
The Honorable Tyrone Doyle, Jr. Mayor and Members of file Board of Aldermen Town of Glenmora, Louisiana August 25, 1997 
Budget amendments did not bring the Town into compliance with the Louisiana Revised Statutes for budgets when anticipated expenditures will exceed budgeted expenditures by five percent or more. 
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KNIGHT <> MASDEN Certified Public Aecountants A PROFESSIONAL ACCOUNTING CORPORATION 
August 25, 1997 Independent Auditors' Report on Compliance With Laws and Regulations Based on an Audit of the General Purpose Combining, Individual Fund, and Account Group Financial Statements Performed in Accordance With Government Auditing Standards 

The ttonorable Tyrone Doyle, Mayor and Members of the Board of Aldermen Town of Glemnora. Louisiana 

Associales: John E. Theriol It, CPA Melanie I. Sarver. CPA 

We have audited the general purpose financial statements and the combining, individual fund and account group financial statements of tile Town of Glenmora, Louisiana, for the year ended June 30, 1997, and have issued our report thereon dated August 25, 1997. We conducted our audit in accordance with generally accepted auditing standards, Government Auditing Standards, issued by the Comptroller General of the United States, and the provisions of Office of Management and Budget Circular A- 128, Audits of State and Local Governments. Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are flee of material misstatement. Compliance with laws, regulations, contracts, and grants applicable to die Town of Glemnora, Louisiana, is the responsibility of the Town's management. As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, we performed tests of the Town of Glenmora's compliance with certain provisions of laws, regulations, contracts, and grants. However, our objective was not to provide an opinion on overall compliance with such 
The results of our tests indicate that, with respect to the items tested, the Town of Glenmora, Louisiana complied, in all material respects, with the provisions referred to in the preceding paragraph. With respect to items not tested, noflfing came to our at/ention that caused us to believe that the Town had not complied, in aU material respects, with those provisions. 
ttowever, die following immaterial instances of noncompliance were noted The following was reported on in our prior year's report 
Louisiana Revised Statutes require that budgets should be amended if actual expenditures plus projected expenditures for the remainder of the year within a fund are exceeding estimated budgeted expenditures by five percent or more. 
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The Honorable Tyrone Doyle, Jr. Mayor and Members of the Board of Aldermen "/'own of Glenmora, Louisiana Augus! 25, 1997 
Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a condition in which the design or operation of one or more of the specific internal control structure elements does not reduce to a relatively low level the risk that errors and irregularities in amounts ilia! would be material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operations that we consider to be material weaknesses as defined above. This report is intended for the information of management and the Board of Alderman of the Town of Glenmora Louisiana. However, this report is a matter of public record and its distribution is not limited. 
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Coan 1. Knight, Jr., CPA K. Martin Masden, CPA 

KNIGHT <> MASDEN Certified Public Accountants A PROFESSIONAL ACCOUNTING CORPORATION 
August 25, 1997 Independent Auditors' Report on Internal Control Structure Based on an Audit of Basic Financial Statement Performed in Accordance ~rith Governmenl Auditing Standards 

Tile Honorable Tyrone L. Doyle, Mayor and Members of tile Board of Alderman Town of Glenmora. Louisiana 

Associates: John E. Thefiot II, CPA Melanie I. Sarvcr. CPA 

We have audited the general purpose financial statements and the combining, individual fund and account group financial statements of file Town of Glenmora, Louisiana, as of and for the year ended June 30, 1997, and have issued our report thereon dated August 25, 1997. We conducted our audit in accordance with generally accepted auditing standards, Government Auditing Standards issued by the Comptroller General of the United States and the provisions of Office of Management and Budget Circular A- 128, "Audits of State and Local Governments". Those standards require that we plan and perform tile audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. The management of the Town of Glenmora, Louisiana is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess tile expected benefits and related costs of internal control structure policies and procedures. Tile objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition and that transactions are executed in accordance with management's authorization and recorded properly to permit tile preparation of general purpose financial statements in accordance with generally accepted accounting principles. Because of inherent limitations m any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and performing our audit of the financial statements of the Town of Glemnora, Louisiana, for the year ended June 30, 1997, we obtained an understanding of the internal control structure. With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide an opinion on the internal control structure. Accordingly, we do not express such an opinion. 
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Town of Glenmora, Louisiana Notes to the Financial Statements June 30. 1997 
Note 11 - Changes in Long-Term Debt, Continued There are a number of limitations and restrictions contained in the various bond indentures. The Town is in compliance with all significant limitations and restrictions except as follows: 
The Town is required to maintain liability insurance covering the Natural Gas System and Water and Sewer Systems Due to the high cost of insurance premiums, the Town does not maintain this coverage for the utility systems. 
Note 12 - Segment Information for Enterprise Fund Natural Gas System 
Operating Revenues Depreciation Operating income Non-operating revenues and expenses Interest income Interest expense Operating traltsfers out Net income (loss) Accounts receivable 
Allowance for doubtful accounts Increase (decrease) in cash and cash equivalents Total assets Bonds and other long-term liabilities Payable from operating revenues Total equity 

$ 228,523 25,638 40,290 
7,534 42,623 15,000 (9,798) 19,648 
7,543 

Water and Sewer $ 201,867 47,942 10,412 
4,118 29,598 10,000 (25,068) 33,323 
9.143 

Total 
$ 430,390 73,580 50,702 
11,652 72,221 25,000 (34,866) 52,971 
22,543 

(7,048) 6,420 (628) 1,054,633 1,650,441 2,705,074 
736,206 571,163 240,112 1,011,623 

20 

307,369 1.251.735 
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Town of Glenmora, Louisiana Notes to the Financial Statements June 30. 1997 
Note 11 - Changes in Long-Term Debt, Continued Capitalized Lease Obligations $22,600 issued December, 1994 - Due in monthly installments of $531, including interest at 6 % (Secured by John Deer backhoe) $26,312 issued September, 1996 - Due in monthly installments of $833.67, including interest at 8.75 % (Secured by 1996 Crown Victoria) Revenue Bonds $850,000, 1973 Water and Sewer Bonds - Due in various installments, including interest at 5%. (This issue is secured by revenues from the system.) $1,110,000 New Gas System Bonds - due in annual installments of $74,514 through 2010, including interest at 5%. (This issue is secured by revenues from the system.) 
Note Payable $38,512 dated April 12, 1985, rescheduled delinquent interest and principal payments to FHA on Water & Sewer Bonds, due in annual installments of $2,630, including interest at 5 % $40,030 issued June, 1996 - Due in semi-annual installments of $2,580, including interest at 5.1% (Secured by 94.98 acres of land) 

$ 3,220 
$_ 18,989 $ 22,209 
$ 546,300 
736.083 $1.282.383 
$ 26,380 
$ 36.366 $ 62.746 The annual requirements to amortize all debt outstanding as of June 30, 1997, including interest payments of $647,435 are as follows: 

Year Ending June 30 
1998 1999 2000 2001 2002 2003-2007 2008-2012 2013-2017 2018-2019 

General Obligation Bond~ 7,200 7,000 6,800 6,600 6,400 29,000 24,000 4,200 

Capitalized Lease Obligation 13,719 10,004 1.667 
Revenue Bonds 125,329 125,154 124,929 124,654 124,429 622,180 547,709 55,270 2.690 

