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TOWN OF OLLA OLLA, LOUISIANA 

* Thc Town of ()lla was incorporatcd undcr thc I~wrason Act in August of ]899. Thc Town opcratc.~ undcr thc Mayor-Board of Aldcrman form of govcrnmcnt. Thc Town providcs the following significan! scrviccs to its rc.sidcnts a~ providcd by it~ chartcr: ])ublic n~fcty (pollcc and fird, highways and strccL~, ~nitation, utilitic.~ (watcr and scwcr scrviccs)/ and gcncral administrativc funclions, including coordination of rclatcd scrvlcc.s with Parish, State and }'cdcral govcrnin$ bodices. 
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JOHN R. VERCHER PC ~trllftt~ ~abltt ~,rrr, llrtta~! P.O,Box 1608 Jona, Louisiana 71342 Tel: (318) 992-6348 Fax: (3"18J 992-4374 

]N!)EP!ih_~D_F,h-T~AI]DJTD~t'S R]i;P()RT ON Gt;I~ERAL }>JJRPOSE~!NANF, I,*~LS'I'ATEMENTS The llonorablc Bcn~d Miller, Mayor and Mcm}~rs of the Board of kldcrmco Olla, Louisiana I have audited the accompanying general purposc financial statcmcnt~ of thc Town of O]|a, l~ouislana, as of June 30, 1998, and fro' tim year thcn cndcd, as listed in the tablc of contents. The~c general lmrposc finat~cia] statcmcnts arc tbc rcsponAbility of the Town of Olla, I,o,LMana, managcmeL,t. My rcqmnslbility ix to express an opinion on the=m general purpom financial statcmcnt.~ ba~cd on my audit. 1 conducted my audit in a~*'.ordancc with generally accepted anditing standards and Government Auditing Standards, i.~sued by the Comptroller General of the Unltcd States. Those slm~dar& J'cq~Jirc thai ] plan and lerform the audit to obtain rcasonablc a.~surancc about whctbcr the general purpose financial statements arc frc~ of material misstatement. An audit includea examining, on a tc.~t ],asia, c~idcn~c supporting the amounts and disclosures in the gcncral purpose financial statcmcnls. An audit also inch,des a,~c~sing the accounting principlc.~ ,t~ed and significant cstimate.~ made by management, a~ well as cval,atittg the overall /'inanclal statement prc~cntation. I bcllcvc that my audit provides a rca~onal,lc ha<i~ for my opinion. 

Oclober ]5, ]998 Jcna, l,ouisiana 
E, OOEIy Of LOEI~IANA CERTIFIED F'USLIC ACCOUNTAI','TS 



JOHN R. VERCHER PC ~rrtlftth ~Jnbltr JKrr~nnlant P.O.Box 1608 Jena, Louisiana 71342 Tel: (318) 992-6348 Fttx: (818) 992-4374 
_RI'3~ORT ON (()MPLIAN'CE CO)~TR()A, 0VE~RR FINANC1 .~1 !(EPQRTI_N-f~ llh~l, iD_O_N AN A.ki!)I3~O~ JqlNAN(JAJ< STATEMENI(,~ Iq~RFgI,'MI,;[) ]N ACCORDAN(3~ WITH GO~!'~I__~NMENT__AI;D1TI,_X(;~S3~ANI~)SJ{DS 

The llonorable Benard Milk:r, Mayor and Meml~rs of the Board of Aldcrmen Olla, l,oui~iana l have audited the general purpose financial statcmcnL~ of the Town of Olla, Louisiana as of at~d for the ye~'~r cnded June 30, 1998 and have issucd my rclX'rt thereon dated October ]5, 3998. 1 conducted my audit in accordance with generally acccptcd auditing standards and the standards applica],]c to fi,aJ~cia] a~ldits contained in 6bvezm~enl Au&'liag Nt.~nd.~[rl~ iss~sed by the Comptroller' ('.cneral of the United Statc.~. 

_Internal Control Over Financial RgporAing ]n pl,'mning and pcrformlng my audit, I considered TowJ~ of Olla, Louisiana's internal control over financial reporting in order to dcternfinc my auditing proc~durc.~ for the purpoxc of expressing my opitfion on the fiJ~ancia] statements am{ not to provide a~surancc on the internal control over financiaI reporting. My consideration of the internal control over financial reporting would not neecxsarily disclose all n~altcr~ in the internal control over financial reporting that might bc material weakne~es. A material wcaknc~, i~ a ~:ondition in which the de.slgn or operation of one or more of the internal (~ontro] con|poncnt~ doc~ .or reduce to a relatively low level risk that mis~tatcmcnL~ in amounts that would ]~e material in relalion to the general purpose finandal statements t,cing auditcrl may ~cur and not be detected within a timely pcrlod by employees in the normal courm of performing their assigned functions. 1 noted no matters in'~ol.~ing the internal control over financial reporting and it~ operation fi~at I con~ider to be material W e~qk n P&s c.% 

_~utma_ ,~v~mc,*e~ ~*S~tTU~'E Of" C~mlF~O etm~c ̂CCOONI~S SOC[Ty OF LOUk~IANA C~E$:ITI:~ ~ AC~LI'~'IAmS 



 
This re, port ix Auditor's Office. howe f~ 
chcr 

]cna, ] .oui~iaua Oc/o/,cr ],5, 1998 

intcl~,lcd for Ihc information of of thc Town of Olla's managcmcnt a~d l.cgislalivc puhlic record and it~ distrib.tioJ~ is ~ot ]imltcd. 



GENERAL PURPOSE FINAN(3AL STATEMEN3S COMB1NEI) STATEMENTS - OVERVIEW} 



 
TOWN OF OIJA, LOUISIhNA COMBINED BM~ANCE SI1EF3" ALL FUND TYPES AND ACCOUNT GROUP JUNE 30, 1998 

Governmental Fund Types General Fund Capital Projects ASSETS Cash Investments(At Cost) Receivables: Customer Accounts Receivable Other Receivables Restricted Assets: Cash Investments General Fixed Assets Plant & Equipment Construction in Progress Acc. Depreciation Amount to be Provided for Retirement of Gen. Long-Term Debt TOTAL ASSETS LIABILITIES & FUND EQUITY 
LIABILITIES Accounts Payable Payable from Restricted Assets Long Term Payables: Revenue Bonds Notes Payable TOTAL LIABILITIES Fund Equity Contributed Capital Investment in General Fixed Assets Retained Earnings: Reserved Unreserved Fund Balances Reserved for Unreserved-Undesignated TOTAL FUND EQU3TY TOTAL LIABILITIES AND FUND EQUITY 

$ 12,649 262,221 7,195 7,466 -0- -0- -0- -0- -0- -0- -0- 
6,939 -0- -0- -0- ~ ___s._939 
8 -0- -O- -0- -0- 

-0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- 
-0- -0- -0- -0- 

$ -0- -0- -0- -0- 
-0- $ -0- -o- 



Proprietary Fund Type Enterprise 
Account Group General Fixed Assets General Long-Term Debt Total (Memorandum Only) 

CoMponent Unit Cemetery Board 
30,231 180,995 30,513 -0- 18,456 250,719 -0- 2,652,230 198,569 (1,332,912) -0- 

19,630 116,884 733,657 ~hZff 
$ 1,235,332 -0- 
107,444 (209,912) 
-0- 

-0- -0- -0- -0- -0- -0- 1,135,259 -0- -0- -0- -0- 
-0- -0- -0- -0- :o: 

-0- -0- -0- -0- -0- -0- -0- -0- -0- -0- 

-0- -0- -0- 
$ -0- $ 1,135,259 -0- -0- 
-0- 

-0- -0- -0- -0- 
-0- -o- 

42,880 443,216 37,708 7,466 18,456 250,719 1,135,259 2,652,230 198,569 (1,332,912) ~z~2 
26,569 116,884 733,657 fh~f~ 
$ 1,235,332 1,135,259 
107,444 (209,912) 

$ 135,981 3,784 -0- -0- -0- -0- -0- -0- -0- -0- -0- 
-0- -0- -0- -0- $ x_o_z -0- -0- -0- -0- 

_!~h2~f 

The accompanying notes are an integral part of this statement. 



