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BROUSSARD, POCH3E', LEWIS & BREAUX, L.L.P. 

INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS 

Iberia Parish School Board New Iberia, Louisiana We have audited the accompanying general purpose financial statements of the Iberia Parish School Board as of and for the year ended June 30, 1998, as listed in the table of contents. These general purpose financial statements are the responsibility of the Iberia Parish School Board's management~ Our responsibility is to express an opinion on these general purpose financial statements based on our audit. Except as discussed in the following paragraph, we conducted our audit in accordance with generally accepted auditing standards; ~gv~Kj3/~ent Auditina Standards, issued by the Comptroller General of the United States, as they pertain to the financial audits; the Office of Management and Budget's ~=Q_mm!iance Supplement for Single Audits of State ~d Local Governments; Circular A-133, Audits of States, Local Governments and NQn Profit Oraanizations. the audit to obtain Those standards require that we plan and reasonable assurance about whether the purpose financial statements are free of material misstatement perform general An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. Governraental Accounting Standards Disclosures about Year 2000 Issue~, matters regarding the year 2000 issue has included such disclosures in Note 
Board Technical Bulletin 98-i, requires disclosure of certain ~ The Iberia Parish School Board 24. Because of the unprecedented nature of the year 2000 issue, its effects and the success of related remediation efforts will not be fully determinable until year 2000 and thereafter. Accordingly, insufficient audit evidence exists to support the Iberia Parish School Board's disclosures with respect to the year 2000 issue made in Note 24. Further, we do not provide assurance that the Iberia Parish School Board is or will be year 2000 ready, that the Iberia Parish School Board's year 2000 remediation efforts will be successful in whole or in part, or that parties with which the Iberia Parish School Board does business will be year 2000 ready. 



In our opinion, except for the effects of such adjustments, if any, as might have been determined to be necessary had we been able to examine evidence regarding year 2000 disclosurcs, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Iberia Parish School Board as of June 30, 1998, and the results of its operations for the year then ended, in conformity with generally accepted accounting principles. 
In accordance with Government Auditinm Standards, we have also issued a report dated November 9, ]998 on our consideration of the Iberia Parish School Board's internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. Our audit was conducted for the purpose of forming an opinion on the general purpose financial statements of the Iberia Parish School Board, taken as a whole. Financial statements and schedules listed in the table of contents as supplemental information are presented for purposes of additional analysis and are not a required part of the general purpose finaneial statements of the Iberia Parish School Board. Such information has been subjected to the auditing procedures applied in the audit of the general purpose financial statements and, in our opinion, is fairly presented in all material respects in relation to the general purpose financial statements taken as a whole. 
New Iberia, November 9, Louisiana 1998 



GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS - OVERVIEW) 



 

ASSETS Cash and cash equivalents Investments Receivables Due from other funds Due from other governmental units Inventory Other assets Fixed assets Amount available in debt service funds Amount to be provided for retirement of general long-term debt Total assets LIABILITIES AND FUND EQUITY Liabilities AccOunts payable Salaries payable Accrued payroll liabilities Due to othor funds Deposits due employees Deposits due others Retainages payable Deferred revenue Bonds payable Accrued compensated absences Worker's compensation benefits 

1BERIA PARISH SCHOOL BOARD COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS June 30, 1996 With Conparative Totals for June 30, 1997 
Rnvernmental Fund lvn~ General_ 

446,984 328,8/+5 

Specia~ Revenue 

1,449,330 354,743 6.566 

Debt Servi~~ 
$ 1,714,180 622,596 5,693 

Capita~ .~~roiects 
$ 805,471 I0,078,797 69,009 

44,343 00,000 

$ 10,204 $ -- $ 4,341 2,811,359 

Tota/ (~ab(lit~es 8.967~9. 2.621.563 Fund Equity investment in general fixed assets Fund balance * Reserved: Sales taxes Debt service Inventory Contracts Long term receiw~ble Unreserved: Designated Undesignated Total fund equity Total liabilities and fund equity 

3,844,729 -- -- 354,743 1,338,986 -- 85,000 -- 2,969,975 12.195,179 20,433~d22 }29,401.638 
See Notes to Financial Statements 4 

721,482 7,6~0.075 6.706.300 $11:527~863 ~342.46~ ~342~469 
3,169,023 
~0.942.2,~ }10.953.357 



Fiduciary Fund Tvo~ Agency Funds Genera[ Fixed Assets $ 1,475,106 $ 689,024 
85,896,855 

$ 
196,578 547,919 1,4~9,633 

2.164.130 

$ 2.164.130 

$ 

85,896,855 

85.896.85~ $85.896.85~ 

M Totals ndLnnOn General Long-Term Obliqations 1996 __ 199Y $ 

44.888.014 ~47~230.483 
$ 

.47.230.483 

1,896,314 354,743 335,411 85,896,855 2,342,469 44.888.014 $189.516:79~ 

547,919 1,419,633 51.093 
61.195.036 85.896.855 

6,860,480 27.598.497 128.321.759 $189.516.795 

_~I~7.484.1~Z $163.193.540 

453,170 1,086,432 74.741 
_~0.337.1~4 83,736,788 

3,114,827 ~0.179.12~ ~Jj2.856.406 ~I~3.193.540 



REVENUES Local sources: Taxes - Ad valorem Sales and use Rentals, leases and royalties Tuition Interest ear~ngs Food services Miscellaneous State sources: Unrestricted grants-in-aid Restricted grants-in-aid Federal sources: Restricted grants-in-aid Total revenues EXPENDITURES Instruction: Regular pro~rams Special education Vocational education Other instructional programs Special programs Adult and continuing education programs Su~ort services: Pupil support Instructional staff support General administration School administration Business services Plant services Student transportation services Central services Food Community services Debt service: Principai retirement Interest and bank charges Capital outlay Total expenditures 

BERIA PARISH SCHOOL BOARD COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - ALL GOVERNMENTAL FUND TYPES For the Year Ended June 30, 1998 With Comparative Totals for the Year Ended June 30, 1997 
Special Debt General Revenue Service 

EXHIBIT B 

Totals Memorandum nnlv Capital proiects .~J998 1997 
$ 2,627,265 $ -- $ 4,408,665 $ 15,220,548 3,490,654 -- 48,167 1,031,644 ~,522,7~B 342.375 592,9~ ~,~I 623,369 "- 713 -- 
46,974,224 -- 3,344,785 597,794 478.250 ~835.79Q 71.589.966 ~141~221 
28,433,349 12,297,917 1,692,627 1,270,379 287,829 28,494 2,562,216 2,085,264 1,066,042 3,581,917 954,005 5,101,777 5,434,783 411,442 557,465 334,681 
j~703,454 67.783.641 

86,43B 1,278,831 I07,733 43,634 3,992,536 52,608 335,397 
500 124,943 .. 3,425,560 
4,566,271 
594.819 14,609.270 
G 

4 5876~ 

330,049 .. 

2,865,000 1,927,013 

$ 7,035,930 18,711,202 $ 6,780,716 16,178,739 48,167 37,37 -- 1,031,644 23g,786 2,454,G26 -- 623,369 -- 343,088 

239.786 
46,974,224 3,942,579 10.314.040 ~478,669 
43,883,201 2,697,981 8.863.7T~ ~2.745.061 

-- 28,499,787 24,603,542 -- 13,576,748 11,929,534 -- 1,800,360 1,581,997 -- 1,314,013 921,924 -- 4,280,365 4,170,640 81,102 78,940 2,897,613 2,462,046 2,085,264 1,396,591 3,706,860 

658.410 658.410 

1,906,010 1,350,138 3,385,454 954,005 867,478 527,337 7,527,486 5,434,783 411,442 5,123,736 334,681 2,865,000 1,927,013 ~956.683 88.173.383 

5,122,116 426.917 5,124,091 310,281 2,680,000 2,092,363 2.787.418 79.328.375 



BERIA PARISH SCHOOL BOARD COMBINED STATEMENT OF AND CHANGES IN FUND BALANCES REVENUES, EXPENDITURES - ALL GOVERNMENTAL FUND TYPES For the Year Ended June 30, 1998 With Comparative Totals for the Year Ended June 30, 1997 
Special Debt General Revenue Service Totals Memorand~ ~nlv 

EXHIBIT B (continued) 

Capital Projects 1998 1997 -- Excess (deficiency) of revenues over expenditures $ 3.806.325 $ 531.951 $ (614.366) $ (418.624) $ 3.305.286 $ 3.416.686 OTHER FINANCIAL SOURCES (USES) Operating transfers in Operating transfers (out) Proceeds from bond issuance Total other financing sources (uses) 
152,172 -- 616,750 (335,304) (768,922) -- 335,304 10.000.000 1,104,226 (I,104,226) 10.000.000 (183.132) (768.922) 616.750 10.335.304 10.000.000 Excess (deficiency) of revenues and other sources over expenditures and other uses 3,623,193 (236,971) 

130,598 (130,598) 
9,916,680 13,305,286 3,416,686 Fund balance, beginning 16,810,676 8,719,121 2,564,235 1,025,586 29,119,618 25,702,932 Residual equity transfer in (out) Fund balance, ending 224.150 (224.150) 

See Notes to Financial Statements 



BERIA PARISH SCHOOL BOARD COMBINED STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCES " BUDGET (GAAP BASIS) AND ACTUAL - ALL GOVERNMENTAL FUND TYPES For the Year Ended June 30, ~998 
BudQet Actual Variance Variance Favorable Favorable (Unfavorable,~ Budaet Actual (Unfavorable) REVENUES LOCal sources: Taxes: Ad valorem $ 2,602,537 $ 2,627,265 $ 24,728 Sales and use 14,878,623 15,220,548 341,925 Rentals, leases, and royalties 60,000 4B,167 (31,B33) Tuition Interest earnings Food services Miscellaneous State sources: Unrestricted grants-in-aid Restricted grants-in-aid FederaI sources: Restricted grants-in-aid Total revenues EXPENDITURES Instruction: Regular programs Special education Vocational education Other instructional programs Special programs Adult and continuing education programs Support services: Pupil support Instructional staff General administration School administration Business services Plant services Student transportation Central services Food Community services Debt service: Principal retirement Interest and bank charges Capital outlay Total expenditures 

1,052,192 1,080,000 1,031,644 1,522,708 345,425 342,375 (20,548) 442,708 (3,050) 
$ -- $ -- $ -- 3,395,733 3,490,654 94,921 
568,000 637,940 850 592,901 623,369 713 

46,974,224 46,974,224 3,729,577 3,344,785 (384,792) 597,794 597,794 142.946 20,86s.524 
28,413,581 12,396,117 1,757,470 1,426,835 356.922 

478.250 -71.589.966 
28,413,349 12,297,917 1,692,627 1,270,379 287,829 28,747 28,494 

