
This ,eporl is intended solely t'ol the usc of nlanagcment of the Industrial l)evelopmcnt Board oF/he (:it5, of Jc,mings, Inc. and the Legislative Auditor, State of l,ouisiana, and should not be used by lhose who ]lave nol agreed to the procedures and taken responsi|)ilily for the sufficiency of the procedures for their purposes. | ]owever, this report is a malter of public record and its distribution is not limiled. 
Jcnnings, Louisiana November 6, 1997 



MeetinEs 9. Examine evidence indicating that agendas for meetings recorded in the minute book were posted or advertised as required by LSA-RS 42:1 through 42:12 (tile open meetings law). 
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Upon examination of the minutes book, no official agenda could found to be recorded. The Industrial Development Board does not advertise or post its meetings or agendas pursuant to I,SA- RS 42.7. 
Client Response: We agree that we are not in compliance with LSA-RS 42:7. To comply, we will give wrillen public notice of any regular, special, or rescheduled meeting no later than twenty-four hours before the meeting This public notice shall include the agenda, date, time, and place of the meeting Since the Industrial Development board does not have an established office location, the notice will be posted at the building in which the meeting will be held. Also, we shall mail a copy of the notice to any member of the news media who requests notice of such meetings. Finally, an official agenda of each meeting will be prepared to be included in the minutes book. 

Debt Examine bank deposits for the period under examination and determine whether any such deposits appear to be proceeds &bank loans, bonds, or like indebtedness. 
We inspected copies of all deposit slips for the period under examination and noted no deposits which appeared to be proceeds of bank loans, bonds, or like indebtedness. 

Advances and ]']OllllSCS Examine payroll records and minutes for the year to determine whether any payments have been made to employees which may constitute bomlses, advances, or gifts. 
A reading ofthe minutes of the Industrial Development Board for the year indicated no approva for these type of payments. We were not engaged to, and did not, perform an examination, the objective of which would be the expression of an opinion on management's assertions. Accordingly, we do not express such an opinion. Itad we performed additional procedures, other matters might have come to our attention that would have been reported to you. 



 
Bmtgetmg 5. Obtain a copy of the legally adopted budget and all amendments 

Management provided us with a copy of the original budget. There were ilo amendments to lhe budget during the year. 
6. Trace tile budget adoption and amendments to tile minute book The adoption of the budget could not be traced to the minutes of any meeting 
Client Response: We agree that we are not in compliance with LSA-RS 39:1308. The president of the Board indicated that the budget was adopted at the meeting on October 10, 1996. ttowever, it was inadvertently omitted from the minutes of this meeting. 7. Compare the revenues and expenditures of the final budget to actual revenues and expenditures to determine if actual revenues or expenditures exceed budgeted amounts by more than 5%. 
We compared the revenues and expenditures of the final budget to actual revenues and expenditures. The General Fund expenditures total exceeded the appropriation by $64,031 or 117%. However, there was a favorable excess of revenues over budgeted amounts amounling to $63,903 or 213%. This favorable excess helped mitigate tile ending deficit amount to the fund balance in the amount of $128. 
Client P, esponse We agree that we are not in compliance with LSA-RS 39:1310 We will make periodic budget comparisons during the year and make necessary amendments to the budget when so deemed 

Aceounting apM Reporting 
8. Randomly select 6 disbursements made during the period under examination and (a) trace payments to supporting documentation as to proper amount and payee; We examined supporting documentation for each of the six selected disbursements and found that the payment was for the proper amount and made to the correct payee. (b) determine if payments were properly coded to the correct fund and general ledger account; and All of the payments examined were properly coded to the correct fund and general ledger account (c) determine whether payments received approval from proper authorities Inspection of documentation supporting each of the six selected disbursements indicated approvals from the President of the Industrial Development Board, Gregory N. Marcantel. 
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| N DEPEN DENT ACCOU NTANTS' REPOI'IT ON APPLYING AGREED-UPON PROCEDURES Industrial I)evelopment Board of tim City of Jennings, lnc. Jcnnings, Louisiana We have performed the procedures included in the Louisiana Government Audit (;uide and enumerated below, which were agreed to by the management of the Industrial Development Board of the City of Jennings, Inc. and the Legislative Auditor, State of Louisiana, solely to assist the users in evaluating management's assertions about the Industrial Development Board's compliance with certain laws and regulations during the year ended June 30, 1997 included in the accompanying Louisiana A/testa/ion Ouestionna#'e. This agreed-upon procedures engagement was performed in accordance with standards established by the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of the specified users of the report. Consequently, we make no representations regarding the sufficiency of the procedures described below either for the purpose for which this report has been requested or for any other purpose. 