Note _Payable To aE4!Ll 7,790 7,790 7,790 7,790 7,790 32,514 10,856 

154,038 149,948 141,186 139,044 138,619 683,694 582,565 59,470 2,690 $ 91.200 $ 25.390 $1.852.344 $ 82.320 $2.051.254 
K~GHT<>MASDEN ~ CertfiedPubhc lc~ountants 



Note 10 - Pension Plans 
Town of Glenmora, Louisiana Notes to the Financial Statements June 30. 1997 

The Town contributes to the Municipal Employees Retirement System (the system), a cost sharing multiple-employer, public retirement system (PERS), controlled and administered by a separate board of trustees. The system is composed of two district plans (Plan A and Plan B). Town employees are members of Plan B. The System also provides retirement, death and disability benefits to plan members and beneficiaries. Benefits are established by state statute. The Municipal Employees Retirement System issues a publicly available financial report that includes financial statements and required supplementary information. That report may be obtained by writing to Municipal Employees Retirement System, 7937 Office Park Blvd., Baton Rouge, LA 70809 or by calling (504)925-4810. Covered employees are required by state statute to contribute 4 percent of their salary to the plan. The Town is required by the same statute to contribute 3.75 percent. In addition, contributions to the System include 1/4 of one percent of the taxes shown to be collected by the sheriff of each respective parish, except Orleans Parish. The Town's contributions to the system for file years ended June 30, 1997, 1996 and 1995 were $4,116, $5,580 and $4,348, respectively, equal to tile required contributions for each year. 
Note 11 - Changes in Long-Term Debt The following is a summary of debt transactions of the Town for the year ended June 30, 1997 

Debt payable, beginning of year New debt issued Debt retired Debt payable, end of year 

General Obligation Bonds $ 66,000 2,000 $ 64.000 

Capitalized Lease Obligation $ 9,175 26,312 13.278 $ 22.209 

Revenue Bonds $1,338,928 56.545 $1.282.383 

Notes Payabl~ $ 27,575 40,030 4~859 $ 62.746 
Out of the total revenue bonds payable at June 30, 1997, $59,519 is classified as liabilities payable from restricted assets in the combined balance sheet. Debt as of June 30, 1997, is comprised of the following individual items General Obligation Bonds $112,000 issued January 1, 1973, Public Improvement Bonds due in annual installments of $4,000 from 1998 through 2013,plus interest at 5 % (This issue secured by levy and collection of ad valorem taxes.) 
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Note 9 - Fixed Assets, Continued 
Proprietary Fund Type - Enterprise 

Town of Glenmora, Louisiana Notes to the Financial Statements June 30. 1997 

A smmnary of proprietary fund type plant and equipment at June 30, 1997, is as follows 
Gas Utility Distribution system Gas lines Meters and regulators Equipment Total Gas Utility Less: Accumulated depreciation Net Gas Utility Water Utility Distribution system Water wells Water tank Fire hydrants Meters Total Water Utility Sewer System Sewer Oxidation pond Equipment Total Sewer System Total Water and Sewer Systems Less: Accumulated depreciation Net Water and Sewer Systems Total Proprietary Fund Type 

Balance July 1, 1996 $1,052,916 158,438 4,717 9.232 1,225,303 (388.116) 

Additions $ 
2.300 2,300 (25.638) 837.187 (23.338) 

243,427 156,878 154,698 5,449 3.805 564.257 1,730,079 4,410 44.780 1.779.269 2,343,526 (834.804) 1.508.722 $2,345.909 

5.868 
5.868 
2,300 2.300 8,168 (47,942) (39.774) $ (63.112) 

Deduction~ $ 
Balance June 30, !997 $1,052,916 158,438 4,717 11.532 1,227,603 __(~L325_4) ~13.849 
243,427 162.746 154.698 5,449 __ 3,805 .~570,!2~ 1,730,079 4,410 ~47,080 1.781.569 2,351,694 _J882,746) 1~68,948 $2,282,797 
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Note 8 - Restricted Assets 
Town of Glenmora, Louisiana Notes to the Financial Statements June 30, 1997 

Certain enterprise fund resources are classified as restricted assets on the balance sheet because their use is restricted by applicable bond covenants. The "Utilities Revenue Bond and Interest Sinking Fund" account and the "Gas Utility Revenue Bond Fund" account are used to accumulate monies to be used for debt service payments within tile next twelve months. The "Debt Service Reserve" account and the "Gas Utility Revenue Bond Reserve Fund" account are used to accmnulate monies to make up potential future deficiencies in the sinking fund accounts identified above. The "Depreciation and Contingency Fund" accounts are used for the purpose of paying the cost of unusual or extraordinary maintenance, repairs, replacements and extensions for the Water and Sewer System and the Natural Gas System, respectively. In the presentation of restricted assets, the Town's account titles vary slighdy from the legal account titles described above. 

Revenue bond sinking fund account Revenue bond reserve fund account Depreciation and contingency fund account Customers' deposits 

1997 Natural Water Gas and System Sewer 
$ 69,471 70,928 55,064 10.814 
$ 39,618 71,194 12,317 _ 684 

996 Natural Gas System 
$ 67,435 64,020 50,610 20,000 

Water and Sewer 
$ 37,789 67,833 10,555 6A94 $206,277 $123.813 $202.065 $122,671 

Note 9 - Fixed Assets General Fixed Assets A summary of changes in general fixed assets is as follows 

Buildings Equipment Automobiles. trucks andtractors 

Balance July 1, 1996 Additions $ - 2,190 14.195 $ 624,629 $ 16.385 

Deductions $ 
26,823 $ 26,823 

Balance June 30 1997 $ 139,975 144,996 94,353 _ 234.867 $ 6!4,191 
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Town of Glenmora, Louisiana Notes to the Financial Statements June 30. 1997 
Note 6 - Due to/from Other Funds Receivables F~L~ Payable Funds General Fund General Fund General Fund Payroll Fund Payroll Fund Gas Fund 
Note 7 - Notes Receivable 

Gas Fund Water and Sewer Fund Economic Development General Fund Utility Fund Payroll Fund 

Amount 

$ 61.904 
Funds previously received from the Louisiana Department of Urban & Community Affairs under die Commtmity Development Block Grant Program are being used by a Special Revenue Fund (Economic Development). Loans are made to businesses to enhance economic development in the Town. As the loans are repaid, the monies are deposited into the Special Revenue Fund (Economic Development) with future use being restricted to economic development. Notes Receivable are as follows Gleimlora Pharmacy Original amount $60,000, 120 payments of $750 per month including interest at 7.25 % Glenmora Tailor Shop Original amount $73,000, 180 payments of $657 per month including interest at 7% Eagle Charter and Tour Service Original amount $35,000, 96 payments of $488.68 per month including interest at 7 % The Lighthouse Original amount $30,000. 120 payments of $348.30 per month including interest at 7% Less allowance for doubtful accounts 

$ 20,075 
$ 64,583 
20,408 
24,541 109,532 (21.000) $ 108.607 Glenmora Pharmacy ceased operations in April, 1995 and declared Chapter 7 bankruptcy in August, 1995. Based on information from the Town's attorney the expected loss should not exceed the $21,000 allowance for doubtful accounts. 
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Town of Glenmora, Louisiana Notes to the Financial Statements June 30. 1997 
Note 3 - Cash and Cash Equivalents, Continued These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank balances) nmst be secured by federal deposit insurance or the pledge of securi6es owned by the fiscal agent baak. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit wilh the fiscal agent. The securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank. Cash and cash equivalents (bank balances) at June 30, 1997, are secured as follows: Bank balances Federal deposit insurance Pledged securities (uncollateralized) Total 