552,379 323,100 557,465 334,681 

335.~0~_ 724.4~ 
232 98,200 64,843 156,456 69,093 253 
175,312 134,738 50,326 55.332 

1Q,)95.518 15,~95.835 
107,510 1,252,488 138.937 43,503 4,211,394 55.903 
348,330 500 120,000 

.~.835.79Q __I~c.141.221 
86,438 1,278,831 107,733 43,634 3,992,536 52,608 335,397 500 124,943 

24,901 (14,571) (137) 
(559.726) (454.614) 
21,072 (26,343) 31,204 (131) 218,858 3,295 
12,933 (4.943) 3,Q85,490 3,425,560 (340,070) 

4,914 4,501,489 4,566,271 (64,782) (11,581) 
2.497.362- 1.703.454 793.908 69.633.318 67.783.641 1.849.677 

8 

787.412 594.819 192.593 14,~52.956 14.609.270 43.686 



Budqet ActuaJ__ 
$ 4,360,579 $ 4,408,665 

EXHIBIT C 

Variance Favorable LUnfavorable) BudQet Actu~LL_ 
$ 48,086 $ 

Variance Favorable IUnfavorable~ 

137,000 99,031 (37,969) 107,500 239,786 132,286 

4,497.579 4.507,696 10.117 

330,079 330,049 

2,865,000 1,928,166 5.123.2~ 2,865,000 1,927,013 5.122.062 1,153 -- 1.183 

- 9 

335.304 442.804 

1.431.666 1.431.666 

239.786 

658.410 ~8.410 

__J:335.304) - (203.0181 

773.256 773,256 (Continued) 



BERIA PARISH SCHOOL BOARD COMBINED STATEMENT OF REVENUE, EXPENDITURES AND CHANGES I~ FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL - ALL GOVERNMENTAL FUND TYPES For the Year Ended June 30, 1998 General Variance Favorable Budaet _ Actual (UnfavorabJ~e~ Snecia[ R Variance Favorable ~j)udqet Actual (Unfavorable) 
Excess (deficiency) of revenues over expenditures $1.232.20~ $ 3.806.325 $ 2.574.119 $ 942.879 }_ 531,951 $ (410.928) OTHER FINANCIAL SOURCES (USES) Operating transfers in Operating transfers (out) Proceeds from bond issuance Tota[ other financing sources (uses) Excess (deficiency) of revenues and other sources over exper~Jitures and other uses Fund balance, beginning Residual equity transfer in (out) Fund batance, ending 

125,000 152,172 (335,304) 27,172 (335,304) (777,362) (768,922) 8,440 
125.00~ (183.132) (308.~32) (777.362~ (76B,922) ~,4~0 
$1.357.20~ 3,623,193 $ 2.265.9~ 16,81D,676 

See Notes to Financial Statements i0 - 

8,719,121 224.150 $8.706r300 



8udqet Actual 
$ (625.666) 616,750 

~anit~l P 
EXHIBIT C (Continued) 

Variance Favorable (Unfavorable) Budqet Actual 
$ (614.366) ~L_ 11.300 $ (988.862) 616,750 -- 

616.750 616.750 9.993.283 9.993.283 

i:i - 

Variance Favorable (Unfavorable) 
$ (418,~2,~) ~ 570.238 335,304 10,000,000 10.335.304 
9,916,680 1,025,586 

335,304 __ 6,717 342.021 
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IBERIA PARISH SCHOOL BOARD NOTES TO THE FINANCIAL STATEMENTS 
Summary of Significant Accounting Policies The Iberia Parish School Board was created by Louisiana Rev~sed Statue (LRS) 17:51 for the purpose of providing public education for the chi]dren within Iberia Parish. The School Board is authorized by LRS 17:81 to establish policies and regulations for its own government that are consistent with the laws of the State of Louisiana and the regulations of the Louisiana Board of Elementary and Secondary Education. The School Board is comprised of 14 members who are elected from 14 districts for a term of four years. The School Board operated 33 schools within the parish enrollment of approximately 15,200 pupils for the 1997- conjunction with the regular educational programs, some of offer special education and/or adult education programs the School Board provides transportation and school food students. 

with a total 98 year, In these schools Additionally, services for the 
In April of 1984, the Financing Accounting Foundation established the Governmental Accounting Standards Board (GASB) to promulgate generally accepted accounting principles and reporting standards with respect to activities and transactions of state arld local governmental entities. In November of 1984, the GASB issued a codification of governmental accounting and financial reporting standards. This codification and subsequent GASB pronouncements are recognized as generally accepted accounting principles (GAAp] for state and local government. A. Reporting Entity The Iberia Parish School Board ("Board") is the basic level of government which has oversight responsibility and control over all activities related to the public school education in Iberia Parish. The Board receives funding from local, state and Federal government sources and must comply with the concomitant requirements of these funding source entities. However, the Board is not included in any other governmental "reporting entity" as defined by the GASB pronouncement, since Board members are elected by the public and have decision making authority, the authority to levy taxes, the power to designate management, the ability to significantly influence operations and primary accountability for fiscal matters. B. Fund Accounting The accounts of the School Board are organized on the basis of funds account groups, each of which is considered to be a separate accounting entity. The operations of each fund or account group are summarized by providing a separate set of self-balancing accounts which include its assets, liabilities, fund equity, revenues and expenditures. The following funds and groups of accounts are used by the School Board. 

13 - 



NOTES TO FINANCIAL STATEMENTS 
Summary of Significant Accounting Policies (continued Governmental Fund Types General Fund - The General Fund is the general operating fund of the School Board. All financial resources, except those required to be accounted for in another fund, are accounted for in the General Fund. Special Revenue Funds - Special Revenue Funds are used to account for the proceeds of specific revenue sources that are legally restricted to expenditures for specified purposes. Debt Service Funds 
Capital Projects Funds - 

the accumulation of resources debt principal, interest, and 
Capital Projects Funds account for financial resources to be used for the acquisition or construction of major capital facilities. Fiduciary Fund Types Agency Funds - Agency Funds are used to account for assets held by the School Board as an agent for schools and school organizations, other governments, and/or other funds. Agency funds are custodial in nature (assets equal liabilities) and do not involve measurement of results of operations. General Fixed Assets and General Long-Term Debt Account Groups General Fixed Assets Account Group General Fixed Assets Account Group is used to account for fixed assets used Jn governmental fund type operations for control purposes. All fixed assets, except for land, furniture, and equipment acquired prior to 1976, are valued at historical cost or estimated cost if historical cost is not available. Land, furniture, and equipment acquired prior to 1976 are valued by estimating current replacement costs of assets and discounting them to estimated acquisition costs through the use of indexes. No depreciation Js recorded on general fixed assets. General Long-Term Debt Account Group Long-term obligations expected to be financed from governmental funds are accounted for in the general long-term debt account group, not in the governmental funds. 



NOTES TO FINANCIAL STATEMENTS 
Summary of Significant Accounting Policies (continued C. Basis of Accounting The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All governmental funds are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities generally are included on the balance sheet. Operating statements of these funds present increases (i.e., revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) in net current assets. The modified accrual basis of accounting is used by all governmental fund types and agency funds. Under the modified accrual basis of accounting, revenues are recognized when susceptible to accrual (i.e., when they become both measurable and available). "Measurable" means the amount of the transaction can be determined and "available" means collectible within the current period or soon enough thereafter to be used to pay liabilities of the current period. Ad valorem taxes and the related state revenue sharing are recognized in the fiscal year the taxes are collected. Sales taxes are considered as "measurable" ~hen in the hands of the Sales Tax Collector and are recognized as revenNe at that time. Expenditures are recorded when the related liability is incurred. Principal and interest on general long-term debt are recorded as fund liabilities when due or when amount have been accumulated in the debt service fund for payments to be made early in the following year. Those revenues susceptible to accrual are food service revenues, earned grant revenues and other intergovernmental revenues, interest earnings and rentals, leases and oil royalties. D. Budgetary Practices The School Board adopted budgets for all governmental funds. Budgets are prepared on a modified accrual basis of accounting. All appropriations ]apse at year end, and any encumbrances outstanding at year end are included in the next year's budget. Formal budget accounts are integrated into the accounting records as a management control device. Budget amendmlents can only be made by the Iberia Parish School Board. E. Encumbrances Encumbrance accounting, under which purchase orders are recorded in order to reserve that portion of the applicable appropriation, is not employed. However, outstanding purchase orders are taken into consideration before expenditures are incurred in order to assure that applicable appropriations are not exceeded. 

15 



NOTES TO FINANCIAL STATEMENTS 
Summary of Significant Accounting Policies (continued} F. Cash and Cash Equivalents Cash includes amounts in demand deposits as well as time deposits with a maturity date within three months of the date acquired by the government. G. Investments Investmer~ts are stated at cost, which approximates market H. Interfund Receivables/Payables During the course of operations, numerous transactions occur between individual funds for goods provided or services rendered. These receivables and payables are classified as "due from other funds" or "due to other funds" on the balance sheet. 
inventory of the School Lunch Fund consists of food purchased by the School Board and commodities granted by the United States Department of Agriculture through the Louisiana Department of Agriculture. The co~nodJties are recorded as revenues when received; however, a]] inventories are recorded as expenses when consumed. All inventory items purchased are valued at the lower of cost (first-in, first-out) or market, and eon~odities are assigned values based on information provided by the United States Department of Agriculture. J. Fixed Assets Fixed assets used in governmental fund type operations are accounted fer in the General Fixed Asset Group of Accounts, rather than in governmental funds. In accordance with generally accepted accounting provision is made for depreciation of such assets. All fixed assets are valued at historical cost or estimated cost ]f historical cost is not available. Donated fixed assets are stated at their estimated fair value on the date donated. Repairs and maintenance are recorded as expenditures; renewals and betterments are capitalized. K. Compensated Absences All twelve-month employees earn from 12 to 21 days of noncumulative vacation leave each year, depending on length of service with the School Board. Upon resignation, all unused vacation leave is forfeited. 



