenview Elementary Schoo The construction of two portable classrooms was completed at Glenview ElemEntary which are to be used for special education classrooms. ThEse new classrooms were needed in order to provide a more ideal setting for teaching special education students. The construction of thESE classrooms was made possible through federal funding from the IDEA B Flow-Through Grant. Transp0rlation The School Board currently operates with 77 school buses, 63 of which are owned by the Board. The School Board purchased four school buses in the 1997-98 school year and has contracted to purchase 5 more school buses in the 1998-99 school year. Three school buses have been designated for school activity and substitute bus use. Over the years, the Board has continued to update the aging fleet of buses. In 1993-94 the Board purchased eighteen new school buses, in 1994-95 nine buses, in 1995-96 eleven buses, in 1996-97 five buses, and in 1997-98 four buses. The number of contract-owned buses dropped from 19 in 1996-97 to 16 in 1997-98. It has been the trend that many contract drivers choose not to repurchase new buses as their old buses become non-operational. 
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Major Initiatives (Continued) Transportation (Continued) Therefore, the job of supplying additional buses continues to be transferred to the school system. This means there are additional maintenance costs that must be absorbed by the school system as well. 
Technology The major focus of several funding sources for the school system has been to provide, or improve technology in our school district and to bring technology into the classroom. In 1995-96 a major initiative to establish lnteruet access in all schools and the central office began. This is a project that was accomplished in four phases. Phase Phase Phase Phase 

Installation of category-five wiring in every school in "the parish and flae central office, 1 Installation of hubs and routers in each school and the ceutral office, II Purchase and installation of a computer and server at a location at each school, aud V Actual connections to the telecommunication lines for on-line access to the lntemet. Phase I was completed in 1995-96, and Phases I1, IIl and lV were completed in 1996-97. Currently every school has centralized access to the Internet. In 1997-98 the district began Phase V of this project which entails wiring classrooms at each school to the main Interact server at each school site, installing computers in all classrooms, and making connections to the telecommunication lines for on-line access to the lnternet. At this time, approximately fifty percent of the wiring for all classrooms in the school system is complete. In 1997-98 approximately 140 computers were purchased lhrough State Classroom-Based Technology funding and federal funding fiom LEAI~.N 2000 and Carl Perkins. In addition, each school is in the process of setting up school-site web pages to be published on the Internet. So far, there are eight schools that have publisheA web sites in addition to the central office. It is anticipated the remaining schools will be published in the next year. School Performance All schools in Lincoln Parish are considered successful schools. Based on most recent test scores, Lincoln Parish students performed better than 50% of the nation for all students taking the IOWA Test, and is one of the two school districts in the state who performed better than 50% of the nation in all core subjects (reading, language, aud math). This was the first year of implementing the IOWA Test in Louisiana which was mandated by the state; and the performance of Lincoln Parish students was outstanding. Also, on average, Lincoln Parish students who took the LEAP Test in the spring performed above the state's average of all students taking the LEAP in Louisiana. Based on fllese statistics, overall student achievement in Lincoln Parish is among some of the highest in the state. ']'he state has mandated new school accountability standards that rank a school's performance based on the improvement of student achievement from one year to the next. In order to improve school performance in Lincoln Parish, the weakest areas in each school are targeted and improvements are focused in these areas. The best meaus to improve student achievement is through resources. Providing teacher training, instructional resources and classroom nmterials are essential in improving student achievement. These resources can only come fi'om funding for education through the state, public support, and the effective use of these resources by the administrators of the school system. 
IV 
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Single Audit The Single Audit Act Amendment of 1996 and U. S. Office of Management and Budget Circular No. A-133, "Audits of States, Local Governments, and Nonprofit Organizations," require an annual single audit of the School Board. lufonnation relaled to this single audit includes the schedule of expenditures of federal awards, findings and recommendations, and auditors' reports on internal control and compliance with applicable laws, regulatious, contracts and agreements. Lincoln Parish has contracted with an independent auditor to conduct the annual audit. Our independent auditor performed a single audit for the year ended June 30, 1998, and has issued the single audit report under a separate binder. Internal Control The management of the School Board is responsible for establishing and maintaining a system of internal control. The objectives of a system of internal conlrol are to provide reasonable, but not absolute, assurance flint Board policy, administrative and accounting procedures, and grant administration procedures are fully implemeuted and are being adhered to. In addition, internal controls are designed to provide reasonable, but not absolute, assurance regarding: (l) the safeguarding of assets against loss from unauthorized use or dispositiou and (2) the reliability of financial records for preparing financial statements and maintaining accountability for assets. All internal control evaluations occur within the above framework. We believe the School Board's internal controls adequately safeguard assets and provide reasonable assurance of proper recording of financial transactions. In addition, we believe the coutrols provide adequate assurance that federal programs are properly administered and accounted for. Accounting System and Budgetary Control An explanation of the School Board's accounting and budgetary policies are contained in the notes to the financial statements. Explained in detail are the basis of accounting, fuud structure and other significant infounafion regarding accounting aud budgetary policies. The objective of these budgetary controls is to ensure compliance with legal provisions embodied in the aunual appropriated budget approved by the School Board. Activities of the general fund and special revenue funds are included in the annual appropriated budget. The level of budgetary control (that is, the level at which expenditures cannot legally exceed the appropriate amount) is established by function within an individual fund. Budget comparisons are submitted periodically to the board. The business depaltment monitors the budget and presents budget amendments, when deemed necessary, to the Board for approval. All budget amendments must be presented to the Board for approval. 
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Financial Condition General Fund Activities General fund activities are supported primarily by local taxes, minimum foundation program funding and state entitlements. Direct federal aid is nominal in the general fund. General fund revenues are as follows: 
Source Local State Federal 

Amount $ 9,982,454 18,764,691 154,145 
Percent of Total ]ncIeasc (l)eclcase) From 1997 34.54 $( 623,576) 64.93 2,348,225 ~ 53 28,727 

The general fund revenue increase of $1,753,376 from the prior year amount of $27,147,914 is primarily due to the following: Local sources decreased mainly due to the combination of one-time proceeds from a fire loss received in 1996-97 of $1,293,000, aud increases in 1997-98 in sales tax revenues of $282,888, and ad valorem tax revenues of $170,472. State revenues increased mainly due to an increase in miuimum foundation program funding of $1,311,888, and new state funding programs for State K-3 Reading of $266,264, State Classroom Based Technology/ Literacy of $299,642, and State Teacher Supplies of $87,689. Federal sources increased due to an increase in federal grant monies received. General fund expenditures by function were as follows 
Function Instruction Student services Instructional staff support General administration School administration Business services Plant services Student transportation services Central services Food services Community service program Facilities acquisition and construction Debt service 

Vl 

Amount $19,244,940 1,061,378 1,428,968 556,941 1,898,394 323,231 1,382,148 1,701,077 47,214 305,707 7,308 430,297 84,08~ 

Percent of Total 67.59 3.73 5.02 1.96 6.67 1.14 4.85 5.97 .17 1.07 .02 1.51 .30 

Increase (Decrease) From 1997 $ 1,074,542 227,614 354,174 96,275 202,631 65,361 179,986 ( 38,988) (10,567) 46,842 2,590 (I,013,727) ( 1~ 
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Financial Condition (Continued) General fund expenditures increased $1,186,732 from the prior year amount of $27,284,959. This increase was primarily due to the following: Teacher and employee salaries increased approximately $916,000, excluding benefits, due to the teacher pay raise given by the State in 1997-98 and the staffing of the new Lincoln Secondary Alternative School with seven teaching positions, two administrative positions, and two support staff positions during the year. Increase in state grant expenditures received from new state funding programs for State K-3 Reading of $266,264, State Classroom Based Technology/Literacy of $299,642, and State Teacher Supplies of $87,689. As a result of the above overall increase in revenues over expenditures, the general fund experienced an excess for the 1997-98 year of $429,599, therefore, creating an unreserved fund balance in the general fund of $3,714,908, which is determined to be at an adequate level. 
Special revenue fimds revenues of $5,339,081, including $1,465,326 of local sources, $464,949 of state sources, and $3,408,806 of federal sources, were restricted in use for eleven designated activities. The school food service fund accounts for $2,198,479 of these revenues. Federal IASA Programs account for $1,542,655 of these revenues. Local revenues of $1,171,859 are designated for the maintenauce and operation of facilities, and equipment accounted for the majority of the remaining revenues. Other revenues provide for instructional and related services to handicapped children. Special revenue fund expenditures by function are as follows 
Function Instruction Iustructional staff support General admitfistration Plant services Student transportation services Food services Facilities acquisition and construction 

Amount $1,467,073 283,742 60,680 1,038,387 180,359 2,143,346 42,539 

Percent of Total 28.13 5.43 1.16 19.91 3.46 41.09 .8234 

Increase (Decrease) From 1997 $(112,957) (16,300) 5,105 9,115 (10,931) 64,684 ( 1 5~5fi!61) 
The decrease of $62,845 in special revenue fund expenditures from the prior year amount of $5,278,971 due to a decrease in federal support for Title I services. 

VI 
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Financial Condition (Continued) Debt Service Aelivitie The School Board has four debt service funds. Three school district debt service funds are maintaining a fund balance to meet the next ensuing years' principal and interest requirements. The primary means of funding these debt service payments are through local ad valorem taxes. The bonds of these districts will mature through the year 2007. The remaining debt service fund is for the payment of principal and interest due ammally on two certificates of indebtedness; the means of funding this debt service fund is through the annual appropriation and transfer of funds from the IASA Title I program. These certificates of indebtedness will mature through the year 2002. Proprietary Activities 
The School Board maintains two interual service funds. The group health insurance ftmd was established in November 1989 to provide group insurance health care and dental benefits to its employees and dependents. Revenues generated by employee premiums and employer contributions decreased $81,557 fi'om $3,953,899 in 1996- 97 to $3,872,342 in 1997-98. This is mainly due to a decreased level of claims activity in the current year. Medical claims and related administrative costs decreased $47,761 fi'om $3,865,151 in 1996-97, to $3,817,390 in 1997-98. The group health iusuranee fund experienced a deficit fund balance of $1,741 for the 1997-98 year; this is a decrease in the deficit from last year's deficit balance of $60,141. The School Board will continue to eliminate this deficit in the ensuing year. The School Board also maintains a self-insured workers' compensation benefits fund. This fund provides a designated source for payment of actual workers' compensation benefit claims of the School Board's active employees. Revenues which represents employer contributions increased from $25,000 in 1996-97, to $50,000 in 1997-98. Workers' compensation claims decreased $9,242 from $70,796 in 1996-97, to $61,554 in 1997-98. This fund had an ending fund balance of $54,675 in 1997-98; this is a decrease from the prior-year balance of $65,466. Fiduciary Activilie.~s The school activity fund is the only agency fund of the School Board. These funds are held by the individual schools of the School Board to support school activities such as athletics and other student organizations. For fiscal year 1997-98 this fired had additions of $1,452,296, and deductions of $1,461,325, leaving a balance of $318,462. 

VI 
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Financial Condition (Continued) The following charts provide an overview of the sources of revenues and the expenditures b) governmental funds c~mbined for the )'ear ended June 30, 1998: ALL GOVERNMENTAL FUNDS 
Revenue Sources Expenditures by Function Percentage at Total Revenues ($36,324,856) Percentage of total Expondituret. ($35,927,600) 

State 
Cash Management The School Board exercises an aggressive and safe investment program. During 1997-98, idle funds were temporarily invested in certificates of deposit and government securities. In January 1995 a cash management account was set up The bank invested funds daily in government securities and sold them on the following day. This allowed the balance in fl~e accotn~ls to earn significantly higher interest than it would have in a regular interest-bearing account. Investments arc secured by federal deposit insurance, or with securities pledged by the financial institution, and held by an approved third-party custodial bank in the name ofthe fiscal agent bank. Procedures followed and securities pledged are in accordauce with the statutes of the state of Louisiana. Debt Administration The School Board has four debt service funds; Ruston District No. I, Simsboro District No. 3, Choudrant District No. 6, and Series 1995 and 1998 Sinking The three school districts' debt retirement is funded by a dedicated ad valorcm tax which is authorized for the maturity period of the debt. Millage rates are adjusted as rcqtfired to meet debt service requirements. The Series 1995 and 1998 Sinking debt retirement arc being paid by federal dollars funded through the Title I program. 
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Debt Administration (Continued) These bond issues are rated as follows Moody's Investors Service Ruston District No. 1 Simsboro District No. 3 Choudrant District No. 6 Aaa Baa Baa Risk Management During 1997-98, file School Board continued the workers' compensation fund to self-insure in the area of employee accidents and injury. This risk management program is supplemented by a transfer of funds when deemed necessary. As a part of this comprehensive plan, various risk control techniques which include employee accident prevention training have been implemented. The School Board also continued to maintain its self-insured health and dental program, This program is funded by employee premium payments and supplemented by benefits paid from the general fund and 1967 sales tax accounts. As a comprehensive part of this plan it is administered and monitored by a third-party administrator who employs various risk control measures. The group health insurance internal service fund had a deficit as a result of uncontrollable increases in claims expense. This deficit decreased from the prior year's deficit of $60,141 to a deficit of $1,741 in the current year, a 97% decrease. Increases in premiums and contributions are expected to eliminate this deficit in the 1998-99 fiscal year. Independent Audit State statutes requires an annual audit by an independent certified public accountant for any government receiving revenues of at least $3,500,000 in one year. The accounting firm of Allen, Green and Company, LLP, was selected to conduct the audit. All funds and account groups of the Board presented in this report have been audited by Allen, Green and Company, LLP. The audit has been completed and the auditors' report on the general-purpose financial statements and the accompanying combining and individual fund and account group statements and schedules are included in the Financial Section of this report, In addition, the audit report refers to the Statistical Section, v,,hich was prepared by the Business Department, and our School Board is solely responsible for its content. 
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GFOA Certificate of Achievemenl The Government Finance Officers Association of the United States and Canada (GFOA) Certificate of Achievemant for Excellence in Financial Reporting is a prestigious national award recognizing confornlance with the highest standards for preparation of state and local Comprehensive Annual Financial Reports. In order to bc awarded a Certificate of Achievement, a govermnental unit must pnblish an easily readable and efficienll3 organb, ed Comprd~ensive Annual Financial Report, whose contents conform to program standards. Such reports must satisfy both generally accepted accounting principles and applicable legal requirements. A Certificate of Achievement is valid for a period of one 3'ear only. The School Board has been awarded this Certificate of Achievement for the Comprehensive Annual Financial Report for the ),ear ended June 30, 1995 and each 3'ear thereafter. 
ASBO Certificate of Excellence The Lincoln Parish School Board has received the Association of School Business Officials, International Certificate of Exeellenee in Financial Reporting for fiscal 5'ear ended June 30, 1995, eald each year thereafter. Tiffs ax~ard certifies that the Compreheusivc Annual Financial Report for the fiscal .','ear ended June 30, 1997, substantially conforms to the principles and standards of financial reporting as reconnnended and adopted by the Assoieation of School Business Officials International. The award is ~mated only after an intensive reviexx" of financial reports by an expert panel of certified public accountants and practicing school business officials. Wc belicvc that the Comprehensive Amlual Financial Report for the fiscal )'ear ended June 30, 1998. ~hich will be subnfftted to GFOA and ASBO for review, continues to conform to the principles and standards of each organization. Ackno'wledgments It is our desire that this report contain the nceessau, information and data which will provide a better understandiug of the operations of the school system. It is further hoped that this report has been designed in a manner to be used as an administrative tool and general source of information so as to enhance our accountability to the public. 
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We would like to take this opportunity to express our sincere appreciation to the staff of the business department whose extraordinary efforts contributed significantly in making this report a reality. 

JD/cd 

Respectfully submitted, 
Dr. Gerald W. Cobb Superintendent 



Certificate of Achievement for Excellence in Financial Reporting Presented to 
Lincoln Parish School Board, Louisiana For its Comprehensive Annual Financial Report for the Fiscal Year Ended June 30, 1997 A Certificate of Achievement for Excellence in Financial Reporting is presented by the Government Finance Officers Association of the United States and Canada to government units and public employee retirement systems whose comprehensive annual financial reports (CAFRs) achieve the highest standards in government accounting and financial reporting. 
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INDEPENDENT AUDITORS' REPORT 

Ernest L. Allen, CPA (A Professional Accounting Corp.) Tim Green. CPA Margie WiIliamson, CPA 

We have audited the accompanying GENERAL-PURPOSE FINANCIAL STATEMENTS of Lincoln Parish School Board, Ruston, Louisiana, as of and for the year ended June 30, 1998, as listed in tile table of contents. These general-purpose financial statements are the responsibility of the School Board's management. Our responsibility is to express an opinion on these general-propose financial statements based on our audit. Except as discussed in the following paragraph, we conducted our audit in accordance with generally accepted auditing staudards and the standards applicable to financial audits contained in Goverument Auditing Staudards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, ou a test basis, evidence supporting tile amounts aIld disclosures in the financial statements. An audit also includes assessing the accounting principles used aud significant estimates made by umnagement, as well as evaluating the overall finaucial statement presentation. We believe that our audit provides a reasonable basis fox 
Govermnental Accounting Standards Board Technical Bulletin 98-1, Disclosures about Year 2000 Issues, requires disclosure of certain matters regarding the year 2000 issue. The School Board has included such disclosures in Note 20. Because of the nnprecedented nature of the year 2000 issue, its effects and the success of related remediation efforts will not be fully determinable until the year 2000 and thereafter. Accordingly, insufficient audit evidence exists to support the School Board's disclosures with respect to the year 2000 issue made in Note 20. Further, we do not provide assurance that the School Board is or will be year 2000 ready, that the School Board's year 2000 remediation efforts will be successful in whole or in part, or that parties with which the School Board does business will be year 2000 ready. In our opinion, except for the effects of such adjustments, if any, as might have been determined to be necessary had we been able to examine evidence regarding year 2000 disclosures, the general-propose financial statements referred above present fairly in all material respects, the financial position of the School Board, as of June 30, 1998, and the results of its operations, aud the cash flows of its proprietary fund types for the year then ended, in confornfity with generally accepted accounting principles. 

Member: Americ~ Institute of Certified Public AccoUntants, S~iety of Louisi~a Ceglfied Public Acco~tants and Amerlc~ I~titu~e of Certified/>0blic AccO ~L~L~ 13ivl~ion for CPA Fura~ 



Board Members Lincoln Parish School Board Ruston. Louisiana 
Ill accordance with Government Auditing Standards, we have also issued our report, under separate cover dated November 5, 1998, on our consideration of the School Board's internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. Our audit was performed for the purpose of forming an opinion on the general-purpose financial statements of the School Board, taken as a whole. The accompanying COMBINING AND INDIVIDUAL FUND AND ACCOUNT GROUP STATEMENTS AND SCHEDULES, are presented for purposes of additional analysis and are not a required part of the general-purpose financial statements. Such information has been subjected to tile auditing procedures applied in the audit of the general-purpose financial statements and, in our opinion, is fairly stated, in all material respects, in relation to the general-purpose financial statemellts taken as a whole. The infonnation identified in tile table of contents as the introductory section and statistical section is presented for puqloses of additional analysis and is not a required part of the general-puwose financial statements of tile School Board. Such information has not been subjected to the auditing procedures applied in the audit of tile general-purpose financial statements and accordingly we express no opinion on it. 