$ 554,720 $ 300,000 .254.720 $ ~54,720 Even though file pledged securities are considered uncollateralized under the provisions of GASB StatcmenI 3, l~uisia~a Re'cited S~tute 39:~229 imposes a statutory requirement on file custodial bank to advertise aud sell the pledged securities within 10 days of being notified by the Town that the fiscal agent has failed to pay deposited funds upon demand 
Note 4 - Ad Valorem Taxes 
For the year ended June 30, 1997, taxes of 5.21 mills were levied on property with assessed valuations totaling $2,382,156 and were dedicated to general corporate purposes. Ad valorem taxes receivable at June 30, 1997 were $1,631 
Note 5 - Accounts Receivable - Utility Systems Accounts receivable are composed of the following 
Billed services Unbilled services Less allowance for doubtful accounts 

Natural Gas System 
$ 15,766 3.882 19,648 (7.543"1 $ 12.105 

Water and Sewer System 
$ 25.135 8,6~ 33,743 (9,4l_43) $ 24,6~Q 

$ 40,901 12.490 53,391 116.686) $ 36.705 
KNIGHT <~ MASDEN CertlfiedPui'h, 4ccountant~ 



Town of Glenmora, Louisiana Notes to the Financial Statements June 30, 1997 
Note I - Summary of Significant Accounting Policies, Continued L. Bad Debts 
Uncollectible amounts due for ad valorem taxes, customers' utility receivables and economic development loans receivable are recognized as bad debts through the establishment of an allowance account based on historical information which would indicate the uneollectibility of a portion of the particular receivable. M. Retained Earnings Reserved for Debt Service Retained earnings reserved for debt service represents a legally segregated trust account required by the bond indenture that is equal to the annual principal and interest due for the next year. N. Retained Earnings Reserved for Economic Development 
Retained earnings reserved for economic development represents amounts restricted for low to moderate income development in the Town of Glenmora area. 
Note 2 - Deficit Retained Earnings The Water and Sewer Fund (an enterprise fund) has a deficit retained earnings balance of $428,118. However contributions by the municipality and federal grants have created a total fund equity balance of $1,011,623. 
Note 3 - Cash and Cash Equivalents Under state law, the Town may deposit funds within a fiscal agent bank organized under the laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the United States. The Town may invest in United States bonds, treasury notes, or certificates and time deposits of state banks organized under Louisiana law and national banks having principal offices in Louisiana. At June 30, 1997, the Town has cash and cash equivalents totaling $554,363 as follows: Demand deposits $ 361,097 Certificates of Deposit 193.266 

$ 554.363 
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Town of Glenmora, Louisiana Notes to the Financial Statements June 30, 1997 
Note 1 - Summary of Significant Accounting Policies, Continued Utility Production and Distribution Systems Equipme5-10 years Vehicles3-5 years 
H. Compensated Absences 

25-50 years 5-10 years 3-5 years 
An employee may earn up to i0 days vacation depending on type and length of service. Employees paid on an hourly basis may earn up to five days of sick leave per year. All other employees take sick leave on an as needed basis, however, they do not accrue any sick leave. All vacation and sick leave accrues on a calendar year basis with all unused sick leave being paid to the hourly basis employees in December. The Town's liability for accumulated unpaid vacation and sick leave, all fund types, was considered to be immaterial and, therefore, excluded from the financial statements. 1. lnterfund Transactions 
Transactions that constitute reimbursements to a fund for expenditures/ expenses initially made from it that are applicable to another fund are recorded as expenditures/expenses in the reimbursing fund and as reductions of expenditures/expenses in the fund that is reimbursed. All other interfund transactions are reported as transfers. Nonrecurring or non-routine permanent transfers of equity are reported as residual equity transfers. All other transfers are reported as operating transfers. J. Total Columns oll Conthined Statements - Overview Total columns on the combined statements - overview are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of opera6ons, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation, lnterfund eliminations have not been made in the aggregation of this data. K. Comparative Data Comparative total data for the prior year have been presented in the accompanying financial statements in order to provide an understanding of changes in the Town's financial position and operations. However, comparative data have not been presented in each of the statements since their inclusion would make the statements unduly complex and difficult to read. 
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Town of Glenmora, Louisiana Notes to the Financial Statements June 30, 1997 
Note 1 - Summary of Significant Accounting Policies, Continued 
6. All budgetary appropriations lapse at the end of each fiscal year 7. Budgets for the General Fund, Special Revenue Fund and Debt Service Funds are adopted on a basis consistent with generally accepted accounting principles (GAAP). Budgeted amounts are as originally adopted, or as amended from time to time by the Mayor and Board of Aldermen. Such amendments were not material in relation to the original appropriations. 8. Special Revenue Fund budgets for federal funds projects lasting more than one year are established at the time grant applications are submitted. E. Cash and Cash Equivalents All highly liquid invesmaents with a maturity of three months or less when purchased are considered to bc cash equivalents. 
F. Due To/From Other Funds Amounts in each fund listed as due to/from are offset by corresponding entries in other funds. Funds shown as such are considered available for expenditure unless specifically restricted within the statements. G. Fixed Assets and Long-Term Liabilities Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Group, and they are recorded as expenditures in the governmental funds when purchased. The Town has elected not to capitalize public domain ("infrastructures") fixed assets consisting of certain improvements other than buildings, including roads, bridges, sidewalks, and drainage improvements. No depreciation has been provided on general fixed assets. Fixed assets are valued at historical cost, unless they were donated in which case they are valued at fair market value at the date of donation. Donated fixed assets represent 3.7% of total general fixed assets. Long-term liabilities expected to be financed from governmental funds are accounted for in the General Long-Term Debt Account Group. The two account groups are not "funds". They are concerned only with the measurement of financial position. They are not involved with measurement of results of operations. Fixed assets used in the proprietary fund type operations are included on the balance sheet of the fund at historical costs. Depreciation of all exhaustible fixed assets used by proprietary funds is charged as an expense against their operations. Accumulated depreciation is reported on the proprietary fund balance sheets. Depreciation has been provided over the esthnated useful lives using the straight-line method. The estimated useful lives are as follows: 
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Town of Glenmora, Louisiana Notes to the Financial Statements June 30. 1997 
Note 1 - Summary of Significant Accounting Policies, Continued C. Basis of Accounting All governmental funds and the agency fund are accounted for using the modified accrual basis of accounting. Their revenues are recognized when they become measurable and available as net current assets. Property taxes are recorded as revenue when levied. Penalties, fines and bonds, sales taxes, franchise taxes and miscellaneous revenues are recorded when received in cash because they are generally not measurable until actually received. Intergovernmental revenue and interest income are accrued when their receipt occurs soon enough after the end of the accounting period so as to be both measurable and available. Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. An exception to this general rule is principal and interest on general long-term debt which is recognized when due. All proprietary funds are accounted for using the accrual basis of accounting whereby revenues are recognized wile riley are earned, and expenses are recognized when they are incurred. The Town reports deferred revenue on its combined balance sheet. Deferred revenues arise when resources are received by the Town before it has a legal claim to them, as when grant monies are received prior to the incurrence of qualifying expenditures. In subsequent periods, when the Town has a legal claim to the resources, the liability for deferred revenue is removed from the combined balance sheet and revenue is recognized. D. Budgets and Budgetary Accounting The Mayor and Board of Aldermen follow these procedures in establishing the budgetary data reflecled in the financial statements. 1. The Town Clerk prepares a proposed budget and submits it to the Mayor and Board of Aldermen no later than fifteen days prior to the beginning of each fiscal year. 2. A summary of the proposed budget is published and the public notified that the proposed budget is available for public inspection. At the same time, the date of a public hearing is published. 3. A public hearing is held on the proposed budget at least ten days after publication of the call for the hearing 4. After holding of the public hearing and completion of all action necessary to finalize and implement the budget, the budget is adopted through passage of an ordinance prior to the commencement of the fiscal year for whicb the budget is being adopted. 5. Budgetary amendments involving the transfer of funds from one deparUnent program or function to another or involving increases in expenditures resulting from revenues exceeding amounts estimated require the approval of the Board of Aldermen through an amended budget submitted by the Town Clerk. Monthly the Board of Aldermen compares actual year-to-date revenues and expenditures to the current year budget, and they make necessary amendments to the budget. The Town Clerk is responsible for advising the Board of Aldermen when total revenues and/or expenditures are projected to have a variance in excess of what is allowed by Louisiana Revised Statutes. 
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Town of Glenmora, Louisiana Notes to the Financial Statements June 30. 1997 
Note 1 - Summary of Significant Accounting Policies The Town of Glenmora (the "Town") was incorporated under the provisions of the Lawrason Act. The Town operates under a Mayor-Board of Aldermen form of government. The financial statements of the Town of Glenmora Louisiana, have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting principles. The more significant of the government's accounting policies are described below. 
A. Financial Reporting Entity The financial statements of tile Town consist only of the funds and account groups of the Town. The Town has no oversight responsibility for any other governmental entity since no other entities are considered to be controlled by or dependent on the Town. Control or dependence is determined on the basis of budget adoption, taxing authority, funding, and appointment of the respective governing body. B. Fund Accounting The Town uses funds and account groups to report on its financial position and results of operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions related to certain government functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts. An account group, on the other hand, is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable available financial resources. Funds are classified into three categories: governmental, proprietary and fiduciary. Each category, in turn, is divided into separate "fund types". Govermnental funds are used to account for all or most of a government's general activities, including thc collection and disbursement of earmarked monies (special revenue funds), and the servicing of general long-term debt (debt service funds). The general fund is used to account for all activities of the general government not accounted for iu some other fund. Proprietary funds are used to account for activities similar to those found in the private sector, where the determination of net income is necessary or useful to sound financial administration. Goods or services from such activities are provided by the Town to outside parties (enterprise funds). Fiduciary funds are used to account for assets held on behalf of outside parties, including other governments, or on behalf of other funds within the government. 
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Town of Glenmora, Louisiana Enterprise Funds Comparative Statement of Cash Flows - Proprietary Fund Type Years Ended June 30, 1997 and 1996 