NOTES TO FINANCIAL STATEMENTS 
Summary of Significant Accounting Policies (continued All twelve-month employees earn from 12 to 18 days of sick leave each year, depending on length of service with the School Board. Teachers and other nine-month employees earn I0 days of sick leave each year. Sick leave may be accumulated. Upon retirement or death, unused accumulated sick leave of up to 25 days is paid to the employee or the employee's estate at the employee's current rate of pay. Under the Teachers Retirement System of Louisiana, the total unused accumulated sick leave, including the 25 days paid, is used in the retirement benefit computation as earned service. Under the Louisiana School Employees Retirement System, all unpaid sick leave, which excludes the 25 days paid, is used in the retirement benefit computation as earned service. Upon resignation, all sick leave is forfeited. Sabbatical leave may be granted for rest and recuperation and for professional and cultural improvement. Any employee with a teaching certificate is entitled, subject to approval by the School Board, to one semester of sabbatical leave after three years of continuous service or two semesters of sabbatical leave after six or more years of continuous service. Sabbatical leave benefits are recorded as an expenditure of the period paid. The cost of leave privileges, computed in accordance with GASB Codification Section C60, is recognized as a current year expenditure in the governmental funds when leave is actually taken or when employees or their heirs are paid for accrued leave upon retirement or death. The cost of leave privileges not requiring current resources is recorded in the genera] long-term obligations account group. Compensated absences payable consists of the portion of accumulated sick leave of the governmental funds that is not expected to require current resources. L. Long-Term Obligations Long-term debt is recognized as a liability of a governmental fund when due. For other long-term obligations, only that portion expected to be financed from expendable available financial resources is reported as a fund liability of a governmental fund. The remainirlg portion of such obligations is reported in the general long-term debt account group. 
Reserves represent those portions of fund equity not approprJable for expenditure or legally segregated for a specific future use. Designated fund balances represent tentative plans for future use of financial resources. N. Reserved for Incomplete Contracts Unexpended conm~itments under construction contracts are recorded as reservations of furld balance. 
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NOTES TO FINANCIAL STATEMENTS 
Surr~nary of Significant Accounting Policies (continued O. Revenues: Federal and state entitlements (which include state equalization and state revenue sharing) are recorded as unrestricted grants-in-aid when available and measurable. Federal and state grants are recorded when the reimbursable expenditures have been incurred. P. Expenditures 
Operating supplies are recorded as expenditures in the accounting period that the obligations are incurred. Commitments under construction contracts are recognized as expenditures when earned by the contractor. Construction in progress is not capitalized during the construction phase of the project; the resulting asset is capitalized at the completion of the project. Principal and interest on general long-term debt are recognized when due Substantially a]] other expenditures are recognized when the related fund ]lability has been incurred. Q. Workers' Compensation Insurance The ]beria Parish School Board has established a Workers' Compensation Self Insurance Program for the purpose of providing medical and indemnity payments as required by law for on-the-job related injuries. The School Board has a contract with Alexander & Alexander for plan a~ninistration services. Claims processing is handled by Alexsis. Under the program, the School Board has obtained reinsurance coverage for excess workers' compensation and employer's liability. The retention for the policy for fiscal year ended June 30, 1998 is $200,000 per occurrence. R. Unemployment Compensation Insurance The School Board has established an Unemployment Compensation Self- Insurance Program for the purpose of providing coverage under the Louisiana Unemployment Compensation Law. The Iberia Parish School Board has a contract with Unemployment Compensation Control Systems, Inc. for plan administration and claims processing. Estimated losses on claims are charged to expense in the period the loss is determinable. S. Interfund Transactions Quasi-external transactions are accounted for as revenues or expenditures. Transactions that constitute reimbursements to a fund for expenditures initially made from it that are properly applicable to another fund are recorded as expenditHres in the reimbursing fund and as reductions of expenditures in the fund that is reimbursed. 
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NOTES TO FINANCIAL STATEMENTS 
Sun~Lary of Significant Accounting Policies (continued T. Comparative data Comparative total data for the prior year have been presented in the accompanying financial statements in order to provide an understanding of the changes in the School Board's financial position and results of operations. However, comparative (I. e., presentation of prior year totals by fund type) data have not been presented in each of the statements since their inclusion would make the statements unduly complex and difficult to read. Certain amounts in the 1997 financial statements have been reclassified to conform to the 1998 presentation. Such reclassifications had no material effect on fund equity as previously reported. []. Memorandum Only - total columns Total columns on the general purpose financial statements are captioned "memorandum only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position or results of operations in conformity with generally accepted accounting principles. Neither is such data compared to a consolidation. Interfund eliminations have not been made in the aggregation of this data. Deposits arld Investments A. Deposits: Under state law, the School Board may deposit funds with a fiscal agent bank organized under the laws of the State of Louisiana, the laws of any other state in the union, or the laws of the United States. The School Board may invest in United States bonds, treasury notes, or certificates and time deposits of state banks organized under Louisiana law and national banks having principal offices in Louisiana. At June 30, 1998, carrying value of all cash and cash equivalents, excluding the School Activity funds, consists of: Cash Tower funds $ 9,020,211 7,508.447 S~6.828,~_~ Under state law, the bank balances mdst be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. All cash and time deposits bank balances at June 30, 1998, excluding the School Activity funds, are over secured as follows: Bank balances Federal deposit insurance Pledged securities (Category 3 (Over] secured 

$15,870,794 (200,000 (22,7~0,887 $(7.12~,075 



NOTES TO FINANCIAL STATEMENTS 
Note 2. Deposits and Investments (continued The tower funds are held by a custodial agent and are registered in the name of the IberJa Parish School Board. Pledged securities in Category 3 includes uninsured or unregistered investments for which the securities are held by the broker or dealer, or by its trust department or agent, but not in the Board's name. Even though the pledged securities are considered uncollateralized (Category 3), Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within 10 days of being notified by the Board that the fiscal agent has failed to pay undeposited funds upon demand. B. Investments Investments consist of certificates of deposits, U.S. Treasury Notes and FHLMC pools. All of which are registered in the name of the Iberia Parish School Board. A categorization of the investments at June 30, 1998 follows: Carrying __ Value $15,114,056 13,978,516 3,141, i05 __ 547,919 

Market V~I~ $15,091,530 13,978,5]6 3,141,105 $47,~19 ~ am The certificates of deposits are secured by federal deposit insurance and pledged securities. The U.S. Treasury Notes and U.$. Government Securities are guaranteed by the U.S. Government. Receivables The balance of receivables at June 30, 1998 consisted of the following 
Interest Advances Notes Other 

Special General Revenue $108,731 74,019 85,000 $341,562 
Funds $ 54,723 
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Debt Service __Pund~ $ 5,693 
Capital Project FgnO$ $ 69,089 Totals $238,236 74,019 85,000 77,~~$ 8474.608 



NOTES TO FINANCIAL STATEMENTS 
Irlterfund Receivables/Payables 
General Fund Special Revenue Funds: ESEA Title I ESEA Title I Migrant ESEA Title VI Special Education Vocational Education Utilities Lunch Other Special Funds Agency Funds: Sales Tax Collection Sales Tax Clearing Total 
Due from Other Governmental Units 
Federal: Department of Education Department of Labor Department of Health and Welfare State of Louisiana: Department Of Education Other 

Note 6. Notes Receivable On De 2and $I00, the L which housi Proje 

General F~nd 
$ 

437,052 9,932 

Interfund _~eivable $2,905,120 

66,647 

Special Revenue 

Interfund _ Pavab]~ $ 3 1,303,466 32,780 46,759 357,692 103,352 504,692 306,563 156,055 3, 498 _ ~95,0~_~i 
Funds Total 
$1,431,658 7,202 $1,431,658 7,202 

~h_4 49,3~Q_ 437,052 9,932 $1,896,314 

The sales price is represented by two promissory notes; one for $15,00(; and one for $85,000. The $15,000 note does not bear interest. The $85,000 note (Mortgage Note) bears interest at a rate of 6.10% per annum and is to be payable out of the surplus cash flow of the Project. Once the permanent financing is secured, the $15,000 promissory note becomes due and payable. 
21 



NOTES I'O FINANCIAL STATEMENTS 
Note 6. Notes Receivable (continued The School Board has an option to purchase the Project at a purchase price equal to the outstanding amount of mortgage indebtedness of the Project to LHFA. The option is exercisable on and after a date which is fifteen years and ninety days after the date on which the Project is placed in service and must be exercised within six months of such date. If the option is exercised, all outstanding indebtedness under the Mortgage Note shall be canceled. If the option is not exercised, all outstanding indebtedness under the Mortgage Note shall be due and payable on the expiration of the option. The two promissory notes are subordinate to any other lien of any mortgages granted to the limited partnership so long as the principal amount of the indebtedness secured by such mortgage(s) does not exceed $1,780,000. 

Changes Jn Genera] Fixed Assets The following is a summary of changes in general fixed assets account group during the fiscal year: 
Land Land Improvements Buildings Building Improvements Furniture and Equipment Construction in process 

Note 8. Long-Term Debt 

Balance, Beqinninq _~dditions 
9,747,301 1.054.470 $83.736.78.~8 

$ -- 240,883 170,198 2,124,218 961,348 187.957 ~3.684.604 
Detetion~ $ -- 170,198 299,869 1.054,470 $ 1.524.537 

Balance, Endinq 
10,408,780 I~7.=9=EZ $85.89.___6.855 

The following is a summary of the long-term debt for the year ended June 30, 1998: 
Balance, beginning Additions Reductions Balance, ending 

Genera[ Obligation Sates Tax Bond~ Bonds $32,975,000 10,000,000 _(2.475.,~0~) $ 4,645,000 __(390.g0~) 
Accrued Workers' compensated Compensation Absence~ Benefits ~toI $ 2,266,581 87,615 $ 161,841 277,033 __(317.5B7) $40,048,422 10,364,648 ~82.587) $40.500.00g $ 4.255.000 $ 2.354.196 L121.287 ~_~30,483 
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NOTES TO FINANCIAL STATEMENTS 
Long-Term Debt (continued All principal and interest requirements on the parishwide general obligation school bonds are funded in accordance with Louisiana law by an annual ad valorem tax levy on taxable property within the parish. The outstanding Parishwide Sales Tax School Bonds are financed by a portion of the special three-fourths of one per cent sales and use tax levied by the School Board. At June 30, 1998 the School Board has accumulated $2,342,469 in the debt service funds for future debt requirements. The annual debt service requirement to maturities on a]] bonds outstanding at June 30, 1998, including interest payments, are as follows: 
1999 2000 2001 2002 2003 2004-2008 2009-2013 2014-2018 Total 

Principal Interest Pa~ilents Poyments _ _ Toto~ $ 3,320,000 3,520,000 3,725,000 3,960,000 4,210,000 ]9,370,000 3,045,000 _ 3.605,Q00 ~44,755,000 

$ 2,189,676 2,112,802 1,944,575 1,760,692 1,561,260 4,325,030 1,238,993 518.950 SIS, 651.97~ 

$ 5,509,676 5,632,802 5,669,5]5 5,720,692 5,771,260 23,695,030 4,283,993 _ 4,]23.950 $60,406,978 in accordance with Louisiana Revised Statue 39:562, the School Board is legally restricted from incurring long-term bonded debt funded by ad valorem taxes in excess of 35 percent of the assessed value of taxable property. At June 30, 1998, the statutory limit is $91,539,838 and outstanding general obligation bonded debt funded by ad valorem taxes totals $40,500,000. The Sales Tax School Refunding Bonds are outstanding under a debt agreement which requires the School Board to establish bond sinking and reserve funds. The School Board is to deposit monthly amounts equal to one-sixth of the interest due on the next interest payment date and one- twelfth of the principal due on the next principal payment date into the sinking fund. The School Board is to maintain a reserve fund equal to the highest combined principal and interest requirements for any succeeding fiscal year. The required and actual balances of the sinking and reserve funds at June 30, 1998 is as follows: 
Sinking Fund Reserve Fund 
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Actual $675.302 $657.315 
A~iount ~verfund~ 