 
TO~VN OF OLLA, LOUISIANA (i()MB]NED STATEMENT OF REVENUFS, EXPENI)ITUIH~q AND (3IANG[S 1N F[ND BALANCI~~; ALL GOVERNMENTAL TYPISTS YEAR ENDED JUNE 30, 1998 

Genera]. Fund Capital project Totals (Memorandum Only) 
Component Unit Cemetery Board 

REVENUESt Taxes Licenses & Permits Intergovernmental Charges for Services Fines Interest Miscellaneous Donations, Memorials, Etc. Equity Income TOTAL REVENUES EXPENDITURES~ Current - General Government Public Safety Police Fire Streets and Sanitatlon Cemetery Capital Projects TOTAL EXPENDITURES EXCESS (DEFICIT) OF REVENUES OVER (UNDER) EXPENDITURES BEFORE OTHER FINANCING SOURCES (USES) OTHER FINANCING SOURCES (USES) Transfers TOTAL OTHER FINANCING SOURCES (USES) 

$ 64,288 22,744 62,873 84,676 80,243 -0- 73,903 -0- :~: 

$ -0- 165,439 -0- -0- -0- -0- -0- -0- 

$ 64,288 22,744 228,312 84,676 80,243 -0- 73,903 -0- -0- 

-0- -0- -0- -0- -0- 6,677 -0- 2,292 
$ 105,554 $ -0- $ 105,554 155,905 31,460 68,500 -0- :~: 

-0- -0- -0- -0- 
155,905 31,460 68,500 -O- ~_~z~ 

$ -0- -0- -0- 5,127 -0- 
$ 27,308 8 -0- $ 27,308 $ 6,274 
$ (441) $ -0- 8 -5- $ (441) $ -0- $ -0- EXCESS (DEFICIT OF REVENUES OVER (UNDER) EXPENDITURES AFTER OTHER FINANCING SOURCES (USES) 8 26,867 $ -0- $ 26,867 $ 6,274 FUND BALANCES, BEGINNING OF YEAR FUND BALANCES, END OF YEAR 255,725 $ 282,592 

-0- $ -0- 255,725 133,491 $ 282,592 $ 139,765 

The accompanying notes are an integral part of this statement 



 
TOWN OF OLIA, LOUISIANA COMBINEi) STATEMENT OF I(EVENUES, EXPEND1TURI,S AND (~IANGI~~ IN FUND BAI,ANCFS BUI)GET AND ACTUAL GENERAL AND (~PITAL PROJECTS FUNDS JUNE 30, 1998 
GENERAL FUND 

Budget Actual Variance GAAF Favorable Basis (Unfavorable 
CAPITAL PROJECTS 
Actual Variance GAAP Favorable Budget Basis (Unfavorable) Revenuesz Taxes Licenses and Permits Intergovernmental Charges for Services Fines Miscellaneous Total Revenues 

$ 69,294 $ 64,288 $ (5,006) $ -0- $ -0- $ 21,000 59,891 82,400 77,000 $.~S Expenditures. Current General Government $ 98,513 Police 152,361 Fire 28,617 Streets & Sanitation 72,440 Public Works -0- Total Expenditures $ 351,931 

22,744 62,873 84,676 80,243 

$ 105,554 155,905 31,460 68,500 -0- $ 361,419 

1,744 2,982 2,276 3,243 
$...~2 
$ (7,041) (3,544) (2,843) 3,940 -0- $ (9,488 

-0- 165,439 -0- ~0- -0- $..~.%~.,.%39 
-0- 165,439 -0- -0- -0- $.~..%~..4__3.9 $ 

-0- $ -0~ -0- -0- 165,43_9 $ 165,439 
-0- $ -0- -0- -0- _i_6_s,_439 $ 165,439 

-0- ~0- -0- -0- -O- -0- -0- 
-0- -0- -0- -0- :o_: $ -0- Excess (Deficit) of Revenues Over(Under) Expenditures Before Other Financing s (u.es) $__~L~ *__~2L~ ~__~ ~ :~: $ :R: $ :~: Other Financing Sources (Uses) Transfers $ -0- $ (441) $ (441 $ -0- $ -0- $ -0- Total Other Financing Sources (uses) $ :~Z $ !~) $ !~! $ Z~2 $ Z~Z $ Z~Z Excess (Deficit of Revenues Over (Under) Expenditures After Other Financing Sources (Uses) $ 30,409 $ 26,867 $ (3,542 $ -0- $ -0- $ -0- Fund Balances 

Fund Balances End of ~ea~ $.~ ,.~ $..~ $ -0- $ -0- $ 
The accompanying notes are an integral part of this statement. 

:o: 



 
TOWN OF OLLA, LOIIISIANA STATEMENT ()F i~.EVENUFS, EXPENSES AND (3tANGES IN I{1,;TAINI,;I) EARNIN(;S ALL PROPIIIETAI:~Y FUND TYPI,'5; EN'I],~I~PI~.ISI,; FUNDS YEAR ENDED JUNE 30, 1998 

OPERATING REVENUESs Water Department Charges for Service Other Charges Total Water Department Sewer Department Charges for Service Sales Taxes Other Charges Total Sewer Department TOTAL OPERATING REVENUES OPERATING EXPENSESs Water Department Salaries and Related Cost Materials and Supplies Depreciation Repairs and Maintenance Utilities Insurance Truck Expense Miscellaneous Office Expense Total Water Department Sewer Department Salaries and Related Costs Materials and Supplies Depreciation Repairs and Maintenance Utilities Sewer Analysis Insurance Truck Expense Miscellaneous Postage Engineer Fees Sales Tax Expense Total Sewer Department TOTAL OPERATING EXPENSES Operating Income (Loss) Non-Operating Revenue (Expenses), Interest Income Interest Expense Intergovernmental - Sewer Grant Sewer Grant Repairs Transfers TOTAL NON-OPERATING REVENUES (EXPENSE) Net Income (Loss) Retained Earnings (Deficit), Beginning Retained Earnings (Deficit), Ending 

$ 191,972 ~ 
$ 86,984 141,532 900 

$ 62,371 17,181 47,970 18,336 11,443 3,618 3,919 2,308 706 1,864 13,888 ~L~ ~___~ ~h~! 

The accompanying notes are an integral part of this statement 



TOWN OF OLLA, I,OUISIANA STATEMENT OF (~S]I FLOWS ALl, PROPRIETARY FUND TYP]~; ENTE10)RISE FUND YEAR ENDED JUNE 30, 1998 

Cash from Operations: Net Income (Loss) Before Transfers Operating Transfers Net Income after Transfers Adjustments to Net income (Loss): Add - Depreciation Add - Allowance for Bad Debts Decrease in Accrued Interest Decrease in Accounts Receivable Increase in Accounts Payable Net Adjustments Cash Provided by Operations Cash from CustomeI Deposits Cash Provided by Restricted Funds Change in Contributions Total Cash Provided Cash Was Applied To: Notes Payable Revenue Bonds Payable to LaSa~]e High School Investments Fixed Assets Construction in Progress Total Cash Applied 
Net Increase (Deczease) in Cash Flow Cash Beginning of Year Cash End of Year 