Pubic Bid lx~tw Select all expenditures made during the year for material and supplies exceeding $5,000, or public works exceeding $50,000, and determine whether such purchases were made in accordance with I~SA-RS 38:2211-2251 (the public bid law). We examined the Industrial Development Board's expenditures during the year and found none for material and supplies which exceeded $5,000 or any for public works which exceeded $50,000. Code of Ethics for Public Officials and Public l,'mployees 2. Obtain from management a list of the immediate family members of each board member as defincd by I~SA-RS 42:1101-1124 (the code &ethics), and a list &outside business interests &all board members and a list of outside business interests of all board members and employees, as we//as their immediate families. Management provided us with the required list including the noted information 
3. Obtain from management a listing of all employees paid during the period under examination 
3"he Board has no employees 4. Determine whether any of those employees included in the listing obtained from management in agreed- upon procedures (3) were also included on the listing obtained from management in agreed-upon procedures (2) as immediate family members. The Board has no employees; therefore this determination is not applicable 



ADDITIONAl_, REPORTS 



INDUSTRIAl, DEVEI.OI'M ENT BOARI) OF Tll E CITY OF AENNINGS, INC. Jennings, Louisiana 
Notes to the Financial Slaiements As of and for tlle Year Ended June 30,1997 

EX('ESS OF EXPENDITURES OVER APPROPRIATIONS The Genera/Fund expenditures total exceed the appropriations by $64,031. Tiffs was covered by favorable excess of revenues over budgeted amounts amounting to $63,903. 

I0 



INDUSTRIAl. DEVELOPMENT BOARD OF TIlE CITY OF JENNINGS, IN(;. Jennings, Louisiana 
Notes 1o the Finaocial Slalements As of and for the Year Ended June 30, 1997 Interest bearing demand deposits 8,746 

Bank Balance 
3. RESTRICTED ASSETS 

8,746 
8,746 

At June 30, 1997, the Board had $4,266 of cash restricted for future building facade rehabilitation grants. The funds were received as donations but were not expended at June 30, 1997. Accordingly, fund balance has been reserved for $4,266. 
CilANGES 1N GENERAL FIXED ASSETS A sumnlary of changes in general fixed assets follows 

hnprovements Equipment Buildings Tola 
5. 

Balance At 7-1-96 
$ 103,823 7,032 ____55 271 

Balancc At Additions Dispositions Adjustments 6-39:97 
$ 103,219 $ -0- -0- 

-0- -0- -0- ($ 46,611) -0- -0- $ 160,431 7,032 ___ 55~271 $ 166,!26= .$ 10),229: ,$ ,0- ($ 46,61!) $ 222,734 COMPENSATION PAID TO BOARD MEMBERS 
The Board paid no compensation to board members for the year ended June 30, 1997 6. I,ITIGATION 
At June 30, 1997, the Board was not involved in any litigation 



! N I)ll STP, I A I, DEV El .O I'M EN T BOA RD O F TI ! F CITY OF JENNINGS, INC. Jennings, 1,ouisiana Notes to tile Financial Statements Asofand for tlle Year Ended June 30, 1997 
Revenues are recognized in the accounting period in which they become available and measurable. Expenditures are recognized in the accounting period in which the fund liability is incurred, if measurable, except for umnatured interest on general long-term debt, which is recognized when due. 
1"2. BUDGETARY PRACTICES The Board utilized the following budgetary practices For the year ended June 30, 1997, tile Board adopted a budget for the general fund on a basis consistent with generally accepted accounting principles (GAAP). Periodic budget comparisons were made during tile year and amendments were made when deemed necessary. All budgetary appropriations lapse at tile end of each fiscal year Formal encumbrance accounting is not utilized by the Board. 

The Board did not make any amendments to its budget included in this report F. PERSONNEL POI,ICIES 
The Board has no employees and accordingly has no persomM policies G. TOTAl, COLUMNS ON COMBINED STATEMENTS 
Total columns on the combined statements are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, restdts of operations, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation, lnterfimd eliminations have not been made in the aggregation of this data. 
It. ENCUMBRANCES The Board does not utilize encumbrance accounting 2. CASlt AND CASII EQUIVALENTS Pursuant to State law the Board may deposit funds in demand deposits, interest bearing demand deposits, money market accounts, or time deposits with state banks organized under tile laws of Louisiana and National Banks having principal offices in the State. investments may include instruments or obligations issued by the United States Government or its agencies, time certificates &deposit of certain banks, or any other federally issued investment. At June 30, 1997, the Board has cash and cash equivalents (restricted and unrestricted) totaling $8,746, as follows: 



