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December 22, 199g INDePeNDENT AIDITOR'S R~D~T Mrs. Judy Benitez, Director Louisiana Foundation Against Sexual Assault, Inc Independence, LouJslana 

Mem~,cJ A,,,~,~,., h,,,~nm, .I ('elli({ed I'ublic Acc*,uuttmlS Me.it,or SI~ i~ty (,I I.oui~Jalla Celtim.d I'uhlic AccounlalllS 

We have audited the accompanying statements of financial position of Louisiana Foundation Against Sexual Assault, Inc., a nonprofit organization, as of June 30, 1998 and 1997, and the related statements of activities and cash flows for the years then ended. These financial statements are the responsibility of Louisiana Foundation Against Sexual Assault, ]nc.'s management. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audits in accordance with generally accepted auditing standards, and the standards applicable to financial auditm contained in Government Auditin~ Standards issued by the Comptroller General of the United States. Those standards require that we ~ga:~ ~n~ p~-rfor~ Sh~ a~it tO obtain reasonable ~suranoe about ~hether the finances2 statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by ll~anagement, as well as evaluating the overall financial statements presentation. We believe that our audit provides a reasonab]e basis for our opinion. In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of Louisiana Foundation Against Sexual Assault, ]nc, as of June 30, 3998 and 1997, and the changes in its net assets and its cash flows for the years then ended in conformity with generally accepted accounting principles. In accordance with Goyernment Auditinq Standards, we have also issued our report dated December 22, 2998, on our consideration of Louisiana Foundation Against Sexual Assault, ]nc,'s internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. 
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FOUNDATION AGAINST SEXUAL ASSAULT, INC Independence, Louisiana otes to F~nancial Stsat~m~ June 30, 1998 
The financial statements of Louisiana Foundation Against Sexual Assault, Inc, (the Organization) have been prepared on the accrual basis, The significant accounting policies that. follow are provided to enhance the usefulness of the financial statements to the reader. 
i. ~)rganizj~itiQ~ The Louisiana Foundation Against Sexual Assault, Inc. is a private nonprofit organization dedicated to eliminating sexual violence, and to easing the suffering of and facilitating the recovery of victims of sexual violence. The Organization's support comes primarily from government grants and individual donors' contributlous. The Organization is a nonprofit organization as described in Section 503(c)(3) of the Internal Revenue Code and is exempt from federal and state income taxes. 2. Fund Aceountina To ensure observance of limitations and restrictions placed on the use of resources available to the organization, the accounts of the organization are maintained in accordance with the principles of fund accounting. This is the procedure by which resources for various purposes are classified for accounting and reporting purposes into funds established according to their nature and purposes. Separate accounts are maintained for each fund; however, in the accompanying financfa] statements, funds that have similar characteristics have been combined into fund groups. Accordingly, all flnaneia] transactions have been recorded and reported by fund group. The assets, liabilities, and net assets of Louisiana Foundation Against Sexual Assault, Inc. are reported in self-balancing fund groups as follows: Operating Funds include resources available to support the operations of Louisiana Foundation Against Sexual Assault, Inc. Primary support ~s provided by individual donors' contributions. Property Fund includes resources invested in property and equipment used in Louisiana Foundation Against Sexual Assault, Inc. operations. Preventive Health and Health Services Block Grant Funds represent ~rants funded by the State of Louisiana Department of Health and Hospitals. The amounts funded are designated as follows: a. Organize two training conferences for LaFASA members be the group's annual conference in the spring. 
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I,OUISIANA FOUNDATION AGAINST SEXUAL ASSAULT, INC ]ndependence, Louisiana 
b. Organize two combined with traffning conferences for allied agencies, which may be the training for LaFASA membership o. Offer three outreach programs to members of the general public d. Publish six bi~monthly newsletters, to be printed in the months during which LaFASA does not meet. the media of following each of the six bi-monthly a~r Values of Financial Instruments 

the state about LaFASA's activities meetings. 
The following methods and assumptions were used by the Organization in estimating its fair value disclosures for financial instruments: (!ash: The carrying amounts reported in the statement of financial position approximate fair value because of the short maturities of those instruments. 
Deferred support in the unrestricted fund results from grant funds received in advance of being expended. 
Accounts receivable are composed entirely of grant fund reimbursements and are fully collectSble, therefore no allowance for nncollectibles is required. 6. Statement of Cash Flows 