$ 71,903 235 (2,249) 7,204 ___h~ 

36,495 441 36,936 

$ 119,694 3,020 5,720 
$ 293,873 

$ (3,571) ___~~~ 

The accompanying notes are an integral part of this statement. 
I0 



NOTES TO TI~E ~NAI~C~AL STA'q~'EIVL~NqFS 



 
Town of Olla, Louisiana Notes to Financial Statements 

3. SUMMARY OF SICNIFI(~NT ACCOUNTING P()IJ(3]~- The Town of Olla was incorporatcd under flw, ]~'Lwrason Act in Angust of 1899. The Town operates under the Mayor-Board of Alderman form of government. The Town providers the following significant servicc.~ to its reds]dents as provided by its dmrtcr: public ~afcty (potter and firel, highways and strokers, ~nitation, utilities (water and sewer se.rviee~sl/ and Wneral administrative functionq, inclnding coordination of related serviccs with Parish, State and ]'edcral governing bodies. The accounting politics of t])e Town of (}lla conform to generally acceptect accmmling principles a~ applicable to govcrnmcnL~. The following is a summary of fl~e more sign]fie;rot accotmting politicos: A. ]{eporting Entity This report indudc.s all funds and the ac.counl grmtp whlcb arc contro]]c~l ]~y or dependent on the Town's executive and legislative bran('hes (the Mayor and Roard of Alderman). (bntrol by or depcndcncc on thc Town was dctcrmincd on the basis of adoption, taxing authority, authority to i~.~uc dc, ht, election or appointment of governing body, and other gcncral ovcrsight rc~ponsibility. ]~. ]"u nd Accounting The aecounL~ of the Town of Ol]a arc olganized on the basis of funds and oJ~ accom~t groups, e;~ch of which is considcred a scp~atc accounting entity. The variou~ fund~ and accomJ/ group~ arc reportcd by generic fund tyj~ in the financial statement~. Each fund operatc~ with a group of stir-balancing accmmts that comprisc it.~ a'~qcts, lialfilities, fLLnCl equity, revenuers and expenditure.~, or expensc.~, as appropriate. Go'cermnent re.~onrces arc allocated to and accmmtcd for in the individual funds bascd upon the purposcs for wblch thcy are to bc spent and the me~ans by which spcnding activities arc controlled. The following fund cat%orle~, fund types and account groups al'c use({ hy the Town: GOVEI(NMENTAL FUNI) TYPES 
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Town of Olla, Louisiana Notes to Financial Statements (cont.) 
I)IIOPRIffI'ARY FUND TYPEq 

ACCOUN~IS GROUPS General Fixed ~,~cts A~'~countGr~up ]'his account group is those acconntcd for in e.~tablishcd to account for all fixed assets of the Town, cxccpt the Enterprise Fund General ],oog-'l'erm Dcl)t A~~'ount Grpup Thi~ ac(~ount group is e~lablishcd to account for all long-term obligations of the Town, except those long.term obligations accounted for in fl~c Enterprise Fund. Thc Town had no general long-tcrm debt at June 30, 3998. (- BASIS (iF A('COUNTING Basis of accounth~g rcfers to the timc at which revenues and exi~t~ditttrcs or cxl~en~cs arc recognized i~: the account.s and reported in the financial statement. Basis of accounting relatc.s to the tinting of the mc~'~surcmcnt made, rcgardlc~ of the mc.a~urcmc~/ focu~ applied. 
The.~c funds arc accounted for using the modified accrual basis of accounting. Their revenues arc rccognizc~t when they bccomc measura'h]c and availablc as 11c1 c|lrren[ assets. Ad Valorem taxc.~ and chargc.~ for scrvi(~ĉs arc con4dcrcd "mc~asurablc" at the tilnc of ]filling. Liccnse.s and permit.~, intcrgovcrnmcntal revenue, finc.~ franchise taxe.~ and miscellaneous other rcvcnuc~ are generally rcc~ordcd as rcvemw~s wbcn received Jn caxh because they arc gcncrally not measurable until actually received. Expcnditurĉ~ are generally rcc%niz~d under the modified accrual basi~ of accounting when the rclatcd fired liability is incurred. Exceptions to this general rule includc: principal and in|crest on general long-term dcl)t which is recognized when due. 
Thi~ fund is accotmtcd for using the accrual basis of accounting, ltq rcvcmw.~ arc 
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Town of Olin, Louisiana Notes to Financial Statements (cont.) 

rccognirzd when thcy are e.arncd, and its cxpen.w~ arc rccognized when they arc inct~rrcd. Enterprisc fund retcivahlc~ arc chargcd-off whcn colloction efforts i~ldicalc that such account is doubtful of hcing collcctcd. 1). HXEI) AKqI.;TS AN/) LONG-'I'Et~I LIABJLITIt~ The accounting and reporting treatment applied to file fixcd as~ts and long-tcrm liahilitic.~ a~iate.d with a fund arc dctcrmined by its mcasarcnacnt focus. All govermnental fnnds arc acc, ounted for on a spending or "financial flow" nlc.'tsurement focu~ This inc.'ms that only current a~sets and current liabilitics arc gcnerally includcd on thcir balance sheets. Their rcportcd fund balance (nct currcnt asse@ is considcrcd a nw.asure of "available spcndablc reaottrcc~C' Govcrnmental fund opcrating statements prc~cnt increasc.s (rcvenucz and other financing source.s) and decreases (cxpcnditure~ and other financing uses) in net current a~.czts. Ac(~ordingly, dwy arc said to prescnt a summary of sour(x~ and nscs of "available spcndal)le rcsourccs" during a period. Fixcd asscts used in govcrnmcntal fund type operations (gcncral fixcd a~.~et.~) arc accountcd for in the General Fixed Asscts Account Group, raflacr than in governmental funds. Puhlic domain ("infra~trnciurd') general fixed asscts consisting of ccrtain improvements, including roads, hridges, curbs and gutters, streets and sidewalks, drainage systcms and lighting systems are not capitalized. All fixcd a~cts of the Proprietary Fund arc valucd at historical cost, The Gcncral fixed Asset Account Group propcrty records arc not sufficiently dctailcd to provide data with re.~pcct to whether thc a~ts acquircd prior to June 3(I, 1982, arc rccordcd at histori~~al cost, c.~timatcxl historic.al cost, or at cstimatcd fair value on date donated. General fixed assets arxluired subscclncnt to Junc 30, 1982 are recorded at historical cost, with thc exception of a $5,0(10 building donated to the Town in ~1993 and 83,5(}(I worth of land donatexl in ]996. Long-tcrna liahilities expcclcd to he financed from governmental funds arc accountcd for in tile General Long-Term dcht Account GrotT, not in the governmental fund~, The two account groups arc not "fund~," nw.asurenlent of financial position. Thcy arc They are concerncd only with the not involved with me~surcnlcnt of re.~ults of operation~. ]%cart~c of their spending measurcment focus, expenditurc recognition far governmental fund tylw~S is limited to exclude amounts repre~ented lay nonrurrent liabilitic.~. Sin(~c they do not affect net current a~cts, sudl long-term amounL~ arc not rccognizcd as governmental fund typc cxpcnditure.s or fund liabilitics. They arc in~tead rcported as liahilitic.s in the General Long-Tcrm Account Group. The proprietary fund is accounted for on a cost of ~rvicc,~ or "capital maintenance" measurement fo~:us. This mezns that all a~ets and all liabilitie~ (whcthcr currcnt or noncurrent) a~,~ocialed with it~ activity is included on its balan~~ shect~. Its reportcd fund equity (net total a~cts) is segregated into contributcd capital and retained e~arnings conlponcnts. Proprietary fund tyl~ o]~rating statements pre~sent incre,ases (revenue.~) and dccreasc~ (expenses) in net total a~ls. For the ye.ar cndcd June 30, 1998, no intcrc.~t costs were capitalized for construction of fixed as.~ct~ 
14 



Town of Olla, Louisiana Notes to Financial Statements (cont.) ). FIXEI) ASSETS AND LONG-TERM ],IABILITII~%(CONT.) 

Water System Sewer System Buildings Trucks and Tractors Equipment E. BUIX;EqS AND B1JDGETARY AC(~OUNTING 

Life in Years 
40 40 2O 4-8 lO 

The Tows follows the.qc procedurc.s in c~tahlishing the hudgctary data reflected in thc~sc fin,'mcial statements: ]. The Town (3crk preparcs departmental group budget rcqac~h% and Board of Aldermen no later bcgbmisg of e~ach fJ~czl year. 
a proposed hudgct, hascd o,i and submits same to the Mayor than fifteen days prior to the 

2. A summary of the proposed budget is published and the public notiflcd that the proposed budget is available for puhlic inspection. At the a~nac time, a public hc.~ring is called. 