Monroe, Louisiaua November 5, 1998 
ALLEN, GREEN & COMPANY, LLP 



 



LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana ALL FUND TYPES AND ACCOUNT GROUPS Combined Balance Sheet June 30, 1998 
ASSETS AND OTHER DEBITS Assets Cash and cash equivalents Investments Receivables Due from other funds Deposits Inventory Prepaid items Land, buildings and equipment Other debits Amount available in debt service fund Amount 1o be provided for payment of debt 

******GOVERNMENTAL FUNDS*********** PROPRIETARY SPECIAL DEBT TYPE- GENERAL REVENUE SERVICE iNTERNAL FUND FUNDS FUNDS SERVICE 
365,724 $ 5,036,160 921,449 180,630 0 0 7,262 0 

374,205 $ 752,253 197,547 0 2,500 38,209 0 0 

165,957 $ 1,905,000 1,363 1,104 0 0 0 0 

22g,793 0 62,615 0 0 0 0 0 0 0 0 0 0 0 0 0 TOTAL ASSETS AND OTHER DEBITS ~; 6,5111225 ~ 1~364~714 ~; 2,063~424 LIABILITIES, EQUITY AND OTHER CREDITS Liabilities: Accounts, salaries and other payables Due to other funds Deposits due others Deferred revenues Notes payable Bonds payable Capital leases payable Compensated absences payable Total Liabilities Equity and other credits Investments in general fixed assets Retained earnings (deficit) Reserved for future claims Fund Balances: Reserved for inventory Reserved for prepaid items Reserved for instruction, repairs & construction Reserved for salary improvements Reserved for debt service Unreserved and undesignated fund balance Total equity and other credits 

2,290,878 $ 0 0 0 0 0 0 
89,862 $ 0 $ 181,734 0 0 0 18,207 0 0 0 0 0 0 0 

239,474 0 0 0 0 0 0 0 0 0 $ 2,290,878 ~; 289,803 $ 0 $ 239,474 05 0 0 05 0 0 05 0 0 0 (1,741) 54.675 
0 20,002 0 0 7,262 0 0 0 482,778 0 0 0 22,661 0 0 0 0 0 2,063,424 0 3 707 646 1,054,909 0 0 $ 4,220,347 $ 1,074,911 $ 2,083,424_.L 529~34 TOTAL LIABILITIES, EQUITY AND OTHER CREDITS ~; , 6,511,225 ~; 1,364,714 $ 2,063,424 ~; 292,408 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 4 



 

ACCOUNT GROUPS******* FIDUCIARY- GENERAL AGENCY FIXED FUND ASSETS 
318,462 $ 0 O 0 0 0 0 

05 0 0 0 0 0 38.377.079 

GENERAL LONG~ERM DEBT 

Statement A 
TOTAL (MEMORANDUM ONLY) __ 
0 $ 1,444,141 0 7,693,413 0 1,182,974 0 181,734 2,500 0 38,209 0 7,262 0 38.377.079 

0 0 2.063.424 2.063.424 O 0 11,732,331 11,732,331 
05 0 318,462 2,620,214 181,734 318,462 18,207 211,692 11,687,000 392,990 0 1 504 073 1,504,073 318,462 }___ 05 23 795 755 $ 10,934,372 05 0 0 38,377,079 $ 0 0 0 $ 38,377,079 0 (1,741) 0 54.675 0 0 0 20,002 O O 0 7,262 0 0 0 482,778 0 0 0 22,661 O O O 2,063,424 0 0 0 4,762,555 0 ~____ 38,377,079 $ 0 $ 45,788,695 



REVENUES Local sources: Taxes: Ad valorem Sales and use Interest earnings Food service Other State sources: Equalization Other Federal sources Total Revenues 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana ALL GOVERNMENTAL FUNDS Combined Statement of Revenues, Expenditures, and Changes In Fund Balances For the Year Ended June 30, 1898 

EXPENDITURES Current: Instruction: Regular programs Special programs Other instructional programs Support services: Student services Instructional staff support General administration School administration Business services Plant services Student transportation services Central services Food services Community service program Facilities acquisition and construction Debt service: Principal retirement Interest and bank charges Total Expenditures 

Statement B 
SPECIAL DEBT TOTAL GENERAL REVENUE SERVICE (MEMORANDUM FUND FUNDS FUNDS ONLY) 

2,931,885 $ 6,361.980 338,322 0 350,267 
1,009,806 $ 0 55,112 355,017 45,391 17,069,362 337,156 1,694,365 127,793 155,109 _ 3,408,806 

1,967,973 $ 0 106,460 0 10.052 0 0 0 

5,909,664 6,361,980 499.894 355.017 405.710 17,406,518 1,822,158 3,563,915 28.901,290 ~; 5.339.081 $ 2.084,485 $ 36,324,856 
14,697,557 $ 2,809.272 1.738.111 1,081.378 1,428,968 556,941 1,898,394 323,231 1,362,148 1,701,077 47,214 305.707 7,308 430.297 59,515 24 573 

52,529 $ 1.307.221 107.323 O 283,742 60,680 0 O 1,038.387 180,359 O 2,143,346 0 42,539 

05 100,104 O 0 0 59,882 0 0 0 0 0 0 0 0 

14,750,086 4,216.597 1.845.434 1,061,378 1,712,710 677,503 1,898.394 323,231 2.420,535 1.881,436 47,214 2,449,053 7,308 472,836 0 1,344,308 1,403,823 0 735,489 760.062 28,471,691 :~ 5,216,126 $ 2,239,783 $ 35,927,600 EXCESS (Deficiency) OF REVE-NUES OVER EXPENDITURES 429,599 $ 122,955 $ (155,298) $ 397,256 (CONTINUED) 



LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana ALL GOVERNMENTAL FUNDS Combined Statement of Revenues, Expenditures and Changes in Fund Balances For the Year Ended June 30, 1998 

OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers out SaTe of assets Proceeds from loan Proceeds of refunding bonds Payment to refunded bend escrow agent 

Statement B 
SPECIAL DEBT TOTAL GENERAL REVENUE SERVICE (MEMORANDUM FUND FUNDS FUNDS ONLY) 

17,788 $ (117,787) 0 0 0 
100,000 $ (98,519) 1,151 0 0 

08,518 $ O 0 100,000 417.000 
216,306 (216,306) 1,151 100,000 417.000 

O 0 (417,q~ (417,000) Total Other Financing Sources (Uses) $ (99,999) $ 2,632 $ 198,518 $ 101,151 EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHERUSE'S $ 329,600 $ 125,587 $ 43,220 $ 498,407 FUND BALANCES AT BEGINNING OF YEAR 3,890,747 949 324 2,020~204 6,860,275 FUND BALANCES AT END OF YEAR ~; 4r220t347 ~; 1r074T911 ~; 2t063r424' ~; 7t358=682 (CONCLUDED) 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 



REVENUES Local sources: Taxes: Ad valorem Sales and use Interest earnings Other State sources: Equalization Other FederaT sources Total Revenues 

LINCOLN PARISH SCHOOL BOARD Ruston. Louisiana GOVERNMENTAL FUNDS - GENERAL FUND Combined Statement of Revenues, Expenditures, and Changes in Fund Balances- Budget (GAAP Basis) and Actual For the Year Ended June 30, 1998 Statement C 

EXPENDITURES Current: Instruction: Regular programs Special programs Other instruelional programs Suppod services: Student services Instructional staff support General administration School administration Business services Plant services Student transportation services Central services Food services Community service program Facilities acquisition end construction Debt service: Principal retirement Interest and bank charges Total Expenditures 

VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) 
2,866,500 $ 6,012,126 283,032 257.773 

2,931,885 $ 6,361,980 338,322 350,267 
65,385 349,854 55,290 92.494 17,068,794 17,069,362 568 1,746,848 1,694,365 (52,483) __ 136,284 155,109 18,825 L 28,371,357 $ 28,901,290 $ 529,933 

$ 15,038,341 $ 14,697,557 $ 2,707,393 2,809,272 1.810.044 1,736,111 1,191,513 1,494,159 598,003 2,046,375 341,845 1,362,090 1,715,616 47,291 312,761 9,600 127.766 

1,061,378 1,428,968 556,941 1,898,394 323,231 1,382,148 1,701,077 47,214 305,707 7,308 430,297 59,600 59,515 24,640 24,573 

340,784 (101,879) 71,933 130,135 65,191 41,062 147,981 18,614 (2O,O58) 14,539 77 7,054 2,492 (302,531) 85 67 $ 28,887,237 $ 28,471,691 ~ 415,546 EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES L (515,880) $ 429,599 $ 945,479 (CONTINUED) 



LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana GOVERNMENTAL FUNDS - GENERAL FUND Combined Statement of Revenues, Expenditures, and Changes in Fund Balances- Budget (GAAP Basis) and Actual For the Year Ended June 30, 1998 Statement C 

OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers out Total Other Financing Sources (Uses) 
EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE~ 
$ 34,538 $ 17,788 $ (16,750) (f 00,000~ (117,767) (17,767~ $ (65,462) $ (99,999) ~. (34,537) 
$ (581,342) $ 329,600 $ 910,942 
__3.478,984 3,890,747 411,763_ 2~897~642 ~ 4~2201347 ~ 1~322=705 (CONTINUED) 



REVENUES Local sources: Taxes: Ad valorem Interest earnings Food service Other State sources: Equalization Other Federal sources Total Revenues 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS Combined Statement of Revenues, Expenditures, and Changes in Fund Balances- Budget (GAAP Basis) and Actual For the Year Ended June 30. 1998 Statement C 

EXPENDITURES Current: Instruction: Regular programs Special programs Other instructional programs Support services: Instructional staff support General administration Plant services Student transportation services Food services Facilities acquisition and construction Total Expenditures 

VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE)_ 
987,600 $ 39,930 364,350 45,330 
1,009,806 $ 55,112 355,017 45.391 

22,206 15,182 (9,333) 61 
337,726 337,156 (570) 1 t6,944 127,793 10,849 __ 3,483,799 3,408,806 (74,99~ L 5,375,679 ~ 5,339,081 $ (36,598~ 
48,980 $ 1,516,009 107,390 52,529 $ 1,307,221 107.323 (3,549) 208,788 67 311,600 283,742 27,858 62,748 60,680 2,068 1,109,732 1,038,387 71,345 186,011 180,359 5,652 2,253,680 2,143,346 110,334 59,650 42,539 17,111 L 5,655,800 $ 5,216,126_ ~ 439,674 EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ (280,121) $ 122,955 $ 403,076 OTHER FINANCING SOURCES (USES) Operating transfers in Opemfing transfers out Sale of assets Total Other Financing Sources (Uses) 

$ 100,000 $ I00,000 $ O 0 (98,519) (98,519) 0 1,151 1,151 1OO,000 $ 2,632 $ (97,36~ EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES $ (180,121) $ 125,587 $ 305,708 FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR 949,324 949,324 O ~; 769,203 ~; 1~074,911 ~; 305,708 (CONCLUDEO) 
THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 



OPERATING REVENUE Premiums OPERATING EXPENSES Administration Insurance expense Claims 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana PROPRIETARY FUND TYPE - INTERNAL SERVICE FUNDS Combined Statement of Revenues, Expenses and Changes in Retained Earnings (Deficit) For The Year Ended June 30, 1998 

Total operating expenses Operating income (loss) NONOPER/kTING F~.EVENU ES Earnings on investments Net income (less) RETAINED EARNINGS (Deficit) AT BEGINNING OF YEAR RETAINED EARNINGS (Deficit) AT END OF YEAR 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 

Statement D 
$ 3,922,342 
$ 206,061 336,470 3,336,413 $ 3,878,944 $ 43,398 

4,211 $ 47,609 5,325 $ 52,934 



LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana PROPRIETARY FUND TYPE - INTERNAL SERVICE FUNDS Combined Statement of Cash Flows For theYear Ended June 30. 1998 
CASH FLOW FROM OPERATING ACTIVITIE'S Operating income (loss) Adjustments to reconcile operating income to net cash provided (used) for operating activities Increase (decrease) in payable (Increase) decrease in receivable Net cash provided (used) for operating activities CASH FLOW FROM INVESTING ACTIVITIES Earnings on investments Net cash provided (used) by investing activities Net (increase) decrease in cash and cash equivalents CASH AND CASH EQUIVALENTS AT BEGINNING OF' YEAR CASH AND CASH EQUIVALENTS AT END OF YEAR 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 

Statement E 
43,398 
(43,968) (35,045) 
(35,615) 
4,211 4,211 
(31,404) 
261,197 



NOTE 1- A. B. 
C 

Lincoln Parish School Board Ruston, Louisiana Notes to tile General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 INDEX SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES . REPORTING ENTITY FUNDS AND ACCOUNT GROUPS Governmental Funds Proprietary Funds Fiduciary Funds Account Groups MEASUREMENT FOCUS AND BASIS OF ACCOUNTING Governmental Funds Proprietary Funds Fiduciary Funds D. BUDGETS General Budget Policies Encumbrances Budget Basis of Accounting E. CASH AND CASH EQUIVALENTS F. INVESTMENTS G. SHORT-TERM INTERFUND RECEIVABLES/PAYABLES H. INVENTORY AND PREPAID ITEMS I. FIXED ASSETS J. DEFERRED REVENUES K. COMPENSATED ABSENCES L. LONG-TERM OBLIGATIONS M. FUND EQUITY N. INTERFUND TRANSACTIONS O. SALES TAXES P. USE OF ESTIMATES Q. MEMORANDUM ONLY - TOTAL COLUMNS NOTE 2 - ;TEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY A. Deficit Retained Earnings B. Excess of Expenditures over Appropriations in Individual Funds NOTE 3 LEVIED TAXES NOTE 4 DEPOSITS AND INVESTMENTS NOTE 5 RECEIVABLES NOTE 6 FIXED ASSETS NOTE 7 RETIREMENT SYSTEMS NOTE 8 OTHERPOST-EMPLOYMENTBENEF1TS NOTE 9 ACCOUNTS, SALARIES AND OTHER PAYABLES NOTE 10 COMPENSATED ABSENCES NOTE 11 CHANGES IN AGENCY FUND DEPOSITS DUE OTHERS NOTE 12 LEASES NOTE 13 - CHANGES 1N GENERAL LONG-TERM OBLIGATIONS NOTE 14 - INTERFUND ASSETS/LIABILITIES NOTE 15 - RESERVED AND DESIGNATED FUND BALANCES NOTE 16 - LITIGATION AND CLAIMS NOTE 17 - RISK MANAGEMENT NOTE 18 - ON-BEHALF PAYMENTS FOR FRINGE BENEFITS AND SALARIES NOTE 19 - YEAR 2000 COMPLIANCE NOTE 20 - DEFEASANCE OF DEBT NOTE 21 - ADVANCE REFUNDING NOTE 22 - SUBSEQUENT EVENTS. 
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Lincoln Parish School Board Ruston, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES The accompanying financial statements of the School Board have been prepared in confonnity with generally accepted accounting principles (GAAP) as applied to govermnental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting principles. 
A. REPORTING ENTITY The Lincoln Parish School Board was created by Louisiana Revised Statute (LSA-R.S.) 17:51 to provide public education for the children within Lincoln Parish. The School Board is authorized by LSA-R.S. 17:81 to establish policies and regulations fox its own government consistent with the laws of the state of Louisiaua and the regulations of the Louisiana Board of Elementary and Secondary Education. The School Board is comprised of twelve members who are elected from twelve districts for terms of four years. The School Board operates fourteen schools and is the fiscal agent for four university laboratory schools within the parish with a total enrolhnent of approximately 7,022 pupils. In conjunction with the regular educational programs, some of these schools offer special education and/or adult education programs. In addition, the School Board provides transportation and school food services for the students. 
GASB Statement 14 establishes criteria for determining the governmental reporting entity and component units that should be included wiflrin the reporting entity. Under provisions of this Statement, the School Board is considered a primary government, since it is a special purpose government that has a separately elected governing body, is legally separate, and is fiscally independent of other state or local governments. As used in GASB Statement 14, fiscally independent means that the School Board may, without the approval or consent of another governmental entity, determine or modify its own budget, levy its own taxes or set rates or charges, aud issue bonded debt. The School Board also has no component units, defined by GASB Statement 14 as oilier legally separate organizations for which the elected School Board members are financially accountable. There are no other primary governments with which the School Board has a significant relationship. B. FUNDS AND ACCOUNT GROUPS The accounts of the School Board are organized and operated on the basis of funds and account groups. A fund is an independent fiscal and accounting entity with a self-balancing set of accounts. Fund accounting segregates funds according to their intended purpose and is used to aid management in demonstrating compliance with finance-related legal and contractual provisions. The minimum number of funds are maintained consistent with legal and managerial requirements. Account groups are a reporting device to account for certain assets and liabilities of the governmental funds not recorded directly in those funds. The funds of the School Board are classified into three categories: governmental, proprietary and fiduciary. In turn, each category is divided into separate fund types. The fund and account group classifications and a description of each existing fund type follow: 
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Lincoln Parish School Board Ruston, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30,1998 NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) B, FUNDS AND ACCOUNT GROUPS (Continued) Governmental Funds Goverumental funds are used to account for the School Board's general government activities, including the collection and disbursement of specific or legally restricted monies, the acquisition or construction of general fixed assets, and the servicing of general long-term debt. Governmental funds include: 
General fund -- the primary operating fund of the School Board. It accounts for all financial resources of the School Board, except those required to be accounted for in another fund, Special revenue funds -- accounts for revenue sources that are legally restricted to expeuditures for specified purposes (not including expendable trusts or major capital projects). Deht service funds -- accounts for the servicing of general long-term debt not being financed by proprietary or nonexpendable trust funds. Pronrietarv Funds l'ropfielary funds account for activities similar to those found in the private sector, where tbe determination of net income is necessary or useful to sound financial adnfinistration. Proprietary funds differ from governmental funds in that their focus is on income measurement, which, together with the maintenance of equity, is an important financial indicator. Proprietary fund(s) include tile following: Internal service funds -- accounts for operations that provide services other departments or agcncies of the government, or to other governments, on a cost-reimbursement basis. Workers' compensation fund -- This fund, which began in fiscal year 1991, is used to account for the payment of workers' compensation benefits. Fund revenues are derived from goverument allocations. These revenues are planned to match: (1) expenses of iusurauce premiums in excess of risk retention amounts; (2) estimated claim losses resulting from risk retention programs which include estimated liabilities for claims incurred but not yet reported at year end, and (3) operating expenses. Group health insurance fund -- Monies in this fund are received from three sources: employee deductions from payroll, 1967 sales tax fund and the state of Louisiana. Monies are used to pay employee health insurance claims, the administrative cost to the insurauce administrator for administration of the plan and processing medical claims, cost of excess and specific insurance to protect 'the fund from exposure to large claims, hospital pre-certifica'tion, aud life insuraoce with an insurance carrier. 



Lincoln Parish School Board Ruston, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30,1998 NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) B. FUNDS AND ACCOUNT GROUPS (Continued) Fiduciary Funds Fiduciary funds account for assets held by the government in a trustee capacity or as an agent on behalf of outside parties, including other governments, or on behalf of oilier funds within the School Board. Trusl funds account for assets held by the government under the terms of a formal trust agreement. Agencyfimds are custodial in nature (assets equal liabilities) and do not present results of operations or have a measurement focus. Agency funds are accounted for using the modified accrual basis of accounting. This fund is used to account for assets that the government holds for others in an agency capacity. The agency fund is as follows: 
School activity agency fund -- accounts for assets held by the School Board as an agent for tile individual schools and school organizations. Account Groups The generalfixedassets accountgroupisusedto account for fixed assets notaccountedforin proprietary or trust funds. The general long-term debt account group is used to account for general long-term debt and certain other liabilities that arc not specific liabilities of proprietary or trust funds. C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING 
Governmental Funds The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. With this measurement focus, only current assets and current liabilities are generally iacluded on the balance sheet. Operating statements of these funds present increases and decreases in net current assets. The governmental funds use the following practices in recording revenues and expenditures. Goverumental fund types use the flow of current financial resources measurement focus and the modified accrual basis of accounting. Under the modified accrual basis of accounting revenues are recognized when susceptible to accrual (i.e., when they are "measurable and available"). "Measurable" means the amount of the transaction can be determined and "available" means collectible within the current period or soon enough thereafter to pay liabilities of the current period. The government considers all revenues available if they are collected within 60 days after year-end. Expenditures are recorded when the related fund liability is incurred, except for interest and principal payments on general long-term debt which is recognized when due, and certain compensated absences and claims and judgments which are recoguizod when the obligations are expected to be liquidated with expendable available financial resources. 



Lincoln Parish School Board Ruston, Louisiana Notes to the General-Purpose Financial Statemenls As of and for the Year Ended June 30, 1998 NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING (Continued) Governmental Funds (Continued) With this measurement focus, only current assets and current liabilities are generally included on the balance sheet. Operating statements of these funds present increases and decreases in net current assets. The govermuental funds use the following practices in recording revenues and expenditures: Revenues 
are susceptible to accrual (which include state equalization and state revenue sharing) are recorded as unrestricted grants-in-aid at the time of receipt or earlier if the susceptible to accrual criteria are met. Expenditure-driven grants are recognized as revenue when the qualifying expenditures have been incurred and all other grant requirements have been met. Other rece~ become measurable and available when cash is received by the School Board and are recognized as revenue at that time. Expenditures ~alarics are recorded as paid. Salaries for nine-month employees are paid over twelve months. Other Financiu~ Sources (Uses Transfers between funds that are not expected to be repaid (or any other types, such as capital lease transactions, sale of fixed assets, debt extinguishments, long-term debt proceeds, ct cetera) are accounted for as other financing sources (uses). These other financing sources (uses) are recognized at the time the underlying events occur. Proprietary Funds Proprietary fnnds are accounted for on the flow of economic resources measurement focus and use the accrual basis of accounting. Under this method, revenues are recorded when earned and expenses are recorded at the time the liabilities are incurred. With this measurement focus, all assets and all liabilities associated with the operation of these funds are included on the balance sheet. The school board has elected pursuant to GASB Statement No. 20, to apply all GASB pronouncements and only FASB pronouncements issued before November 30, 1989. 



Lincoln Parish School Board Ruston, Louisiana Notes {o {he General-Purpose Financial Statements As of and for file Year Ended June 30, 1998 NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING (Continued) Fiduciary Funds The agency fund is custodial in nature and does not present results of operations or have a measurement focus. Agency funds are accounted for using the modified accrual basis of accounting. This fond is used to account for assets that the School Board holds for others in an agency capacity. 1). BUDGETS 
The School Board follows thcse procedures ill establishing the budgetary data reflected in the combined financial statements: State Statute requires budgets be adopted for the general fund and all special revenue funds. Each year prior to September 15, the Superintendent submits to the School Board proposed annual budgets for the general fund and special revenue funds' budgets that are not grant-oriented. Public hearings are conducted, prior to the School Board's approval, to obtain taxpayer commeuts. Grant funds are included in special revenue funds and their budgets are adopted at the time the grant applications are approved by the grantor. The operating budgets include proposed expenditures and the means of financing them. Appropriations (unexpended budget balances) lapse at year end. Formal budget integration (within the accounting records) is employed as a management control device. All budgets are controlled at the fund level. Budget amounts included in the accompanying financial statements include the original adopted budget and all subsequent amendments. These revisions were considered insignificant hy the School Board. All budget revisions are approved by the School Board. Encumbrances Encumbrance accounting, under which purchase orders are recorded in order to reserve dmt portion of the applicable appropriation, is not employed. However, outstanding purchase orders are taken into consideration before expenditures are incurred in order to assure that applicable appropriations are not exceeded. In addition, the monthly budget reports are reviewed to ensure compliance with the budget, and where necessary, revisions to the budget are made. 
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Lincoln Parish School Board Ruston, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) D. BUDGETS (Continued) ud~,et Basis of Accountinv All govermnental funds' budgets are prepared on the modified accrual basis of accounting, a basis cousistent with generally accepted accounting principles (GAAP). Budgeted amounts are as originally adopted or as amended by fire Board. Legally, the Board must adopt a balanced budget; that is, total budgeted revenues and other finaucing sources including fund balance must equal or exceed total budgeted expenditures and other financing uses. State statutes require the Board to amend its budgets when revenues plus projected revenues within a fund are expected to be less thau budgeted revenues by five percem or more and/or expenditures within a fund are expected to exceed budgeted expenditures by five percent or more. The School Board approves budgets at the function level within an individual fund and management can transfer amounts between line items within a function. E. CASIt AND CASH EQUIVALENTS Cash includes amounts in demand deposits and interest-bearing demand deposits. Cash equivalents include amounts in investments with original maturities of ninety days or less. Under state law, the School Board may deposit funds in demand deposits, interest-bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. F. INVESTMENTS Investments are limited by LSA-R.S. 33:2955 and the School Board's investment policy. If tire original maturities of investments exceed 90 days, they are classified as investments; however, if the original maturities are 90 days or less, they are classified as cash equivalents. hlvestments in certificates of deposits are stated at cost. Investments ill U. S. Treasury securities are stated at amortized cost. Investments in the Louisiana Asset Management Pool (LAMP) are valued at market. The investments are reflected at quoted market prices except for the following which are permitted per GASB Statement No. 31 : 
Investments in no_n~participating interest-earning contracts, such as nonnegotiable certificates of deposit with redemption terms that do not consider market rates, are reported using a cost-based measure. The School Board reported at amortized cost money market investments and participating interest-earning investment contracts that have a remaining maturity at time of purchase of one year or less. 