Gene Gene Gene Gene Bale 

Refunded Bonds 
NOTES TO FINANCIAL STATEMENTS 

In 1993, the School Board issued $12,590,000 and $10,435,000 in General Obligation bonds with an average interest rate of 4.45% and 4.05%, respectively, to advance refund $10,900,000 and $9,090,000 of outstanding bonds with an average interest rate of 8.45% and 8.56%, respectively. The net proceeds of $22,172,518 (after payment of $852,482 in underwriting fees, insurance, and other issuance costs) plus an additional $392,302 of School Board monies were used to purchase U. S. Government securities. Those securities were deposited in an irrevocable trust with an escrow agent to provide for future debt service payments on the 1987, 1988, and ]989 Series bonds. As a result, a portion of these bonds has been removed from the general long-term debt account group. The School Board advance refunded these bonds to reduce its total debt service payments over the next 17 years by approximately $2,204,000 and to obtain an economic gain (difference between the present values of the debt service payments on the old and new debt) of approximately $460,000. On November I, 1993, the Iberia Parish School Board issued Series 1993C Refunding Bonds with an average interest rate of 3.80% to advance refund $10,900,000 of outstanding bonds with an average interest rate of 7.23%. The net proceeds of $12,138, 173 (after payment of $201,000 in underwriting fees, insurance, and other issuance costs) were used to purchase U. S. Government securities. Those securities were deposited in an irrevocable trust with an escrow agent to provide for future debt service payments on the 1986 Series bonds. As a result, a portion of these bonds have been removed from the general long-term debt account group. The School Board advance refunded these bonds to reduce its total debt service payments over the next thirteen years by approximately $5,011,600 and to obtain an economic gain (difference between the present values of the debt service payments on the old and new debt) of approximately $86,800. On July 1, ]995 the Iberia Parish School Board issued Series ]995 Refunding Bonds with an average interest rate of 4.78% to advance refu[id $4,570,000 of outstanding bonds with an average interest rate of 8.75%. The net proceeds of $5,712,730 (after payment of $101,409 in underwriting fees, insurance, and other issuance costs) were used to purchase U. S. Government securities. Those securities were deposited in an irrevocable trust with an escrow agent to provide for future debt service payments on the 1986 and 1987 Series bonds. As a result, a portion of these bonds have been removed from the general long-term debt account group. The School Board advance refunded these bonds to reduce its total debt service payments over the next twelve years by approximately $519,720 and to obtain an economic gain (difference between the present values of the debt service payments on the old and new debt) of approximately $345,005. 
The refunded bonds outstanding as of June 30, 1998 were as follows 
al Obl al Obl al Obl al Obl Tax 

D~ge Principal ~vment$ 1987 $i0, 198% 6, 1989 2, 1986 I0, 19~6/1987 4, 
00,00 60,00 30,00 00,00 70,00 
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Refunding Issge _ 1993A 19933 1993B 1993C 1997 
Date of Amount R94emp%i~a Qutstandinq April i, March i, February April 1, April i, 
1997 1998 i, 1999 1996 1996/9] 
$ -- 2,530,000 



Risk Management 
NOTES TO FINANCIAL STATEMENTS 

The Iberia Parish School Board is self-insured for worker's compensation benefits and unemplo~nent compensation. The School Board accounts for and reports risk management activities in the general fund within the constraints of the modified accrual basis of accounting. Claims paid under the self-insurance risk activities a~e recorded as expenditures against the General Fund insurance appropriation. Long-term obligations that are not expected to be liquidated wiih expendable available financial resources are reported in the Genera] Long- Term Debt Account Group. Claims expenditures and liabilities are reported when Jt is probable that a loss has occurred and the amount of that loss can be reasonably estimated. These losses include an estimate of claims that have been incurred but not reported. At June 30, 1998, the amount of the worker's compensation benefits liability was $121,287. This liability is the School Board's best estimate based on available information. Changes in the reported liability during the year resulted from the following: 
Contract Period 7/89 - 6/92 7/92 - 6/95 7/95 - 6/98 

Liability B_9~q~nninq $ 30,153 53,047 __ 78,641 
Claims and Changes in Estimate~ $ (28,112) 55,362 

Claims 
$ 2,041 54,800 260, 

Liability, Zndi/l_q__ $ -- 53,609 $7,$7~ ~_j61.841 $ 277,0~i $ 317,~_~ $ 12],287 
Claims paid for unemployment compensation amounted to $18,594 for the fiscal year. According to the claims administrator, it is unlikely that c]aims will be paid on cases that are over a year old. Therefore, the liability for estimated claims incurred but not paid is a liability of the Genera] Fund. The estimated liability based on available information at June 30, 1998, was $25,923 which is not included in the accompanying financial statements. In previous fiscal years, the School Board had established a reserve to provide payments to the Louisiana Department of Labor for terminated employees entitled to receive unemployment compensation benefits. At June 30, 1998, the reserve balance was $248,335. 
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NOTES TO FINANCIAL STATEMENTS 
Note II. Designations of Fund Balance Individual designations of the fund balances at June 30, 1998 are as follows: 

Designated for: Subsequent year's expenditures Building insurance Unemptoy~nt comgensation Workmen'~ compensation Employee hospitalization insurance Total 

General -- Fund Utilities 
$ 1,637,831 $ 590,402 350.000 -- 248,335 ~3,809 
-- 500.000 -- 

School ~ch Parishwide ~onstruct~ ~ 
$ 131,080 $ 3,169,023 

The designation for building insurance was established in previous years to fund the costs of repairs and replacement of buildings not covered by insurance. There were no t~ansaction~ in this designation for the year ended June 30, 1998. The designation for unemployr~ent compensation was established in previous years to provide for payments to the Louisiana State Department of Labor for terminated employees entitled to receive unemployment compensation. This designatio~ was reduced by $85,474 during the year ended June 30, 1998 to establish the designation for employee hospitalization insurance. The designation for workmen's compensation was established in previous years to fund the costs of workmen's compensation. This designation was reduced by $164,526 during the year ended June 30, ]998 to establish the designation for employee hospitalization insurance. The designation for employee hospitalization insurance was established by the Board during the fiscal yea9 ended June 30, 1998 to provide future employee health insurance benefits. Note 12. Ad Valcrem Taxes Ad valorem taxes are recorded in the year the taxes are due and payable. Ad valerem taxes are assessed on a calendar year basis, become due on Noven~)er 15 of each year, and become delinquent on Decen~er 31. The taxes are generally collected in December, January, and February of the fiscal year. 



NOTES TO FINANCIAL STATEMENTS 
Ad Valorem Taxes (continued) The following is a summary of levied ad valorem taxes for the fiscal year ended June 30, 1998: 
Parishwide taxes: Constitutional Operation and maintenance Bond and interest 
Sales and Use Taxes 

Levied ~ill~g~ 5.56 7.79 23.84 Mills Mills Mills 
The Iber~a Parish School Board is authorized and has lev~ed the following sales and use taxes: Voter Approval May 2, 1967 R~t~ .75% 
May 19, 1979 .50% 
November 16, 1985 .75% 

d After paying collection and administration costs, the tax is to be used to pay salaries of teachers and other costs to operate the school system. Ninety percent of the tax is dedicated to increasing the parish supplement to the state minimum salary schedule. The remaining ten percent is dedicated, on a prorata basis of student population, for materials and equipment. Fifty percent of the tax is dedicated to increasing salaries and benefits of school teachers and other employees of the school system (as detailed in the resolution of the board "1985 Sales Tax Salary Supplement Plan") and is reported within the General Fund. The remaining fifty percent is dedicated to pay the principal and interest on Sales Tax Bonds which were issued to air condition existing schools and for the utility cost and other related expenses to maintain the air conditioned facilities. 
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NOTES TO FINANCIAL STATEMENTS 
Sales and Use Taxes (continued In October, 1992 the Iberia Parish School Board entered into an intergovernmental agreement with the municipalities within Iberia Parish for the collection of sales taxes. The School Board collects the sales taxes for the City of New Iberia, the Towns of Delcambre and Jeanerette and the Village of Loreauville and the Iberia Parish Council. The sales tax collection expenditures are allocated to the municipalities based on the sales tax collections. The collection and distribution of the sales taxes is accounted for in the Sales Tax Agency Funds. Defined Benefit Pension Plans Substantially all employees of the School Board are members of two statewide retirement systems. In general, professional employees (such as teachers and principals) and lunchroom workers are members of the Teachers' Retireraent System of Louisiana; other employees, such as custodial personnel and bus drivers, are members of the Louisiana School Employees' Retirement System. These systems are cost-sharing, multiple- employer defined benefit pension plans ad~Linistered by separate boards of trustees. Pertinent information relative to each plan follows: A. Teachers' Retirement System of Louisiana (TRS Plan description The TRS consists of three membership plans: Regular Plan, Plan A and Plan B. The TRS provides retirement benefits as well as disabil~ty and survivor benefits. Ten years of service credit is required to become vested for retirement benefits and five years to become vested for disability and survivor benefits. Benefits are established and araended by state statute. The TRS issues a publicly available financial report that includes financial statements and required supplemental information. That report may be obtained by writing to Teachers' Retirement System of Louisiana, P. O. Box 94123, Baton Rouge, Louisiana 70804-9123, or by calling (504) 925-6446. 
Plan members are required to contribute 8.00%, 9.10% and 5.00% of theJr annual covered salary for the Regular Plan, Plan A and Plan B, respectively. The School Board is required to contribute at an actuarially determined rate. The current rate is 16.40% of annual covered payroll for all three membership plans. Member contributions and employer contributions for the TRS are established by state law and rates are established by the Public Retirement Systems' Actuarial ConmLittee. The School Board's employer contribution for the TRS, as provided by state law, is funded by the State of Louisiana through annual appropriations, by deductions from local ad valorem taxes, and by remittances from the School Board. The School Board's contributions to the TRS for the years ending June 30 1998, 1997 and 1996 were $6,953,955, $6,244,992 and $5,894,046 respectively, which equal the required contributions for each year. 
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NOTES TO FINANCIAL STATEMENTS 
Defined Benefit Pension Plans (continued) B. Louisiana School Employees' Retirement System(LASERS Plan description The LASERS plan provides retirement benefits as well as disability and survivor benefits. Ten years of service credit is required to become vested for retirement benefits and five years to become vested for disability and survivor benefits. Benefits are established by state statute. The LASERS issues a publicly available financial report that includes financial statements and required supplemental information. That report may be obtained by writing to Louisiana School Employees' Retirement System, P. O. Box 44516, Baton Rouge, Louisiana 70804, or by calling (504) 925-6484. Funding policy Plan members are required to contribute 6.35% of their annual covered salary and the School Board is required to contribute at an actuarially determined rate. The current rate is 6.00% of annual covered payroll. Member contributions and employer contributions for the LASERS are established by state law and rates are established by the Public Retirement systems' Actuarial Con~ittee. The School Board's employer contribution for the LASERS is funded by the State of Louisiana through annual appropriations. The School Board's contributions to the LASERS for the years ending June 30, 1998, 1997 and 1996 were $253,857, $240,118, and $209,898, respectively, which equal the required contributions for each year. Note 15. Deferred Compensation Plan The School Board offers its employees a deferred compensation plan created in accordance with Internal Revenue Code Section 457. The Plan, available to all School Board employees, permits them to defer a portion of their salary until future years. Participation in the plan is optional. The deferred compensation is not available to employees until termination, retirement, death or unforeseeable emergency. All amounts of compensation deferred under the plan, all property and rights purchased with those amounts, and all income attributable to those amounts, property or rights are (until paid or made available to the employee or other beneficiary) solely the property and rights of the School Board subject only to the claims of the School Board's general creditors. Participants' rights under the plan are equal to those of general creditors of the School Board in an amount equal to the fair market value of the deferred account for each participant. The School Board believes it is unlikely that it will use the assets to satisfy claims of general creditors in the future. 
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NOTES TO FINANCIAL STATEMENTS 
Note 15. Deferred Compensation Plan (continued The School Board will in its sole discretion select certain investment options to be used to determine income. The School Hoard may in its sole discretion change the investment options offered under the plan and invest and reinvest the Deferred Compensation Fund in the investment options. Note i6. Postretirement Health Care and Life Insurance Benefits The Iberia Parish School Board provides certain continuing health care and life insurance benefits for its retired employees. Substantially all of the board's employees become eligible for these benefits if they reach norma] retirement age while working for the Board. These benefits for retirees and similar benefits for active employees are provided through an insurance company whose monthly premiums are paid jointly by the employee, the State Employees' Group Benefits Program (the State), and the School Board (the Parish). The School Board's portion of these benefits was approximately $203,708 for the fiscal year. ]nterfund Operating Transfers Individual fund operating transfers for fiscal year ending June 30, 199B were as follows: Fnr General Fund Special Revenue Funds - ESEA Title I ESEA Title I - Migrant ESEA Title VI Special Education Utilities Other Special Funds Debt Service Fund - Sales Tax Bonds Capital Projects Fund - Parishwide Construction 
Note 18. Capitalization of Interest Costs 