6. All budgetary appropriations lapse at the end of thc fiscal year 7. The budget was amended during the year. ('A,qH AND INVE~TMENqS 



F. (~Sll - (CONT.) 
Bank 

Town of Olla, Louisiana Notes to Financial Statements (cont.) 

Southern Heritage Bank Bank of Jena Concordia Bank Total 

Bank Statement Balance 6-30-98 
$ 747,397 55,852 

Amounts an deposit at the bank are ~curcd by the following: Description FDIC Securities Total G. ]NYENT~IF~ 

Market Value 
$ 162,355 

Immaterial amounts of inventory arc maintained far general fund and enterprise fund opcration~ and, accordingly, supplic.~ arc cxpcn~d as purchased. BAD DEB3S. GENERAL FUND AND ALLOWANCE FOR BAD 1)EffIS - 1.~NTERPllISI I"IJNI} Uncollcctihlc amount~ due far customers' garhagc billings are charged to a re=~crvc for had dcbt~ at the time information hccomc.s available which would indicate the uncollcctlhility of tbc particular receivable, At Jsnc 30, 1998 no re~scrvc for had debts was required slncc the c~timatcd uncollectible rcccivablcs outstanding were considered immateriah The E.tcrprisc Fund allowance for bad dcbt~ was e.stablisbcd at 5% of total rccclvahles. Detail rcccivablcs of the Entcrpri~ Fund fallow: 
Total Accounts Receivable Allowance for Bad Debts Net Accounts Receivable 
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Enterprise Fund 
32,119 (1,606) 30,513 



Town of Olla, Louisiana Notes to Financial Statements (cont.) 
('OMI'ENSATEI) AR%EN('~S Vaeatlon and sick leave are recorded as an earned is based on the number of ye~s of 
Full-Time Employment 

expenditure or expense when paid. Vacation scrvice~ as follows: 
One year to less than three years Three or more years 

Days Earned Per Year 
5 i0 

Vacation time is not cumulative and must tw, taken in J_/2 day.or more increments. Sick leave is earned on the hasis of one day per month of continuous employment. Unu~.d accumnlatcd sick leave from one year may he, carriexl forward to the succex,~ding year. All sick leave is forfeited npon termination of cmploymcnt with the 'lbwn. Basc~l on the above de~crJhed compensatc~l ab~nca~ policy, no ]ia]fility for eompcnsalcd ahsence,s for the Town of Olla is required to bc provided at June 3(1, ] 998. J. RFSEI~YEq The Town records re, servers to indicate Ihat a portion of its retalncd earnings/fund halam~C,~ arc legtdly restricted for a specific fnturc nse. The following is a list of such rcserve,q and a de,scription of each: 
Reserved for l)epreciation and ('ontingeneics This amount rcprĉ~cnts monic,~ re,~crvcd to make clncrgcncy repairs to the water and se, w er syste, nls. ]{e.~ervcd - Reve!me Bood~ This amonnt represents monie,s rc~scrved as required by Ihe revenue hond indenturc~. ]~eservcd for Debt Service Certain a~,sels have he~n reserved in the Debt ~rvice Fund for future payment of long term liahilities of the governmental funds. K. TOTAL C()LUMNS ON COMBINEI) STATEMEN3S - OVERVIEW 
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Town of Olla, Louisiana Notes to Financial Statements (cont.) 

91 AD VAI,OI{EM TAXFS AND SALEq TAXE~ The Town ]cvic~ taxc.~ on real and business ])crsonal property located within it~ l,oundarics. The Town utilize~ the services of the LaSallc Pari~h Tax As~or to assc:.~ the prol~rty val.cs and prcparc the Town's prolmrty tax roll. The Town bills and collects it~ own property taxe~. 
Property Tax Calendar Assessment Date Levy Date Tax Bills Mailed Total Taxes Are Due Penalties and Interest are Added Lien Date 

January 1 No Later Than June 1 On or About October ]5 December 31 January 1 January i For thc year cndcd June ]0, 1998, taxes of 7.96 mills were lcvicd against propcrty having a valuation of some $3,525,497 which produced some $27,970 in revenue. All taxes levied, 7.96 mills, wcrc for gcncral corporalc purposes. Ad Valorem taxc.~ rccclvablc arc net of allowancc for uncollcctiblc taxes of less than $]00 at June 30, ]998. 
The Town began collecting a ]% ~lcs Tax on May ], ]998 to fund operation and maintenance of the Town's sewerage facilities. 
3) ]/I,STRI(3"E1) AKqE'IS. PROPRIETARY FU1ND TYI)Eq At June 30, ]998, restricted a~sct~ of the Enterprise fund were inve~stcd in cithcr interest ])(uLri.g thecking account~ or time dcposlts and wcrc rc.strlcted for the following purposc.~'. Revenue Bonds Payable Revenue Bond Reserve Fund Depreciation and Contingency Fund Customer's Deposits 

Total ,1) (31AN(;I'N IN GI;NERAL FIXED A~ETS 
Land Buildings Improvements Equipment Total 

89,771 43,675 42,564 91,417 
$ 267,427 

Balance 6-30-97 Additions Deletion $ 84,598 425,779 56,463 528,886 $ 1,095,726 
$ -0- -0- -0- 69,249 $ 69,249 

$ -0- -0- -0- (29,716) 8(29,716) 
5) ];NTERI'I{1SE ]:liND PROI'ERTY PLANT AND EQUIPMENT 

Balance 6-30-98 $ 84,598 425,779 56,463 568,419 $1,135,259 
A summary of enterprise fund propcrty, plant and equipment at June 3(I, ]998, is as follows: 
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Town of Olla, Louisiana Notes to Financial Statements (cont.) 

5) I,~NTI!'RIq/ISE FUNI) PIlOPERTY I'LA1NT AND EQIIIPMENT-(CONT.) 
Buildings Water System Sewer System Trucks, Machinery & Equipment Construction in Progress Subtotals Acc. Depreciation Net 

Balance 6-30-97 Additions (Deletions) $ 21,829 $ 785,552 1,706,550 -0- -0~ -0- 
Balance 6-30~98 $ 21,829 $ 785,552 1,706,550 124,574 13,725 138,299 33,130 $ 2,671,635 (1,261,168) $ 1,410,467 

6) (31ANGEq IN LONG-TI'~RM DEBT 

165,439 $ 179,164 -0- $ -0- 

6-30-98 Accumulated Depreciation 

198,569 $ 2,850,799 $ (1,332,912) $ 1,517,887 $ 

17,993 461,758 738,681 
-0- 1~332,912 -0- 1,332,912 

The following is a summary of bond and instalhnent notcs payable tra~tsactlons of the Town of Olla for the year ended June 30, 1998. 
Revenue Bonds & Notes Balance 6-30-97 $ 852,724 Additions 

Balance Reductions 6-30-98 $ (59,533) $ Bonds and installment notes payable at June 30, ]998 are comprised of the following individual i~stlCS: Revenue Bonds (Enterprise Fund) $ 275,000 Water Revenue Bonds installments of $ 5,000 to 20191 interest at 5 percent. dated 12-4-791 due in annual $ 15,000 through December 4, $ 172,000 $ 200,000 Sewer Revenue Bonds dated 8-14-811 due in annual installments of $ 2,000 to $ 9,000 through August 14, 20211 interest at 5 percent. 158,066 $ 500,000 Sewer Revenue Bonds dated 9-6-891 due in annual installments of $ 33,450 through August 14, 20291 interest at 6 percent. 437,359 Revenue Note, Note to Utility Service Co. originated for 877,300, bear- ing no interest, payable in 3 annual installements. The first for $30,300 and the remaining at 823,500. The agreement contains a nonappropriation clause. 25,766 Total $ 793,191 
The ammal requirements to eanortizc all debt outstanding as of June 30, 3998, including intcrcst payment~ of $734,075 are as follows: 
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Town of Olla, Louisiana Notes to Financial Statements (cont.) 
6) (31ANGFS IN LONG-TERM DEIFF .~CONT.) Water Water Year Ending Contractor Revenue June 30, Note Bonds 
1999 2000-2005 2006-2010 2011-2029 