Lincoln Parish School Board Ruston, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30,1998 NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) F. INVESTMENTS (Continued) 
lnterest-eaming investment contracts include time deposits with financial institutions (such as certificates of deposit), repurchase agreements, and guaranteed investment contracts. Money market investments arc short-term, highly liquid debt instn~ments that inclndc U. S. Treasury obligations. The School Board participates in the Louisiana Asset Management Pool, Inc. (LAMP) which is an external investment pool that is not SEC-registered. Because the LAMP is an arrangement sponsored by a type of governmental entity, it is exempt by statute from regulation by the SEC. The investment objective of the LAMP is the preservation of capital and the maintenance of liquidity and, to the extent consistent with such objective, current yield. The LAMP was established as a cooperative endeavor to enable public entities of the state of Louisiana to aggregate funds for investment. This pooling is intended to improve administrative efficiency and increase investment yield. The Board of Directors of LAMP provides certain management and adnrinistrative services to LAMP and, through a competitive bidding process, selects a custodial bank and an investment advisor. The custodial bank holds the assets of LAMP and the investment decisions are made by the investment advisor. Both the custodial bank and the investment advisor are subject to the review and oversight of LAMP. An annual audit of LAMP is conducted by an independent certified public accountant. The Legislative Auditor of the state of Louisiana has full access to the records of the LAMP. 
The LAMP may invest in U. S. Government Securities and is designed to comply with restriction on investments by municipalities, parishes, and other types of political subdivisions imposed under Louisiana Revised Statute 33:2955. The LAMP seeks to maintain a stable net asset value of $1.00 per unit, but there can be no assurance that the LAMP will be able to achieve this objective. The LAMP's portfolio securities are valued at fair value. The LAMP operates in a manner consistent with the SEC's Rule 2a7 of the Investment Company Act of i 940, as amended, which governs money market funds (although the LAMP is not a money market fund and has no obligation to conform to this rule.) In addition, the LAMP will generally comply with other aspects of that rule, including the requirements that all portfolio securities acquired by the LAMP must have, at the time of purchase, a maximum remaining maturity of 397 days and meet certain additional quality standards and that the LAMP maintain a dollar-weighted average portfolio maturity of not more than 90 days. The fair value of the position in the pool is the same as the value of the pool shares 



Lincoln Parish School Board Ruston, Louisiana Notes to lhe General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) G. SHORT-TERM 1NTERFUND RECEIVABLES/PAYABLES During the course of operations, numerous transactions occur between individual funds for services rendered. These receivables and payables are classified as due from other funds or due to other funds on the balance sheet. Short-term interfund loans are classified as inteffund receivables/payables. 1t. INVENTORY AND PREPAID ITEMS Inventory of tile school food service special revenue fund consists of food purchased by the School Board and commodities granted by the United States Department of Agriculture through the Louisiana Departmenl of Agriculture and Forestry. Inventory of the school food service fund is accounted for on the consumption method, inventory items are valued at cost (first-in, first-out) and commodities are assigned values basexl on information provided by the United States Department of Agriculture. Revenues related to commodities which are not consumed as of the date of the balance sheet are reflected as deferred revenues since title does not pass to the School Board until the commodities are consumed. Inventories are offset by a fund balance reserve which indicates that these do not constitute "available spendable resources," even though they arc a component of total assets. Acquisition of materials and supplies other than the food purchases are accounted for on the purchase method, that is, the expenditures are charged when the items arc purchased. The value of these materials and supplies, except for the food purchased iu the school food service special revenue fund, are not considered significant at Juue 30, 1998, and their value is not shown in the accompanying balance sheet. Certain payments to vendor reflect costs applicable to future accounting periods and are recorded as prepaid items. 1. FIXED ASSETS Fixed assets used in governmental fund types of the School Board are recorded in the general fixed assets account group at cost or estimated historical cost if purchased or constructed. Donated fixed assets are recorded at their estimated fair value at the date of donation. Assets in the general fixed assets account group are nol depreciated. Interest during construction is not capitalize..d on general fixed assets. Fixed assets valued at estimated historical cost where no historical records exist was $2,241,645 at year-end. Public domain (infrastructure) general fixed assets (e.g. roads, bridges, sidewalks and other assets that are immovable and of value only to the government) are capitalized. The cost of normal maintenance and repairs that do not add to the value of the asset or materially extend assets lives are llot included in the general fixed assets account group or capitalized in the proprietary funds. 
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Lincoln Parish School Board Ruston, Louisiana Notes to tile General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) J. DEFERRED REVENUES The School Board reports deferred revenues on its combined balance sheet. Deferred revenues arise when resources are received by the School Board before it has a legal claim to them, as when grant monies are received prior to the incurrence of qualifying expenditures. In subsequent periods, when the School Board has a legal claim to the resources, the liability for deferred revenue is removed from the combined balance sheet and the revenue is recognized. K. COMPENSATED ABSENCES All twelve-month employees cam from ten to fifteen days of vacation leave each year, depending on their length of service with the School Board. Vacation leave may be accumulated and carried forward to the next calendar year. Nine-month employees earn two work days of personal leave per academic year, which is non-cunmlative. All School Board employees earu from ten to eighteen days of sick leave each year, depending upon the number of months employed. Sick leave can be accumulated without limitation. Upon retirement or death, unused accumulated sick leave of up to twenty-five days is paid to the employee or to the employee's estate at the employee's current rate of pay. Under the Louisiana Teachers' Retirement System and the Louisiana School Employees' Retirement System, all unpaid sick leave is used in the retirement benefit computation as earued service. Sabbatical leave may be granted for rest and recuperation and for professional and cultural improvement. Any employee with a teaching certificate is entitled, subject to approval by the School Board, to one semester of sabbatical leave after three years of continuous service or two semesters of sabbatical leave after six or more years of continuous service. Leave benefits are based on accmed leave benefits of employees with ten years service to a maxinmm of twenty- five days at their current annual salary. 
The School Board's recognition and measurement criteria for compensated absences follows GASB Statement No. 16 provides that vacation leave and other compensated absences with similar characteristics should be accrued as liability as the benefits are earned by the employees if both of the following conditions are met: A. The employees' right to receive compensation are attributable to services already rendered B. It is probable that the employer will compensate the employees for the benefits through paid time off or some other means, such as cash payments at termination or retirement. 



Lincoln Parish School Board Ruston, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30,1998 NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) K. COMPENSATED ABSENCES (Continued) GASB Statement No. 16 provides that a liability for sick leave should be accrued using one of the following termination approaches: A. An accrual for earned sick leave should be made only to the extent it is probable that the benefits will result in termination payments, rather than be taken as absences due to illness or other contingencies, such as medical appointments and funerals. B. Alternatively, a governmental entity should estimate its accrued sick leave liability based on the sick leave accumulated at the balance sheet date by those employees who currently are eligible to receive termination payments as well as other employees who are expected to become eligible in the future to receive such payments. The School Board uses this approach in accruing sick leave. Sabbatical leave benefits are recorded as expenditures in the period paid 
Only the current portion of the liability for compensated absences is reported in the fund. Tile current portion is the amount left unpaid at the end of the reporting period that nonnally would be liquidated with expendable available financial resources. The remainder of the liability is reported in the general long-tenn debt account group. L. LONG.TERM OBLIGATIONS The School Board reports long-term debt of governmental funds at face value in the general long-tenn debt account group. Certain other governmental fund obligations not expected to be financed with current available financial resources are also reported in the general long-term debt account group. For governmental fund types, bond premiums and discounts, as well as issuance costs, are recognized during the current period. Bond proceeds are reported as an other financing source net of the applicable premium or discount. Issuance costs, even if withheld from the actual net proceeds received, are reported as debt service expenditures. The School Board reports long-term debt of governmental funds at face value in the general long-term debt account group. Certain other governmental fund obligations not expected to be financed with current available financial resources are also reported in the general long-term debt account group. Loog-tenn debt and other obligations financed by proprietary funds are reported as liabilities in the appropriate funds. For governmental fund types, bond premiums and discounts, as well as issuauee costs, are recognized during the current period. Bond proceeds are reported as an other financing source net of the applicable premimn or discount. Issuance costs, even if withheld from the actual net proceeds received, are reported as debt service expenditures. For proprietary fund types, bond premiums and discounts, as well as issuance costs, are deferred and amortized over the life of the bonds using the effective interest method. Bonds payable are reported net of the applicable bond premium or discount. Issuance costs are reported as deferred charges. 



Lincoln Parish School Board Ruston, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) M. FUND EQUITY P, eservations of fund balance represent amounts that are not appropriable or are legally segregated for a specific purpose. Reservations of retained earnings are limited to outside third-party restrictions. Designations of fund balance represent tentative management plans that are subject to change. The proprietary fund's contributed capital represents equity acquired through capital grants and capital contributions from developers, customers or other funds. N. INTERFUNI) TRANSACTIONS Transactions that constitute reimbursements to a fund for expenditures initially made from it that are properly applicable to another fund are recorded as expenditures in the reimbursing fund and as reductions of expenditures in the fund that is reimbursed. All other interfund transactions are reported as transfers. Nonrecurring or non-routine pcrmauent transfers of equity are reported as residual equity transfers. All other interfund transfers are reported as operating trausfers. O. SALES TAXES The School Board receives a one and one half cent sales and use tax. The tax is collected by the Lincoln Parish Sales and Use Tax Commission and is remitted to the School Board the same month the tax is collected. The sales and use tax is recorded as revenue in the general fund. 
A one-half cent sales and use tax, approved September 12, 1967, is dedicated to supplement other revenues available for the payment of salaries of teachers in the public elementary and secondary schools and for the expenditures of operating said schools, such operating expenditures to include payment of other personnel employed by the School Board in addition to teachers. Another one-half cent sales aud use tax, approved May 19, 1979, and rededicated March 8, 1988, was dedicatexl as follows: Two-thirds is for paying salaries of certified and non-certified employees of the School Board above their base pay and paying retirement and other benefits for said employees. One-third is for constructing, acquiring, erecting, improving and/or repairing schools and school-related facilities and for paying the cost of utilities therefor, and for improving instruction, providing instrnetional materials and student services and curriculum enrichment, including salaries for over-staffed instructional positions, in and for the public schools. The third one-half cent sales and use tax, approved January 16, 1993, is dedicated for the purpose of paying institutional and support staff salaries and benefits, including but not limited to salaries and benefits for elementary school librarians, elementary school vocal music instructors, and elementary coordinators. 



Lincoln Parish School Board Ruston, Louisiana Notes to tile General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) P. USE OF ESTIMATES The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statement and the reported amounts of revenues, expenditures and expenses during the reporting period. Actual results could differ from those estimates. Q. MEMORANI)UM ONLY - TOTAL COLUMNS Total columns on the general-purpose financial statements are captioned as "Memorandum Only" because they do not represent consolidated financial information and are presented only to facilitate financial analysis. The columns do not present information that reflects financial position or results of operations in accordance with generally accepted accounting principles, lnterfund eliminations have not been made in the aggregation of this data. NOTE 2 - STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY A. Deficit Retained Earnings The Group Health Insurance internal service fund had a deficit retained earnings at June 30, 1998, of $1,741. This deficit is expected to be eliminated by premiums in the 1998-1999 fiscal year. 11. Excess of Expenditures over Appropriations in Individual Funds The following individual funds had actual expenditures over budgeted expenditures for tile year ended June 30. 1998: Fund Special Revenue Funds: Ruston No. 1 Maintenance and Operation Dubaeh No. 5 Maintenance and Operation Title IV (Drug Free) NOTE 3 - I,EVIED TAXES 

Budget 
$215,554 62,095 50.033 

Unfavorable ~Actual Variance 
$220,594 63,919 53,644 $5,040 1,824 3.611 

The School Board levies taxes on real and business personal property located within Lincoln Parish's boundaries. Property taxes are levied by the School Board on property values assessed by the Lincoln Parish Tax Assessor and approved by the state of Louisiana Tax Commission. The Lincoln Parish Sheriffs Office bills and collects property taxes for the School Board. Collections are remitted to the School Board monthly. 



Lincoln Parish School Board Ruston, Louisiana Notes to 1he General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE 3 - LEVIED TAXES (Continued) 
Assessmenl date Tax bills mailed Total taxes are due Lien date Penalties and interest are added Tax sale 

Property Tax Calendar January 1, 1997 On or about November 25, 1997 December 3 l, 1997 January 1, 1998 January 1, 1998 May 1, 1998 Assessed values are established by the Lincoln Parish Tax Assessor each year oil a uniform basis at the following ratios of assessed value to fair market value. 10% land 10% residential improvements 15% industrial improvements 15% machinery 15% commercial improvements 25% public service properties, excluding laud A revaluation of all property is required after 1978 to be completed no less than every four years. The last revalualion was completed for the roll of January 1, 1996. Total assessed value was $167,042,590 for the 1997 calendar year. Louisiana state law exempts the first $7,5(10 of assessed value of a taxpayer's primary residence from parish property taxes. This homestead exemption was $39,261,020 of the assessed value in calendar year 1997. State law requires the Sheriff to collect property taxes in the calendar year in which the assessment is made. Property taxes become delinquent January 1 of the following year. If taxes are not paid by the due date, taxes bear interest at the rate of 1.25% per month until the taxes are paid. After notice is given to the delinquent taxpayers, the Sheriff is required by the Constitution of the State of Louisiana to sell the least quantity of property necessary to settle the taxes and interest owed. All property taxes are recorded ill the general, special revenue funds (maintenance funds) and debt service funds on the basis explained in Note 1. Revenues in such funds are recognized in the accounting period in which they become measurable and available. Property taxes are considered measurable in the calendar year of the tax levy. Delinquent taxes considered to be uncollectible are not recorded as revenues. Property taxes receivable arc considered available because they are substantially collected within 60 days subsequent to year end. The tax roll is not prepared by the tax assessor until November of each year; therefore, the amount of 1998 property taxes to be collected within the next year is not known. As a result, no property tax receivable for 1998 taxes is included on the aecompanying combined balance sheet. 



Lincoln Parish School Board Ruston, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30,1998 NOTE 3 - LEVIED TAXES (Continued) 
The following is a summary of authorized and levied (tax rate per $1,000 Assessed Value) ad valorem taxes 
Parish-wide taxes: Constitutional Special maintenance and operation Special repair and equipment Maintenance and operation District taxes: Maintenance and operations Ruston School District #1 Simsboro School District #3 Dubach School District #5 Bond and interest Ruston School District #l Simsboro School District #3 Choudrant School District #6 

Date of Voter Approval Statutory Jan. 21, 1989 Jan. 21, 1989 Jan. 16, 1993 
Apr. 5, 1994 July 2, 1985 Jan. 21, 1989 

Authorized Millage 4.95 5.22 5.22 Z00 
3.05 3.00 3.00 Variable Variable Variable 

Levied Mil!~gg 4.95 5.10 5.10 12.00 
3.01 2.98 3.02 17.00 17.20 33.00 

Expiration Dale St~utory 1998 ]998 2002 
2003 2005 1998 2005 2006 2007 ']'he difference between authorized and levied millages are the result of the reassessment of taxable property required by Article 7, Section 23 of tile Louisiana Constitution of 1974. NOTE 4 - I)EPOSITS AND INVESTMENTS At June 30, 1998, the School Board has cash and cash equivalents (book balances) totaling $1,444,141 as follows Deposits are stated at cost, wlfich approximates fair value. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The fair value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. At year-end, the School Board's carrying amount of deposits was $4,567,279 and the bank balance was $7,616,405. Of the bank balance, $3,736,622 was covered by federal depository insurance or by collateral held by the School Board's agent in the School Board's name (GASB Category 1). $3,547,874 was collateralized with securities held by tile pledging financial institution's trust department or agent but not in the School Board's name (GASB Category 3). The remaining balance of $331,909 is not secured by the pledge of securities and is a violation of state law. 



Lincoln Parish School Board Ruston, Louisiana 
Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE 4 - DEPOSITS AND INVESTMENTS (Continued) Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within 10 days of being notified by the School Board that the fiscal agent has failed to pay deposited funds upon demand. The School Board maintains a sweep account for the operating funds of the School Board. Each fund's cash account is swept daily for excess cash. Excess amounts are invested in an overuight repurchase agreement which is invested in United States goverument treasury bills, treasury notes, and certificates of deposit. The U. S. goverument investments are held in the School Board's name through a book-entry system at the Federal Reserve Bank, therefore, these investments were considered to be Category 1 which includes investments that are collateralized with securities held by the pledging financial institution's trust department or its safekeeping agent in the School Board's name. Because the repurchase agreements mature daily and are highly liquid, the School Board treats these repurchase agreements as cash equivalents. Investments are calegorized into these three categories of credit risk 1. Insured or registered, or securities held by the School Board or its agent in the School Board's name 2. Uniosmed and unregistered, with securities held by the counter party's trust department or agent in the School 13oard's name. 3. Uninsured and unregistered, with securities held by the counter party, or by its trust department or agent but not in the School Board's name. 

At year end, the School Board investment balances included the following 
Time deposits U. S. treasury securities 

Carrvin~ Amo Cateeorv Fair 1 2 ~_ Value $3,123,138 $ $ - $ ] ,783,984_ 
]nvestments not subject to categorization: Extenml investment pool 
Total investments 

Amortized Cost Cost Total Carrying Amount $ - $3,123,138 $3,123,138 1,783,984 1,783,984 

2,786,291 2,786,291 



Lincoln Parish School Board Ruston, Louisiana Notes to tl~e General-Purpose Financial Statements As of and for the Year Ended June 30,1998 NOTE 5- RECEIVABLES The receivables of $1,182,974 at June 30, 1998, are as follows 

Taxes: Ad valorem Sales tax hltergovemmental - grants Federal State Other Stop-loss receivable 
NOTE 6- FIXED ASSETS 

Special Debt Internal General Revenue Service Service Fund Funds Funds Fund Total 1,303 710.714 50,464 110,216 48.752 
$ 868 $1,363 $ 
94,640 99,787 2,252 62,615 

3,534 710,714 145,104 210,003 51,004 62,615 

The changes in general fixed assets are as follows 
Land Buildings Improvements other than buildings Furniture and equipment Vehicles Construction in Progress Tota 

Balance July 1, 1997 Additions $ 360,835 26,689,866 84,322 5,887,413 1,940,314 1,360,193 
2,051,947 39,213 1,138,780 213,531 

Balance Deletions June 30, 1998 $ 360,835 
29,142 1,360,193 
28,741,813 123,535 7,026,193 2,124,703 
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Lincoln Parish School Board Ruston, Louisiana Notes to tile General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE 7 - RETIREMENT SYSTEMS plan description Substantially all School Boald employees participate in either the Teachers' Retirement System or the School Employees' Retirement System (the Systems), which are cost-sharing, multiple-employer public employee retirement systems (PERS). Benefit provisions are ultimately approved and amended by the Louisiana Legislature. Participation in tile Teachers' Retirement System is divided into two plans - the Teachers' Regular Plan and the Teachers' Plan A. Ill general, professional employees (such as teachers and principals) and lunchroom workers arc members of the Louisiana Teachers' Retirement System (TRS); other employees, such as custodial personnel and bus drivers, are members of the Louisiana School Employees' Retirement System (LSERS). Generally, all full-time employees are eligible to participate in the system. With respect to the Teachers' Retirement System Regular Plan, nonnal retirement is at age sixty with ten years of service, or at any age with twenty years of service. The fonnula for annual maximum retirement benefits is generally two percent (with less than twenty-five years of service) or 2.5 percent (with twenty-five or more years of service) times the years of creditable service times the average salary of the thirty-six highest successive months (plus $300 applicable to persons becoming members prior to July 1, 1986). Under the Teachers' Retirement System Plan A, normal retirement is generally at any age with 30 or more years of creditable service, at age fifty-five with at least twenty-five years of creditable service and at age sixty with at least ten years of creditable service. The retirement benefit formula is generally three percent times the years of creditable service times the average salary of the thirty-six highest successive months plus $24 per year of service. Employees participating in the School Employees' Retirement System are eligible for nonnal retirement after thirty years of service, or after twenty-five years of service at age fifty-five or after ten years of service at age sixty. The maximum retirement allowance is computed at 2.5 percent times the highest thirty-six months of average salary, times the years of service plus a supplement of $2.00 per month times the years of service. Both TRS and LSERS issue annual financial reports. The reports can be obtained by telephoning or writing to the following: Teachers' Retirement System of Louisiana Post Office Box 94123 Baton Rouge, Louisiana 70804-9123 (225) 925-6446 
Louisiana School Employees' Retirement System Post Office Box 44516 Baton Rouge, Louisiana 70804 (225) 925-6484 



Lincoln Parish School Board Ruston, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE 7 - RETIREMENT SYSTEMS (Continued) Funding Policy Each system is administered and controlled at the state level by a separate board of trustees, with contribution rates approved and amended by the Louisiana Legislature. Benefits of the systems are funded by employee and employer contributions. Benefits granted by the retirement systems are guaranteed by the state of Louisiana under provisions of the Louisiana Constitution of 1974. The School Board's employer contribution for the TRS, as provided by state law, is funded by the state of Louisiana through annual appropriations, by deductions from local ad valorem taxes, and by remittances from the School Board. For the LSERS, the School Board's employer contribution is fundext by the state of Louisiana through annual appropriations. In addition, the employer does not remit to the Teachers' Retirement System, Regular Plan or Plan A, the employer's contribution for the professional improvement program (P1P) portion of payroll. The PIP contribution is made directly to the Retirement System by the state of Louisiana. Contribution rates (as a percentage of covered salaries) for active plan members as established by the Louisiana Legislature for the year ended June 30, 1998 are as follows: 
Louisiana Teachers' Retirement System: Regular Plan A Louisiana School Employees' Retirement System 

Employee ~nployer 
8.00% 9.10% 6.35% 16.40% 16.40% 6.00% Total covered payroll of the School Board for TRS - Regular Plan, TRS - Plan A, and LSERS for the year ended June 30, 1998, amounted to $17,014,306, $356,019, and $1,721,612 respectively. Employer contributions for the year ended June 30, 1998, and each of the two preceding years are as follows: 

Fiscal Year Ending June 30, 1996 June 30, 1997 June 30, 1998 

TRS Percentage Annual of Annual Actuarially Required Required Contribution Contribution Paid $2,770,914 2,857,242 3,066,831 92.78% 91.45% 92.89% 

LSERS Pe~ventage Annual of Annual Aetuarially Required Required Contribution Contribution Paid $101,966 101,394 102,924 98.09% 106.22% 100.36% Annual aetuarially required contributions for each plan above is based on the plan's annual financial report for that year except for the year ended June 30, 1998. Each annual actuarially required contribution for the year ended June 30, 1998, is based upou each plan's annual financial report for the year ended June 30, 1997, which is the latest information available. 