Transfers in T~l$f~r$ Q~i $ ]52,172 $ 335,304 

616,750 335,304 1,104.226 

111, 2, 2, 34, 616, i, 
812 277 4]2 220 75O 451 

S _I,!04,226 
The Iberia Parish School Board does not capitalize interest costs incurred during construction. 
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NOTES TO FINANCIAL STATEMENTS 
Note 19. Litigation and Claims At June 30, 1998 the School Board is involved in several lawsuits. In the opinion lawsuit coverag within be dete has been made in the financial statements since the Board would be position to take advantage of the sovereign immunity clause of Louisiana Constitution. Changes in Agency Fund Deposits A sunmlary of changes in agency fund deposits is as follows 

Balance, beginning Additions Reductions Balance, ending 

School Activity 
$ ~3,323 3,690,447 (3.532,4~) 

5ales Tax Coltection Fund___ $ 3,140 32,991,026 132,98~) 
5ales Tax C(earing Fund $ IB0,995 509,544 -- (232.040) 

Employee Deferred Compensation _ Plan ~9~ $ 453,170 120,695 - (25.9_~L~) $ ~,630,628 37,311,712 (36.778.210) 
Note 21. Sales Tax Reserves - General Fund 

most the are nnot sult in a the 

The following is a sun~nary of the transactions of the sales tax reserves of the General Fund for the year ended June 30, 1998: 50 % 75 % __ 90 % 19 % 50 % ~ _ Reserve balancE!, beginning $ 378,751 $ 631,839 $ 946,173 $1,956,763 Additions: Sales tax collections, interest earnings, and General Fund supplement 1,1~,%9g 9~g,%25 i,~5,13% ~,52%,~%5 
Reserve balance, ending ~].30S.546 L?$~,?_~ ~I,800,39~7 $3,844,729 
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NOTES TO FINANCIAL STATEMENTS 
Note 22. Federally Assisted programs The School Board participates in a number of These programs are audited in accordance federally assisted programs with the Single Audit Act Amendments of i~_~. Audits of prior years have not resulted in any disallowed costs; however, grantor agencies may provide for further examinations. Based on prior experience, the School Board's management believes that further examinations will not result in any material questioned costs Note 23. U.S~D.A. Commodities The School Board receives U.S.D.A. commodities from the U.S. Department of Agriculture. During the year commodities, consumed $216,294 commodities in inventory at June in inventory in the School Lunch Note 24. Year 2000 Issue (Unaudited 

the School Board received $312,358 in and had a balance of $237,711 of 30, 1998. The commodities are reflected Fund. 
In order to comp]y with the year 2000 issue, the Iberia Parish School Board has upgraded its mainframe and is now in the process of checking hardware to make sure that they will work when year 2000 comes around. The Board's payroll, accounts payable, general ledger, inventory, lunch and Medicaid software are being inventoried for all necessary changes to convert before July i, 1999. The student information system was converted over and is being used with all necessary Y2K changes. The Board plans to run two months prior to July i, 1999 with all modifications in place. 
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To account required to for resources be accounted 
GENERAL FUND traditionally for in another associated with governments which are not fund. 



ASSETS 
IBERIA PARISH SCHOOL BOARD GENERAL FUND BALANCE SHEETS JUNE 30, 1998 AND 1997 

Due from other funds Due from other governmental units Other assets Total assets LIABILITIES AND FUND BALANCE 

Total liabilities Fund Balance Reserved - Contracts Sales taxes Long term receivable Unreserved - Designated Undesignated Total fund balance Total liabilities and fund balance 
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1998 ~9~7 ~~ $ 9, 15, 991, 387, 341, 174 953 562 2,905,120 446,984 328.845 
$ 5,782,972 14,010,767 421,903 2,157,174 283,105 355.186 

$ 1,208,037 5,669,328 1, 946,058 3 44,343 
$ 4],893 4,942,140 1,216,358 40 

__8,967,769 6,200,43~ 
1,338,986 3.844.729 85.000 2,969,975 _j12.195.179 _20.433.86~ ~29,401,638 

408,273 1,956,763 85,000 1,489,669 12,~870,97] 16!~1o,676 %2~3011,107 



IBERIA PARISH SCHOOL BOARD GENERAL FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 
EXHIBIT D-2 

For the Year Ended June 30, 1998 With Comparative Actual Amounts for the Year Ended June 30, ]997 
REVENUES Local sources: Taxes - Ad valorem Sales and use Rentals, leases and royalties Tuition Interest earnings Miscellaneous State sources 

_. 1997 Variance Favorable Budge_t___ Actual ~Unfavorable) ~ A~~I 
$ 2,602,537 14,878,623 60,000 1,052,192 1,080,000 345,425 
46,974,224 3,729,577 

$ 2,627,265 15,220,548 48,167 1,031,644 1,522,708 342,375 
$ 24,728 34],925 (i],833 (20, 442, (3, 548 708 050 

46,974,224 -- 3,344,785 (384,792 Restricted grants-in-aid ~  478,250 $35,30~4 

$ 2,50],472 13,172,539 37,3"71 1,047,942 1,150,616 789,243 
43,883,201 2,155,485 

Total revenues 7_/_~$65,@24 71,~@9,966 _~724,442 47_~ ~ EXPENDITURES Instruction: 
Other instructional programs Special programs Adult and continuing education programs Support services: Pupil support Instructional staff General administration School administration Business services Plant services Student transportation services Central services Food Community services Capital outlay Total expenditures 

28,413,581 12,396,117 1,757,470 1,426,835 356,922 28,747 

979,271 5,456,459 5,212,402 511,526 562,379 323,100 ~,362 

28,413,349 12,297,917 1,692,627 1,270,379 287,829 
232 98,200 64,843 156,456 69,093 
24,514,936 ]0,956, 639 1,478,611 777,439 667,860 28,494 253 38,883 

954,005 5,101,777 5,434,783 411.442 557,465 334,681 1,703,454 

175,312 134,738 50,326 55,332 25,266 354,682 222,381 I00,084 4,914 (11,581 

867,478 4,858,389 5,122,184 426,9]~ 537,113 310,28] -- 853,96Q _~,633,315 67,7$3,641 1,849,677 _J~$~8,356 (Continued} 
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IBERIA PARISH SCHOOL BOARD GENERAL FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES ]N FUND BALANCES - BUDGET (GAAp BASIS) AND ACTUAL 
EXHIBIT D-2 (Continued) 

For the Year Ended June 30, 1998 With Comparative Actual Amounts for the Year Ended June 30, 1997 1998 199~____ 
Excess of revenues over expenditures $ 1,232,2~ .~,8Q6,$2$ $ 2,574,119 $ 4,~I~ OTHER FINANCING SOURCES (USES Operating transfer in Operating transfers (out) Total other financing sources (uses) Excess of revenues and other sources over expenditures and other uses; Fund balance, beginning Fund balance, ending 

125,000 152,172 (335,304) 27,172 (335,304 130,598 ~25,0Q0 (183,132) (308,132) ]30_~_9~_ 
i$,8~0,576 $20,453,~69 

40 - 
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IBERIA PARISH SCHOOL BOARD GENERAL FUND DETAIL OF EXPENDITURES - BUDGET (G~P BASIS) AND ACTUAL 
EXHIBIT D-3* 

For the Year Ended June 30, 1998 With Comparative Actual Amounts for the Year Ended June 30, 1997 
EXPENDITURES Instruction: Regular programs - Salaries Purchased professional and technical services Repairs and maintenance Travel Materials and supplies Miscellaneous expenditures Employee benefits Total regular programs Special education - Salaries Purchased professional and technical services Repairs and maintenance Travel Materials and Miscellaneous Employee benef Total specia 

]998 _ ~9p7 
_ A~~umi__ 

$21,133,009 $20,876,755 $ 256,254 $18,941,315 115,136 56,000 81,940 2,254,811 3,563 4.769.122 28.413.581 

98,778 51,418 38,135 2,198,580 3,520 5,146~dL3. 2~,413,349 

16,358 4,582 43,805 56,231 43 (377.041 232 
44,581 33,585 6,317 1,273,843 1,160 4 214,155 