$ 25,766 -0- -0- -0- 

Sewer Revenue Bonds Total 
42,500 212,250 212,250 734,550 

83,216 287,250 287,250 869,550 
Total $ 25,766 $ 300,000 $ 1,201,500 $ 1,527,266 

Under Ihc terms of tbc bond indenture on ]979, earnings of the waterworks system following purposc~: ouLstanding Watcr Rcvcn.c Bonds daicd l)rrcmhcr d, arm to be maintained separalcly and u~ed ~or the 
(a) Payment of all reasonable and necessary expenses of operating, and maintainin~ the system. (b) }'~ach month there will be set aside into a fund called the "Waterworks ]lcvcm~c llond and lntcrest Sinking Fund" em amount constituting 1/12 of the next principal and intere~st payment. (c) l~ach nmnth, there will he set asidc into a "Waterworks Rc.~rve Fund" 57,, of d~c ammmt paid into the Sinking Fund until such time as there has h(w.n accumulated there itl the sum of $]8,75(I. The.~e fun&s may be u.~d only for the payment of nmturJng bond~, and Jnlcfc.~l COll])ons for ~}licll s.fficlcnt funds arm not available in the Sinking Fund. As of June 3(}, 2998 the Town of Olla had sct aside thc maximum rcquircd amount i,~to this "Watcrworks Rc~scrve Fund". (d) There will also 1~ ~t aside into a "Waterworks Deprcciatim~ and Contingency Fund" S63 per nmnth. Thczc funds will be tLsc, d to oarc for depreciation, extcmions, additions, improvcmcnks and rcldaccmcnts nccc.~ry to operate the systcm properly, and to pay intcrc~st and principal on bonds when there ix not sufficient money in the Sinking or Reserve Fund. (c) All of the revenues rcceivcd in any fiscal year into aoy of thc above notcd used for any lawful purpose. 

fiscal year and not required to bc paid in such funds shall bc regarded as surph,~ and may hc 
Undcr the terms of the bond indenturc on outstanding Sewer Revcnuc Bm,ds dated August 14, 1981, and those dated ~pteml}cr 6, 1989, earnings of the Sewer system arc to bc maintained separately and used for the following ]mrpose.~: (a) Paymcnt of all reasonable and neces~ry expcnses of operating and maintaining the system. 



 
Town of Olla, Louisiana Notes to the Financial Statement (cont.) 6) (31ANGI'~q IN LONG-TEIIM 1)EBT - (CONT.) (h) Each month, there will he ~t aside into a fund called the "Sinking t"und" all amount constit t ~g 1/12 of the next principal and intcre~st payment (c) Each month, thcre will t~ set aside into a "Sewer Reserve, Fnnd" 5% of the amount p,'dd into fl~e Sinking Fund until sud~ time as therc has been accumulated thcre in the sum of $45,900. 'Pbe~ funds may bc uscd only for flae payment of maturing bonds and intcrcst coupons for which sufflclcnt funds arc not available iu thc Sinking Fund. As of June 30, 1998 the 3'own of Olla had set aside flac amount of $33,213 into this "~wer Rc~ervc Fund". 

(c) All of the rcvenuns rcceivcd in any fiscal fiscal year into any of thc above nGtcd funds used for any lawful purpo.w.. year and not required to he paid in su(h shall be, regarded a~ surplus and may he 
At June 30, 1998 the Entcrpri~ Fund Retained l~rnings wcrc rescrved for the porposes noted ahove as follows: Revenue Bond Reserve Fund Depreciation and Contingencies Fund Total PI;NSION PlAN 

19,388 42,564 $ 61,952 

A. M~mieipal E~ploy~e~s lJctir~me~3t .System of __Lgulsia3~gystcl~l~ 

21 



7. PENSION PLAN - (Cont.) 
Town of Olla, Louisiana Notes to the Financial Statement (cont.} 

or aftcr age 55 with a least 25 years of creditable scrvice, or after emy age with at lea~t 30 years of creditable service are entitlexl to a retircmcnt benefit, payable monthly for life, eq,al to 3 lw~rccnt of their final-average salary for each year of cJ'edila],lc ~rvice. [Under Plan B, employce~ who retire at or after age 60 with at least 10 years of creditable service at or after age 55 with at least 30 ye, ars of creditable ~rvicc arc cntitlexl to a rctircment hcnefit, payahlc n~onthly for life, equal to 2 pcreent of their final-average monthly salary in exce~ of $100 for ead~ year of ercditaldc service. Futhcrmorc, employee.s wifl~ at least 10 years of crcdilablc service, hut le~s than 30 years, may take early retirement henefit~ commencing at or after age 60, with dac basic benefil reduced 3 percenl .for each year ~'etiremel~t preccdca agc 62, unle&s he has at least 30 years of creditable service. In any case, monthly retirement benefits paid under Plan B ~~annot cx~~,cd 100 pcrccnt of final-average ~lary.] Final-avcragc .~alary is the cmployee's average ~lary over the 36 consecutive or jolncd months that producc thc hight.st averagc. Employe.c~ who terminate with at lcast the amount of creditable servicc stated ahove, and do not withdraw their employee contributions, may retire at the agcs spccificd ai~ovc and rcccivc the benefit accrued to thcir date of tcrnfination. The System also provides de,ath and disability hencfits. Benefits are e.stahlishcd or amended by state statute. The System issues an annual publicly available financial report that include.~ financial sUatcmcnts and rcquircd supplcmentary information for the System. That rcport may bc ohtaincd by writing to tile Municipal Employee.s Retirement Systcm of Louisiana, 7937 OffiCe Park Boulevard, Baton Rouge, Louisiana 70809, or by calling {504)925-48]0. 1,'h, mlit~g Policy. [Under l'lan A, mem]~.ers are requircd by state statute to contrihutc 9.25 percent of their annual covered salary and the Town of Olla is required to contribute at aJ~ aetna]ally determined rate. The current rate is 6.75 percent of annual covered payroll]. [Under Plan B, meml~rs are required by state statute to contrihute 5.0 percent of their annual coverexl salary and the Town of Olla i~ required to contribute at an actuarially determined rate. The current rate is 3.75 percent of annual covcrcd payroll.] Contributions to the System also include onc-fourth of one pcr~cnt (except Orleans and East Balon Rouge ]'arishe~) of the taxes shown to hc collettihlc by the tax rolls of c~ach parish. Thcsc tax dollars arc dividcd hctwccn Plan A and Plan II ],a~cxl proportionatcly on the salaric~ of the active members of each plan. The contrihntion requirements of plan rnembcrs and the Town of Olla arc estahlishcd and may hc amended by state statutc. As provided hy Louisiana Reviscd Statute 1]:103, the employer contributions are dctcrnfincd by actuarial valuation and arc suhjc, ct to change each ycar based on thc restdts of thc valuation for the prior fiscal ye,~r. The Town of Olla's contributions to the System undcr Plan B for the years ending June 30, 1998, ]997, and 3996 wcre $3,089, $3,571, and $2,787, re~pcctively, cqual to the required conlribution~ for e.ach year. B. M~micipal I'olice l';t~q~loyce.~ Retircment System of Louisiana 
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Town of Olla, Louisiana Notes to the Financial Statement (cont.) 