Lincoln Parish School Board Ruston, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE 8 - OTIIER POST-EMPLOYMENT BENEFITS In accordance with state stat~ltes, the Lincoln Parish School Board provides certain continuing health care and life insurance benefits for its retired employees. Substantially all of file School Board's employees become eligible for these benefits if they reach normal retirement age while working for the School Board~ These benefits for retirees aud similar benefits for active employees were provided through a self-insurance program, whose monthly premiums are paid jointly by the employees and the School Board~ The cost of retiree benefits totaled $543,893 for 1998 for approximately 293 retirees~ NOTE 9 - ACCOUNTS, SALARIES AND OTHER PAYABLES The payables of $2,620,214 at June 30, 1998, are as follows: General ~ Fund Salaries and withholding Accounts Incurred but not reported claims Total NOTE 10- COMPENSATED ABSENCES 
$2,159,137 131,741 

Special Revenue Funds $ 6,936 82,926 
Internal Service FundL Tolal $ $2,166,073 214,667 239,474 239,47~ 

At June 30, 1998, employees of the School Board have accumulated and vested $1,504,073 of employee leave benefits, which was computed in accordance with GASB Codification Section C60. This amount is not expected to be paid from current available resources; therefore the liability of $ 1,504,073 is recorded within the general long-tenn debt account group. NOTE 11 - CItANGES IN AGENCY FUND DEPOSITS DUE OTHERS A summary of changes in school activity agency fund deposits due others for the year ended June 30, 1998, is as follows: 
Agency funds: School activity 

Balance July l, 1997 Additions_ Balance Deductions June 30. 199_8 
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NOTE 12 - LEASES 
Lincoln Parish School Board Ruston, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30,1998 

Tile School Board records items under capital leases as an asset and an obligation in the accompanying financial statements. The following is an analysis of equipment under capital leases: 
13 School buses 5 School buses 2 Copiers $447,546 190,269 52,896 
The following is a schedule of future minimum lease payments under capital leases, together with tile present value of the net minimum lease payments, as of June 30, 1998: Years ending June 30, 13 Buses 5 Buses 2 Colliers Total 
1999 2000 2001 2002 2003 Totalminimumlease payments l~ss amountsrepresentinginterest 

$ 59,004 59,004 59,004 59,004 59.004 295,020 51,470 Present value of net minimum lease payments .$243.550 

$ 25,085 25,085 25,085 25,085 25,085 125,425 21,880 
$12,308 12,308 12,308 12,308 6,157 55,389 9,494 
$ 96,397 96,397 96,397 96,397 90,246 475,834 82,844 

NOTE 13 - CItANGES IN GENERAL LONG-TERM OBLIGATIONS The following is a summary of the long-term obligation transactions for the year ended June 30, 1998 
Balance, July 1, 1997 Defeased Additions Deductions 

Notes p~ a, zaN~ble $ 201,000 100,000 ( 89,308/ 

Bonds Capital Leases Payable Payable Compensated Absences Total $ 12,935,000 $ 403,923 $ 1,393,208 (410,000) 417,000 49,995 218,800 (1.255.000) (60.928) ( 107,935/ 
$ 14,933,131 ( 410,000) 785,795 (1,513,171) Balance, June30, 1998 $ 211,692 $ 11.687.000 $ 392,990 $ 1.504.073 ~13,795,755 All School Board bonds outstanding at June 30, 1998, in the amount of $11,687,000, are general obligation bonds with maturities from 1998 to 2007, and interest rates from 2.6 to 6.4 percent. Bond principal and interest payable in the next fscal year are $1,339,000 and $660,908 respectively. The individual issues are as follows: 
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Lincoln Parish School Board Ruston, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE 13 - CHANGES IN GENERAl, LONG-TERM OBLIGATIONS (Continued) 
RUSTON NO. 1 : December 1, 1991 SIMSBORO NO. 3: February 1, 1978 November 1, 1993 CHOUDRANT NO. 6: February 1, 1978 April 1, 1999 November 1, 1993 SERIES 1995 Certificate of Indebtedness SERIES 1998 Certificate of Indebtedness 

Original Issue $11,930,000 710,000 1.670.000 

Interest Rates 4.50 - 6.40% 5.00 - 5.50% 2.60 - 4.30% 530,000 5.00 - 5.50% 417,000 4.35% - 4.80% 1,255,000 2.60% - 4.30% 265,000 
100.000 

5.34% 
4.35% 

Final Payment Due 2005 2003 2006 2003 2007 2006 2000 2002 

Interest Principal to Outstanding Maturity June 30. 1998 $2,250,505 $ 8,515,000 41,800 281,220 31,350 105,080 196,408 11,556 

245,000 1,345,000 185,000 417,000 980.000 128.000 8 245 83,692 $2,926,164 $11,898,692 All bond principal mid interest requirements are funded in accordance with Louisiana law by the annual ad valorem tax levy oll taxable property within the parish. The notes payable are funded by the Title 1 federal program. At June 30, 1998, the School Board has accumulated $2,063,424 in the debt service funds for future debt requirements. The bonds are due as follows: 
Year Ending June30,_ 1999 2000 2001 2002 2003 Thereafter Total 

Notes Principal P~.v.ments $ 77,000 80,000 45,000 9,692 

Interest Payments 
Bond Principal Payments $ 9,019 $ 1,339,000 6,781 1,424,000 3,153 1,518,000 848 1,627,000 1,731,000 4,048,000 

Interest Payments Total $ 660,908 590,106 510,958 425,436 332,650 386,304 
$ 2,085,927 2,100,887 2,077,111 2,062,976 2,063,650 4,434,304 $19,801 $11,687,000 $2.906.362 $14,824,855 In accordance with Louisiana Revised Statute 39:562, the School Board is legally restricted from incun'ing long-term bonded debt in excess of 33 percent of the assessed value of taxable property. At June 30, 1998, the statutory limit is $55,124,055, and outstanding net bonded debt totals $9,623,576. 
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Lincoln Parish School Board Ruston, Louisiana Notes to tile General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE 14 - INTERFUND ASSETS/IJABILITIES Due FromfFo Other Funds Receivable Fund General fund 

Series 1995 sinking fund Total Operating Transfers 
General fund Special revenue funds: Title I Parishwide maintenance Debt service funds: Series 1995 sinking Total 

Payable Fund Special revenue funds Title I Title Vl Adult education Title 1I Ruston No. 1 maintenance & operation Special programs Title IV Title I 

NOTE 15 - RESERVED AND DESIGNATED FUND BALANCES Reserved for lnventor~ 

Alnoun[ 
$ 56,669 372 4,415 7,137 12,583 99,046 408 

Transfers In Transfers Out $ 17,788 $117,787 
100,000 98,518 $216,306 

98.519 

This amount represents tile portion of fund balance relating to inventory on hand which is therefore unavailable to be expended for other purposes. 
Reserved for Prenaid Items This amount represents the portion of fund balance relating to expenditures that will benefit future periods 



Lincoln Parish School Board Ruston, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE 15 - RESERVED AND DESIGNATED FUND BALANCES (Continued) Ro~orwd fnr Instruction. Renairs and Construction One-third of the one-half cent sales tax, approved May 19, 1979, and rededicated March 8, 1988, is dedicated for constructing, acquiring, erecting, improving, and/or repairing schools and school-related facilities, and for paying the cost of utilities therefore, and for improving instruction, providing instructional materials and student services and curriculum enrichment, including salaries for over-staffed instructional positions, in and for the public schools. 
Two-thirds of the one-half cent sales tax, approved May 19, 1979, and rededicated March 8, 1988, and the one- half cent sales tax approved January 16, 1993, is dedicated for paying salaries, retiremeut and other benefits. Reserved for Debl Service This balance is reserved for the payment of principal and interest on bonded debt NOTE 16 - LITIGATION AND CLAIMS Litieation At June 30, 1998, the School Board is involved in various litigation. It is the opinion of management and legal counsel for the School Board that potential claims against the School Board not covered by insurance would not materially affect the financial statements. Scl~lnsurance The School Board is partially self-insured for workers' compensation, and health insurance coverage. Claims are fnndcd through eroployee contributions and operating funds of lhe School Board. The School t~,oard maintains slop-loss coverage with an insurance company for claims in excess of $150,000 and $75,000 per occurrence for workers' compensation insurance coverage, and for health coverage, respectively. All knowu claims filed and an estimate of incurred but not reported claims based on experience of the School Board are made and accrued as necessary in the financial statements. Grant Disallowance The School Board participates in a number of state and federally assisted grant programs. The programs are subject to compliance audits under the single audit approach. Such audits could lead to requests for reimbursement by the grantor agency for expenditures disallowed under terms of the grants. School Board management believes that the amount of disallowances, if any, which may arise from future audits will not be material. 
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Lincoln Parish School Board Ruston, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30,1998 NOTE 16 - LITIGATION AND CLAIMS (Continued) Tax Arbitrage Rebate Under the Tax Reform Act of 1986, interest earned on tile debt proceeds in excess of interest expense prior to the disbursement of file proceeds must be rebated to the Internal Revenue Service (IRS). Management believes there is no tax arbitrage rebate liability at year end. 
NOTE 17 - RISK MANAGEMENT Tile School Board initiated a risk management program for workers' compensation in fiscal year 1991. Premiums are paid into the workers' compensation interual service fund by all other funds and are available to pay claims, claim reserves and administrative costs of the program. During fiscal year 1998, a total of $61,554 was paid in benefits and administrative costs. An excess coverage insurance policy covers individual claims in excess of $150,000. An amount for self-iosurance losses of $10,953 has been accrued as a liability and was calculated by the third-party administrator, hlterfund premiums are based primarily upon the individual funds' claims experience and ave reported as expenditures in the individual funds. The interual service fund - workers' compensation incurred a net loss for the fiscal year 1998 of $10,791 and at June 30, 1998, had a retained earuings of $54,675. The School Board initiated a risk management program for employees health insurauce in fiscal year 1990. Premiums are/)aid into the group health insurance internal service fund by all otller funds and are available to pay claims, claim reserves and administrative costs of the program. During fiscal year 1998 a total of $3,274,859 and $206,061, respectively, was paid in benefits and administrative costs. An excess coverage insurance policy covers individual claims in excess of $75,000. luteffund premimns are based primarily upon the individual funds' payroll and are reported as expenditures in the individual funds. The incurred but not reported claims at year end of $228,521 bas been accrued as a liability based upon the third party administrator's calculation using historical claim experience. The intcrual service fund - group health insurance incurred a net income during the fiscal year 1998 of $58,400 and at June 30, 1998, bad a retained deficit of $1,741. Changes in the claims amount in previous fiscal years were as follows 
Wo~e~'Compensation: 1996-1997 1997-1998 Healthlnsurance: 1996-1997 1997-1998 

Beginning of Fiscal Year Liability $ 14,379 23,841 263,453 259.601 

Claims and Changes in Estimates 
$ 80,259 48,666 3,322,277 3,243,779 

Benefit Payments and Claims 
$ 70,797 61,554 3,326,129 3,274,859 

Balance at Fiscal Year-End 
$ 23,841 10,953 
259,601 228,521 The School Board continues to carry cmnmercial insurance for all other risks of loss. Settled claims resulting from these risks have not exceeded commercial insurance coverage in any of the past three fiscal years. 
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Lincoln Parish School Board Ruston, Louisiana Notes to the General-Purpose Financial Statements As of and for file Year Ended June 30, 1998 NOTE 18 - ON-BEIIALF PAYMENTS FOR FRINGE BENEFITS AND SALARIES On-behalf payments for fringe benefits and salaries are direct payments made by an entity (the paying agent) to a third-party recipient for the employees of another, legally separate entity (fire employer entity). GASB Statement No. 24 requires employer governments to recognize revenue and expenditures or expenses for these on-behalf payments. Tile state of Louisiana made pension contributions (regarding Professional Improvement Program) directly to the Teachers' Retirement System of Louisiana on behalf of the School Board in the amount of $43,160. This amount was recognized as state revenue and a corresponding expenditure in the applicable fund from which the salary was paid. NOTE 19 - YEAR 2000 COMPLIANCE The year 2000 is the result of shortcomings in many electronic data processing systems and other electronic equipment that may adversely affect the government's operations as early as fiscal year 1999. The Lincoln Parish School Board has completed an inventory of computer systems and other electronic equipment that may be affected by the year 2000 issue and that are necessary to conducting school board operations. These systems are financial reporting, payroll, employee benefits system, educational statistics reporting, and energy management system. The financial reporting system has been assessed, and the Board has contracted with an outside vendor to remcdiate this system at a cost of $3,650 as of June 30, 1998. As of June 30, 1998 the payroll system has been assessed and remediated; validation and testing of this system has yet to be completed. The District utilizes an external service organization for the claims administration of its self-insured health and dental benefit plan. The external service organization is responsible for the remediation of this system. The organization has assured the Lincoln Parish School Board the claims processing system has been remediated and the system will be subject to testing. The State of Louisiana distributes a substantial sum of money to the Board in the form of "foundation" and federal and state grant payments. The foundation payments are based on student and financial data that is collected from the Lincoln Parish School Board and its schools. As of June 30, 1998, the Lincoln Parish School Board has remediated the student data collection system at three sites and has contracted with an outside vendor for the rcmediation of this system at 16 remaining site. As of June 30, 1998, the Board has a remaining contract amount of $35,000 committed to this project. Further, the State processes a significant amount of financial and non-financial information about the Board through the State's department of education management infomlation system. The State is responsible for tile remediation of these systems. The Lincoln Parish School Board has an energy management system in place at one school site, and the affects of the year 2000 issue on this system is currently being assessed. 
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Lincoln Parish School Board Ruston, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE 19 - YEAR 2000 COMPLIANCE (Continued) Because of tile unprecedented nature of the year 2000 issue, its effects and the success of related re]nediation efforts will not be fully determinable until the year 2000 and thereafter. Management cannot assure that the Lincoln Parish School Board is or will be year 2000 ready, that Lincoln Parish School Board's remediation efforts will be successful in whole or in part, or that parties with whom the Lincoln Parish School Board does business will be year 2000 ready. NOTE 20 - DEFEASANCE OF DEBT The School Board defeased in the current year certain general obligation bonds by placing the proceeds of new bonds in an irrevocable trust to provide for all future debt service payments on the old bonds. Accordingly, the trust account assets and the liability for the defeased bonds are not included in the School Board's financial statements. On June 30, 1998, $410,000 of bonds outstanding are considered defeased. NOTE 21 - ADVANCE REFUNDING 
On April 1, 1998, the Board issued $417,000 in general obligation bonds with an interest rate of 4.35 to 4.80 percent to advance refund the following outstanding general obligation bonds. Date Issued General Ohliuation Bond April 1, 1987 Choudrant No. 6 Amount $410,000 Interest Rate 6.80% Tile net proceeds of $406,949 (after payment of $10,051 in undcrwriting fees, insurance, and other issuance costs) were used to purchase U. S. government securities. Those securities were deposited in au irrevocable trust with an escrow agent to provide for all future debt service payments on the Choudraut No. 6 bonds. As a result, tile Choudrant No. 6 bonds are considered to be defeased and the liability for those bonds has been removcd fl'om tile general long-term debt account group. The School Board advance refunded the general obligation bonds to reduce its total debt service payments over the next 10 years by approximately $41,022 and to obtain an economic gain of $8,387. (Difference between the present values of the debt service payments on the old and new debt). NOTE 22 - SUBSEQUENT EVENTS The School Board purchased one new bus and four used buses in July 1998. The total cost of tile buses was $240,111. The School Board received $98,280 as a state supplement in August 1998 to pay support personnel The School Board will have one new board member take office in January 1999. The returning board members and the newly elected board member will serve terms from January 1, 1999, to December 31, 2002. 
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Lincoln Parish School Board Ruston, Louisiana GENERALFUND 
The general fund is used to account for resources traditionally associated with government which are not requirext legally or by sound financial management to be accounted for in another fund. 
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ASSETS Cash and cash equivalents Investments Receivables Due from other funds Prepaid items 
TOTAL ASSETS 
LIABILITIES AND EQUITY Liabilities: Accounts, salaries and other payables 
Total Liabilities 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana GENERAL FUND ACCOUNTS Combining Balance Sheet June 30, 1998 

Equity Fund Balances: Reserved for prepaid items Reserved for instruction, repairs and construction Reserved for salary improvements Unreserved and undesignated fund balance Total Equity 
TOTAL LIABILITIES AND EQUITY 
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1967 GENERAL BOND SURPLUS SALES TAX ACCOUNTS ACCOUNTS ACCOUNTS 
325,9645 2,807,726 199,841 180.630 

05 0 0 0 
0 42,926 238,649 0 _ 7,262 0 0 

$ 2,221,729 $ 0 ~ 28,040 
.$____ 2,221,729 $ 0 $ 28,040 
$ 7,262 $ O $ 0 0 0 0 0 0 0 __ 1,292,432 0 253,535 $ 1,299,694 $ 0 $ 253,535 



 

1979 1993 t993 SALES TAX SALES TAX AD VALOREM ACCOUNTS ACCOUNTS TAX ACCOUNTS 
05 514,699 240,932 0 
39,760 $ 859,193 239,065 0 

05 811,616 2,962 0 

Exhibit I 
TOTAL 
365,724 5,036,160 921,449 180.630 0 0 7,262 

$ 27,160 ~__ 1,693 $ 12,256 $ 2,290,878 $ 27,160 5__ 1,693 $ 12,256 $ 2,290,878 
05 482,778 22.661 05 0 0 05 0 0 7,262 482,778 22,661 223,032 _._ 1 136 325 802,322 3 707 646 $ 728,471 ~_ 1 136 325 } 802,322 $ 4,220,347 
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REVENUES Local sources: Taxes: Ad vaTorem Sales and use Interest earnings Other State sources: Equalization Other FederaT sources Total Revenues 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana GENERAL FUND ACCOUNTS Combining Schedule of Revenues, Expenditures and Changes in Fund Balances For the Year Ended June 30, 1998 

EXPENDITURES Current: Instruction: Regular programs Special programs Other instructional programs Support services: Student services Instructional staff support General administration School administration Business services Plant services Student transportation services Central services Food services Community service program Facilities acquisition and construction Debt service: Principal retirement Interest and bank charges Total Expenditures 
EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

GENERAL ACCOUNTS 1967 BOND SURPLUS SALES TAX ACCOUNTS ACCOUNTS 
1,391,784 $ O 135,753 288.926 17,069,362 1,694,365 155,109 

05 0 322 0 O 0 0 

0 2,120,660 18,424 50.119 
0 0 0 20,733,299 ~, 322 ~ 2,189,203 

$ 10,657,970 2,055,885 1,342,202 820,147 1,052,635 295,609 1,503,478 270,140 683,080 1,124~73 40,968 45,328 2,308 323.760 

05 0 O 0 0 0 0 O 0 0 O O 0 13.666 16,951 0 8,133 0 

1,129,530 353,189 78.723 63,526 65,455 38,093 124,410 19,355 73,098 121,658 1,267 56,138 0 0 0 0 $ 20,243,067 $ 13,666 ~ 2,124,442 
~, 490,232 . $ (13,344) ~, 64,761 



Exhibit 2 
1979 1993 1993 SALES TAX SALES TAX AD VALOREM ACCOUNTS ACCOUNTS TAX ACCOUNTS TOTAL 
05 2.120,660 61,086 0 O 0 O 

05 2,120.660 77,877 9 0 O 0 

1.540,101 $ O 44.860 13,222 0 O 0 

2.931,885 6,361,980 338.322 350.267 17,069,362 1,694,365 155,109 $ 2,181,746~_ 2 1985~5~_3751,598,183 
1,289,550 $ 165.618 137.327 50,658 144,087 28,852 83.358 17,258 52,445 76,848 2,239 92,466 5,000 0 

1.165,803 $ 193,202 134,278 63.621 151,221 28,093 111,227 10,987 64,065 95,641 2,740 111.775 0 0 

454,704 $ 41,378 45,581 63,426 15,570 166,294 75,921 5,491 509,460 282.457 O 0 0 92,871 

14,697,557 2,809,272 1.738.111 1,061,378 1,428,968 556,941 1,898,394 323,231 1,382,148 1,701.077 47,214 305,707 7,308 430,297 0 0 42,564 59.515 O O 16,440 -- 24,573 2,145,7065 21326~3_53~L____.___1,812,157 $ 28,471,691 
36,040~__ 658=84845 __~ $ 429,599 (CONTINUED) 
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LINCOLN PARISH SCHOOL BOARD Ruston. Louisiana GENERAL FUND ACCOUNTS Combining Schedule of Revenues, Expenditures and Changes In Fund Balances For the Year Ended June 30, t998 

OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers out Total Other Financing Sources (Uses) EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR 
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1967 GENERAL BOND SURPLUS SALES TAX ACCOUNTS ACCOUNTS ACCOUNTS 
17,788 $ O $ _ (117,787) 0 (99,999) $ 0 $ 
390,233 $ (13,344) $ 64,761 909,461 13,344 188,774 1~299,694 ~ O ~ 253~535 



Exhibit 2 
1979 1993 1993 SALES TAX SALES TAX AD VALOREM ACCOUNTS ACCOUNTS TAX ACCOUNTS TOTAL 
$ 0 $ 0 $ 0 $ 17,788 0 0 0 (117,787) 0 ~ 0 ~ 0 ~_ (99,999) 
36,040 $ 65,884 $ (213,974) $ 329,600 692,431 __.__ 1,070 4,~41__ 1,016,298 -- 3,890,747 