9,830,]31 9,742,246 87,885 8,638,706 152,175 153,588 2,000 -- 19,213 upplies 45,179 xpenditures 300 ts 2,347,11~ education 12,396,117 
31,202 53,185 
12,297. 917 

],413) ]65,764 2,000 --- 11,989 (8,006 3OO 29,426 
16, 39. 6]3 181 68 2,0P6,507 __10,956.659 Vocational education - Salaries 1,380,570 1,350,067 30,503 1,187,176 Purchased professional and technical services 2,038 2,038 Travel 8,387 8,230 157 ],468 Materials and supplies 57,526 45,644 ]1,882 35,018 EmpJoyee benefits $00,949 286,648 22,301 ~ _4_9 Total vocational education 1,757,470 ~,69~,627 64,~46 1,478,6]] Other instructional programs - Salaries Purchased professional and technical services Repairs and maintenance Insurance 

1,155,815 1,045,953 109,862 623,914 
9,900 9,131 2,000 -- 800 17,700 240,620 416 15,476 199,405 

769 2,000 384 2,224 41,217 
4,720 10,767 
2,790 10,452 -- 124,~6 instructional programs 1.426.835 1.270.379 156.456 __ 777.439 (Continued) 
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IBERIA PARISH SCHOOl, BOARD GENERAL FUND DETAIL OF EXPENDITURES - BUDGET (GAAP BASIS) AND ACTUAL 
EXHIBIT D-3* (Continued) 

For the Year Ended June 30, ]998 With Comparative Actual Amounts for the Year Ended June 30, 1997 
Special programs - Salaries Travel Materials and supplies Employee benefits Total special programs Adult and continuing education programs - Salaries Travel Materials and supplies Employee benefits Total adult and continuing education programs 

1997 Variance Favorable Dudget__ ____Actual ]_/D~EavorablgJ_ Ac~haJ~ $ 250,262 $ 235,043 375 6OO 3~6, p2~ 
260 411 __ 52.115 -- 287.82~ 
25,557 1,978 

15,219 115 189 __ 53,570 
(8,400) 5O0 4,152 4,0QI 

837,128 402 4,943 __667,~60 
37,517 465 90! 

28,747 -- 28,49{ 253 __~m8_~8~ Total instruction . 44,$79,~_2 _~43,990.59~ 3@9,077 --~8,~4,$68 Support services: Pupil support - Salaries Purchased professional and technical services Travel Materials and supplies Miscellaneous expenditures Employee benefits Total pupil support Instructional Salaries Travel Materials a Employee be Total ins staff 
staff - 
nd supplies nefits tructional 

2,196,314 2,054,025 142,289 1,964,058 32,055 13,079 ]7,000 3,000 , 476,~_Q ~,737,~2_8 
1,562,739 18,680 226,634 

41,342 12,827 12,726 _ 441,296 2.562.216 
1,555,635 12,947 137,845 __ 378.837 

(9,287 252 4,274 3,000 34,784 175.312 
7,104 5,733 88,789 ~,112 

46,244 16,053 17,925 417,7~6 2,462,046 
1,417,616 14,307 131,195 342,~92 2,220,00~_2 __2.085,26{ i$4,758 I__L_9~L~)IO (Continued) 
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IBERIA PARISH SCHOOL BOARD GENERAL FUND DETAIL OF EXPENDITURES - BUDGET (GAAP BASIS) AND ACT[]AL 
EXHIBIT D-3* (Continued) 

For the Year Ended June 30, 1998 With Comparative Actual Amounts for the Year Ended June 30, 1997 
General a~ninJstration - Salaries Purchased professional and technical services Repairs and maintenance Insurance 

School a~ninistration - Salaries Repairs and maintenance Telephone Travel Materials and supplies Miscellaneous expenditures Employee benefits Total school administration Sus&ness services - Salaries Repair and maintenance Purchased professional and technical services Advertising Printing Rental of equipment Travel Material and supplies Employee be~efits Total business services 

~997 Variance Favorable ~ud~et Agtual (Unfavorable) __J59~LAi_-- $ 415,695 $ 404,980 $ 327,263 900 202,415 33,980 22,030 18,450 
291,231 1,037 216,546 30,890 24,411 16,011 

36,032 (137 14,131 3,090 (2,381 2,439 

$ 379,095 280,999 261,864 25,983 14,821 16,869 
l,~1~5_,_3_6.9_ 1,066,042 __ ~0,$26 1,O~?~J2~ 
2,918,847 2,500 
1,800 5,000 5,154 
2,917,162 1,428 
1,595 7,889 5,154 ~ 94~ 648'689 

1,685 ],072 
205 (2,889) 
2,673,435 1,890 ]5,360 1,813 4,375 2,710 $97,851 

589,865 7,000 200 18,000 5,000 62, 500 6, 500 139, 000 9~9,271 

583,814 7,444 194 15,309 5,070 64,652 1,655 144,496 _ i$I,371 994,005 

43 - 

6,051 (444 6 2,691 (70 (2,152 4,845 (5,496 19,835 ~ 2~2~Z5~ 

532,811 3,977 2,211 8,424 30,563 57,091 39] 109,477 122,53~ 867 4~J3_~ Continued) 



IBERIA PARISH SCHOOL BOARD GENERAL FUND DETAIL OF Z~PENDITBRES - BUDGET {GAAP BASIS} AND ACTUAl 
EXHIBIT D-3* [Continued} 

For the Year Ended June 30, 1998 With Comparative Actual Amounts for the Year Ended June 30, 1997 
Plant services - Salaries Water/sewerage Disposal services Custodial services Repairs and maintenance Insurance Travel Materials and supplies 

1997 Variance Favo~cable Budget __ _ Actual ~nf~vorableJ_ ~~~tal $ 2,563,245 $ 2,403,5~8 $ 159,667 70,000 533,928 1,115,479 260,426 63,000 161.750 Natural gas -- Electricity -- Gasoline 4,500 Miscellaneous expenditures 93,466 Employee benefits __$~Q,_~6~ Total plant services __~,456,459 student transportation services- Salaries Purchased professional and technical services Insurance Travel Operational allowance Repairs and maintenance Materials and supplies Miscellaneous expenditures Employee benefits Total student 

72, 525, 397 190 946,903 253,645 64,657 191.915 
2,397 8,738 168,576 6,781 (],657 (30,165 

$ 2,272,445 19,]70 66,772 444,614 813,299 260,479 64,470 ]47,842 20,550 144,920 4,085 415 4,369 84,849 8,617 86,650 554,558 36~/~ ~12,80~ 5.]01.77--7 -- 354,682 4,85~a~2-~ 
4,432,766 2,443,620 1,989,146 21,500 95,866 3,500 510 11,500 19,821 _ 626_~_~A 

21,]50 47,927 161 2,285,723 635 6,799 _ (2,47~ 

4,461,372 
79,106 2. 395 
4,559 ]5,576 559,57~ transportation services 5.212.40_~ ~, {34.783 _ (222~) 5,122,]8% Central services - Salaries Purchased professional and technical services Rental of equipment Travel Materials and supplies Miscellaneous Employee benefits Total central services 

225,678 225,933 (255) 206,494 112,741 52,000 12,556 32,800 1,500 511,52_~ 
65,925 44,302 4,091 18,484 52,707 411,442 2~. _ :~O0,084 

94,927 43,992 4,334 24,803 (i02 21Z~Jlkk~d 426,9]7 Total support services 2],839,B05 21.19~.496 _ 675,~59 29,092,655 (Continued 
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IBERIA PARISH SCHOOL BOARD GENERAL FUND DETAIL OF EXPENDITURES - BUDGET (GAAP BASIS) AND ACTUAL 
EXHIBIT D-3* (Continued) 

For the Year Ended June 30, 1998 With Comparative Actual Amounts for the Year Ended June 30, 1997 998 1997 Variance Favorable Budget Actual (Unfavorable) Actual 
$ 263,224 299,155 562,379 
230,000 7,000 i0,000 
$ 274.780 282.685 557,465 
233,378 8,712 11,389 
$ (11.556 i~,470 4,914 
3,378 1,712 1,389 

$ 278,598 25%~AL% 
221, 7, i0, 710 596 843 Miscellaneous expenditures 58,000 58,6]6 (616) 50,080 Employee benefits 18,100 2~$$6 4~) 2__~ Total eommlunJty services ~ ,I00 334,681 (iI,$~i) 310,281 

Capital outlay 2,497.362 1.703.454 __ 795,9Q~ ___~3,96Q 
Total expenditures $69,633,318 $67,785,641 $ 1,849~77 ~60,138,$56 
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SPECIAl, REVENUE FUNDS Elementary and Secondary Education Act Funds Title I of the Elementary and Secondary Education Act (ESEA) is a program for economically and educationally deprived school children that is federally financed, state administered, and locally operated by the School Board. Title I services are provided through various projects that are designed to meet the special needs of educationally deprived children. The activities supplement, rather than replace, state and locally mandated activities. Title I Migrant of the Elementary and Secondary Education Act (ESEA) is a program for children of migrant parents that is federally financed, state administered, and locally operated by the School Board. This program is designed to meet the special needs of migratory children. 
Special Education 

Title VI of the Elementary and Secondary Education Act (ESEA) program by which the federal government provides funds to the Board to be used in accordance with the educational needs and of local educational agencies as determined by the agency. 
Vocational Education ]'he Vocational Education Fund accounts for federal funds received from the Louisiana Department of Education to purchase instructional materials, supplies, and equipment for vocational education classes. These funds are administered by the State under the Carl B. Perkins Vocational Education Program. 