Cash Flows from Operating Activities Operating income Adjustments to reconcile net operating income to net cash provided by operating activities: Depreciation (Increase) decrease in accounts receivable Increase (decrease) in accounts payable Decrease in accrued liabilities Increase (decrease) in due to other funds Increase in customers' deposits Net Cash Provided by Operating Activities Cash Flows from Non-capital Financing Activities Operatiug transfers out Cash Flows from Capital & Related Financing Activities Acquisition of fixed assets State Grant Principal paid on revenue bonds and note payable Interest paid on revenue bonds and note payable Net Cash Used by Capital & Related Financing Activities Cash Flows from Investing Activities Interest on invesmlents Net increase (decrease) in cash and cash equivalents Cash and cash equivalents, beginning ofyear Cash and cash equivalents, end of year 

The accompanying notes are an integral part of the financial statements. 

_. 1997 __~_ 
$ 50.702 $ 83.346 
73,580 7,617 (7,8641 (20) 31,973 _ 790 156.775 

72,904 (]2,119) 6,926 (99) (20,688) .__ 610 130,880 
(25,0(0~ _~C62,000) 
(lO,4641 (58,320) __(69.921/ (138.7051 
__11,652 4,725 ~70.348 $__375.073 

KNqGHT <> MASDEN 

(3,725) 25,000 (59,340) ~,9171 _L103,982) 
_ 12,911 (22,191) _392,539 ~i_370,348 
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Operating Revenues Charges for services Gas charges Water charges Sewer charges Other charges Miscellaneous Total Operating Revenues 
Operating Expenses Salaries and benefits Payroll taxes Gas purchases Legal and professional Repairs and maintenance Insurance Truck expenses Depreciation Water well power Telephone Bad debts Supplies Office expense Miscellaneous Total Operating Expenses 

Town of Glenmora, Louisiana Enterprise Funds Comparative Statement of Revenues, Expenses, and Changes in Retained Earnings (Deficit) - Proprietary Fund Type Years Ended June 30, 1997 and 1996 

Operating Income Non-operating Revenues (Expenses) Interest income State grant Interest expenSe Total Non-operating Revenues (Expenses) Income Before Operating Transfers Operating Trartsfers Out Net Income (Loss) Retained Earnings (Deficit), Beginning of Year Retained Earnings (Deficit), End of Year 
The accompanying notes are an integral part of flae financial statements. 

__1992__ 
$ 218,850 130,957 61,490 16,850 __2-,~4~ _ 4_30,390 
101,795 7,484 86,758 10,472 37,752 24,040 3,798 73,5B0 8,611 624 1,593 6,975 3,615 _ 12,591 _ 79~ 

$ 250,551 130,847 62,678 17,175 3232 4644~ 
101,176 7,741 80,565 9,866 34,942 26,975 4,876 72,904 8,370 576 302 11,795 2,755 381 1~37 

_~,_LO2 83.346 
11,652 
(7,567) 
(32,567) 
IL(291.177) 
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12,911 25,1)00 ~7) 
55,340 
(6,66O) 
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Revenues Taxes Licenses and pemfits lntergovermuental Intergovernmental - grant Fines Mineral Lease Miscellaneous Total Revenues Expenditures Current General government Public safety Streets 

Town of Glenmora, Louisiana Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - All Governmental Fund Types Year Ended June 30, 1997 With Comparative Totals for the Year Ended June 30, 1996 

Sanitation Urban redevelopment and housing Debt service Principal retirement Interest Bank charges Total Expendimres 

$ 282,350 30,387 51,913 65,530 120,704 

Special v_.Rcy.eau.e_ $ 
11.550 11.550 

138,138 10~330 179,761 200,248 42,810 
15,837 

Debt _Service_ 

1,449. 1,449_ 

2,000 3,300 

Totals 
1997 _~96 . 
$ 282,350 30,387 51,913 65,530 120,704 _44,888 595,772 
148,468 179,761 200,248 42,810 
17,837 3.300 

$ 261,236 29,727 50,922 156,531 58.043 
~ 2,29202 
220,085 156,659 133,317 39,755 156.531 7,155 4,084 717 ~642 

Excess (Deficiency) of Revenues Over (Under) Expenditures 5,979 1,220 (3,851) 3,348 (132,981) 
Other Financing Sources Operating transfers in Excess (Deficiency) of Revenues and Other Financing Sources Over (Under) Expenditures Fund Balances, Beginning of Year Fund Balances. End of Year 

The accompanying notes are an integral part of the financial statements. 