7. EMIq,()YEE RETIREMENT SYSTEMS - ((DNT.) 

Thc Systcm issucs an zmnual publicly availablc financial rcport fl~at includes financial statcmcnts and rcquircd supplcmcntary information for thc Systcm. 3'hat rcport may hc ohtaincd by writing to the Municipal Policc Employce~ Bctircmcnt Systcm of Louisiana, 8401 Unitcd Plaza Boulcvard, Baton Rougc, Louisiana 70809-2250, or by calling (504)929-74]11. 

FUNI) I)El'I(33S 

J3TIGATION Thc Town of Olla is involved in no litigation at Junc 30, ]1998, which is not (ovcrcd hy the Town's applicalJc insurance pollcic~q or i~ considered to ])c significant to the Town's fi~ancial statclllcn l.~. 



Town of Olla, Louisiana Notes to the Financial Statement (cont.) 
]o. I;1,ECI3~I) ()FFI(3AL~ SALARI~Iq 
Name Benard Miller D. L. McDougald John Green Lee Breithaupt Roy Masters Wanda Love Gary Taylor 

Title Mayor Alderman Alderman Alderman Alderman Alderman Police Chief ] ]. ('DNTINGEN(3Eq AND SUBSEQUENT EVENTS 

Annual Salary $ 13,000 120 -0- 120 120 120 24,958 

Date of Service 7/2/97 7/1/97 7/1/97 7/1/97 7/1/97 7/1/97 7/i/97 

- 6/30/98 - 6/30/98 - 6/30/98 - 6/30/98 - 6/30/98 - 6/30/98 - 6/30/98 
Thc Town was informcd by lcttcr on ~ptcmbcr 15, 1997 by thc LouMana ])cpartmcnt of E.viornmc:~ta] Q.a]ity that thc Town is in violation of portion~ of thc Louisiana Enviro~m~cnta] Quality Act (L'~. RS. 30:200]) a~ it rclatcd to thc opcration and maintcnancc of thc Town's scwcr system. 



 

NOT~-~ TO OLLA CEME.TE~Y ~OA~ (A COMPONENT UNIT OF TOWN OF OLLA, LOUISIANA) 
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Olla Cemetery Board Town of Olla, Louisiana Notes To Financial Statements 

]) SUMMARY OF SIGNIFI(~NT ACCOUNTING POLI(al:~q il'h~ (~clpctcry_ Board The (Zmclcry Board wa~ crc~tcd to znanagc and maintain tic O]]a Ccmctcry. The ],oard mcmbcrs arc appointed by tl~c Town of Olla, LouL~iana ~d utilizes thc Town's facilitlc,~ and a~ct.s. There.fore,, the C~mctcry Fund is considcrcd a component unit of the Town of Olla, ] ,ouisiana. A('~OUNTF~G POI 3CIKq The acoounting policies of the Olla Ccmctcry Board conform to generally accepted acx:ountlt~g prlncipl(~ as appllcaMc to govcrnmcnt~, The fo]lowit~g is a summary of the lnorc slgnlflc~am aa:ountlng polidc~ A. I~EPORTING ENTITY 

B. FUND ACCO1/NTING The account~ of thc Board arc organized on the basis of funds, c~ad~ of which i~ consldcrcd a separate accounting entity. The various fund~ arc rcportcd by generic fund type in the financial statcmcnts. ~ch fund opcrate~ with a group of ~]Lbalancing accom~t~ that comprise iL~ a~.~cts, liabilities, fired equity, revcnue.~ and cxpcnditurcs, or exjmnses, as appropriate. Govcrmncntal rc~ourrcs arc allocated to and accountcd for in the individual funds bascd upon the purposc.~ for whid~ they arc t~ be, spent and the nwans by which spending activltic.~ arc controBcd. Thc following fund tyl~s arc uscd by the Board. GOYERNMENTAL FUND T'H'!% General Fund The Gcneral ]'und is /he gcncral operating fund of the Board and is uxcd to account for all financial re~ourccs except fl~osc required to t~ accounted for in another fund. Special Revenue Fund 



 
O]]a Cemetery Board Town of Olla, Louisiana Notes To Financial Statements -(cont.) 

(2 BASIS OF ACCOUNTING Basis of accounting refers to the time at which revenue and exl~nditurcs or CXl~nscs arc rcc%nlzcd in the account~ and reported in the financial slatcmcnt-s. Basis of accounting rclatc.s to the timing of tile measurements made, regardless of the me~asuremcnt focus applied. 

Exl}cnditurcs arc gencrMly rccognizcd nnder the modificd accrual basis of acoounting when lbc rdalcd fund liability is incurrcd. 1). CASll AND ]NVEqTMEN'IS At June 30, 3998, thc carrying amount (book balancd of tbc Board's deposit~ with financial institutions was $135,98] and |hc bank balance was $135,981. All of the bank bMancc was covcred by Sedcra] deposit insurance and sccuritic.s plcdgcd to cover the Town's deposits. ]nve.stmcntq rcprcscnt 60 shares of Pacific Gas and l'~}ectrlc vahwd at $31.56 pcr sharc or $1,894 and 50 sharc~s of General Pablic Utility valued at $37.82 per share or $],89] a~ of Jm~e 30, ]998. 
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FIINI~3NC~A]L STATEI~ilNTS OF 21ND~VIIDUAL FUNDS AIN~ ACCOUNT G~~UP~ 
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GENE~L FUND q'o account for re~ourcc.~ traditionally a~ociatcd with govcrnmenLs which arc not required to ],c accounted for in another fund. 



TOWN OF OLLA, LOUISIANA GENERAL FUND BALAN(~ SIIEET JUNE 30, 1998 
ASSETS 

Cash Investments Receivables: Customers Accounts Receivable Franchise Receivables Total Assets 

Liabilities 
LIABILITIES AND FUND BALANCE 

Accounts Payable Total Liabilities 
Fund Balance Unreserved -- Undesignated 
Total Liabilities and Fund Balance 

$ 12,649 262,221 7,195 3L~ 

The accompanying notes are an integral part of this statement. 



TOWN OF OLLA, LOUISIANA GENERAL FUND STATEMENT OF REVENUE~ AND EXPENI)ITIJI~FS AND (31AN(/ES IN FUND BALAN(3~S BUDGET (GAAP BASIS) "VS. ACFUAL YEAR ENDED JUNE 30, 1998 

Budget Actual Variance 
REVENUESI Taxes Licenses & Permits Intergovernmental Charges for Services Pines Miscellaneo~s TOTAL REVENUES EXPENDITURES, Current - General Government Police Fire Streets and Sanitation TOTAL EXPENDITURES EXCESS (DEFICIT) OF REVENUES OVER (UNDER) EXPENDITURES BEFORE OTHER FINANCING SOURCES (USES) OTHER FINANCING SOURCES (USES) Transfers TOTAL OTHER FINANCING SOURCES (USES) EXCESS (DEFICIT) OF REVENUES OVER (UNDER) EXPENDITURES AFTER OTHER FINANCING SOURCES (USES) FUND BALANCES, BEGINNING OF YEAR FUND BALANCES, END OF YEAR 

$ 69,294 21,000 59,891 82,400 77,000 72,755 
$ 64,288 22,744 62,873 84,676 80,243 73,903 ~_~2 
$ 105,554 155,905 31,460 68,500 

$ (5,006) 1,744 2,982 2,276 3,243 1,148 

~_~s_~_,_9_3_I ~__3_6!,4_i_9 ~ ~2_,4_82 

-0- $ (441) 
$ 30,409 $ 26,867 $ (3,542) 
_~2~ -~ 

The accompanying notes are an integral part of this statement 
31 



TOWN OF OLLA, LOUISIANA GENERAL FUND S(31EDULE OF REVENUI:q BUDGET (GAAP BASIS) VS. ACTUAL YEAR ENDED JUNE 30, 1998 
Revenues: Taxes - Payment in Lieu of Taxes Ad Valorem Franchise Total Licenses & Permits Intergovernmental Revenue - Tobacco Tax Insurance Premiums Beer Tax Video Poker Total Charges for Services - Carbage Fees Fire Protection Charge Dog Fines & Registration Total 
Fines - Traffic Citations Miscellaneous - Interest Penalties Cost of Court Garbage Bag Sales Xerox Charges Police Reports Reconnect Fees Miscellaneous Police Grants 2% Fire Insurance Mowing, Etc. Cash Over (Short) Charges for Tax Notices Reimbursements Connect Fee Map Sales Bale of Old Equipment Fire Insurance Grant Donations NSF Checks Total Total Revenues 