School Lunch 

The Utilities Fund accounts for fifty percent of the net proceeds of a special three-fourths of one percent sales and use tax levied and collected pursuant to an ordinance adopted December 4, 1985. Required payments are made from the Utilities Fund to the Sales Tax Bond and Sales Tax Bond Reserve Debt Service Funds to service the outstanding sales tax bonds. Amounts remaining in the Utilities Fund after these required payments are made may be used to pay the cost of utility services, to construct and acquire air conditioning facilities at existing schools, or to retire the sales tax bonds in advance of their maturities. 
The School Lunch Fund is a program that provides nourishing meals for students in all grades. This fund is supplemented by both federal and state funds that are based on reimbursement and participation in the free and reduced lunch and breakfast program. 
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ASSETS 

Total assets 

[BERIA PARISH SCHOOL HOARD SPECIAL REVENUE FUNDS COMBINING BALANCE SHEET June 30, 1998 With Comparative Totals for June 30, 1997 

LIABILITIES AND FUND BALANCE Liabilities Accounts payable Betainages payable Due to other funds 

Elementary and Secondary Edn~a~n A~t Title I Special __Title I Migrant T~~!e VI Educatiojh_ 
$ 160,955 $ 
1,150,061 

8,351 $ 
24,429 

474 $ 205,777 
46,285 148,3/4 

$ 7,550 $ -- $ -- $ -- -- I, 303,466 3~ 46,759 $$7~9~ Total liabilities I j~,QI$ 32,780 __~6,759 _~7~Z Fund balance Reserved: ]~ventory Contracts Unreserved: Designated Undesignated Total fund balance Total l~abilities and fund balance 
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EXHIBIT E-] 

Vocational School Other Special Education Utilities __ Lunch Funds !995 -- 1997 
53,542 $ 2,433,484 $ 631,324 -- 6,003,226 -- -- 54,723 -- 
49, 810 36,173 6,566 -- 354.743 

59,037 
66,647 30,371 

$ 105,$52 S 8,527,576 L 992,633 $ 156,055 
103,352 I03,552 
$ -- __~@4,692 504,692 

590,402 7.432.482 

$ 2,654 -- 306.563 -- 309.217 

131,080 __ 197,$95 8,022,884 . 683,416 

$ -- __.i$6,05$ ~$6,055 

i~ I03.~ $ 8,$27,576 $ 992.633 $ 156,055 

49 - 

$ 3,552,914 $ 1,774,998 6,003,226 7,819,985 58,264 ]26,760 102,820 1,449,330 6,566 554,743 
51,015 76],652 3,070 4 18J~2dC~ ! 

$ 10,204 2,811,~59 $ 164,732 18,035 2.]16.~h~ _~ 65_6~ 2, 299, 650 

721,482 7,630.075 
481,291 6,360 
610,707 

8,706,300 5,719,]21 



IBERIA PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE For the Year Ended June 30, 1998 With Comparative Totals for the Year Ended June 30, 1997 
REVENUES Local sources: Taxes - Sales and use Interest earnings Food services Miscellaneous 

Elementary and Secondary Edllcation Ac~ Title I Special Ti<l~. I _~Qr~ _ Title VI E4~g~i~n 
$ -- S 

State sources: Restricted grants-in-aid Federal sources: Restricted grants-in-aid _ 4,512_~ . 215,670 $%r555 1,7~,%75 Total revenues EXPENDITURES Instruction: 
Other instructional programs Special programs Adult and continuing educatien programs Support services: Pupil support General administration School administration Plant services Student transportation services Food Capital outlay 

4,$12,682 . 215,670 $5,@$5 1,372, ~]3 
86,438 
60 -- 3,625,292 213,393 
335,397 ~_ 
353,683 

1,278,831 

~~ ~ 59,522 Total expenditures 4,400~7_Q0 213,393 ~3,445 1,338~_~ 
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EXHIBIT E-2 

Vocational School Other Special Education Utilities__ __ L~nch Funds ~9~ __h~9!__ 

217,975 

$ 3,490,654 $ 570,577 22,324 623,369 713 
597,794 

$ 3,490,654 $ 2,327,494 692, 623, 901 369 713 536,642 615,949 4,839 
597,794 542,496 2,257,907 173,22~ 9,835.790 8,863~_72~ ~17.775 4.061,251 ___4,$02.1Q! 173.228 15.141.221 i~,@91~5_9~ 

__ II0,142 
500 ]24,943 3,425,560 
4,566,271 6~,255 

43,574 74,504 52,608 

. ],09~ 

86,438 1,278,831 107,733 
43,634 3,992,536 

88,606 972,895 103,386 
]44,485 3,502,780 52,608 40,057 

335,397 500 124,943 3,425,560 
4,566,271 594,819 

1,008 88,020 2.669.097 68 4,586,978 1,100,558 217,875 . 3,551,003 4,632,556 171,777 _1J~609,270 i$,27~ (Continued] 
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IBERIA PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE For the Year Ended June 30, 1998 With Comparative Totals for the Year Ended June 30, ]997 Elementary and Secondary Ed~c~9~n Act Title I Special Title I Miarant Title VI _EducatJo/]_ 
Excess (deficiency) of revenues over expenditures S ]i],812 L, 2,277 2,412 ~ $4,22.~ OTHER FINANCING SOURCES (USES Operating transfers (out) Total other financing (uses) (Deficiency) of revenues over expenditures and other uses Fund balance, beginning Residual equity transfer in Fund balance, ending 

(111,812) -- (2,277) (2,41~) ~,22Q (111,812) -- (2,277) (2,412) -. ($4~2~ 
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EXHIBIT E-2 (Continued) 

Vocational School Other Special Education Utilities __ L~ch _ Funds 1995 . ~997 
-- $ I~ i_(i$9,449) ~ 1,45~i $ 531. 951 $ {~Q~uO_9 
(616,750 (616,750 
106,522 224,150 7,905,256 -- ~I$,~65 

(1,45~ (1,451 

-- $ 8,022,884 ~ 685,416 

53 

(768.922) (130,598 (768,922) (130, 598 
236, 971 ) (537, 207 8,719,121 9,256,328 224,1~0 



 

IBERIA PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS ELEMENTARY AND SECONDARY EDUCATION ACT TITLE I FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET [GAAp BASIS) AND ACTUAL 

EXHIBIT E-3 

For the Year Ended June 30, 1998 With Comparative Actual Amounts for the Year Ended June 30, 1997 19~$. 
B~dg~t . Actual 

._ 1997 Variance Favorable IUnfavorable) Aqt~al REVENUES Federal sources: Restricted grants-in-ald $ $,0~5,76~ ~ 4,$12,682 $ 1503,086) 8 ~,9J~$$I Total revenues $,015.768 4,$12t 682 (503,086) 3, ~_~, $$I EXPENDITURES Instruction: Regular programs - Salaries Purchased professional and technical services Printing Travel Material and supplies Tuition Employee benefits Total regular programs Special programs - Salaries Purchased professional and technical services RepaJ rs and maintenance Audit services Water/sewerage Insurance Telephone Travel Materials and supplies Electricity Gasoline Employee benefits Total special programs 

64,381 51,132 13,249 46,869 18,205 681 4,496 8,485 594 10,668 i07.51~ 
]7,041 112 4~336 6,359 7,458 ~ 86,438 

],164 569 160 2, 126 594 8, 210 __~ZZ 
21,018 235 1,056 12,538 262 88,60E 

2,263,982 2,239,384 24,898 2,050,853 392,699 69,354 800 240 6,819 5.246 67,417 493,2]5 8, 650 2, 403 498,808 $, 80_~_6L~ 

54 

359, i7, 745 602 800 269 598 237 53,521 457,530 9,831 1,290 474,485 , $,628,2~2 

32,984 51,752 
(29 1,221 9 13,896 38,685 (1,181 I,I13 24,318 184,336 

319, 43, 715 788 1,440 233 2,477 5,845 47,784 247,906 8,211 1,273 451.76Q 3,]81,285 (Continued) 



 

IBERIA PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS ELEMENTARY AND SECONDARY EDUCATION ACT TITLE I FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 

EXHIBIT E-3 (Continued) 

For the Year Ended June 30, 1998 With Comparative Actual Amounts for the Year Ended June 30, 1997 
Other instructional programs Salaries 

1997 Variance Favorable Budget . A~~U~I [Unfavorab~~) . A~~~al 
Purchased professional and technical services Repairs and maintenance Printir~g and postage Travel Telephone Material and supplies Employee benefits Miscellaneous Total other instructional programs 

_. 69 60 
Total instruction __3,917,198 $,711,790 205,408 Support services: Pupil support - Salaries Purchased professional and techhieal services Repairs and maintenance Printing and postage Travel Telephone Material and supplies Employee benefits 

101,485 106,658 (5,173 95,700 35 4,065 2,700 700 124,089 ~,556 
91,626 20 3,]15 2,176 489 120,742 20,$7~ 

4,074 15 95O 524 211 13,347 (I.01~ Total support services __ 348,330 $$$,$97 12,93~ Capital outlay _ 385,454 __/~,~83 $],77i Total expenditures _J.650,982 4,40Q,@70 . 250, I]2 Excess of revenues over expenditures ~ 364,786 ~!I,8]2 __(252,97~ 

55 - 

$ 60,]53 
2,013 1,226 410 11,468 12,950 __ 72~ 

_2u369,554 

__47Q,746 _Z,3Z~O,$O0 
(Continued 



 

IBERIA PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS ELEMENTARY AND SECONDARY EDUCATION ACT TITLE I FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 

EXHIBIT E-3 {Continued) 

For the Year Ended June 30, 1998 With Comparative Actual Amounts for the Year Ended June 30, 1997 
OTHER FINANCING {USES) Operating transfer (out Total other financing {uses) 

998 922___ 
[]17.359) ~ (iiI,@12) $ $,$47 $ ~96.231 {117,359) (!i~,~12) $,547 {~,2)I) Excess of revenues over expenditures and other uses $ 247,427 -- $ [247.427 Fund balance, beginning Fund balance, ending 
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IBERIA PARZSH SCHOOL BOARD BPECZAL REVENUE FUNDS ELEMENTARY AND SECONDARY EDUCATION ACT TITLE I NIGRANT FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 
EXHIBIT E-4 

For the Year Ended June 30, 1998 With Comparative Actual Amounts for the Year Ended June 30, 1997 

Total revenues EXPENDITURES Instruction: Special programs - Salaries Purchased professional and teehnJcai services Repairs and maintenance 

Electricity Misceilaneou Employee ben Total expe 

Variance Favorable Budge/_.___ _ Actual JUnfavorabl~) . AC~At~ 
. 237_~// 
49,293 20,520 616 
150 1,000 6,500 8,297 519 135,231 -. l~mi%! _ 234,?~ff 

9_ 215,9_L9 

10,800 23] 
58 4,34 7,23 220 135,231 __. ]1,~ __ 213,3_9~ 

(21,9-~) 
6,222 9,720 385 
144 415 155 058 299 

__ _21 3~/5~54 

10, 674 68 5"76 6 790 4,7]2 3, 3] ] 178 120,650 
Excess of revenues over expenditures -. ~a%~ __ 2,277 (61~) 2~Q_~'~ OTHER FINANCING (USES) Operating transfer (out Total other financing (uses) Excess of revenues over expenditures and other uses Fund balance, beginning Fund balance, ending 

__ (2,277) -- (2,277) __ 619 __ 2L2_~QgZ) 



 

IBERIA PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS ELEMENTARY AND SECONDARY EDUCATION ACT TITLE VI FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 
EXHIBIT E-5 

For the Year Ended June 30, 1998 With Comparative Actual Amounts for the Year Ended June 30, 1997 99A _ 1997 __ 
REVENUES Federal sources: Restricted grants-in-aid $ 95.956 $ 85.82 ~ CI0.101) ~ 74.~ Total revenues 95,956 . 85,~55 __ (1O,~01) 74,$Q@ EXPENDITURES 7nstructioe: Special programs - Salaries Purchased professional and technical services ]'ravel Audit services Materials and supplies Employee benefits Total instruction Capital outlay 