(CONCLUDED) 
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REVENUES Local sources: Taxes: Ad valorem Interest earnings Other State sources: Equalization Other Federal sources Total Revenues EXPENDITURES Current: Irlstruction: Regular programs Special programs Other instructional programs Support services: Student services Instructional staff support General administration School administration Business services Plant services Student transportation services Central services Food services Community service program Facilities acquisition and construction Debt service: Principal retirement Interest and bank charges Total Expenditures 

LINCOLN PARISH SCHOOL BOARD Ruaton, Louisiana 
Exhibit 3 VARIANCE FAVORABLE BUDGET ACTUAL _ (UNFAVORABL~ 

1.361.400 $ 113.210 200.654 1,391,784 $ 135,753 286,926 30,384 22,543 86,272 17,068,794 17,069.362 568 1,746,848 1,694,365 (52,483) __ 136.284___ 1~ 18,825 ~L__._20~627,190_~_ 20,733=2_99 ~___ 106,t09 
$ 11,219,991 $ 10,657,970 $ 1,973,776 2,055,885 1,409,334 1.342,202 
928.753 1,047,679 425,023 1,436,250 284,70D 667,100 1,156,548 41.000 46,250 4,800 20.000 

820,147 1,052,635 295,609 1,503,478 270,140 683,080 1.124,473 40,968 45,326 2,308 323,760 17,000 16,951 __ 8,200 _ 8,133 

562,021 ~2,107) 67.132 108,696 (4,956) 129,414 (67,228) 14.560 (15,980) 32,075 32 922 2,492 (303,76O) 49 67 
L 20,686,406 ~ 20,243,06~7L-- 443,339 EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES L (59.216) ~; 490.232 }.__ 549,448_ 

(CONTINUED) 



LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana GOVERNMENTAL FUNDS -GENERAL FUND (GENERAL ACCOUNTS) Schedule of Revenues, Expenditures, and Changes in Fund Balance- Budget (GAAP Basis) and Actual For the Year Ended June 30, 1998 Exhibit 3 
OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers out Total Other Financing Sources (Uses) EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 
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VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) 
$ 34,538 $ 17,788 $ (16,750) __ (100,O0O) (117,787) (17,787) L (65,462) ~; (99,999) ~; (34,537) 
(124,678) $ 390,233 $ 514,911 871 526 909,461 37,935 

(CONCLUDED) 



REVENUES Local sources: Interest earnings Total Revenues 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana GOVERNMENTAL FUNDS - GENERAL FUND (BOND SURPLUS ACCOUNTS) Schedule of Revenues, Expenditures and Changes in Fund Balance- Budget (GAAP Basis) and Actual For the Year Ended June 30, t998 Exhibit 4 

EXPENDITURES Facilities acquisition and construction Total Expenditures 

VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) 
$ 322 $ 322 $ $ 322 $ 322 ~; 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ (13,344) $ (13,344) $ FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 
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REVENUES Localsources: Taxes: Sates and use Interestearnings Other Total Revenues 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana GOVERNMENTAL FUNDS - GENERAL FUND (1967 SALES TAX ACCOUNTS) Schedule of Revenues, Expenditures and Changes in Fund Balance. Budget (GAAP Basis) and Actual For the Year Ended June 30, 1998 Exhibit 5 

EXPENDITURES Current: Instruction: Regular programs Special programs Other instructional programs Support services: Student services Instructional staff support General administration School administration Business services Plant services Student transportation services Central services Food services Total Expenditures 

BUDGET VARIANCE FAVORABLE ACTUAL (UNFAVORABLE) 
$ 2,009,396 $ 13,500 50.119 2,120,660 $ 18,424 111,264 4.924 50,119 0 ~$~ 2,073,015 $ 2,189,203 $116.188 
$ 1,070,400 $ 349,700 77.180 ~,129,530 $ 353,189 78,723 (59,130) (3,489) (1,543) 66,100 63,526 2,574 64,625 65,455 (830) 40,380 38,093 2,287 132,095 124,410 7,685 19,640 19,355 285 77,200 73,098 4,102 117,530 121,658 ~,128) 1,296 1,267 29 57,586 56,138 1,448 ~__ 2,073,732 ~ 2,124,442 $ (50,710) EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ (717) $ 64,761 $ 65,478 FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 1 860 188,774 186,914 



REVENUES Local sources: Taxes: Sales and use Interest earnings Total Revenues 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana GOVERNMENTAL FUNDS - GENERAL FUND (1979 SALES TAX ACCOUNTS) Schedu|e of Revenues, Expenditures and Changes in Fund Balance- Budget (GAAP Basis) and Actual For the Year Ended June 30, 1998 Exhibit 6 

EXPENDITURES Current: Instruction: Regular programs Special programs Other instructional programs Support services: Student services Instructional staff support General administration School administration Business services Plant services Student transportation services Cenlral services Food services Community service program Totat Expenditures 

VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) 
$ 1,963,400 $ 2,120,660 $ 137,260 __ 47,000 61,086 14,086 L 2,030,400 2~ $ 151,346 
1,282,750 $ 159,070 141.600 1,289,550 $ 165,618 137,327 (6,600) (6,548) 4,273 55,020 50,658 4,362 211,350 144,087 67,263 34,900 26,852 6,048 103,450 83,356 20,092 21,160 17,258 3,902 52,900 52,445 455 77,650 76,848 802 2,250 2,239 11 100,435 92,466 7,969 __ 5,000 5 0~O00 __ O L 2,247~535 ~ 2,145,706 $ 101,829 EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ (217,135) $ 36,040 $ 253,175 FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 
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__ 692~431 692,431 0 ~; 4751296 ~; 728~471 ~; 253~175 



REVENUES Locel sources: Taxes: Sales and use Interest earnings Total Revenues 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana GOVERNMENTAL FUNDS - GENERAL FUND (1993 SALES TAX ACCOUNTS) Schedule of Revenues, Expenditures and Changes In Fund Balance. Budget (GAAP Basis) and Actual For the Year Ended June 30, t998 Exhibit 7 

EXPENDITURES Current: Instruction: Regular programs Special programs Other instructional programs Support services: Student services Instructional staff support General administration School administration Business services Plant services Student transportation services Central services Food services 
Total Expenditures 

VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) 
$ 2,019,330 $ 2,120,6~0 $ __ 70,000__ 77,87__7. 101,330 7.877 L 2 089 330 ~ 2,198 5~_37 $ 109,207 
976,200 $ 168,345 t32,430 1,165,8035 193,202 134,278 (18g,6o3) (4,857) (1,848) 77,940 63,621 14,319 163,805 151,221 12,584 31,480 28,093 3,387 299,650 111,227 188,423 13,240 10,987 2,253 65,570 64,065 1,505 98,188 95,641 2,547 2,745 2,740 5 __ 108,490 111,775 (3,28~. L 2,158,083 $ 2,132,653~.~ 25,430_ 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ (68,753) $ 65,884 $ 134,637 FUND BALANCE A'I BEGINNING OF YEAR 
FUND BALANCE AT END OF YEAR 
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-- 883,527 1,0704~__41 188,914_ ~L 814~774 ~ 1,136~325 ~; 321~551 



LINCOLN PARISH SCHOOL BOARD Ruston. Louisiana GOVERNMENTAL FUNDS - GENERAL FUND (1993 AD VALOREM TAX ACCOUNTS) Schedule of Revenues, Expenditures and Changes In Fund Balance- Budget (GAAP Basis) and Actual For the Year Ended June 30, 1998 Exhibit 8 
REVENUES LoCal sources: Taxes: Ad valarem Interest earnings Other Total Revenues EXPENDITURES Current: Instruction: Regular programs Special programs Other instructional programs Support services: Student services Instructional staff support General administration Schooi administration Business services Plant services Student transportation services Facilities acquisition and construction Debt service: Principal retirement Interest and bank charges Total Expenditures 

BUDGET ACTUAL VARIANCE FAVORABLE (UNFAVORABLE~_ 
1,505,100 $ 1,540,101 $ 35,001 39,000 44,860 5,860 7,000 13,222 6,222 L 1,551,100 $ 1,598,183 $ 47,083 
489,000 $ 36,500 49.500 63,700 6,700 166,220 74,930 3,105 499,320 265,700 94.100 

454,704 $ 41,378 45.581 63,426 15,570 166,294 75,921 5,491 509,460 282,457 92.871 

34,296 (4,878) 3,919 274 (8,870) (74) (991) (2,386) (10,140) (16,757) 1,229 42,600 42,564 36 __ 16,440 16,440 0 L 1,807,815 $ 1,812,157 ~ (4,342) EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ (256,715) $ (213,974) $ 42,741 FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 
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__ 1,016,296 1,016,296 0 



TITLI~ 1 
Lincoln Parish School Board Ruston, Louisiana 

To improve the educational opportunities of educationally deprived children by helping them succeed in the regular school program, altain grade level proficiency and improve achievement in basic and more advanced skills. Primarily for provision of compensatory instructional activities to educationally deprived children that reside ill low-income areas and have been selected on the basis of a needs assessment. Services supplement, not supplant, those nonnally provided by state and local educational agencies. TITLE VI To assist state and local educational agencies to improve elementary and secondary education Grants are awarded for students at risk of failure in school; instructional materials; school-wide improvements and effective school programs; training and professional development; early identification of children with reading disabilities, personal excellence of students and student achievements; and innovative enhancements projects to the educational program and climate of the school. 
To improve educational opportunities for adults and to encourage the establishment of adult education programs that will enable all adults to acquire basic educational skills necessary to function in a literate society, euable adults who so desire to eomplele secondary school, and enable adults to benefit from job training and retraining programs and obtain productive employment to more fully enjoy the benefits and responsibilities of citizenship. Special emphasis is given to programs of instruction in computational skills and in speaking, reading, or writing English for those adults who are educationally disadvantaged. TITLE I! To improve tile skills of teachers and the quality of instruction in mathematics and scieuee, also to increase the accessibility of such instruction to all students. 
To assist through cash grants and food donations in providing a nutritious breakfast and lunch service for school students and to encourage the domestic consumption of nutritious agricultural commodities. 



Lincoln Parish School Board Ruston, Louisiana (Continued) 
The parishwide maintenance fund accounts for the proceeds of a specific parish-wide ad valorem tax to be used for maintenance and upkeep of school facilities. 
The Ruston School District No. l maintenance and operation fund accounts for the proceeds of a 3-mil Ruston School District ad valorem tax to be used for the utilities of the schools in the district. 
The Simsboro School District No. 3 maintenance and operation fund accounts for the proceeds of a 3-rail Simsboro School District ad valorem tax to be used for the utilities of the schools in the district. 
The Dubaeh School District No. 5 maintenance and operation fund accounts for the proceeds of a 3-rail Dubach School District ad wdorem tax to be used for maintaining and operating the school facilities in the district including the payment of the cost of the utilities. 
The special programs fund accounts for various federal grants to the School Board. All of the grants are restricted for special puq)oses. 
To establish state and local programs of alcohol and drug abuse education and prevention coordinated with related community efforts and resources. 
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ASSETS Cash and cash equivalents Investments Receivables Deposits Inventory TOTALASSETS 
LIABILITIES AND EQUITY Liabilities: Accounts, salaries & other payables Due to other funds Deferred revenues Total Liabilities Equity Fund Balances: Reserved for inventory Unreserved and undesignated Total Equity 

I.INCOLN PARISH SCHOOL BOARD Ruston, Louisiana SPECIAL REVENUE FUNDS Comblnin9 Balance Sheet June 30.1998 

TITLE ADULT TITLE Vl EDUCATION TITLE II 
05 O 77,533 O O 

0 0 2,239 0 
05 0 5.514 35 O 7.137 

SCHOOL FOOD SERVICE 
273,006 400,000 1.659 O 0 O O O O 38,209 

19,760 $ 57.773 1,867 $ 372 1,099 $ 4.415 35 7.137 3,998 O 0 0 O 18,207_ _~_ 77,533~ $ 5,514 ~ 7,140 ~ 22,205 
$ 0 $ 0 $ 0 $ 0 $ 20,002 0 0 O 0 670,667 ~_ O ~ O $ O $ O $ 690,669 

TOTAL LIABILITIES AND EQUITY ~ 77,533 ,~ 2,239 ~; 5,514 ~; 7,140 ~; 712,874 
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Exhibit 9 
SCHOOL DISTRICTS RUSTON NO. t SlMBSORO NO. 3 DUBACH NO. 6 PARISHWlDE MAINTENANCE MAINTENANCE MAINTENANCE SPECIAL TITLE IV MAINTENANCE & OPERATIONS & OPERATIONS &OPERATIONS PROGRAMS (DRUG FREE) - TOTAL 

56,765 $ 276,577 1,049 2,500 
0 75,676 101 0 
22,335 $ 0 116 0 O 0 0 

22,096 $ 0 96 O 0 
05 0 101,695 O 0 

05 O 408 0 
374,205 752,253 197,547 2.500 0 38,209_ 

29,624 $ 0 24,211 $ 12,583 3,723 $ 0 O O 0 2,928 $ 0 0 2,649 $ 99.046 05 408 89,862 181.734 O 0 18,207 
$ 29,624~ 36j~945 3,723 $ 2,928 $ 101,695 $ 408 ~ 289,803 
$ 05 05 05 05 05 05 20,002 307,267 ___ 38 983 18 728 19,264 O O 1,054,909 $ 307,267 ~ 389~,983_835 18,728~L 19,264 $ O $ O } 1,074,911 
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REVENUES Local sources: Taxes: Ad valorem Interest earnings Food service Other State sources: Equalization Other Federal sources Total Revenues 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana SPECIAL REVENUE FUNDS Combining Statement of Revenues, Expenditures, and Changes in Fund Balances For the Year Ended June 30, t998 

EXPENDITURES Current: Instruction: Regular programs Special programs Other instructional programs Support services: Instructional staff support General administration Plant services Student transportation services Food services Facilities acquisition and construction Total Expenditures 

SCHOOL ADULT FOOD TITLE I TITLE VI EDUCATION TITLE II SERVICE 
$ 05 0 0 0 

05 0 0 0 0 0 0 0 1,412,003._ 359_~7373 

05 0 0 0 0 30,019 

05 0 0 0 0 0 

0 36,224 355,017 0 337,156 0 19,480 41,035 1,470,082 
$ 1,412,003_.~59~73~_ 49,4995 41,035 $ 2,198,479 
05 971,076 0 05 35,916 0 266,957 0 24,079 57 50,499 0 873 0 0 0 0 0 

05 0 46.415 2,793 291 0 0 0 

05 40,150 0 0 885 0 0 0 

0 0 0 0 0 0 0 2,143,346 0 0 0 1,313,484__ $ 35,973 $ 49,499 $ 41,035 $ 2,143,346_ EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 98,519_$ 0 ~ 0 $ 0 $ 55,133= 



SCHOOL DISTRICTS 
Exhibit 10 

RUSTON NO. t SIMSBORO NO. 3 DUBACH NO. 5 PARISHWIDE MAINTENANCE MAINTENANCE MAINTENANCE SPECIAL TITLE IV MAINTENANCE & OPERATIONS & OP_ERATIONS & OPERATIONS PROGRAMS (DRUG FREE) TOTAL 
654,805 $ 12,994 0 45.391 0 97,774 O 

256,262 $ 3,881 0 0 
38,313 $ 842 0 O 

60,426 $ 1,171 0 O 
05 0 O 0 

0 $ 1,009,806 O 55,112 O 355,017 0 45,391 0 0 0 0 0 337,158 0 0 0 0 0 127,793 0 0 0 376 589 53,644 3,408,806 9 810,964 9 260,143 $ 39,155~ 97 9 376,5895~ ~ _ 
0 $ 0 0 05 0 0 09 0 0 05 0 0 09 260,079 60.908 52,529 $ 0 0 

52,529 1,307,221 107,323 0 O O 0 13,992 0 283,742 19,520 7,564 1,134 1,781 4,254 1,115 60,680 690,769 213,030 21,951 62,138 0 0 1,038,387 179,274 6 0 0 212 0 180,359 0 0 0 0 0 0 2,143,346 5,395 0 0 0 37,144 0 42,539 9 894,958 ~ 220~594 9 23 085 $ 63,919 ~ $ 53,644 $ 5,216,126. 
9 (83,994).L 39 54,~9 9 16 070 $ (2,322) 9 0 $ O $ 122,955 (CONTINUED) 



LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana SPECIAL REVENUE FUNDS Combining Statement of Revenues, Expenditures and Changes in Fund Balances For the Year Ended June 30, t998 

OTHER FINANCING SOURCES (USES) Operating transfer in Operating transfer out Sale of assets 
TITLE TITLE VI ADULT EDUCATION SCHOOL FOOD TITLE II SERVICE 
0 $ 05 05 05 (98,519) 0 0 0 0 0 0 O TOTAL OTHER FINANCING SOURCES (USES) $ (98,519) $ 0 $ 0 }__ 0 $ EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES 0 $ 0 $ 0 $ 55,133 FUND BALANCES AT BEGINNING OF YEAR 0 FUND BALANCES AT END OF YEAR 0 635,536 
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SCHOOL DISTRICTS 
Exhibit 10 

RUSTON NO. I SIMSBORO NO. 3 DUBACH NO. 6 PARISHWIDE MAINTENANCE MAINTENANCE MAINTENANCE SPECIAL TITLE IV MAINTENANCE & OPERATIONS & OPERATIONS & OPERATIONS PROGRAMS (DRUG FREE) __ TOTAL 
100,000 $ 0 05 0 1,151 O 0 $ O $ O $ 0 $ 100,000 0 O 0 0 (98,519) 0 0 0 0 1,151 

$ 101,151 .~ 0 $ 05 0 $ 05 05 2,632 
$ 17,157 $ 39,549 $ 16,070 $ (2,322) 0 0 125,587 
290 110 (556) 2,658 21 586 0 0 949,324 
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(CONCLUDED) 



REVENUES Federal sources Total Revenues 

IJNCOLN PARISH SCHOOL BOARD Ruston, Louisiana SPECIAL REVENUE FUNDS TITLE I Statement of Revenues, Expenditures and Changes In Fund Balance- Budget (GAAP Baals) and Actual For the Year Ended June 30, 1998 Exhibit 11 

EXPENDITURES Current: Instruction: Special programs Support services: Instructional staff support General administration Plant services Student transportation services Total Expenditures 

BUDGET ACTUAL VARIANCE FAVORABLE (UNFAVORABLE) 
$ 1,510,436 $ 1,412,003 $ (98,433) $ 1,510,436 $ 1,412,003 $ (98,433)_ 
1,129,576 $ 971,076 $ 158,500 294,020 25,985 59,982 873 

266,957 24,079 50,499 873 
27,063 1,906 9,483 0 

.$__ 1,510,436 ~ 1,313,484 EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 0 ~ 98,519 $ 98,519 
OTHER FINANCING SOURCES (USES) Operating transfers out Total Other Financing Sources (Uses) EXCESS(Deficiency)OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCEATEND OFYEAR 

$ 0 $ (98,519) ~ (98,519) $ 0 $ (98,519) $ (98,519). 
0$ 05 O 0 0 0 



REVENUES Federal sources Total Revenues EXPENDITURES Current: Instruction: Special programs Support services: General administration Total Expenditures 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana SPECIAL REVENUE FUNDS TITLE VI Statement of Revenues, Expenditures and Changes in Fund Balance- Budget (GAAP Basis) and Actual Exhibit 12 For the Year Ended June 30. 1998 
VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) 

~_ 35,973. $ 35,973 $ ~_ 35,973. $ 35,973 $ 
35,916 $ 35,916 $ 57 57 .~~ 35,973 $ 35,973 $ EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ O $ O $ FUND BALANCE AT BEGINNING OF YEAR FUND BALANCEATEND OFYEAR 0 0 



REVENUES State sources: Other Federal sources Total Revenues 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana SPECIAL REVENUE FUNDS ADULT EDUCATION Statement of Revenues, Expenditures, and Changes In Fund Balance- Budget (GAAP Basis) and Actual For the Year Ended June 30, t998 Exhibit 13 

EXPENDITURES Current: Instruction: Other instructional programs Support services: Instructional staff support General administration Total Expenditures 

VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) 
30,044 $ 30,019 $ (25) 19,528 19,480 (48) ~__ 49,572 $ 49,499 ~; (73)_ 

$ 46,389 $ 46,415 $ (26) 3,005 178 2,793 291 212 (113)_ $_ 49,572 $ 49,499 $ 73 EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ O $ O $ 0 FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 
O 0 0 o} o~ o 



REVENUES Federal sources Total Revenues EXPENDITURES Current: Instruction: Special programs Support services: General administ[ation Total Expenditures 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana SPECIAL REVENUE FUNDS TITLE II Statement of Revenues, Expenditures and Changes in Fund Balance- Budget (GAAP Basis) and Actual Exhibit 14 For the Year Ended June 30, 1998 
VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) 

~_ 41,149 $ 41,035 $ (114)_ ~_ 41,149 $ 41,035 
$ 40,262 $ 887 40.150 $ 112 885 2 ~_ 41,149 $ 41,035 $ 114 EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 0 $ 0 $ 0 FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 
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0 0 0 



REVENUES Local sources: Interest earnings Food service State sources: Equalization Federal sources Total Revenues EXPENDITURES Current: Food services Total Expenditures 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana SPECIAL REVENUE FUNDS SCHOOL FOOD SERVICE Statement of Revenues, Expenditures and Changes in Fund Balance- Budget (GAAP Basis) and Actual Exhibit 15 For the Year Ended June 30. t998 
BUDGET VARIANCE FAVORABLE ACTUAL (UNFAVORABLE) 
25,000 $ 364,350 36,224 $ 355.017 337,726 337,156 __ 1 401 430 1,470,082 

11,224 (9,333) (570) 68.652 2,128,506 $ 2,198,479 $ 69,973_ 
2,253,680 $ 2,143,346 $ 110,334__ $_ 2,253,680 ~ 2,143,346 $ 110,334 EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ (125,174) $ 55,133 $ FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 
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635 536 635,536 180,307 0 510r362 ~ 690,669 ~; 180,307 