7. E~timates The preparation of financial statements in accounting principles require management that affect certain reported amounts and results could differ from those estimates 8. Property and Eauinment 
conformity with generally accepted to make estimates and assumpt:[ons disclosures. Accordingly, actual 

Property and equipment are carried at cost or at estimated value at the date of gift, if donated. Depreciation is calculated On the straight-]ille method over the estimated useful lives of the assets. 
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LOUISIANA FOUNDATION AGAINST SEXUAL ASSAULT, INC Independence, Louisiana 
9. Revenue Recognition ~restrlcted contributions, pledges, and grants are recognized as revenue in the statement of financial activity Upon receipt. Other unrestricted revenues are recognized as earned either upon receipt or accrual. State appropriation support is reported as unrestricted revenue. Expenditures of unrestricted funds are recognized as expenses when expended or upon ]ncurrence of the related liability. i0. Financial In 1997 the Organization elected to adopt Statement of Financial Accounting Standards (SFAS) NO. 317, "Financial Statements of Not-for-Profit Organizations," early. Under SFAS No. i17, the Organization is required to report information regarding its financial positi~] and activities according to three classes of net assets: unrestricted net assets, temporarily restricted net assets, and permanently restricted net assets. In addition, the Organization is required to present a statement of cash flows. As permitted by this new statement, the Organization has discontinued its use of fund accounting and has, accordingly, reclassified its financial statements to present the three classes of net assets required. This reclassification had no effect on the change in net assets for 3997 or 1996. i~. C o~ t ributions The Organization also elected to adopt SPAS No. ]16, "Accounting for Contributions Received and Contributions Made," in 1997. In accordance with S;~S No. 116, contributions received are recorded as unrestricted, temporarily restricted, or permanently restricted support depending on the existence or nature of any donor restrictions. The adoption of SFAS No. ]16 had no effect on the Organization's net assets for 1997 or 1996. 
Fixed assets are recorded at cost or, in the case of donated property, at estimated fair market value at the date of receipt. Depreciation is ca]culated by the straight line method for all property acquired. Estimated useful 31yes of property used in depreciation calculations were five years. Depreciation was $1,560 for fisca] year 1998. Expenditure~ for maintenance and repair are charged against revenues as incurred; cost of major additions and improvements are capitalized. Property and equipment consist of the following at June 30, 1998 Office Equipment Less: Accumulated Depreciation Net Property and Equipment $47,041 i~ 924) 
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NANCTAI, REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
Mrs. Judy Benitez, Director Louisiana Foundation Against Sexual Assault, Inc independence, Louisiana 
We have audited the financial statements of Louisiana Foundation Against Sexual Assault, ]nc. , a nonprofit organization, as of and for the year ended June 30, 1998, and have issued our report thereon dated Decel~0er 22, 1998. We conducted OUr audit in accordal]ce with generally accepted auditing standards, and the standards applicable to financial audits contained ill ~yernment Audlti~ S~andards, issued by the Comptroller Genera] of the Uni ted States . ~_ompl ianc~ As part of obtaining reasonable assurance about whether Louisiana Foundation Against Sexual Assault's financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed one instance of noncompliance that is required to be reported under G overl]men~~  Standards which is described in t.he aceompanylng schedule of findings and recommendations as item number 98-I. 
in planning and performing our audit, we considered Louisiana Foundation Against Sexual Assau] t, Inc. ' s internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reportin~. Our consideration of the internal control over financial reporting would not neces.garily d]sc]ose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control colnponents does not reduce to a re3atively 3ow ~2 
P. O. Box 506 ~ 112 East Chesmul Street ~ Amitc, Louisiana 70422 ~ (504)748-5134 ~ Fax: (504)748 4116 1(13 Norfl~ Simh Sl'rce/ ,, Ponchaloula, Louisiana 70454 ~ (504)386-8180 ~ Fax: (504)386-0210 



],OUISTANA FO~DATION AGAINST SEXUAL ASSAULT, INC 
]eve] the risk that misstate~ents in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period be employees in the normal course of performing their assigned functions. We noted no raatters involving the internal control over financial reporting and its operation that we consider to be material weaknesses. This report :is intended for the information of management, the Louisiana Legislative Auditor, and federal awarding agencies and pass-through entities. However, this report is a matter of public record, and its distribution is not limited. 
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Respectfully submitted 
N & JAMES~ 



 



 



 



 



 



 