_ 25.00(l 
30,979 1,220 181.503 $ 182.72~ 

O,g51) 36,291 $ 32,~ 

25.000 
28,348 
L33AJ!7 
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(70,981) 377 3,~_50 ~369 
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General Purpose Financial Statements (Combined Statements - Overview) 
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The Honorable Tyrone L. Doyle, Mayor and Members of the Board of Aldermen Town of Glenmora, Louisiana August 25, 1997 
Our audit was conducted for the purpose of forming an opinion on the general purpose financial statements taken as a whole and on the combining, individual fund and account group financial statements. The financial information listed as supplementary information in the table of contents is presented for purposes of additional analysis and is not a required part of the financial statements of the Town of Glenmora, Louisiana. Such information has been subjected to the auditing procedures applied in the audit of the general purpose, combining and individual fund and account group fitmncial statements and, in our opinion, is fairly presented in all material respects in relation to the financial statements of each of the respective individual funds and account groups taken as a whole. 

t KNI6"FIT < ~~ MASDEN 
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Coan I. Knight, Jr., CPA K. Martin Masden, CPA 

KNIGHT <> MASDEN Certified Public Accountants A PROFESSIONAL ACCOUNTING CORPORATION 

The Honorable Tyrone L. Doyle, Mayor and Members of the Board of Aldermen Town of Glenmora. Louisiana 

August 25, 1997 
Independent Auditors' Report 

Associates: ,. John E. Theriot lI, CPA Melanie I. Sarver, CPA 

We have audited the accompanying general purpose financial statements and the combining and individual fund and account group financial statements of the Town of Glenmora, Louisiana as of June 30, 1997 and for the year then ended, as listed in the table of contents. These financial statements are the responsibility of the Town of Glemnora's management. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards, Government Auditing Standards, issued by the Comptroller General of the United States and the provisions of Office of Management and Budget Circular A- 128, "Audits of State and Local Governments". Those standards require that we plan and perform the audit to ob~.ain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to in the first paragraph present fairly, in all material respects, the financial position of the Town of Glenmora, Louisiana as of June 30, 1997, and the results of its operations and the cash flows of its proprietary fund type for the year then ended in conformity with generally accepted accounting principles. Also, in our opinion, the combining and individual fund and account group financial statements referred to in the first paragraph present fairly, in all material respects, the financial position of each of the individual funds and acconnt groups of the Town of Glenmora, Louisiana as of June 30, 1997 and the results of operations of such funds and cash flows of individual proprietary funds for the year then ended in conformity with generally accepted accounting standards. In addition, in our opinion, the individual fund financial statements at June 30, 1996 and for the year then ended, shown for comparative purposes, present fairly, in all material respects, the financial position of the individual funds of the Town of Glenmora, Louisiana at June 30, 1996 and the results of operations of such funds for the year then ended, in conformity with generally accepted accounting principles. 

5615J Jackson Street ~ Alexandria, LA 71303 * (318) 445-9334 ~ Fax (318) 445-0996 



General Long-Term Debt Account Group Combining Statements of General Long-Term Debt Supplementary Information Schedule of Compensation - Mayor and Aldermen Graphs Comparative Statement of Revenues - Governmental Fund Type Comparative Statement of Expenditures - Governmental Fund Type Comparative Statement of Revenues - Enterprise Funds Comparative Statement of Expenditures - Enterprise Funds Independent Auditors' Report on Internal Control Structure Based on an Audit of Basic Financial Statement Performed in Accordance with Government Auditing Standards Independent Auditors' Report on Compliance With Laws and Regulations Based on an Audit of the General Purpose Combining, Individual Fund, and Account Group Financial Statements Performed in Accordance with Government Auditing Standards 
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Independent Auditors' Report TABLE OFCONTENTS 
General Purpose Financial Statements (Combined Statements - Overview) Combined Balance Sheet - All Fund Types and Account Groups Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - All Governmental Fund Types Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget (GAAP Basis) and Actual - General Fund, Special Revenue Fund and Debt Service Funds Comparative Statement of Revenues, Expenses, and Changes in Retained Earnings (Deficit) - Proprietary Fund Type Comparative Statement of Cash Flows - Proprietary Fund Type Notes to the i:inancial Statements 
Financial Statements of Individual Funds and Account Groups General Fund Comparative Balance Sheets Comparative Statements of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual Comparative Statements of Expenditures Special Revenue Funds Balance Sheet Statement of Revenues, Expenditures, and Changes in Fund Balances Combined Statement of Revenues, Expenditures and Changes in Fund Balance - Budget (GAAP Basis) and Actual Debt Service Funds Combining Balance Sheets Combining Statements of Revenues, Expenditures, and Changes in Fund Balances Comparative Statements of Revenues, Expenditures and Changes in Fund Balance - Budget (GAAP Basis) and Actual Town of Glenmora Sewerage District No 1 Enterprise Funds Combining Balance Sheets Combining Statements of Revenues, Expenses, and Changes in Retained Earnings (Deficit) Combining Statements of Cash Flows Schedule of Cash Receipts and Disbursements - Restricted Assets Required by Revenue Bond Ordinances Agency Fund - Payroll Fund Comparative Balance Sheets and Statements of Changes in Assets and Liabilities General Fixed Assets Account Group Comparative Schedules of General Fixed Assets - By Sources 
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IDFfICIAL TILE COPY DO NOT SEND OUT ~p~e$ tram this ,~py ar~ PLACE BACK in ftt,~ 
Town of Glenmora, Louisiana 
Annual Financial Report June 30, 1997 

Jnoer provisions of state law, th~ report is a public document. A copy of the report has been submit- ted to the audited, or reviewed, entity and other appropriate public officials. The report is available for public inspection at the Baton Rouge office of the Legislative Audi- tor and, where appropriate, at the ~ffice of the parish clerk of court ~l~ase Date 
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N~m~ ___ Tyrone L. Doyle Charline M. Babb Benard E. McCreery C. J. Myers Gregory B. Odom Jimmy Jarrell 

Town of Glenmora, Louisiana Schedule of Compensation - Mayor and Aldermen June 30. 1997 
Title Mayor Alderman Alderman Alderman Alderman Alderman 
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Compensation $ 6,000 3,000 3,000 3,000 3,000 
3.000 $ 21.000 

Expense Allowance $ 3,600 

$ 3.600 



Supplemental Information 



 
Town of Glenmora, Louisiana Combining Statements of General Long-Term Debt Year Ended June 30, 1997 With Comparative Totals for Year Ended June 30, 1996 

Amount Available and to be Provided for the Retirement of General Long-Term Debt Amount available in debt service funds for debt retirement 
Amount to be provided General fund revenues Ad valorem taxes Economic Development fund revenues 

Sewerage General Economic Town of District Flln~l Development Glenmora No I 

22,209 
$ 36.366 

1997 1996 

$ 16,738 $ 16,026 $ 32,764 $ 36,254 
15,262 15.974 

Total Available and to be Provided $ 22.209 $ 36.366 $ 32.000 $ 32.000 General Long-Term Debt Payable Bank note Bonds payable Capitalized lease obligations Total Payable 

The accompanying notes are an integral part of the financial statements. 