REVENUES Local sources: Taxes: Ad vatorem Interest earnings Other State sources: Other Total Revenues 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana SPECIAL REVENUE FUNDS PARISHWlDE MAINTENANCE Statement of Revenues, Expenditures and Changes In Fund Balance- Budget (GAAP Basis) and Actual For the Year Ended June 30, 1998 Exhibit 16 

EXPENDITURES Current: Support services: General administration Plant services Student transportation services Facilities acquisition and construction Total Expenditures 

VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE~ 
$ 639,000 $ 10,100 45,330 __ 86,900 

654,805 $ 12,994 45,391 97,774 
15,805 2,894 61 10,874_ ~L_ 781 330 } 810,964 $ 29,634 

$ 19,210 $ 19,520 $ (310) 757,105 690,769 66,336 185,138 179,274 5,864 _ 25,250 5,395 --. 19,855_ ~ ~ 894,958 $ _ 91 745_ EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES }_ (205,373) ~ (83~994) $ 121,379__ OTHER FINANCING SOURCE-S (USES) Operating transfers in Sale of assets Total Other Financing Sources (Uses) EXCESS(Deficien~)OFREVENUESAND OTHER SOURCES OVEREXPENDITURES AND OTHER USES 
FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

100,000 0 $ 100,000 $ 0 1,151 1,151_ $ 100,000 J; 101,151 $ 1,151_ 
$ (105,373) $ _ 290,110 17,157 $ 122,530 290,110 0 



REVENUES Local sources: Taxes: Ad valorem Interest earnings TotaT Revenues EXPENDITURES Current: Support services: General administration Plant services Total Expenditures 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisana SPECIAL REVENUE FUNDS RUSTON NO. 1 MAINTENANCE AND OPERATIONS Statement of Revenues, Expenditures, and Changes In Fund Balance- Budget (GAAP Basis) and Actual For the Year Ended June 30. 1998 Exhibit 17 
BUDGET ACTUAL 
$ 250,500 $ 256,262 -- 3,000 3,881 

VARIANCE FAVORABLE (UNFAVORABLE) 
$ 5,762 881 $ 253,500 ~  $ 6,643 

$ 7,564 $ 7,564 $ 0 207,990 213,030 (5,040) $ 215,554 $ 220,594 $ (5,040)_ EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 37,946 $ 39,549 $ 1,603 FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

70 

_ (566) (566) 0 



REVENUES Local sources: Taxes: Ad valorem Interest earnings Total Revenues EXPENDITURES Current: Support services: General administration Plant sen,ices Total Expenditures 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana SPECIAL REVENUE FUNDS SIMSBORO NO. 3 MAINTENANCE AND OPERATIONS Statement of Revenues, Expenditures, and Changes in Fund Balance- Budget (GAAP Basis) and Actual For the Year Ended June 30, 1998 Exhibit 18 VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) 
$ 38,000 $ 780 38,313 $ 842 313 62 $ 38,780 ~ 39,155 $ 375 
$ 1,134 $ 1.134 $ 0 -- 24,360 21.951 2.409 $ 25,494 $ 23,085 $ 2,409 EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 13,286 $ 16.070 $ 2,784 FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE ATEND OF YEAR 2,658 2,658 0 



REVENUES Local sources: Taxes: Ad valorem Interest earnings Total Revenues EXPENDITURES Current: Support services: General administration Plant sen,ices Total Expenditures 

LINCOLN PARISH SCHOOL BOARD Rueton, Louisiana SPECIAL REVENUE FUNDS DUBACH NO. 5 MAINTENANCE AND OPERATIONS Statement of Revenues, Expenditures, and Changes in Fund Balance- Budget (GAAP Basis) and Actual For the Year Ended June 30~ 1998 Exhibit 19 
BUDGET ACTUAL VARIANCE FAVORABLE (UNFAVORABLE) 
$ 60,100 $ 60,426 $ 326 1,050 1,17! 121 ~____ 61,150 $ 61,597 ~ 447 
$ 1,800 $ 1,781 $ 19 60,295 62,138 (1,843~ ~____ 62,095_$ 63 919 ~; (1,824) EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ (945) $ (2,322) $ (1,377) FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

?2 

21,586 21,586 . 0 ~; 20,641 ~; 19,264 ~; (1,377) 



REVENUES Federal sources Total Revenues 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana SPECIAL REVENUE FUNDS SPECIAL PROGRAMS Statement of Revenues, Expenditures, and Changes in Fund Balance- Budget (GAAP Basis) and Actual For the Year Ended June 36. 1998 Exhlb|t 20 

EXPENDITURES Current: Instruction: Special programs Other instructional programs Support services: Instructional staff support General administration Student transportation services Facilities acquisition and construction Total Expenditures 

VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) 
$_ 425,250 $ 376,589 $ (48,661)_ $_ 425,250 ~; 376,589 $ (48,661)_ 
$ 310.255 $ 61.001 260,079 $ 60,908 50,176 93 14,575 13,992 583 4,880 4,254 626 0 212 (212) __ 34,400 37,144 (2.744) $ 425,111 ~ 376,589 $ 48,522 EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 139 $ FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 
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05 0 (139) 0 139 ~; 0 ~ (139) 



REVENUES Federal sources Total Revenues EXPENDITURES Current: Instruction: Regular programs Support services: General administration Total Expenditures 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana SPECIAL REVENUE FUNDS TITLE IV (DRUG FREE ) Statement of Revenues, Expenditures and Changes in Fund Balance- Budget (GAAP Basis) and Actual For the Year Ended June 30, 1998 Exhibit 2t 
BUDGET VARIANCE FAVORABLE ACTUAL (UNFAVORABLE) 
~ 50,033 $ 53,644 $ 3,611 $_ 50,033 $ 53,644 $ 3,611 
$ 48,980 $ 
_ 1,053 52,529 $ (3,549) 1,115 (62)~ ~_ 50,033 $ 53,644 ~L~ )_ EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 0 $ 0 $ 0 FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 
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0 0 0 



Lincoln Parish School Board Ruston, Louisiana 
The debt service funds are used to accumulate monies to pay outstanding bond issues and the Certificate of Indebtedness. The bonds were issued by the respective school districts to acquire land for building sites and to purchase, erect, and improve school buildings, equipment, and furnishings. The bond issues are financed by an ad valorem tax on property within the legal boundaries of the respective school districts. The proceeds of the Certificate of Indebtedness funded the cost of two computer labs for the Title I program. One certificate was issued in the 1995- 96 fiscal year to be repaid over a three-year period, and another certificate was issued in the 1997-98 fiscal year to be repaid over a four-year period. The funds for repayment of these certificates are allocated annually by the IASA Title I program. Tile School Board utilizes the following debt service funds: RUSTON SCHOOL DISTRICT NO. 1 
SIMSBORO SCHOOL DISTRICT NO. 3 CHOUDRANT SCHOOL DISTRICT NO. 6 SERIES 1995 AND 1998 SINKING 



ASSETS Cash end cash equivalents Investments Receivables Due from other ftmds TOTAL ASSETS 
LIABILITIES AND EQUITY Liabilities: Due to other funds Matured bonds Total Liabilities 

LINCOLN PARISH SCHOOL BOARD Ruaton, Louisiana DEBT SERVICE FUNDS Combining Balance Sheet June 30, 1998 
SCHOOL DISTRICTS SERIES 

Exhibit 22 
RUSTON SIMSBORO CHOUDRANT 1995 AND 1998 NO. I NO. 3 NO, 6 SINKING TOTAL 
923 $ 1,334,000 586 38,699 $ 192,000 672 35,395 $ 379,000 105 80,940 $ 0 0 155,957 1,905,000 1.363 0 0 1,104 1,104_ 

05 05 o o 05 o 05 0 o o }_ o$ o$ o$ o$ o 
Equity Fund Balances: Reserved for debt service }_ 1,335,509 ~. 231,371 $ 414,500 .~  $ 2,063,424_ Total Equity TOTAL LIABILITIES AND EQUITY ~_ 1,335,509 ~; 231,371 ~ 414,500 $ 82,044 $ 2,063,424_ 
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REVENUES Local sources; Taxes: Ad valorem Interest earnings Other Total Revenues EXPENDITURES Current: Instruction: Special programs Support services: General administration Debt service: Principal retirement Interest and bank charges Total Expenditures 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana DEBT SERVJCE FUNDS Combining Statement of Revenues, Expenditures, and Changes In Fund Balances For the Year Ended June 30. 1998 SCHOOL DISTRICTS SERIES Exhibit 23 RUSTON SIMSBORO CHOUDRANT 1995 AND 1998 NO. 1 NO, 3 NO. 6 SINKfNG TOTAL 
1,448,881 $ 221,044 $ 298,048 $ 0 $ 1,967,973 69,329 15,704 21,427 0 106,460 0 __  0 10,052 0 10,052_2 }__ 1,518,210 $ 236,748 $ 329,527_ $ 0 $ 2,0844~85 
05 42.719 05 6.546 05 10,617 100,104 $ 0 100.104 59,882 935,000 165,000 155,000 89,308 1,344,308 __ 574 851 _ 42,291 106,257 12,090 7354~89_ ~L 1,552,570 ~ 213,837 $ 271,874_$ 201,502 $ 2,2~3_ 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES ~_ (34,360) $ 22,911 $ 57,653. ~; (201,502) $ (155,298}. OTHER FINANCING SOURCES (USES) Operating transfers in Proceeds from loan Proceeds of refunding bonds Payment 1o refunded bond escrow agent 
$ 05 0 0 0 

05 0 0 05 0 417.000 98,518 $ 100,000 0 98,518 1OO,000 417.000 O (417,000) 0 (41J!7~O000)_ TOTAL OTHER FINANCING SOURCES (US[-S) ~ O $ 0 ~__ O $ 198,518 $ 198,518 EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES $ (34,360) $ 22,911 $ 57,653 $ (2,984) $ 43,220 FUND BALANCES, AT BEGINNING OF YEAR 1.369.869 FUND BALANCES, AT END OF YEAR 
208,460 __ 356,847 85,028 2,020,204_ 

L ll3351509 ~; 231t371 $ 414,500 ~; 821044 ~ 210631424 
?7 
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Lincoln Parish School Board Ruston, Louisiana 
The internal service fands are used to account for the accumulation of resources for and the payment of benefits by the School Board's risk retention programs. The School Board maintains the following risk retention funds: Workers' Compensation I This fund, which began in fiscal year 1991, is used to account for the payment of workers' compensation benefits. Fund revenues are derived from government allocations. These revenues are planned to match: (1) expenses of insurance premiums in excess of risk retention amounts; (2) estimated claim losses resulting from risk retention programs which include estimated liabilities for claims incurred but not yet reported at year end, and (3) operating expenses. Group Itealth Insurance -- Monies ill this fund are received from three sources: employee deductions from payroll, 1967 sales tax fund and general fund. Monies are used to pay employee health insurance claims, the administrative cost to the insurance administrator for administration of the plan and processing medical claims, cost of excess and specific insurance to protect the fund from exposure to large claims, hospital p~e-certification, aod life insarance with all insurance carrier. 



ASSETS Cash and cash equivalents Receivables TOTALASSETS 
LIABILITIES AND EQUITY Liabilities: Accounts payable Equity: Retained Earnings (Deficit) Retained Earnings: Reserved for future claims 
TOTAL EQUITY (Deficit) 

L.INCOLN PARISH SCHOOL BOARD Ruston. Louisiana PROPRIETARY FUND TYPE - INTERNAL SERVICE FUNDS Combining Balance Sheet Exhibit 24 June 30. 1998 

TOTAL LIABILITIES AND EQUITY 

WORKERS' COMPENSATION GROUP HEALTH INSURANCE TOTAL 
65,628 $ 164,165 $ 229,793 0 62,615 62,615_ 

10,953 $ 228,521 $ 239,474 
05 54 675 (1,741) $ (1,741) 0 54,675 $ 54,675 $ (1,741) $ 52,934 
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OPERATING REVENUE Premiums OPERATING EXPENSES Administration Insurance premiums Claims 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana PROPRIETARY FUND TYPE ~ INTERNAL SERVICE FUNDS Combining Statement of Revenues, Expenses, and Changes In Retained Earnings (Deficit) For the Year Ended June 30. 1998 

Total operating expenses 
Operating income (loss) 
NONOPERATING REVENUES Earnings on investments Net income (loss) 

WORKERS' COMPENSATION GROUP HEALTH NSURANCE 

Exhibit 25 

TOTAL 
~; 50,000 $ 3,872,342 $ 3,922,342 
$ 0 $ 206,061 $ 206,061 0 336,470 336,470 61,554 3,274,859 3 336 413 
$ 61,554 ~  $ 3,878,944 $ (11,554) $ 54,952 $ 43,398 

763 3,448 4,211 (10,791) $ 58,400 $ 47,609 RETAINED EARNINGS (Deficit) AT BEGINNING OF YEAR 65,466 (60,141) 5,325 RETAINED EARNINGS (Deficit) AT END OF YEAR 

8] 



LINCOLN PARISH SCHOOL BOARD Ruston. Louisiana PROPRIETARY FUND TYPE - INTERNAL SERVICE FUNDS Combining Statement of Cash Flows For the Year Ended June 30. 1998 

CASH FLOW FROM OPERATING ACTIVITIES Operating income (loss) Adjustments to reconcile operating income to net cash provided (used) for operating activities Increase (decrease) in payable (Increase) decrease in receivable Net cash provided (used) for operating activities CASH FLOW FROM INVESTING ACTIVITIES Earnings on investments Net cash provided (used) by investing activities Net increase (decrease) in cash and cash equivalents CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR CASH AND CASH EQUIVALENTS AT END OFYEAR 
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Exhibit 26 
GROUP WORKERS' HEALTH COMPENSATION INSURANCE TOTAL 

$ (11,554) $ 54,952 $ 43,398 
(12,888) (31,080) (43,968) __ 0 (35,045) (35,045) 

~ (24,442) $ (11,173) $ (35,615)_ 
$ 763 $ 3,448 $ 4,211_ $ 763 $ 3,448 $ 4,211 
$ (23,679) $ (7,725) $ (31,404) 
89.307 171 890 261,197 



Lincoln Parish School Board Ruston, Louisiana AGENCY FUNDS 
The activities of file various individual school accounts are accounted for in the school activity agency fund. While the accounts are under the supervision of the School Board, they belong to the individual schools or their student bodies and are not available for use by the School Board. 
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SCHOOL 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana SCHOOL ACTIVITY AGENCY FUND Schedule of Changes in Deposits Duo Others For the Year Ended June 30. 1998 
Balance, Be,qinning Additions Deductions 

Choudrant Elementary $ Choudrant High School Cypress Springs Elementary Dubach High School Glen View Elementary Hico Elementary Hillcrest Elementary A. Lewis School Lincoln Center Ruston Elementary Ruston High School Ruston Junior High Secondary Alternative School Simsboro High 
Total 

8,274 $ 26,957 15,402 25,858 20,980 13,325 9,109 12,932 1,379 29.561 100,870 33,797 0 29.047 

31,555 $ 131.333 50,897 77,975 40,430 25,632 38,311 56,938 9,910 35,535 553,312 268,885 1.803 

Exhibit 27 

Balance, Endina 
30,799 $ 133,484 43,705 72,052 39,329 28,624 38,074 56,993 10,131 33.649 583,637 263,831 714 

9,030 24,806 22,594 31,781 22,081 10,333 9,346 12,877 1,158 31,447 70,545 38,851 1,089 129,780 126,303 32,524_ 
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Lincoln Parish School Board Ruston, Louisiana 
The general fixed assets account group records the fixed assets of the School Board which are used in governmental fund-type organizations. 
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GENERAL FIXED ASSETS: Land Buildings Improvements other than buitdings Furniture and equipment Vehicles 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana SCHEDULE OF GENERAL FIXED ASSETS- BYSOURCE June 30.1998 

TOTAL GENERAL FIXED ASSETS 
NVESTMENT IN GENERAL FIXED ASSETS From Capital Projects Funds From General Fund From Special Education Fund From Federal Funds From Vocational Education Funds From School Food Service Fund TOTAL INVESTMENT IN GENERAL FIXED ASSETS 
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360,835 28,741,813 123,535 7,026,193 2,124,703 
24,942,085 10,107,594 417,523 1,598,402 671,363 640.112 

Exhibit 28 



FUNCTION Instructional Regular Special Total Instructional 
~porting Services Pupil Suppod Instructional Staff General Administration School Administration Business and Central Services Operation and maintenance Student Transportation Food Service Operations Total Support Services 
TOTAL GENERAL FIXED ASSETS 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana SCHEDULE OF GENERAL FIXED ASSETS - BY FUNCTION June 30,1998 
TOTAL 
29,624,044 2,134,223 

LAND BUILDINGS 
$ 349,525 $ 26,451,685 938,914 31,758,267 $ 349,525 ~ 27,390,599 

1,262,413 484,262 147,965 333,547 1,171,084 11,310 667,147 1,868,310 684 084 

710,304 
529,260 111,650 

6,618~812 ~ 11,310 ~ 1,351,214 
38,377,079 ~; 360~835 ~; 28,741,813 



Exhibit 29 
IMPROVEMENTS OTHERTHAN FURNITURE AND BUILDINGS EQUIPMENT VEHICLES 
47,540 11,6_63 $ 2,775,294 1,147,962 $ O 35,684 59,203 $ 3,923,256 $ 35,684 
60.142 
4.190 

491,967 484,262 131,197 333,547 630,514 364.669 
16.768 
190,828 1.864.120 666,781 17,303 
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FUNCTION Instructional Regular Special Total Instructional 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana STATEMENT OF CHANGES IN GENERAL FIXED ASSETS - BY FUNCTION 

Supporting services Student services Instructional staff support General administration School administration Business and central services Plant services Student transportation services Food services Total Supporting Services TOTAL GENERAL FIXED ASSETS 

For the Year Ended June 30. 1998 
BALANCE JULY It 1997 $ 28,916,492 1.346,421 

ADDITIONS $ 2,067,745 787.802 

Exhibit 30 
BALANCE DELETIONS JUNE 30, 1998 $ 1,360,193 $ 29,624,044 2,134,223 $ 30,262,913 $ 2.855,547 $ 1,360,193 $ 311758,267 

$ 1,247.608 248,927 147,965 331,645 1,160,768 624,412 1,701,224 597.481 

$ 14,805 $ 0 $ 235.335 1,902 10,316 42,735 196,228 29,142 86.603 

1.262,413 484,262 147.955 333,547 1,171,084 667.147 1,868.310 684.084 $ 6,060,030 $ 587,924 $ 29,142 $ 6,618,812 
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Lincoln Parish School Board Ruston, Louisiana 

Tile general long-term obligation account group represents a summary of the general long-term debt of the Board 



LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana SCHEDULE OF CHANGES IN LONG-TERM DEBT For the Year Ended June 30, 1998 

Amount available in Debt Service Fund Amount to be provided for retirement of notes payable Amount to be provided for retirement of bonds payable Amount to be provided for retirement of capital leases payable Amount to be provided for accrued compensated absences 

Long-term debt payable: Notes payable Bonds payable Capital leases payable Compensated absences payable 

Exhibit 31 

Debt Service Fund July 1, 1997 _Additions Payments Operations June 30, 1998 
$ 2,020,204 $ 201.000 05 100.000 10.914.796 417,000 403.923 49,995 

05 89,308 1,665,000 60.928 1,393,208 2t8 800 107,935 

43,220 $ 2,063,424 0 
(43,220) 0 O 

211.692 
9,623,576 392,990 1,504,073 1419331131 ,~ 7851795 ~; 11923=171 ~ O ~ 1317951755 

201,000 100,000 89,308 12,935,000 417,000 1,665,000 403,923 49,995 60,928 __ 1,393,208 218,800 107,935 
211,692 11,687,000 392,990 1,504,073 ~; 141933r131 ~ 785t795 ~; 1T9231171 ~ 0 ~ 13t7951755 



Lincoln Parish School Board Ruston, Louisiana GENERAL SCIIEDULE OF COMPENSATION PAID BOARD MEMBERS For the Year Ended June 30,1998 
Exhibit 32 

Tile schedule of compensation paid to School Board members is presented in compliance with House Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature. Compensation of the School Board members is included in the general administrative expenditures of the general fund. In accordance with Louisiana Revised Statute 17:56, the School Board members have elected the monthly payment method of compensation. Under this method, each member of the School Board receives $400 per month and the president receives $500 per month for performing the duties of the office. Mr. David Wright, President Mr. Wayne Barfield, Vice-President Dr. Marly Beasley Mr. Allen Tuten 
Mr. James R. Kessler Mr. George Mack Mr. Robert E. Shadoin Mr. William E. Abrahm Mr. Joe E. Mitcham, Jr Mr. Calvin Wilkerson 
Mr. Curtis Dowling Mr. Otha Anders Total 

$ 6,000 4,800 4,800 4,800 
4,800 4,800 4,800 4,800 4,800 4,800 
4,800 4,800 $58~800 



 



 



LINCOLN PARISH SCHOOL BOARD Ruston. Louisiana GENERAL FUND EXPENDITURES BY FUNCTION Last Ten Fiscal Years 
FISCAL YEAR TOTAL INSTRUCTION 
1998 1997 1996 1995 1994 1993 1992 (1) 1991 1990 1989 

STUDENT SERVICES INSTRUCTIONAL STAFF SUPPORT GENERAL ADMINISTRATION 
$ 28,471,691 $ 19,244,940 $ 1,061,378 $ 1,428,968 $ 27,284,959 18,170.398 833,764 1.074.794 24,897,833 17.311.059 691,758 1.039.351 24,088,012 16,810,357 23.074.036 15.699.971 19.994,855 14.073.082 21.543,711 14.792.300 20,024,718 10.660,624 18,789,180 9,672,378 16,494,562 8,509,308 

678,234 601,926 611,163 676,731 408,790 405,885 394.725 

940.452 937,417 850,302 735,436 601,708 538,242 561,874 

NOTES: (1) Beginning in Fiscal Year 1991-1992 employee benefits were distributed by function. Previously the amounts were included in GeneraT Administration. 
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556,941 460,666 448,645 651,552 421,750 263,246 440.330 4,820,103 4,930,663 3,584,592 



SUPPORTING SERVICES 
SCHOOL ADMINISTRATION 
$ 1,898,394 1,695,763 1,617,404 1.641.970 1,642,278 1,394,066 1,353,406 980,182 892,393 820.009 