 



INDUSTRIAL DEVELOPMENT BOARI) OF Till", CITY OF JENNINGS, 1NC, Jennings, Louisiana Notes to tile Financial Statements As of and for the Year Ended June 30, 1997 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES The Industrial Development Board of the City of Jennings, Inc. (the Board) was incorpoxated May 30, 1990, and is a quasi-public corporation. A quasi-public corporation is a corporation created specifically to assist government in providing public services via public funds flowing through the corporation. The Board was created and authorized by state statute to provide on-going public services of economic development in and around the City of Jennings. As such, it is controlled by the creating state statutes and subject to the general laws of the state, as well as the grant and contract provisions of its funding agencies. In general it is subject to the same laws and constraints as its public agency counterparts. The Board is governed by a Board of Directors who are appointed by the City Council of the City of Jcnnings to varying terms. No compensation is paid to the Board members. The following is a summary of the more significant policies. 
A. BASIS OF PRESENTATION The accompanying fnancial statements have been prepared in contbrmity with generally accepted accounting principles (GAAI') as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting principlcs. B. REPORTING ENTITY Governmental Accounting Standards Board (GASB) Statement No. 14 established criteria for determining which component units should be included within the reporting entity. The basic criterion for including a potential component unit within the reporting entity is the financial accountability. The GASB has set forth criteria to be considered in determining financial accountability. This criteria includes: 1. Appointing a voting majority of an organization's governing body, and a. The ability of the City to impose its will on the organization and/or b. The potential for the organization to provide specific financial benefits to or impose specific financial burdens on the City. 2. Organization for which the City does not appoint a voting majority but are fiscally dependent on the City. Organizations for which the reporting entity financial statements would be misleading if data of the organization is not included because &the nature or significance of the relationship. 



REVENI IES 

NI)USTRIAI. I)E\q~ ,OII1MENT BOAR1) OF TI IE CII'Y OF JENNINGS, INC. 2ENNINGS, I.OIIlSIANA GLNERAI, FUND STA'I EMENT OF REVI (NU]'[S, EXPENI M'H TI~I~S, AND CI IANGES IN FUND BAI,ANCE-I~UIXH(T ANI) ACTUAl FOR 33 {E YEAR ENIDI(I ) JldNq~ 30,1997 

1 lse of money arid propcay: l~tcrest islc~mc Misccllmmous revenue: ('ity of Jent0ngs transfer Donations: Slrand "lllenlrc renovations donations "Hlcatre brick donations Other donatiotz~ (;rants: Anllquc Mall Mural (;rant Wa/Mar~ g~aut Olhet progrnnl rex'cnllcs: (',~iun Night ticket and concession sales 
I,~XPENI )1 I I q(l'~S 01~raling sen, i~s: Materials and supplies "1 ravd and other charges Advzrtising, dues & subscriptions Other ext~n~~s: Audit Fees Contracl I .abor E~nonfi~ I)cv. Supper ('ajnn Night Cxl~nses Mis~llaneous Repai~ arid mainlcnanc~ (;ranis: Facade rehabilitation glints Amiquc Mall Mural Capilal outlay: Theatre brick project Strand "Hicalre rcnova0ons "1 olal Expendhurcs Excess of exlmnditures over revenucs Fund balan~, l~ginnlng of year Fund balance, end of year 

GENERAl. I:/JNI} 
$ 

AC I'I.JAI 
30,000 0 0 0 0 0 0 0 0 0 $ 30,000 
0 $ 200 1,000 500 3,000 1,000 0 600 0 0 0 1,500 47.000 54.8(10 

85 ,288 $ 716 509 3,050 2.000 1.477 780 109 2,259 3,740 103,218 

500 

(85) (1,088) 294 (9) (50) 1,000 (2.0011) (877) (380) (109) (2.259) (2,240) (56,218) $ 118,831 $ (64,031) 028) 0 $ 8,035 $ 7,907 $ (128) 