$ 36,366 $ $ 22.209 32,000 32,000 
$ 22.209 $ 36.366 $ 32,000 $ 32.000 

47 

$ 122.575 $ 115,~ 
$ 36,366 64.000 22,20~ $ 40,000 66,000 9,8 $ 122.575 ~!!~ 

KNqGII]" oMASDEN * ce.~aP.̂h~A~co~,~.t~ 



GENERAL LONG-TERM DEBT ACCOUNT GROUP 
To account for unmatured principal amounts on general long-term debt expected to be financed from gover~maental type funds. Payments of maturing obligations, including interest, are accounted for in Debt Service Funds. 

KNIGHT o MASDER ~ ce,,~eae.~,~ Ac~o..,o.,.~ 



 
Town of Glenmora, Louisiana Comparative Schedules of General Fixed Assets - By Sources June 30, 1997 and 1996 

General Fixed Assets Land Buildings Equipment Automobiles. trucL~ and tractors Total General Fixed Assets lnvesUnent in General Fixed Assets From Property acquired prior to 7/01/77' Property acquired after 7/01/77 General fund revenues Economic development fund revenue Federal Revenue Sharing revenues I ntergovernmental 
Total hwestment in General Fixed Assets 

1997 1996 
$ 139,975 144,996 94,353 234.867 

$ 139,975 144,996 92,163 247,49~ $ 614.191 $ 624,629 
$ 58,254 $ 58,254 191,008 155,599 198,005 11.325 

201,446 155,599 198,005 11.325 $ 614.191 $ 624.629 
* Records reflecting source from which assets were acquired were not maintained prior to 7/01/77 

The accompanying notes are an integral pan of the financial statements. 45 



GENERAL FIXED ASSETS ACCOUNT GROUP To account for fixed assets not used in proprietary fund operations. 



Assets Cash Inter Government Receivable 
Liabilities Accrued and withheld payroll taxes and retirement Inter Government Payable 

Cash Assets Liabilities Accrued and withheld payroll taxes, retirement and insurance 

Town of Glenmora, Louisiana Agency Fund - Payroll Fund Comparative Balance Sheets June 30, 1997 and 1996 
1997 1996 
$ 2,419 2,639 $ 9,041 
$ 5.058 $ 9,041 
$ 4,636 __ 422 $ 5.058 

Statements of Changes in Assets and Liabilities Year Ended June 30, 1997 

The accompanying notes are an integral part of the financial statements. 

Balance July 1, 1996 Additions Deductions 

$ 9,041 
$ 9,0AI 

Balance June 30, 1997 
$ 9.041 $ 313.957 $ 317.940 $ 5.058 
$ 9.041 $ 91.535 $ 95.518 $ 5.058 

43 



AGENCY FUND Payroll Fund - To account for disbursement of the Town's payroll. The general. economic development and enterprise funds transfer a pro rata amount of the payroll to this fund. 

KNIGHT <> MASDEN ~ c~r,c'~p.~,~A 
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Town of Glenmora, Louisiana Enterprise Funds Combining Statements of Cash Flows Year Ended June 30, 1997 With Comparative Totals for Year Ended June 30, 1996 

Cash Flows from Operating Activities Operating income Adjustments to reconcile net operating income to net cash provided by operating activities Depreciation (Increase) decrease in accounts receivable Increase (decrease) in accounts payable Decrease in accrued liabilities Increase (decrease) in due to other funds Increase (decrease) in customers' deposits payable Net Cash Provided by Operating Activities 

Natural Gas System Water and Scw~r Tola _ 1997 _ ~99f~_ 
$ 40,290 $ 10,412 $ 50,702 $ 83,346 
25,638 6,463 (5,905) (229) 14,396 790 81.443 

47,942 1,154 (1,959) 209 17,577 
753,!5 

73,580 7,617 (7,864) (20) 31,973 
790 _~i56.77~ 

72,904 (12,119) 6,926 (99) (20,688) 639 130,~0 Cash Flows from Non-capital Financing Activities Operating transfers out (15.000) (10,(X~0.) __(25.000) (62,000) Cash Flows fiom Capital & Related Financing Activities Acquisition of capital assets State grant Principal paid on revenue bonds and note payable Interest paid on revenue bonds and note payable Net Cash Used by Capital & Related Financing Activities Cash Flows from Investing Activities Interest Oil investments Net increase (decrease) in cash and cash equivalents Cash and cash equivalents, beginning of year Cash and cash equivalent, end ofyear 

(2,300) 
(34,191) (40.323.) (76.814) 

(8,164) 
(24,129) (29.598) (6 ~ 2KI) 

(10,464) 
(58,320) (69.921) __(138,705) 

(3,725) 25.000 (59,340) (65,917) (103~2) 
7,534 4d.k~ _ 11,652 12~L1 
(2,837) _ 225.832 $ 222.995 

7,562 144,516 $ 152..0_Z8 
4,725 _370.348 $ 375.073 
(22,191) 392,5~ $ 370~,3~8 



 
Town of Glenmora, Louisiana Enterprise Funds Combining Statements of Revenues, Expenses, and Changes in Retained Earnings (Deficit) Year Ended June 30, 1997 With Comparative Totals for Year Ended June 30, 1996 

Operating Revenues Charges for services Gas charges Water charges Sewer charges Other charges Miscellaneous Total Operating Revenues Operating Expenses Salaries and benefits Payroll taxes Gas purchases Legal and professional Repairs and maintenance Insurance Track expense Depreciation Water well powei Telephone Bad debts Supplies Office expense Miscellaneous Total Operating Expenses Operating lncome Non-operating Revenues (Expenses) Interest income Interest expense State Gran! Total Non-operating Revenues (Expenses) Income Before Operating Transfer Operating Transfers Out Net lncome (Loss) Retained Earnings (Deficit), Beginning of Year Retained Earnings (Deficit), End of Year 

Natural Gas System 
$ 218.850 
8,478 1.195 228.523 
43,691 3,280 86,758 5,236 4,706 10,091 1,899 25.638 312 (93) 2,759 1,182 2,774 188.233 

Water and Sewer 
130,957 61,490 8,372 1,048 201.867 
58,104 4,204 5,236 33,046 13,949 1,899 47,942 8,611 312 1,686 4,216 2,433 9.817 191.455 

1997 1996 
$ 218,850 130,957 61,490 16,850 2.243 430.390 
101,795 7,484 86,758 10,472 37,752 24,040 3,798 73,580 8,611 624 1,593 6,975 3,615 12.591 379.688 

$ 250,551 130,847 62,678 17,175 3,232 4(;~4,483 
101,176 7,741 80,565 9,866 34,942 26,975 4,876 72,904 8,370 576 302 11,795 2,755 __ 18,294 381,137 40.290 10,412 50.702 83,346 

7,534 (40,323) 4,118 (29,598) 11,652 (69,921) (32,789) (25.4801 (58.2691 7,501 (15.000~ (7,499) 144,440 $ 136.941 
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(15,068) (10.0001 (25,068) _(403.050) 
(7,567) (25.0001 (32,567) (258,610) $ (291,177) 

12,911 (65,9171 25.000 (28.006) 55,340 (62,000) (6,660) (251,9501 $ (258.610) 



Assets Current Assets Cash and cash equivalents Receivables (net of allowance for doubtful accounts) Accounts Accrued interest Due from other funds Total Current Assets Restricted Assets Cash and cash equivalents Contingency, Reserve & Sinking Funds Customers' deposits Total Restricted Assets Plant and Equipment Water and sewer fixed assets at cost, net of accunlu|ated depreciation Natural gas system fixed assets, at cost, net of accumulated depreciation Total Plant and Equipment 

Total Assets 

Town of Glenmora, Louisiana Enterprise Funds Combining Balance Sheets June 30, 1997 With Comparative Totals for Year Ended June 30, 1996 

The accompanying notes are an integral part of the financial statements. 