BUSINESS SERVICES 
$ 323,231 257,870 306,560 271,368 307,038 267,768 252,336 203.747 165,751 164.641 

PLANT SERVICES STUDENT TRANSPORTATION SERVICES MISCELLANEOUS 

Table a 

FACILITY ACQUISITION AND CONSTRUCTION 
$ 1,382,148 $ 1,701,077 $ 444,317 $ 430,297 1,202,162 1,740,065 1,207,439 1,781,187 1,108,039 1,738,178 1,026,099 920,330 1,163,747 851,077 792,671 1.076.664 

405,453 356,385 247,862 1,558,387 241.355 1.419,663 195,235 1,686,232 415,902 1,340,515 112,674 1,269,237 1,175,472 112,033 109.119 

1.444.024 138,045 O 637,815 0 27,291 45,298 9,927 98.158 



FISCAL YEAR 
1998 1997 1996 1995 1994 1993 1992 1991 1990 1989 

TOTAL REVENUE 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana GENERAL FUND REVENUE BY SOURCE Last Ten Fiscal Years 
LOCALSOURCES ADVALOREM TAX SALES TAX OTHER TOTAL 

$ 28,901,290 $ 2,931,885 $ 6,361,980 $ 688,589 $ 9,982,454 25,845,487 2,742,180 6,089,511 471,912 9,303,603 25,500,428 2,619,826 6,110,643 24.936.222 23,122,077 26.408.353 29.754.770 19.498.307 19.084.596 16.515.472 

2,566,073 2,255,271 1,027,288 1,065.711 
5.669.099 4.851.024 2,872,598 2,797,624 954,601 2,730,955 943,671 2,591,806 917,563 2,434,763 

777,706 342,500 219,544 459,202 280,775 398,911 405,679 357,355 

9.508,175 8.577.672 7,325,839 4,359,088 4,144,110 4,084,467 3,941,156 3,709.681 



 

STATE SOURCES 

Table b 

FEDERAL SOURCES 
$ 18,763,727 $ 155,109 16,416,466 15,865.049 16,316.310 15.750.376 16,016,433 16.307,890 15,074.430 14.764,172 12,571,227 

125.418 127,204 42,240 45,862 32,832 302,770 339,410 379,268 234.564 



Constitutional School Tax (2) Special School Tax (2) Five Mill Maintenance School Tax (2) 1993 Ad Valorem Tax Ruston School District No. 1 Maintenance & Operation Simsboro School DJstrict No. 3 Mainlenance & Operation Dubach School District No. 5 Maintenance & Operation Debt Service Taxes Ruston School District No. 1 Simsboro School District No. 3 Choudrant School District No. 6 
TOTALS 

LINCOLN PARISH SCHOOL BOARD Ruston. Louisiana PROPERTY TAX LEVIES Last Ten Calendar Years 
1997 TAX TAX (1) RATES LEVIES (Mills) (Total Taxes) 
4.95 $826,862 5.10 851,918 5.10 851,918 12.00 2,004,514 

1996 TAX TAX (1) RATES LEVIES (Mills) (Total Taxes) 
4.05 $786,029 5.10 809,849 5.10 899,849 12.00 1,905,526 

1995 TAX TAX (1) RATES LEVIES = (Mills!_ ~ota!~T.a~(es) 
4.95 $762,297 5.10 785,304 5.10 785,304 12.00 1,847,774 

1994 TAX TAX (1) RATES LEVIES (Mills) (Total Taxes) 
4.95 $738,197 5.10 760,567 5.10 760,567 12.00 1,789,569 

3.01 346,253 3.01 331,535 3.05 320,946 3.05 329,453 
46,761 2.98 2.98 41,579 2.98 46,662 

3.02 68,352 3.02 63,613 2.86 69,926 2.86 52,049 
17.00 1,955,541 17.20 269,891 33.00 383,842 

17.00 1,872,419 16.20 43.09 246,625 461,939 
17.00 1,788,780 16.20 226,030 45.00 397,042 

103.36 $7,605,852 112.36 $7,332,750 114.24 $7,024,899 

20.00 2,101,221 18.00 58.09 281,847 493,393 
132.04 $7,3,,,4,~5 

NOTES: (1) Tax Levies (Total Tsxes) represent the grand total of all taxes upon assessed valuation of property at appliceble millage rates and includes the total tax on amount of homestead exemptions. (2) Actual Constitutional, Special School Tax Revenue differ from Tax Levies (Total Taxes) principally due to the amount of tax exempted through the homestead exemption on assessed evaluation. Part of this difference is received by the Board through Revenue Sharing from State. 
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1993 1991 TAX TAX (1) TAX TAX (1) TAX TAX (1) RATES LEVIES RATES t.EVIES RATES LEVIES (Mills). (TotaiTaxes) (Mills) (Tota!Taxes) _(Mills)_ (lotalTaxes) 
4.95 $652,864 5.10 703,495 5.10 703,495 12.00 1,656.283 

4.95 $670,476 5.10 5.16 690,793 690.793 
5.06 $655,744 5.22 676,479 5.22 676,479 

1990 TAX TAX (1) RATES LEVIES (Mills) + (]'oral Taxes) 
5.06 $633,743 5.22 653,782 5.22 653.782 

Table c 

1989 1988 TAX TAX (1) RATES LEVIES _!Mirls) (Total Taxes) 
5.06 $630,922 5.22 650,872 5.22 650.572 

TAX TAX (1) RATES LEVIES (Mills) _(Total Taxes) 
5.06 $613,163 5.22 5.22 632,552 632,552 

3.05 299,038 3+05 292,848 3.09 283,544 3.09 276,125 3.09 272,034 3.09 258+030 
2.98 41,570 2.98 40.665 3.14 64,193 3.14 37.326 3.14 35,827 3+14 35,586 
2.85 46,216 2.86 46,756 3.00 47,586 3.00 44.656 3.00 46.326 
23.50 2,303,966 22.00 306,884 62.00 519.517 

23.50 2,256,270 22.00 300,208 62.00 499.753 
143.54 $7,262,268 : 131.54 _$5,488~562 

23.50 2,156,404 25.00 2,233,956 26.50 2,332,975 29.50 2,463,448 31.50 62.00 399,652 472,64t 29.00 45.00 344,734 27.00 339,020 40.00 308,063 27.00 322,308 40.00 305,996 306,070 
141.73 $5,432,727 123.73 $5,217,154 118.23 $5,250,199 118.23 $5,247,403 
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Total Fiscal Tax Year Levy 

LINCOLN PARISH SCHOOL BOARD Ruston. Louisiana PROPERTY TAX LEVIES AND COLLECTIONS Last Ten Calendar Years 
Percent of Delinquent Current Tax Current "[axes Tax Collections Collected Collections 

1997 $5,759,355 $ 5,506,815 1996 1995 1994 1993 1992 1991 1990 1989 1988 

5,494,172 5,285,669 5,234,683 5,025,457 5,521,588 5,309,397 5,390,434 5,372,866 4,060,402 3,999,882 3,840,452 
4.017,162 3.947.111 3.756.185 3,863,095 3,783,767 3,815,747 3,750,479 

95.62% 96.20% 96.00% 96.16% 99.67% 98.94% 98.68% 97.81% 97.95% 98.29% 

Ratio of Total Total Tax Tax Collections to Collections Total Tax Levy 
$ 68,727.25 $5,575,542 149,059.00 8,442.86 107,271.06 

5,434,728 5,033,900 5,416,668 4,335.00 5,377,201 25.742.92 22,090.37 35,334.67 5,936.45 5,357.03 
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4,042,905 3,969,201 3,791,520 3,789,703 3,755,836 

96.81% 98.92% 96.16% 98.10% 99.75% 99.57% 99.23% 98.73% 98.10% 98.43% 

Outstanding Delinquent Taxes 
$ 152,447 56,374 316,897 211,130 144,239 93,636 128.971 

Table d 

Ratio of Delinquent Taxes to Total Tax Le~ 
2.68% 1.03% 6.05% 3.82% 2.68% 2.31% 3.22% Not Available Not Available Not Available 
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Year 
1997 
1996 
1995 1994 1993 1992 1991 1990 
1989 1988 

LINCOLN PARISH SCHOOL BOARD Ruston. Louisiana ASSESSED AND ESTIMATED ACTUAL VALUE OF PROPERTY (1) Last Ten Calendar Years 
Real Property Assessed Estimated Value Actual Value 

$ 111,850,380 $ 883,466,553 
108,445,710 851,089,230 
103.375.060 809,475,943 98.011.410 757,632,347 93.821.850 725,476,367 89.931.070 696,731,020 

P erspn_a! Property Assessed Estimated VaTue Actual Value 
55.192,210 343.881.640 
50.347.930 315.137.800 
50.606,120 315.611.893 53,119,350 313.148.013 44.118.360 271.139.520 45,518,540 276,212,907 86,492,220 669,310,477 43,101,430 256,584,893 87.031.340 665.348.463 85.003.130 646,667,163 

80.805.303 614.673.870 
38,214,090 234,242,360 39.684,950 239.065.800 
40.373.450 242.628.813 

NOTES: (1) Total assessed value is 10% to 25% of estimated actual value. (2) Homestead exemption is $75,000 estimated actual value ($7,500 assessed value) per household (3) Source: Lincoln Parish Tax Assessors Grand Recapitulation 
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Exemptions Real Property Assessed Value Tota Estimated Actual Value 
39.261.020 $ 127,781,570 $ 1,227,348,193 
38,417.140 120,376,500 1,166,227,030 34,089,270 119,891,900 1,125,087,836 
35.288.800 113,841,960 1,070,780,360 34,089,270 103,850,940 996,615,887 33,315,340 102,134,270 972,943,927 32,115.700 97,477,950 925,895,370 31,748,280 93,497,150 899,590,823 31.576.970 93,111,110 885,732,963 31.104.540 90.074,213 857,302,683 
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Table e 

Ratio of Total Assessed Value To Total Estimated Actual Value 
10.41% 
10.32% 10.66% 
10.63% 10.42% 10.50% 10.53% 10.39% 10.51% 10.51% 



LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana PROPERTY TAX MILLAGE RATES - ALL OVERLAPPING GOVERNMENTS(I) (PER $1,000 OF ASSESS VALUE) Last Ten Fiscal Years 
LINCOLN PARISH SCHOOL BOARD FIVE MILL DEBT PARISHWIDE MAINTENANCE GENERAL MAINTENANCE SERVICE M & O & OPERATION yEAR FUND _ _ FUND_ =FUND ____ FUND FUND 

1997 1996 1995 1994 1993 1992 1991 1990 1989 1988 

10.05 10.05 10.05 10.05 10.05 10.05 10.28 10.28 10.28 10.28 

5.10 5.10 5.10 5.10 5.10 5,10 5.22 5.22 5.22 5.22 

67.20 76.20 78.20 96.00 107.50 107.50 117.00 99.00 93.50 96.50 

12.00 12.00 12.00 12,00 12,00 

9.01 9.01 8.89 8.89 8.89 8.89 9.23 9.23 9.23 6.23 

TOTAL PARISH MAINTENANCE 
103.36 112.36 114.24 132.04 143.54 131.54 141.73 123.73 118.23 118.23 

NOTES: (1) All information obtained from Legislative Auditors Taxes Itemized Statements except for cities tax levies which was obtained from the Lincoln Parish Tax Assessor. (2) Includes the cities of Ruston, Grambling, Simsboro and Dubach. 
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4.81 4.81 4.80 4.80 4.80 4.80 4,80 4.91 4.gl 4.91 

4.38 4.38 4.38 4.38 4.38 4.38 4.38 4.48 4.48 4.48 



 

FIRE ROAD DISTRICT _ CONSTRUCTION 
8.00 8.00 8.00 8.00 9.90 9.90 9.90 10.20 

4.38 4.38 4.38 4.38 4.38 4.38 4.38 4.48 4.48 4.48 

LIBRARY LAW ASSESSMENT HOSPITAL MAINTENANCE ENFORCEMENT DISTRICT 

0,70 0.70 0.70 0.70 0.75 0.50 

3.60 3.60 3.60 3.60 3.60 3.60 3.60 3.68 3.68 3.68 
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13.22 13.22 13.22 13.22 13.22 13.22 13.22 4.83 7.49 7.49 

2,51 2.51 2.51 2.51 2.51 2.51 2.51 1.50 2.57 2.57 

Table f 

CITIES (2) 
37.55 46.28 46.28 45.12 45.12 45.12 45.12 45.13 45.03 48.02 



 

(1) (3) FISCAL ESTIMATED yEAR POPULATION 
44,289 43,150 43,024 42,950 42,524 42,490 42,075 41,745 43,518 43.500 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana RATIO OF NET GENERAL BONDED DEBT TO ASSESSED VALUE AND NET BONDED DEBT PER CAPITA Last Ten Fiscal Years 
(2) (3) ASSESSED VALUE LESS GROSS DEBTSER~CE BONDED DEBT FUNDS NET BONDED DEBT 
$ 127,781,570 $ 11,687,000 $ 2,063,424 $ 9,623,576 120,376,500 13,136,000 2,042,509 11,093,491 119,891,990 14,115,009 2,026,661 12,086,339 113,841,960 15,230,000 2,252,912 12,977,080 103,850,940 16,270,000 2.154,924 14,115,076 102,134,270 16,890,000 1,951,625 14,939,375 97,477,950 17,715,000 1,784,846 15,930,154 93,497,150 17,560,000 2,116,132 15,443,868 93,111,110 19,120,000 2,111,276 16,006,724 90,074,213 16,677,000 2,195,479 16,481,521 

RATIO OF NET BONDED DEBTTO ASSESSED VALUE 
7.53% 9.22% 19.08% 11.40% 13.59% 14.63% 16.34% 16.52% 17.19% 18.30% 

NOTE: (1) Census information was obtained from the College of Business Administration, Division of Research at Louisiana Tech University. (2) The source of assessment is Lincoln Parish Assessor's tax rolls. Assessed values are established by the Parish Assessor's Office each year based on 10% of the assumed market value of residentia property and commercial land and on 15% of the assumed market value of commercial buildings, personal property and 25% of the assumed market value of public utilities as required by the State Constitution. A reassessment of all property is required to be completed no less than every four years. (3) Estimated Population and Assessed Value is as of December 31 ]O8 

Table g 

NET BONDED DEBT PER CAPITA 
$ 217 257 281 302 332 352 379 370 368 379 



ASSESSED VALUATIONS Assessed Value Add Back: Exempt Real Property 
TOTAL ASSESSED VALUE 

LEGAL DEBT MARGIN Debt Limit of Thirty-Three Percent (33%) Less Total Bonded Debt 
TOTAL LEGAL DEBT MARGIN 

LINCOLN PARISH SCHOOL BOARD Ruston. Louisiana COMPUTATION OF LEGAL DEBT MARGIN JUNE 30, 1998 
Table h 

$ 127,781,570 39,261,020 
$ 167,042,590 

$ 55,124,055 

NOTE: (1) Legal debt limit of 33% is established by Louisiana Revised Statute "l-itle 39, Section 562, Paragraph G 
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11.687.O00 
43~437,055 



GOVERNMENTAL UNIT 
DIRECT 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana COMPUTATION OF DIRECT AND OVERLAPPING DEBT June 30. 1998 

Lincoln Parish School Board 
OVERLAPPING: (2) City of Grambling Lincoln Parish Fire Protection District No. 1 
TOTAL 

GROSS DEBT OUTSTANDING 
11.687.000 
2,776.000 
2.905.000 
$ __17,368000 

PERCENTAGE APPLICABLE TO LINCOLN PARISH SCHOOL BOARD (1) 
100% 

100% 

Table 

AMOUNT APPLICABLETO LINCOLN PARISH SCHOOLBOARD 
11.687.000 
2,776,000 
2,905,000 
17.368.000 

NOTE: (1) All property within LinCOln Parish must bear the debt of the Lincoln Parish School Board; therefore, all other taxing entities within the parish fall under the Board's taxing jurisdiction. The computation of the amount applicable to the Board, within the context that such debt will be serviced through levies upon the same properties which the Board taxes, is determined by applying the above percentages to the net amount of debt outstanding. (2) Source: Annual audit reports of the various governments. 
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LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana RATIO OF: ANNUAL DEBT SERVICE EXPENDITURES FOR GENERAL BONDED DEBT TO TOTAL GENERAL EXPENDITURES Last Ten Fiscal Years 
FISCAL YEAR PRINCIPAL 
1998 1997 1996 1995 1994 1993 1992 1991 1990 1989 

INTEREST AND FISCAL CHARGES (2) TOTAL DEBT SERVICE TOTAL GENERAL EXPENDITURES(I) 
$ 1,255,000 $ 726,217 $ 1,981,217 $ 28,471,691 1,180,000 1.115.000 1.040.000 971.130 825,000 930,000 560,000 557,000 485.000 

857,094 888,840 1,029,322 1,132,462 
2,037,094 2,003,840 2,069,322 2.103.592 

27.284.959 24.897.833 24,088,012 23.074.036 1,268,893 2,093,893 19,994,855 1,314,262 2,244,262 21,543,711 1,689,317 2,249,317 20,024,718 1.745.948 1.795.489 

NOTE: (1) General Fund (2) Excludes bond issuance's and other costs 

2,302,948 2,280,489 18,789,180 16,494,562 

RATIO OF DEBT SERVICE TO TOTAL GENERAL EXPENDITURES 
6.96% 7.47% 8.05% 8.59% 9.12% 10.47% 10.42% 11.23% 12.26% 13.83% 



Yea(. CommerclaJ (5~__ 
1997 1996 1995 1994 1993 1992 1991 1990 1989 1988 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana Property Value, Construction and Bank Deposits Last Ten Years 
Property Value (1 

Residential (5) __ ExemPtions (4) To~l 
$ 605,861,113 $ 621,487,080 $ 386,216,330 $ 841,131,863 567,932,340 565,838,267 541,169,860 492.163.647 485,855,147 459.969.120 437.988.613 432,052,913 421,648,993 

598,294,690 559,249,570 529,610,500 504,452,240 487,088,780 466,426,250 461,602,210 450,680,050 435,653,690 

NOTE; (1) Source: Lincoln Parish Tax Assessor's Grand Recapitulation (2) Source: City of Ruston Inspection Department (3) Source: Louisiana Office of Financial Institutions 

377,641,360 359,575,280 347.067.070 332,477,700 326,405,380 314,491,780 310,377.660 307.919.180 303,016,860 

788,585,670 765,512,557 723,713,290 664.138.187 646,538,547 611.903.590 589.213.163 674,813,783 554,285,823 

(4) The exemption column is calculated at estimated actual value, Table d reflects the exemptions column at assessed value. (5) The sum of Commercial and Residential equals the estimated actual value for real property in Table e 
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Commercial Number of Units Value 
Construction (2 
5.574.627 22.625.103 10,166,321 11,290,388 15.673.019 7.173.821 3.939.707 3.100.304 6.637.006 3.600.339 

Residential Number of Units Value 
41 140 159 344 272 299 248 223 215 105 
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Table k 

Bank Deposits (3) 
$ 4,904,835 $ 432,627,000 8,612,264 426,972,000 5,602,631 454,765,000 8,874,455 472,828,000 6,420,127 457,595,000 8,252,320 456,996,000 4,135,301 455,747,000 3,624,753 438,335,000 2,709,544 411,222,000 2,076,118 413,269,000 



COMPANY 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana 
PRINCIPAL AD VALOREM TAXPAYERS (1) December 31. 1997 
TYPE OF BUSINESS ASSESSMENT 

Mississippi River Transmission Corp. Gas Transmission $ 9,087,390 Bellsouth Telcommunications Telephone Utility 4.465.400 Noram Gas Transmission Co. Gas Transmission 4,261,420 Laclede Gas Co Entorgy Louisiana, Inc. WHlamette Industries. Inc. Bank One Noram Energy Corp 

Gas Transmission Electric Utility Pulp/Paper Manufacturing 
3,644,800 3,567,460 3,193,640 Financial Institution 2,821,190 Gas Transmission 2,753,840 Bali-Foster Glass Container Corp. Glass Manufactudng Community Trust Bank CentraT Bank Wal Mart Stores. Inc #23 Panenergy Fiefd Services, INc 

TOTALS 

FinanciaT Institution Financial Institution Retail Sales Gas Transmission 

NOTES: (1) Information obtained from LinCOln Parish Tax Assessor's Office (2) Represents Parishwide Tax Bill 
114 

2,466,040 1,504,900 1,310,360 1.263.620 1,212,740 
S 41,552,800 

TAX BiLL (2) 
$ 694,295 378,095 313,928 302,376 294,600 277,365 239,873 230,934 213.705 132.419 113.731 109,543 106,946 

Table 

PERCENT OF TOTAL TAXABLE VALUATION 
5.44% 2.67% 2.55% 2.18% 2.14% 1.91% 1.69% 1.65% 1.48% 0.90% 0.78% 0.76% 0.73% 
24.88% 



ndust~.. 
Pouffry Production 
Education Education Education 
Health Care 

LINCOLN PARISH SCHOOL BOARD Ruston, Louisiana MISCELLANEOUS STATISTICAL DATA TEN LARGEST EMPLOYERS June 30. 1998 

ConAgra Poultry Co 
Grambling State University Louisiana Tech University Lincoln Parish School Board Hunt Plywood Lincoln General Hospital Highway and Heavy Construction T.L. James Construction Company Glass Containers Trucking Rehabilitative Health Care 

Source: Ruston/Lincoln Chamber of Commerce 

Ball Foster Glass Container Corporation Davison Transport North Louisiana Rehabilitation Hospital 
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Table m 

Number of Emp~eas 
1,332 
1,150 1,100 850 850 630 400 383 275 250 



 

(1) YEAR POPULATION 
1997 1996 1995 1994 1993 1992 1991 1990 1989 1988 

44,289 43,150 43,024 42,950 42,524 42,490 42,075 41,745 43,518 43.500 

(1) PER CAPITA INCOME 
$ 19,254 18,827 16.255 15,760 15,510 15,260 14,710 13,845 12,401 10,374 

LINCOLN PARISH SCHOOL BOARD Ruston. Louisiana DEMOGRAPHIC STATISTICS Last Ten Years 
(1) UNEMPLOYMENT RATE 
3.4% 3.1% 3.2% 3.9% 4.2% 3.6% 4.2% 4.8% 3.5% 5.3% 

(3) MEDIAN AGE 
25.13 25.13 25.13 25.04 
25.07 
24.52 

(2) PUBLIC SCHOOL ENROLLMENT 
7,022 6,861 7,091 7,129 7,268 7,247 7,227 7,099 6,934 6,883 

NOTE: (1) Census information was obtained from the Department of Labor, Unemployment Office, Research Division. 