'llle Accompanying Not~ Are An Integral Part Of'lllis Statement 5 



INDUS7 RIAI. I)I!VEIX )PMENT I~OARD OF "l'l IE CII'Y OF JENNINGS, IN(; J[!NNINGS. IX)UISIANA (HZNERAI. FUNI) S'l ATI'MENT OF REVENUI~8, I!XPENI)ITURI(S AND CIIANGliS IN FUND BAI .ANCE FOR TI IE YEAR ENDED JUNE 30. 1997 
[ Ise of money and property: lnleresl income Miscellaneous [evenlle: Cily of Jennings transfer I )onations: Strand Theatre renovations donations "l'heatle brick donations ()tiler donations (iranl~: Antique Mall Mural (kant WalMarl grant ()l]ler pro~grfllll revenlleS: Cajun Night ticket and concession sales 
{XPENI)I I URES Operaling services: Malerials and supplies Travel and other charges Adverlising, dues & subscriplions ()tiler expenses: Audit Fees Conlraet Labor Cajun Night expenses Miscellalteous Repairs and maintenance Grants: Facade rehabilitation granls Anlique Mall Mural Cnpital outlay: Theatre brick project Strand Theatre renovations Total Expendilures Excess of (e~penditures) over revenues und balance, beginning of year 

The Acconlpanying Noles Are An 4 

596 30.000 49,163 8.700 1011 681 1,000 2.752 $ 93.903 
85 ,288 716 509 3,050 2,000 1,477 380 109 2,259 3,740 03,218 S 118,83 (24,928) 32,835 



NI)USTR1AL I)I~VEI,OPMENT BOARI) OF TI IE CITY OF JENNING8, IN( JENNINGS. 1,OUISIANA 

ASSE'I ."; Cash & cash cquivalenls Restricled assets: Cash in bank Pmpcrty, plant and cquipnlen Olher Asscls "1 ()'1AI, ASSETS 

COMI~INED BAI,ANCI{ SI 1EET AI 3, FUNI) TYPES AND ACCOI.JN'I GROUPS JUNE 30. 1997 

,IAI ~II,ITIFS AND FUNI) t~ALANC .labilities: Accounls Payable Fund Balance: lnveslnmnl ill general fixed assets Reserved for facade rehabilitalion program Reserved for thealre brick program Unreserved-undesignated "fo(al Fund F;alanc~c TOTAl, I,IABII,I] II{S AND FUND BAI,ANCE 

GOVERNMEN'I A FUNI) TYP]i (IENI~RA FUNI) 
$ 4,480 4,266 0 200 

ACCOUNq GROUP GENI;RA I;IXI(I) ASNHS 
0 o 222,734 0 
$ 4,480 4.266 222,734 200 8,946 S 222,734 $ 231,68(} 

1,039 $ 0 $ 1.039 
0 4,266 0 3,64 I 7.907 

222,734 0 0 0 222334 8,946 $ 222,734 S 

The Accompanying Notes Are An Intcgral Parl Of This Statement 3 

231,680 



KI,~il'2LOW, GILIA~;SPII,] & CO A (X)RPO~I ION O~ CERI I FlED I'[IBI ,l(7 AC;COIIN] AN l S 510 N. CUTTIN(; I'. t). I)RAXVER 911~ ,IICNNIN(;S, I,A 70546 (318) 824 5007 
INDEPENDENT ACCOUNTANTS' COMPILATION REPOR'I Industrial Development Board of the C ty of Jennings, lnc. Jennings, l.ouisiana 

Jcnnings, Louisiana November 6, 1997 

WI S'I A'll! ON Tills PAG[ WHE]lll R AN AUDll }IAS IIEEN ~dADE OI A SUFFICI[ Nr] SCOPE TO ENABI,E US ] O EXPRESS AN OPINION ON "1 tie ACCOMPANYING FINANCA S- AlI"MEN'IS, ORlI PREPARIDWFI'IIOUIAUDIIFROMINFORMATIOND.JRNISIIEI) ]]IEPUBLICA'IIONOFOURNAMEINCONNE(TI'IONWIIllANY [~ XCERF] FROM TIIIS REPORT MAY BE MAI)E ONLY Wnll OUR CONSE~~T AND IN A FORM APPROVED BY US 



INI)USTRIAIJ I)EVEI.OPMENT BOAI,H) OF TIlE CITY OF JENNINGS, INC. JENNINGS, 1.OUISIANA 
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OFFICIAL FILE COI,W DO N-~OT S~N~) OUt (xerox ~eos~y copy a~ pLACE BACK ~n f~-~) 
INDUSTRIAl, DEVEI,OPMENT BOARD OF TItF; CITY OF JENNINGS, 1NC. 3ennings, Louisiana 
Component Unit Financial Statements June 30, 1997 

.moer provisions of state law, thl~, report is a public document. A copy of the report has been su bmit- ted to the audited, or reviewed, entity and other appropriate public officials. The report is available for public inspection at the Baton Rouge office of the Legislative Audi- tor and, where appropriate, at the office of the parish clerk of court o~l~ase Date~  