Natural Gas ___System Water and Sewer_ 1997 _ 1996__ 
$ 16,718 $ 28,265 $ 44,983 $ 45,611 
19,939 150 422 37.229 
I95,463 ~gAA~ 206.27_77 

813.849 

$1.057.355 

38 

28,977 438 
57.680 
123,129 68_4 123.8L3 

48,916 588 . 422 94.909 
318,592 11.498 _ 330.090 

56,531 588 102,73~ 
298,242 264,~04 3247,236 

1,468,948 1,468,948 1,508,726 
_1.468.948 813.84~ 2.282.79~ 837,1_~ 2.345,914 

$2.707.79~ $2,7733~80 

KN1GHI o MASDEN 4 CerltfiedPubli~ Accountants 



Liabilities and Fund Equity 
Current Liabilities Accounts payable Due to other funds Note payable Total Current Liabilities 

Town of Glenmora, Louisiana Enterprise Funds Combining Balance Sheets (Continued) June 30, 1997 With Comparative Totals for Year Ended June 30, 1996 

1.iabilities Payable from Restricted Assets Customers' deposits payable Revenue bonds payable Accrued interest Total Liabilities Payable from Restricted Assets 
Long-TermLiabilities Revenue bonds payable Note payable Total Long-TermLiabilities Total Liabilities Fund Equity Contributions Municipality Federal grants Total Contributions 
Retained Earnings (Deficit) Reserved for debt service Unreserved Total Retained Earnings (Deficit) Total Fund Equity Total Liabilities and Fund Equity 

Natural Gas System 
$ 3,016 28.628 31,644 
20,209 35,765 26.884 

Water and __Sewer 
$ 4,542 31,554 1.000 37~R6 
15,296 23,754 __Ls_2fi3 

Tota 1997 1996 
$ 7,558 60,182 1.000 68,740 
35,505 59,519 42.147 

$ 15,442 28,848 1.000 45,290 
33,654 55,591 42.145 82.858 __5_4.,2L13 _ 137.171 131,390 

700,441 700,441 814.943 
4,323 101.148 105.471 
74,514 62.427 136.941 242.412 $1.057.355 

38 

522,911 24AgJ~ 5474~9~9_ 1,223,352 24,498 1.247.850 1,283,906 26,192 1,310,098 638.818 1.453.761 1486,778 
112,000 1.327.741 1.439.741 
54,856 (482~!4) (428,118) 1.o11A23 $1.65o.441 

116,323 1.428.889 1.545.212 
129,370 (420,547) (291.177/ 1.254.035 $2,707396 

116,323 1.428.889 1.545.212 
126,694 (385,304) (258.610) 1.286.602 $2.773.380 

Kh'IOHI o MASDE~ ~ c,,,,~.ah, H*~ A ,, 



Natural Gas Fund - To account for the provision of natural gas services to the residents of the Town. All activities necessary to provide such services are accounted for in this fund, including, but not limited to, administration, operations, maintenance, billing and collection. Water and Sewer Fund - To account for the provision of water and sewer services to the residents of the Town. All acti- vities necessary to provide such services are accounted for in this fund, including, but not limited to, administration, operations, maintenance, billing and collection. 



 



Revenues Miscellaneous lnterest income 

Town of Glenmora, Louisiana Debt Service Fund - Town of Glenmora Comparative Statements of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual Year Ended June 30, 1997 With Comparative Actual Amounts for Year Ended June 30, 1996 

Expenditures Principal retirement Interest Total Expenditures Deficiency of Revenues Under Expenditures Fund Balance, Beginning of Year Fund Balance. End of Year 

Tile accompanying notes are an integral part of the financial statements. 

997 Variance Favorable Budget Actual (Unfavorable) Actual 
$ 500 $ 734 $ a34 $ 946 
1,650 2.650 
$ (2.150) 
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1,000 1.650 2.650 1,000 1,7~ 2.700 
(1,916) $ 234 (1,754) 
18.461 $ 16,545 $ 18.461 

KN1GHq <> MASDEN ~. (~rt~Iied Publir Accountants 



Revenues Miscellaneous Interest income Expenditures Principal retirement lnterest Bank charges Total Expenditures 

Town of Glenmora, Louisiana Debt Service Funds Combining Statements of Revenues, Expenditures and Changes in Fund Balances Year Ended June 30, 1997 With Comparative Totals for Year Ended June 30, 1996 

Deficiency of Revenues Under Expenditures Fund Balances, Beginning of Year Fund Balances. End of Year 

The accompanying notes are an integral part of the financial statements. 

Town of Glenmora Sewerage District No 1 1997 1996 
$ 734 $ 715 $ 1.449 $ 1.867 
1,000 1,650 1,000 1,650 2,000 3,300 
2.650 2.650 5.300 

2,000 3,400 56 5,456 
(1,916) (1,935) (3,851) (3,589) 
18.461 $ 16.545 17.830 $ 15,895 36.291 $ 32.440 _ 39.880 $ 36.291 



Assets Cash and cash equivalents Receivables Accrued interest 
Total Assets 
Fund Equity 

Town of Glenmora, Louisiana Debt Service Funds Combining Balance Sheets June 30, 1997 With Comparative Totals for Year Ended June 30, 1996 
Town of Glenmora 
$ 16,527 18 $ 16.545 

Sewerage District No J 
$ 15,876 }8 $ 15.894 

Totals ! 997 1996 
$ 32,403 36 $ 32.439 

$ 36,255 36 $ 36.291 
Fund Equity-Fund Balances Reserved for debt service $ 16.545 $ 15.894 $ 32.439 $ 36,291 

The accompanying notes are an integral part of the financial statements. 33 
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Revenues lntergovermnental- grant Miscellaneous Total Revenues 

Town of Glenmora, Louisiana Special Revenue Fund - Economic Development Statement of Revenues, Expenditures and Changes in Fund Balance For the Years Ended June 30, 1997 and 1996 

Expenditures General government Salaries Payroll taxes Legal and professional Survey Repairs and maintenance Capital expenditures Insurance Miscellaneous hnprovements Interest Urban Redevelopment and Housing Relocation Administration Rehabilitation Total Expenditures Excess (Deficiency) of Revenues Over (Under) Expenditures Fund Balance, Begimfing of Year Fund Balance. End of Year 

The accompanying notes are an integral part of the financial statements. 

1997 1996 
$ 11.550 11.550 
22 2,102 75 4,438 2,125 1,568 
10.330 
1,220 181.503 $ 182.723 

$ 156,531 14.325 170.856 
7,266 933 3,224 400 45,000 1,375 13,634 
21,275 12,752 122,504 228.363 
(57,507) 239.010 $ 181.503 

KNqGHqo MASDEN ~ C~,,~,,dWbl,~ A 



Assets Cash and cash equivalents Notes receivable Accrued interest Total Assets 
Liabilities and Fund Equity Liabilities Accounts payable Due to other funds Total Liabilities Fund Equity-Fund Balance ReseJ~,,ed for economic development Total Liabilities and Fund Equity 

"/'he accompanying notes are an integral part of tile financial statements. 