Table n 

(2) PUBLIC HIGH SCHOOL GRADUATES 

(2) Information obtained from Lincoln Parish School Board Annual Financial and Statistical Reports filed with the Louisiana Department of Education and the Louisiana Progress Profi[les, District Composite Report for Lincoln Parish (3) Information obtained from Louisiana State Library, Louisiana Room 
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364 368 357 325 340 337 346 355 390 382 



LINCOLN PARISH SCHOOL BOARD Ruston Louisiana Miscellaneous Statistical Data June 30. 1998 
Form of Government Area of Parish ReguTar School Days 
Number of Schools: K & Special Ed. K-5 K-8 K-12 6 Grade Only Junior High (7-8 only) Secondary Alternative School (8-11 only) High School (7-12 only) High School (9-12 only) Total 
Enrollment (Public School Only) Preschool 

Tota 

Kindergarten Grades 1-5 Grades 6-8 Grades 9-12 
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Table o 

President/School Board 472 Square Miles 180 

122 624 2,675 1,672 1,929 7,022 
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c~pY ~nd PLACE 

Lincoln Parish School Board RnSlou, Louisiana Compliance with Single Audil Ac! And Other Information For 1he Year Ended JUne 30, 1998 Under provisior~,~ of state law, this repo,'t is a public docurnont. A copy of the report has been submit- ted to the audited, or r~:viewed, en~ity and 09%,; appropriate pub}ic officials, The report i~ awdlal:le for public inspection at t.he Baton Rouge of[ice of th(; Logisl~five Audi- ',,:or and, where aprJrop, riat~, at the office of the parish ct~.ri', of court. Release Date 



Lincoln Parish School Board Ruston, Louisiana Compliance with Single Audit Act And Other Information For the Year Ended June 30, 1998 TABLE OFCONTENTS 
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Corrective Action Plan for Current-Year Management Letter Items 
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Y 
ALLEN, GREEN & COMPANY, LLP CERTIFIED PUBLIC ACCOUNTANTS P. O. Box 6075 Mortroe, LA 71211-6075 2414 Ferrand Slreet Monroe, LA 71201 Tolophone: ('318) 3884422 Facsirnile: (318) 388-4664 Website: allengreencpa.corn 

2285 Green Acres Office Park G,O.P. Building Ill, Suite 400 4~<:,ssier Cffy, LA 7111~t Telephone: (318) 741-0205 Facsimile: (318) 741-0207 

Report on Compliance and on Internal Control Over Financial Reporting Based on an Audit of Financial Statements Perfornaed in Accordance With Govermnent Auditine Standards 
Board Members Lincoln Parish School Board Ruston. Louisiana 

Ernest L. Allen, CPA A Professional Account ng Corp.) Tim Green, CPA Margie Williams, on, CPA 

We have audited the financial statements of Lincoln Parish School Board, Ruston, Louisiana, as of and for the year ended June 30, 1998, and have issued our report thereon dated November 5, 1998, which was qualified because insufficient audit evidence exists to support the School Board's disclosures with respect to the year 2000 issue. Except as discussed in tile preceding sentence, we conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Oo',!emment Auditing Standards, issued by the Comptroller General of the United States. Compliance As part of obtaining reasonable assurance about whether the School Board's financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncolnpliance hat are required to be reported under G__ovemment Auditing Standard Manafement Letter Items However, we notexl certain immaterial instances of noncompliance which we have reported to management of the School Board in a separate letter dated November 5, 1998, included later in this report. emal Conirol Over Financial Renortin~ In planning and performing our audit, we considered the School Board's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving tile internal control over financial reporting and its operalion that we consider to be material weaknesses. 

Member: Amen~ blsUtutc of Cemfied Public Acco~tants. Society of LoUisi~a Certified Public Aeco~tants md Arncn~ blstltut~ of Ccrtflhcd Public Account,~L~ Ol~s~on for CPA F~ 



Board Members Lincoln Parish School Board Ruslon. Louisiana 
Manapement Letter llellls However, we noted other matters involving the internal control over financial reporting which we have reported to management of the School Board in a separate letter dated November 5, 1998, included later in this report. This report is intended for the information of the Board, management, federal awarding agencies, and pass-through entities. However, this report is a matter of public record and its distribution is not limited. 

Monroe, Louisiana November 5, 1998 
ALLEN, GREEN & COMPANY, LLP 



 

T~ CPA Ne~ei U~W5 "me Veue" 

ALLEN, GREEN & COMPANY, LLP CERTIFIED PUBL#C ACCOUNTANTS P. O. Box 6075 Monroe, LA 71211-6075 2414 Ferrand Street Monroe, LA 71201 Telephone: (318) 2.88-4422 Facsimile: (318) 388-4664 Website: allengreencpa.oom 
2285 G)een Acres Office Park G.O.P. Building Ill, Suite 400 ~iere~g. LA 71111 Telephone: (318) 741-0205 Facsimile: (318) 741-0207 

Report on Compliance With RequirementS Applicable to Each Major Program and on Internal Control Over Compliance in Accordance With OMB Circular No. A-133 
Board Members Lincoln Parish School Board Ruston, Louisiana 

Ernest L, Allen, CPA (,~A Professional unling Corp.) Tim Green, CPA Margie Williamson, CPA 

Compliance We have audited the compliance of Lincoln Parish School Board, Ruston, Louisiana, with the types of compliance requirements described in the U. S. Office of Management and Budget tOMB) Circular No. A-133 Compliance Supplement that am applicable to each of its major federal programs for the year ended June 30, 1998. The School Board's major federal programs are identified in the summary of auditors' results section of the accompanying schedule of findings and questioned costs. Compliance wilh the requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is the responsibility of the School Board's management. Our responsibility is to express at) opinion on the School Board's compliance based on our audit. We conducted our audit of compliance in accordance with generally accepted auditing standards; the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States; and OMB Circular No. A-133, Audits of States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular No. A-133 require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that could have a direct and material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about the School Board's compliance with those requirements and performing such other procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable basis for out" opinion. Our audit does not provide a legal determination on the School Board's compliance with those requirements. In our opinion, the School Board complied, in all material respects, with the requirements referred to above that are applicable to each of its major federal programs for the year ended June 30, 1998, The results of our auditing procedures disclosed no instances of noncompliance with those requirements which arc required to be rcporled in accordance with OMB Circular No. A-133. e.rnal ('antrol C)ver Comnliance The management of the School Board is responsible for establishing and maintaining effective internal control over compliance with requirements of laws, regulations, contracts and grants applicable to federal programs. In planning and performing out audit, we considered the School Board's internal control over compliance with requirements that could have a direct and material effect on a major federal program in order to determine our auditing procedures for the purpose of expressing our opinion on compliance and to test and report on internal control over compliance in accordance with OMB Circular No. A-133. 
Member Amen~ [nsutule of CertEfied Public Accountants, Society of Lotasi~a Cemfied Public A~o~tants md .Arnen~ Institme of Cerlified Public Acco~t-~ts Division for CPA Firms 



Board Members Lincoln Parish School Board Rustou, Louisiana 
Our consideration of the internal control over compliance would not necessarily disclose all matters in the internal control thai might be material weaknesses A material weakness is a condition in which the design or operalion of one or more of the internal control components does not reduce to a relatively low level the risk that noncompliance with applicable requirements of laws, regulations, contracts and grants that would be material in relation to a major federal program being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over compliance and its operation thai we consider to be material weaknesses. Schedule of Exoenditures of Federal Awards We have audited the general-purpose financial statements of Lincoln Parish School Board, as of and for the year ended June 30, 1998, and have issued our report thereon dated November 5, 1998. Our audit was performed for the purpose of forming an opinion on the general-purpose financial statements taken as a whole. The aceompanying schedule of expenditures of federal awards is presented for purposes of additional analysis as required by OMB Circular No. A-133 and is not a required part of the general-purpose financial statements. Such information has been subjected to the auditing procedures applied in the audit of the general-purpose financial statements and, in our opinion, is faMy stated, in all lnaterial respects, in relation to the general-purpose financial statements taken as a whole. This report is intended for the information of the Board, management, federal awarding agencies, and pass-flarough entities. However, this report is a matter &public record and its distribution is not limited. 

Monroe, Louisiana November 5, 1998 ALLEN, GREEN & COMPANY, LLP 



Lincoln Parish School Board Ruston, Louisiana Schedule of Expenditures of Federal Awards For the Year Ended June 30, 1998 
FEDERAL GRANTOR/ PASS-THROUGH GRANTOR/PROGRAM NAME CFDA Number 

CASH FEDERAL AWARDS United States Department of Agriculture Passed Through L,ouisiana Department of Education: School Breakfast Program National School Lunch Program Total United States Department of Agriculture United States Department of Education Direct Programs: hnpact Aid (Title VII1) Passed Through Louisiana Department & Education Adult Education - State Grant Program Title I Grants to Local Educational Agencies 
Special Education: Grants to States (Part B) Preschool Grants Infants & Toddlers (Part H) Vocational Education: Basic Grants to States Innovative Education Program Strategies - Title VI Title 11 (Eisenhowcr Professional Development) Title IV (Safe and Drug-Free Schools - State Grant) 

10.553 10.555 
84.041 84.002 84.010 
84.027 
84.173 84.181 84.048 84.298 84.281 84.186 

Pass-Through _Grantor No. Expenditures 
N/A N/A $ 256,469 1,052,911 

~ 1,309,380 
28-LA-98-2401 5,131 98AE31-322 98-IASA-31, 97-056-31 C/O 1998 96-CD-31,98-FT-31 97-FT-31 98-PF-31,97-PF-31 97-CPO-31 97-CIT3-31 28-98-3 I-2B/BG, 28-98-BG-2B]BG-1997-CO 98-1ASA-31-4 98-lASA-31-2, 97-1ASA-31-2 C/O 1998 98-1ASA-31-4 97-IASA-31-4 C/O 1998 

19,480 1,412,003 
274,935 
37,204 3,542 60,908 35,973 41,035 53,644 

Learn 200(I State and Local Education Systematic hnprovenlent Grants (Goals 2000 State Grants) 84.276 5276A50018-95 93,424 Total United States Deparlmcnt of Education 2,037,279 (Continued) 



Lincoln Parish School Board Ruston, Louisiana Schedule of Expenditures of Federal Awards For the Year Ended June 30, 1998 FEDERAL GRANTOR] PASS-THROUGH GRANTOR]PROGRAM NAME CFDA Number CASIt FEDERAL AWARDS (Continued) United States Department of Forestry Services Passed Through Louisiana Office of Forestry Forestry Assistance United States Department of Defense Direct Programs: Department of The Army JROTC Total Cash Federal Awards 

Pass-Through Grantor No. Expenditures 
10.664 08-97-22-G-3 $ 964 
12.609 JROTCL-5497/98-08 55,590 3,403,213 NONCASH FEDERAL AWARDS United Slates Department of Agriculture Passed Through Louisiana Department of Agriculture and Forestry: Food Distribution (Commodities) 10,550 N/A TOTAL FEDERAL AWARDS 160 702 $3,563~915 (Concluded) 



NOTE 1 - GENERAL 

Lincoln Parish School Board Ruston, Louisiana Notes to the Schedule of Expenditures of Federal Awards For the Year Ended June 30, 1998 
The accompanying Schedule of Expenditures of Federal Awm'ds presents the activity of all federal awards programs of the Lincoln Parish School Board, (the School Board) Ruston, Louisiana. The School Board's reporting enlity is defined in Note 1 of the Notes to the General-Purpose Financial Statements of the School Board's gencral-puq)ose financial statements. Federal awards received directly from federal agencies, as well as federal awards passed through other government agencies, arc included on the schedule. NOTE 2 - BASIS OF ACCOUNTING 
The accompanying Schedule of Expenditures of Federal Awards is presented using the modified accrual basis of accounting, which is described in Note 1 of the Notes to the General-Purpose Financial Statements of the School Board's general-purpose financial statements. NOTE 3 - RELATIONSItlP TO GENERAL-PURPOSE FINANCIAL STATEMENTS Federal awards revenues are reported in the School Board's general-puq~ose financial statements as follows 
General fund Special revenue funds Title I Title VI Adult education Title II School food service Special programs Title IV (Drug Free) 
NOTE 4 - IIELATIONSItlP TO FEDERAL FINANCIAL REPORTS 

Federal Sources $ 155,109 
1,412,003 35,973 19,480 41,035 1,470,082 376,589 53,644 

Amounts reported in the accompanying schedule agree with the amounts reported in the related federal financial reports except for changes made to reflect amounts in accordance with generally accepted accounting principles. 



Lincoln Parish School Board Ruslon, Louisiana Notes to the Schedule of Expenditures of Federal Awards For the Year Ended June 30, 1998 
NOTE 5 - MAJOR FEDERAL AWARDS For those fimds that have matching revenues and state funding, federal expenditures were determined by dedacting matching revenues from total expenditures. NOTE 6 - NONCASH PROGRAMS The commodities received, which are noncash revenues, are valued using prices provided by the United States Department of Agriculture. 



Lincoln Parish School Board Ruston, Louisiana Schedule of Findings and Questioned Costs As of and for 1he Year Ended June 30, 1998 
PART 1 - Summary of tile Auditors' Results uancial Statement Aud The type of audit report issued was qualified There were no reportable conditions required to be disclosed by Government Auditing Standards issued by lhc Complroller General of tile United Slates. 
There were no instances of noncomplimlce considered material, as defined by the Government Auditing Standards, to the financial statement. Audit of Federal Awards v. There were no reportable conditions required to be disclosed by OMB Circular A-133 v. The type of report the auditor issued on compliance for major programs was unqualified vi. The audit disclosed no audit findings which the auditor is required to report under OMB No. A-133, Section .510(a). vii. The major federal programs are CFDA #84.010 Title 1 Grants to Local Educational Agencies 
Special Education Cluster CFDA #84.027 Special Education: Grants to States CFDA #84.173 Special Education: Preschool Grants viii. The dollar threshold used to distinguish between Type A and Type B programs as described in OMB Circular No. A-133, Section .520(b) was $300,000. x. The auditee does qualify as a low-risk auditee under OMB Circular No. A-133, Section .530 



Lincoln Parish School Board Ruston, Louisiana 

Other Information 
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Finding reference Title: 

Lincoln Parish School Board Ruston, Louisiana Summary Schedule of Prior Audit Findings June 30, 1998 
97-1 Bndgcl Overrun 

Initially occurred: Fiscal year ended June 30, 1997 Condition: The School Board had unfavorable budget variances in the Dubach No. 5 Maintenanee and Operation, Simsboro No. 3 Maintenance and Operation, and Ruston No. 1 Maintenance and Operation special revemle funds exceeding 5%. Corrective action taken: Actual expenditures were monitored during the year and the budget was amended as needed. 
Finding reference # ~7~2 Fixed Assets Initially occurred: Fiscal year ended June 30, 1996 Condition: The School Board's list of fixed assets was neither current nor accurate. A physical inventory has been performed; however, additions and deletions were not input. Further, during testing of the fixed asset listing provided by the School Board, we were unable to locate some items appearing on the fixed asset listing. We were also unable to trace some equipment found at the schools to the fixed asset listing. Partial corrective action taken: A physical inventory was performed by all schools in the summer of 1997 Several of these schools' information has been entered on the fixed asset program. See management item 98-1 in the accompanying management letter. Person responsible for corrective aclion Juanita I)uke, Business Manager Lincoln Parish School Board 410 S Farmerville Ruston, LA 71270-4699 

Telephone (318) 255-1430 Fax (318) 255-3203 
Anticipated complclion dale: During fiscal year ending June 30, 1999 



 

The CPA. 
ALLEN, GREEN & COMPANY, LLP CERTIFIED PUBLIC ACCOUNTANTS P. O. Box 6075 Monroe, LA 71211-6075 2414 Fen'and Street Monroe, LA 71201 Telephono: (318) 388~-422 Facsimile: (318) 3~-4664 Web'site: arlengreencpa.corn 

Board Members Lincoln Parish School Board Ruston. Louisiana 

2285 Green Acres Office Park G.O.P. Building Ill, Suite 400 Bossier City. LA 71111 Telephone: (318) 741-0205 Facsirnite: (318) 741-0207 
Management Letter 

Ernest L. Allen, CPA A Professional Accoun ng Corp.) Tim Green, CPA Margie Williamson, CPA 

In planning and pelfonning our audit of the general-purpose financial statements of tile Lincoln Parish School Board, Ruston, Louisiana, for the year ended June 30, 1998, we considered the School Board's internal control to plan our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on internal control. However, during our audit, we noted certain matters involving internal control and other operational matters that are presented for your consideration. This letter does not affect our report November 5, 1998, on file financial statements of the School Board. We will review the status of these comments during our next audit engagement. Our comments and recommendations, all of which have been discussed with appropriate members of management, are intended to improve internal control or result in other operating efficiencies. We will be pleased to discuss these comments in further detail at your convenience, to perform any additional study of these matters, or to assist you in implementing tho recommendations. Our comments are sunamarized in the Schedule of Current-Year Management Letter Items presented later in this report. 
Included later in this report is management's responses to our current-year management letter items. Management's response can be found in the Corrective Action Plan for the Current-Year Management Letter Items. We have performed no audit work to verify the content of the responses. Also included immediately following this letter is a Status of Prior Management Letter Items. This information has not been audited by Allen, Green & Company, LLP, and no opinion is expressed. However, we did follow-up on prior management letter items and performed procedures to assess the reasonableness of the Status of Prior Management Letter Items prepared by the auditee, and we would report, as a current-year management letter item when Allen, Green & Company, LIP, concludes that the Status of Prior Management Letter Items materially misrepresents the status of any prior management letter item. Our audit procedures are designed primarily to enable us to form an opinion on the financial statements and, therefore, may not reveal all weaknesses in policies and procedures that may exist. This report is intended for the information of the Board, management, federal awarding agencies, and pass-through entities. However, this report is a matter of public record and its distribution is not limited. 
Monroe, Louisiana November 5, 1998 ALLEN, GREEN & COMPANY, LLP 

12 Member: Anaen~ [nsutute of Certllied Public Accountants Society of Lotusi~a Cerufied Public Acco~tants md ~%rne ncan blsutute of Cert filed Public Aeco~ta~t~ Di~sion for CPA Ftrm~ 



pet-to-Aclual Comnarisons 
Lincoln Parish School Board Ruston, Louisiana Status of Prior Management Letter Items June 30, 1998 

Condition: The school board may wish to formalize budget-to-actual comparison policies and procedures. It is our understanding that no formal monitoring of budget variances is perfon'ued at this time. Tile variances are examined at year end and adjusted as needed. It would be beneficial to both management and board members to have the variances monitored and presented to the Board on a more regular basis. Management action taken: Budget4o-actual comparisons are now presented to lhe board on at least a semi-ammal basis. Management has formalized procedures where budget-to-actual comparisons are monitored on a monthly basis. 
Timely Deposits Condition: Three checks out of a smnple of 21 checks tested were not deposited on a timely basis. Tile three checks totaled $4,489.37 and were deposited on average I 0 business days after receipt. Managemenl action taken: Ever), effort is made to ensure that deposits are made timely 
Discounts Not Taken Condition: Discounts available were not taken on two checks out of a sample of 25 checks tested. Ti~e two checks totaled $7,626.25. Discounts not taken totaled $762.63. 
Management aclion taken: Every effort is made to ensure that invoices are paid timeiy to take advantage of discounts offered. 



98-M1 

98-M2 

lAncoln Parish School Board Ruston. Louisiana Schedule of Current-Year Management Letter Items June 30,1998 eeord Keenim, for Fixed Assets Condition: A physical inventor), was perfonned at all schools and at the central office. These inventories were submitted to the central office and the additions and deletions for five of the fourteen schools have been entered on the fixed asset system. llccommendation: We recomm~md the School Board continue the effort of entering changes for all other schools to the fixed assets system. Collateralizatiou for Denosits Condition: According to LSA-R.S. 39:1218 any bank selected as the fiscal agency of any depositing authority, or any bank with whom a private contract is entered into, whether the bank is within o1 without the state, shall give securities for the safekeeping and payment of the deposits. The deposits at a local bank were undercollateralized by $331,909 at June 30, 1998. Recommendation: The School Board should monitor bank balmlces and securities pledged on a periodic basis. 

14 



Lincoln Parish School Board Ruston. Louisiana Corrective Action Plan for Current-Year Management Letter Items June 30, 1998 98-M1 Fixed Assets 

98-M2 

Condition: A physical inventory was performed at all schools and at the central office. These inventories were submitted to the central office, and the additions and deletions for five of tile foutaeen schools have been entered on the fixed asset system. Management action planned: Staffhas been assigned to reconcile and conect the remaining fixed asset records. Every efforL will be made to reconcile the remaining fixed asset records and to follow procedures established for accurately maintaining the fixed assets records perpetuated in the future. 
Person responsible for corrective action: Juanita Duke, Business Manager Telephone (318) 255-1430 Lincoln Parish School Board Fax (318) 255-3203 410 S Farmerville Ruston. LA 71270-4699 Anticipated completion date: June 30, 1999 
Collateralization for Denosits 
Condition: According to LSA-R.S. 39:1218 any bank selected as the fiscal agency of any depositing authority, or any bank with whom a private contract is entered into, whether the bank is within or without the state, shall give securities for the safekeeping and payment of the deposits. The deposits at a local bank were undercollateralized by $331,909 at June 30, 1998. Management action planned: The deposits in question were made at a new depositor bank. The bank's management assured the School Board that proper securities will be pledged at present and in the future. In addition, the School Board will make it a part of the procedures to follow-up with any new depositor bank that all funds have been collateralized. Person responsible for corrective action: Juanita Duke, Business Manager Telephone (318) 255-1430 Lincoln Parish School t~oard Fax (318) 255-3203 410 S Fannerville Ruston. LA 71270-4699 Anticipated completion date: June 30, 1999 