Budget Actual Variance 
$ 4,324 27,970 __~Z~~~~ $ 4,324 27,970 ~__~ 

$ -0- -0- 
~_-:h~~~ ~__:hZ:: ~___h::~ 
$ 7,334 22,000 1,500 
$ 54,000 28,000 ~~~ 

$ 7,335 23,677 1,457 ~__~~~Z~ 
$ 54,945 29,386 ~ s__~~:~[~ 

I 1,677 (43 ~___~ 
$ 945 1,386 
~___~:~Z~ 

~__II:~~~ ~__~~:::: ~_--:~::~ 
$ 9,750 880 17,700 2,580 200 60 5,280 1,000 19,000 3,750 8,500 -0- 80 900 i00 3 1,768 429 75 Z~~ ~__I~Z~ 

-0- 429 1,050 ~ 
$ 382,340 $ 388,727 $ 6,387 

The accompanying notes are an integral part of this statement 
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TOWN OF OLLA, LOUISIANA GENF, RAL FUND S(]IEDULE OF EXPENDITURES BI-I)GET (GAAP BASIS) VS. ACfUAL YEAR ENDEI) JUNE 30, 1998 

Expenditures: General Government - Salaries & Related Costs Insurance Repairs & Maint.-Eguip. Repairs & Malnt.-Facilities Official Printing Utilities & Telephone Advertising, Donations & Dues Postage & Freight Office Expense Special Schools Travel & Auto Expense Legal Auditing Cemetery Aldermen Fees Garbage Bags Other Tax Roll Senior Citizens & Dixie Ctr. Contract Cleaning Coroners Fees Capital Outlay Election Expense Concordia Collection Fees Total 

Budget Actual Variance 
$ 20,844 4,086 650 2,195 4,000 23,600 1,950 370 2,700 2,000 3,500 4,750 4,008 600 498 2,025 1,780 761 10,716 2,080 200 3,000 -0- _--h~~ 

$ 21,353 4,029 991 2,195 4,845 22,825 1,717 365 3,658 2,243 3,759 4,344 4,008 80O 480 1,676 7,706 761 10,921 2,080 200 -0- 2,081 ___~2 
Police Salaries & Related Costs $ 95,594 Insurance 9,700 Supplies 2,100 Animal Control Office & Exp. 50 Auto Expense 6,400 Repairs & Maintenance 2,000 Travel Expense 300 Uniform Replacement 1,325 State AssessMent 3,000 Other 185 Capital Outlay 22,682 Postage & Dues 750 Juvenile Assessment Fee 3,000 Special Schoois 2,400 Utilities & Telephone ___2~8~5 

$ 95,847 9,269 2,208 -0- 6,057 1,835 246 1,694 2,406 371 25,801 814 4,035 2,509 Total ~_!~h2~! ~_!~h~ 

$ (509) 57 (341) -0- (84~) 775 233 5 (958) (243) (259) 406 -0- -0- 349 (5,926) -0- (205) -0- -0~ 3,000 (2,081) 
$ (253) 431 (108) 50 343 165 54 (369) 594 (186) (3,119) (64) (1,035) (109) 82 

The accompanying notes are an integral part of this statement. 



TOWN OF OLLA, LOUISIANA GENERAL FUND S(31EDULE OF EXPENDITURE - (CONT.) BUDGET (GAAP BASIS) VS. ACTL'AL YEAR ENDEI) JUNE 30, 1998 
Fire - Salaries & Related Costs Utilities & Telephone Truck Expense Insurance Supplies Repairs & Maint.- Equip. Repairs & Malnt.- Facilities Postage Fees Other Tape and Film Total 

$ 5,439 4,755 2,560 3,500 5,500 1,200 500 250 3,794 694 425 

$ 5,380 4,535 2,245 3,411 5,686 4,473 457 255 3,794 684 540 
Street & Sanitation - Salaries & Related Costs $ 33,184 Truck Expense 5,700 Insurance 5,400 Supplies & Materials 4,500 Repairs & Maint.-Equip. 1,800 Other 576 Uniform Repair & Maintenance 750 Capltal Purchases 5,000 Mowing 3,000 Special Schools 765 Garbage Truck Note --~~Z~ Total Total Expenditures 

$ 33,814 5,278 5,630 5,572 1,693 531 649 -0- 2,805 765 

$ 59 220 315 89 (186) (3,273) 43 (5) -0- i0 ~!!~) 
$ (630) 422 (230) (1,072) 107 45 101 5,000 195 -0- 

~.~!~! ~.~!~!~ ~._12~) 
CONCLUDED 

The accoRtpanying notes are an integral part of this statement 



CA;?~TAL P~O21ECTS FUNDS L(3)BG ~1101-6042 in the amount of $165,439 for watcr system construction. 



Cash 
ASSETS 
TOTAL ASSETS 

TOWN OF OLLA, LOUISIANA (5kPITAL PI~.()JECTS FUND 
BALANCE SIIEET JUNE 30, 1998 

LIABILITIES AND FUND BALANCE Fund Balance TOTAL LIABILITIES AND FUND BALANCE 

LCDBG 101-6042 

-0- -0- ==5==== 

-0- 
-0- 

The notes to the financial statements are an integral part of this statement 



REVENUES 

TOWN OF OLLA, LOUISIANA CAPITAL PROJECTS FUND STATEMENT ()F REVENUKS, EXPENI)ITURI'2q AND CMANGEq IN FUND BALANCE JUNE 30, 1998 

Intergovernmental 
EXPENDITURES Public Works Acquisition Administration Total Expenditures 
Excess (Deficiency) of Revenues Over Expenditures Fund Balance Beginning of Year Fund Balance End of Year 

LCDBG 101-6042 
$ 165,439 
$ 143,064 i0,000 12,375 
$ 165,439 
-0- -0- ~0- 

The notes to the flnanclal statements are an integral part of thls statement 
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REVENUES Intergovernmental TOTAL REVENUES 
EXPENDITURES -0- Public Works Acquisition Administration 

TOWN OF OLIA, LOUISIANA (AP]TAL PROJECFS FUND STATEMENT OF REVENUES, EXPENDITURES AND (3IANGIAq IN FUND BALANCE (BUIX;ET VS. A(~I.~AL) 

Total Expenditures 

FOR TIlE YEAR ENDED JUNE 30, 1998 

Excess (Deficiency) of Revenues Over Expenditures Fund Balance Beginning of Year Fund Balance End of Year 

BUDGET 
$ 165,439 $ 165,439 
$ 143,064 i0,000 12,375 $ 165,439 
$ -0~ -0~ 8 -0- 

VARIANCE LCDBG FAVORABLE 101-6042 (UNFAVORABLE 
$ 165,439 $ 165,439 
143,06g i0,000 12,375 8 165,439 
$ -0- ~0- -0- 

$ -0- $ -0- 
-0- -0- 

$ -0- 
$ -0- -0- $ -0- 

The notes to the financial statements are an integral part of thls statement. 