Town of Glenmora, Louisiana Special Revenue Funds Balance Sheet June 30. 1997 and 1996 
1997 1996 
$ 68,310 114,420 __ 432 $ 183.162 

$ 200 239 439 

$ 63,708 119,001 432 
$ 183.141 
$ 1,474 1.638 

_ 182,723 181.50~ 
$ 183.162 $ 183.141 



SPECI A1. REVENI JE FI JNDS Economic Development - To account for monies loaned to enhance local economic development. 
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Town of Glenmora, Louisiana General Fund Comparative Statements of Expenditures (Continued) Years Ended June 30, 1997 and 1996 

Streets Salaries Payroll taxes Retirement Maintenance and repairs Asphalt, gravel and patch materials Street lights Small tools Truck expense Telephone and utilities Capital expenditures Insurance and bonds Uniforms Equipment rental Miscellaneous Total Streets Sanitation Garbage pick-up 
Debt Service Principal Interest Total Debt Service qotal Expenditures 

27 

1997 1996 

16,661 2,615 443 18.858 

$ 42,223 3,230 61 6,715 15,425 18,706 1,720 13,743 3,293 31 15,622 2,389 84 10.075 200.248 133.317 
42.810 39.755 
13,454 2.383 15.837 $ 576.794 

5,155 684 5.839 $ 483.823 

KNIGHT o MASDEN ,, C~,,~dP~at,~ A ,~ 



General Government Salary - Mayor and Aldermen Salary - Clerk and assistant Payroll taxes Retirement Mayor's expense Dues and subscriptions Iiksnrance and bonds Supplies Legal and professional Telephone and utilities Publishing and advertising Repairs and maintenance Coroner's expense Tax roll Capital expenditures Parks and recreation Miscellaneous Total General Govermnent Public Safety Police Salaries Payroll taxes Rapides Parish Sheriff Gas, oil and repairs Legal and professional Telephone Impounding officer Insurance and bonds Capital expenditures Academy training Miscellaneous Total Police Fire Protection Salaries Payroll taxes and retirement Volunteer firemen Telephone and utilities Truck expense Supplies Repairs and maintenance Insurance and bonds First response 911 System Miscellaneous Total Fire Protection Total Public Safety 

Town of Glenmora, Louisiana General Fund Comparative Statements of Expenditures Years Ended June 30. t997 and 1996 
1997 1996 $ 21,000 17,606 3,390 488 3,600 847 7,628 5,387 11,088 13,506 1,952 4,311 1,135 1,190 15,138 11,461 18.411 

$ 20,62G 14,187 3,549 5,580 3,600 656 8,024 8,308 14,374 11,097 1,280 1,306 500 1,274 20,489 17,340 16,069 138.138 148.253 
78,728 6,742 20,321 5,692 2,427 3,600 31,367 2,190 1,225 9,259 161.551 
7,200 551 1,903 1,316 31 
5,556 
1.653 18.210 179.761 

59,009 5,196 355 14,843 3,200 1,977 3,400 24,513 3,274 1,234 6.611 123.612 
7,200 551 2,486 2,280 1,234 3,023 8 5,173 9,800 1,292 33.047 156.659 



 

Town of Glenmora, Louisiana General Fund Comparative Statements of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual Year Ended June 30, 1997 With Comparative Actual Amounts for Year Ended June 30, 1996 

Revenues Taxes Ad valorem Sales taxes Franchise Licenses and permits Occupational license hltergovernmental Tobacco taxes Beer taxes Other Fines and bonds Mineral Lease Miscellaneous Total Revenues Expenditures Curren! General government Public safety Streets Sanitation Debt service Total Expenditures 

997 Variance Favorable Budget Actual (Unfavorable) Actual 
$ 12,250 263,685 37,299 11,530 234,335 36.485 $ (720) (29,350) (8141 $ 11,324 215,045 34.867 27,750 30,387 2,637 29,727 10,525 2,762 40,000 65,564 120,704 30.030 610.569 
110,341 152,821 210,004 38,112 14.626 525.904 

8,771 3,870 39,272 65,530 120,704 31.889 582.773 
138,138 179,761 200,248 42,810 15.837 576.794 

(1,754) 1,108 (728) (34) 1.859 (27.7961 
(27,797) (26,940) 9,756 (4,698) (1,2111 (50.890) 

8,771 3,989 38,162 58.043 12.010 411.938 
148,253 156,659 133,317 39,755 5,839 483,823 Excess (Deficiency) of Revenues Over (Under) Expenditures 67,665 5,979 (61,686) (71,885) Oilier Financing Sources Operating transfers in - Gas and utility funds 25.000 25.000 Excess (Deficiency) of Revenues and Other Financing Sources Over (Under) Expenditures $ 92.665 Fund Balance, Beginning of Year Fund Balance. End of Year 

30,979 88.575 $ 119.554 
$ (61.686/ 

62.000 
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Assets Cash and cash equivalents Receivables Taxes Due from other funds 
Total Assets Liabilities and Fund Equity Liabilities Accounts payable Due to other funds Fund Equity - Fund Balance Unreserved-U ndesignated Total Liabilities and Fund Equity 

Town of Glenmora, Louisiana General Fund Comparative Balance Sheets June 30. 1997 and 1996 
1997 1996 
$ 76,158 $ 75,288 1,631 58.843 1,333 29.012 
$ 136.632 $ 105.633 
$ 16,017 $ 17,058 1.061 
119,554 $ 136.632 88.575 $ 105.633 
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GENERAL FUND To account for resources traditionally associated with governments which are nol required to be accounted for in another fund. 
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Town of Glenmora, Louisiana Notes to the Financial Statements June 30, 1997 
Note 13 - Garbage Disposal Contract On July 23, 1996, the Town con~'acted for garbage disposal for a period of three years with montitiy payments of $3,198. 
Note 14 - Concentrations of Credit Risk The accounts receivable from utility customers and the economic development loans receivable are due from businesses and residents of the Town of Glenmora. The collectibility of these financial instruments are dependent upon the gcneral economic conditions in the Town of Glenmora geographical area. 
Note 15 - Pending Litigation The Town of Glemnora is a defendant in various lawsuits. The Town's legal counsel is of the opinion the amount, if any, of damages for which tile Town of Glenmora is responsible would be less than the policy limits of insurance carried by the Town of Glenmora. 
Note 16 - Risk Management The Town of Glemnora is exposed to various risks of loss related to torts, theft of, damage to, and destruction of assets; errors and omissions, injuries to employees; and natural disasters. It is the policy of the Town to purchase commercial insurance for the risks of losses to which it is exposed. The Town does not maintain casualty coverage for the natural gas, and water and sewer systems. The financial impact, if any, resulting from inadequate insurance cannot be reasonably estimated. 
Note 17 - Capital Lease On August 1, 1996, the Town entered a lease agreement for a 1996 police car for a period of three years with monthly payments of $834. Note 18 - Mineral Lease On October 8, 1996, Chesapeake Operating, Inc. entered into a lease agreement with the Town for mineral rights on approximately 107.37 acres of land for a period of three years. The payment for theses rights is $120,254.40 for first tile first year of the lease and annual rental of not less than 1/2 of the total cash payment or $60,127.20 whichever is greater. Royalties will be paid in the amount of 25 % of all oil, gas, and other liquid or gaseous liquids produced, saved, or utilized, but not less than 1/8~. 
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