P~IOP~JBTA31~Y FUNID TYP'E = ENTE~P~L~SE FUNDS TJw 1%w~'s ]::nterpr]~ Fund accounts for the provJslon of walo~ and ~wcr servJcco~ to the rc,~idellt~ o[ lhc TowJ~. All in |his fund, including, lint not limited to, administration, operatlon~ maintenance, J'inanchlg and related debt service, billing, and collection~. 
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CURRENT ASSETS Cash Investments Recelvablesz Utility Bills (Net) TOTAL CURRENT ASSETS 

TOWN OF eLLA, LOUISIANA ENTERI'I{ISE FUND BALANCJi; SI1EET JUNE 30, 1998 

RESTRICTED ASSETSI Bond and Interest Sinking Fund ReveDue Bond Reserve Fund. Certificates of Deposit (at cost) Passbook Savings Depreciation and Contingencies Fund, Checklng-Interest Bearing Certificate of Deposit Customers" Deposits Checking-Interest Bearing Certificates of Deposit (at cost) TOTAL RESTRICTED ASSETS PROPERTY, PLANT AND EQUIPMENTs Property, Plant and Equipment Construction in Progress Less Accumulated Depreciation 

ASSETS 

NET PROPERTY, PLANT, AND EQUIPMENT TOTAL ASSETS LIABILITIES & FUND EQUITY LIABILITIESI CURRENT LIABILITIES (Payable from Current Assets)l Accounts Payable TOTAL CURRENT LIABILITIES (Payable from Current Assets) CURRENT LIABILITIES (Payable from Restricted Assets): Revenue Bonds Payable Interest Payable Customer's Deposits TOTAL CURRENT LIABILITIES (Payable from Restricted Assets LONG-TE~tM LIABILITIESz Revenue Bonds Payable Notes Payable TOTAL LONG-TERM LIABILITIES TOTAL LIABILITIES FUND EQUITY~ CONTRIBUTED CAPITALs Municipality State Federal TOTAL CONTRIBUTED CAPITAL 

$ 30,231 180,995 ~~~!~ 
89,741 37,500 6,175 8,864 33,700 3,417 ~h3~ 
$ 2,652,230 198,569 
$ 1,517,887 ~..~~~~~~ 

$ 33,767 34,499 ~h~!~ 
$ 733,657 ~L3~ 
$ 184,518 457,512 ~~~ ~__h~ RETAINED EARNINGS* Reserved for Depreciation ~ Contingencies $ 42,564 Reserved for Reven~e Bonds 64,880 Unreserved (Deficit) ___!209L91~) TOTAL RETAINED E~NINGS ~___!!~~) TOTAL FUND EQUITY 81~132~8~ TOTAL LI~ILI~IES ~ PUND EQUIT~ ~..~~~~~! The accompanying notes are an integral part of this statement. 



 
TOWN OF OLLA, LOUISIANA STATEMENT OF REVENUK% EXPENSF~ AND (3IANGES 1N I~ETA1NEI) I,;AllNINGS ALL PROPRIETARY FUND TYP,I~S ENTEI(PIIISE FUNDS YEAR ENDEI) JUNE 30, 1998 

OPERATING REVENUESt Water Department Charges for Service Other Charges Total Water Department Sewer Department Charges for Service Sales Taxes Other Charges Total Sewer D~partment TOTAL OPERATING REVENUES OPERATING EXPENSESt Water Department Salaries and Related Cost Materials and Supplies Depreciation Repairs and Maintenance Utilities Insurance Truck Expense Miscellaneous O~ice Expense Total Water Department Sewer Department Salaries nnd Related Costs Materials and Supplies Depreciation Repairs and Maintenance Utilities Sewer Analysis Insurance Truck Expense Miscellaneous Postag~ Engineer Fees Sales Tax Expense Total Sewer Department TOTAL OPERATING EXPENSES Operating Income (Loss) Non-Operating Revenue (Expenses} Interest Income Interest Expense Intergovernmental - Sewer Grant Sewer Grant Reparis Transfers TOTAL NON-OPERATING REVENUES (EXPENSE) Net Income (Loss) Retained Earnings (Deficit), Beginning Retained Earnings (Deficit}, Ending 

$ 191,972 ~Y 
$ 86,984 141,532 900 
$ 63,006 26,125 23,933 37,763 18,321 4,119 2,000 1,514 ~L~ 
$ 62,971 17,381 47,970 IB,336 11,443 3,618 3,919 2,30B 306 IsB64 13,888 

The accompanying notes are an integral part of this statement 



TOWN OF OLLA, LOUISIANA STATEMENT OF (LNSII FLOWS All, PROPRIETARY FUND TYPE~ ENTERPIUSE FUND YEAR ENDED JUNE 30, 1998 

Cash from Operations: Net Income (Loss) Before Transfers Operating Transfers Net Income after Transfers Adjustments to Net income (Loss): Add - Depreciation Add - Allowance for Bad Debts Decrease in Accrued Interest Decrease in Accounts Receivable Increase in Accounts Payable Net Adjustments Cash Provided by Operations Cash from Customer Deposits Cash Provided by Restricted Funds Change in Contributions Total Cash Provided Cash Was Applied To: Notes Payable Revenue Bonds Payable to LaSa]le High School Investments Fixed Assets Construction in Progress Total Cash Applied 
Net Increase (Decrease) in Cash Flow Cash Beginning of Year Cash End of Year 

$ 71,903 235 (2,249) 7,204 

36,495 441 36,936 

$ 119,694 3,020 5,720 
$ 293,873 

$ (3,571) 

The accompanying notes are an integral part of this statement. 
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(/IENE~L FLIED A$S~T~ ACCOUNT G]~~U~F 
To account for fixczl asscl.s not uscd in proprictary fund operations. 

4.3 



 
T()]t~N OF OLLA, LOUISIANA STATEMENT OF GENERAL FIXED ASSE3S JUNE 30, 1998 

GENERAL FIXED ASSETS Land Buildings Improvements Other Than Buildings Equipment TOTAL GENERAL FIXED ASSETS 
TOTAL INVESTMENTS IN GENERAL FIXED ASSETS 

$ 84,598 425,779 56,463 ___~2~ 
*=!~!~~~ 

The accompanying notes are an integral part of this statement. 



COMPONBNT UNIT FINANCIAL STATEMENTS OLLA CEMETEF~Y ~OARD 



ASSETS Cash Investments 

OLLA CEMETERY llOARI) TOWN OF OLLA, LOUISIANA (COMPONENT UNIT) COMBINING BALAN(3,'~ SIIEETS JUNE 30, 1998 

General Fund 
81,787 

Perpetual Care Fund Total 
$ 54,194 -0- $ 135,981 

LIABILITIES AND EQUITY Fund Balance $ 85,571 $ 54,194 $ 139,765 ===~=~== ~======= = 

The accompanying notes are an integral part of this statement. 



REVENUE 

OLLA C~METERY BOARD TOWN OF OLLA, LOUISIANA (COMPONENT UNIT) 
COMBINING STATEMENT OF REVENUES, EXPENDITUI(E,~ Ahq) (31ANGKS IN FUND BALAN(]?, ALI~ FUAq) TYPEq FOIl TIlE YEAR ENDED JUNE 30, 1998 

Interest and Dividends Donations, Melaorials, Etc. Equity Income TOTAL REVENUE EXPENDITURES Utilities Maintenance Other TOTAL EXPENDITURES 

General Fund 
6,677 2,242 200 
$ 386 4,509 232 

Perpetual Care Fund Total 
5O 
-0- -0- -0- 

$ 6,677 2,292 __-~ 
$ 386 4,509 232 

EXCESS REVENUES OVER EXPENDITURES $ 3,992 $ 2,282 $ 6,274 FUND BALANCE BEGINNING FUND BALANCE ENDING z==~$zl~ _!ffL!~! 

The accompanying notes are an integral part of this statement. 
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TOWN OF OLLA, LOUISIANA MANAGEMENT LETTER COMMENTS 
l)uring thc course of the audit, the Town's auditor observed conditions and circumstancc.~ that may be improved. Below are situations noted for improvement {if any), the auditor's recommcndation for improvement and thc Town's re~ponsc. I havc also included prior ye.ar management letter comment, (if any) and the Town's action taken. A) PRIOR YEAR MANAGEMENT LETTER COMMENTS 
]) There were no prior year m,'magemcnt ]etter eommenL~. 
]) There arc no prior year management lcttcr commenls. 
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