49,728 5,697 15,734 10,241 7,766 89,166 
7,033 13,160 10,219 6,168 . 79,$47 

6,958 51,990 1,336 2,574 ],714 2, 107 432 2,518 
4, ~-%2 Total expenditures 95,2_~ 85,445 __ 9~ 72,~_~ Excess of revenues over expenditures ~,6_~ 2~441/ __(252) l,~a~ OTHER FINANCING (USES) Operating transfer (out Total other financing (uses) (~,~94) . (2,412) __ 282 (:L,_8~L9 (2, 6.~i) (2~) ~ ~ (1,~_$~) Excess of revenues over expenditures and other uses ~ ~ -- Fund balance, beginning Fund balance, ending 
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IBERIA PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS SPECIAL EDUCATION FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL For the Year Ended June 30, 1998 With Comparative Actual Amounts for Year Ended June 30, 1997 
~kdget__ Actual 

EXHIBIT E-6 

i~97 ___ 
$ 1,35MgL3D_ $ ~,~ i___d~,~49 s ~,o41,~94_ Total revenues $,~54.~u~ I. 372, $7~ __ ~77~ _~041, @J~ EXPENDITURES Instruction: Special education - Salaries Purchased professional and technical services Audit services Travel Repairs and maintenance Telephone Printing Materials and supplies Employee benefits Total instruction 

Total support services Capital outlay 

670,380 688,394 (18,014) 567,047 140,618 800 84,393 27,095 10,904 21,139 155,701 
170,849 800 84,012 31,011 7,382 11,194 142.637 142,552 1,278,83~ 

381 (3e 916) 3,522 9,945 13,064 __ (g~) 

71,825 2,016 90,794 9,383 7,789 10,216 95,608 118 217 __ 972.~ 

__ 66,260 $9,$2Z __, 6,738 __ 40.0]~ Total expenditures 1,318.74~ $,~38.353 __ (19,605) __~,032,84~ Excess of revenues over expenditures __ $6,Q~_~ $4,220 __ (~u~) ~_~ ~9,0_4_~ OTHER FINANCING (USES) Operating transfers (out) Total other financing (uses) 136,0~) (34.22Q) __ ~,B65 __ [29,0z[!) ~ ) (34,220) __. 1,865 __(29,041 Excess of revenues over expenditures and other uses ~ .-- Fund balance, beginning Fund balance, ending 
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IBERIA PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS VOCATIONAL EDUCATION FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 
EXHIBIT E-7 

For the Year Ended June 30, 1998 With Comparative Actual Amounts for the Year Ended June 30, I997 ]998 ~997 ___ 
REVENUES Federal sources: Restricted grants-in-aid $ 251.2_~ $ 217,87~ ~_ [33.383) ~-~9,~$0 Total revenues ~$I,~_~ 217,875 __ ($3,$83) 259,~ EXPENDITURES Instruction: Vocational education - Salaries Purchased professional and technical services Audit services Travel Materials and supplies Employee benefits Total instruction Capital outlay 

54,350 4,265 4,750 66,300 9,27__~ 
52,940 2,016 2,968 40,637 . 9,172 . i07,755 

1,410 2,249 1,782 25,663 __ ZOO __ 31,204 
51,618 
8, .]36 10 ] ,~3&5_ ll~ __1~0,142 __ 2,179 136~9~ Total expenditures 251,2~5_~ 21!/~7~ __~  24~,_.~L4~ Excess (deficiency) of revenues over expenditures Fund balance, beginning Fund balance, ending 
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IBERIA PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS UTILITIEZ FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL For the Year Ended June 30, 1998 With Comparative Actual Amounts for Year Ended June 30, 1997 
REVENUES Local sources: Taxes - Sales and use Interest earnings Miscellaneous Total revenues 

998 

EXHIBIT E-8 

Variance Favorable Budaet Actual _~avorable] Agk~a], 
$ 3,395,73Z $ 3,490,654 $ 550.000 570.577 94,921 20.577 3,945.732 4,061.231 -- 115,498 EXPENDITURES Support services: General administration - Audit services SQ~ $0~ 

$ 2,327,494 493,753 2,0!D -- 2,523,262 
School achministration - Telephone ]~0,0O~ 124.943 __ (4,94$) _ 58,020 Plant services - Water/sewerage Repairs and maintenance Natural gas Electricity Total plant services 

150,570 990,000 200,000 3,085,499 
162,386 1,136,436 177,333 ],949,405 3,425,560 

(11,816) (146,436) 22,667 t204,485) -- (B49,979) 
158,859 624,640 183,130 

Total expenditures $,2Q5,99~ 3,551.003 -- (345,013) 2,758,12~ Excess (deficiency) of revenues over expenditures 7~9,?_J~ __~0,228 -- [229.515) 65,15~ OTHER FINANCING (USES) Operating transfers (out) Total ether financing (uses) 
Fund balance, beginning Residual equity transfer in Fund balance, ending 

(616,7~] (6%6,750 (616,751) . (616,750 
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106,522) i (229,$]5) 65,137 ?,905,256 224,150 .$ 8,022,884 ~$ 7,9Q~6 



IBERIA PARISH SCHOOL BOARD SFECIAL REVENUE FUNDS SCHOOL LUNCH FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 
EXHIBIT E-9 

For the Year Ended June 30, 1998 With Comparative Actual Amounts for the Year Ended June 30, 1997 
REVENUES Local sources: Interest earnings Food services Miscellaneous State sources: Restricted grants Federal sources: Restricted gra~ts 

998 ~ ~997 ___ Variance Favorable _~dg~ Agtual (Unfavorable) __ AC%~] 
$ 18,000 $ 22,324 637,940 623,369 850 713 597,794 597,794 

4,324 $ 42,889 14,571) 615,949 (137) 2,824 542,496 ~259,497 3,2~7,907 (!L~-Q) 3,226,~~~ Total revenues ~4.514.081 4,$02.107 {I~L_%TJ_) 4,431,Q16 EXPENDITURES Support services: Food services - Salaries 1,871,401 Disposal services 48,785 Water sewerage 53 Repairs and maintenance 129,861 

Natural gas Electricity Gasoline Purchased educational services Audit services Employee benefits Technical services Food consumed 

i, 197 6,867 2,000 

1,859,608 43,399 121 152,811 2,363 220 12,965 114,558 1,197 6,867 1,440 3,500 3,282 1,000 371,036 3,000 1,925,000 3,442 4,047 300 
1,000 348,700 1,685 2,006,824 4,383 4,084 267 

(363 280 3,535 (4,558 
560 218 
22,336 1,315 81,824 941) (37) 33 -- ~,0{Q 497 __ 5_9~ 

1,688,063 39,709 111,889 5,189 278 9,432 223,543 6,049 15,083 2,27] 9,555 
7, 929 9,504 134 963 Total food services __~4501.489 4,$66,271 (6~) 4.586.97~ (Continued) 
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IBERIA PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS SCHOOL LUNCH FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 
EXHIBIT E-9 (Continued) 

For the Year Ended June 30, 1998 With Comparative Actual Amounts for the Year Ended June 30, 1997 

Capital outlay 
998 

$ 217,495 $ 66.285 S 151.210 44_~_~ Total expenditures 4.718.984 4.632.556 86~4~ 5,0~21961 Deficiency) of revenues over expenditures Fund balance, beginning Fund balance, ending 
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813,865 $ 683,4]6 
(601,945 1,415.~LQ 8]3.865 



IBERIA PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS OTHER SPECIAL FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAp BASIS) AND ACTUAL 
EXHIBIT E-10 

For the Year Ended June 30, 1998 With Comparative Actual Amounts for the Year Ended June 30, 1997 1998 1~7 
REVENUES Federal sources: Restricted grants-in-aid ~ 180,563 $ 175,22~ ~ (7,355) $ 148,46~ Total revenues . 180,563 175,228 - (7.33~) -- 148,462 EXPENDITURES Instruction: Other instructional programs - Salaries Trave] Materials and supplies Repairs and mainteRance Employee benefits Total other instructional programs 
Materials and supplies Miscellaneous expenditures Employee benefits Total special programs Adult and continuing education programs - Salaries Travel 

36,050 600 609 1,000 
839 409 

$, !51 ~ // 5,5"~ 
4~,4~$ 45,574 -. (I~I) 44,~ 
60,462 700 4,482 300 . ii,909 ~ 77,~55 
43,065 7,018 . 5,~20 

59,196 3,933 185 ll,19Q _____74,504 
40,282 345 6,556 $,425 

1,266 700 549 115 __ V__L9 $,2d-9 
2,783 {345~ 462 

49,446 8O 1,906 120 ~,69! ~0,241 
28,24[, 532 5, 63(; $, 64J. continuing education programs . 55,903 52.608 __ 2~ 40,05! Total instruction . 177,~99 17Q,6~6 -- 6,51~ ]45,12~ Capital outlay Total expenditures ~ ~,786 ~ _ 69% 1,961 . 17@,9~_~ 171,777. -- 7,_~_Q~ I~/~_Q~_Q (Continued) 
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IBERIA PARISH SCHOOl, BOARD SPECIAL REVENUE FUNDS OTHER SPECIAL FUNDS STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAF BASIS) AND ACTUAL 
EXHIBIT E-10 (Continued) 

For the Year Ended June 30, 1998 With Comparative Actual Amounts for the Year Ended June 30, 1997 998 __1997 __ Variance Favorable Budget Aotu~ [Unfavorable) _AAotual _ Excess of revenues over expenditures S 1,578 $ 1,45] $ (~27) i__ I,$7Q OTHER FINANCING (USES) Operating transfers (out) Total other financing (uses) (],$78) (],451} 127 __/j_~. (~,578) (1,4511 127 __ll~) Excess of revenues over expenditures and other uses $ $ -- Fund balance, beginning Fund balance, ending 
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DEBT SERVICE FUNDS Bond Retirement Fund - The Bond Retirement Fund accumulates monies to retire the outstanding parishwide 9eneral obligation bo~d issues. The bond issues are financed by a special property tax levy on property within Iberia Parish. Sales Tax Fund - Bonds The Sales Tax Bonds Fund accumulates monies to retire the outstanding parishwide sales tax bond issues. The bond issues are financed by fifty percent of the special three-fourths of one percent sales and use tax transferred from the Utilities Special Revenue Fund. Sales Tax Bond Reserve Fund - The Sales Tax Bond Reserve Fund accumulates monies for the reserve required by the sales tax bond agreement. The reserve is to be maintained at an amount equal to the highest combined principal and interest requirements of all outstanding sales tax bonds in any succeeding fiscal year. 



Cash Investments Receivables Total assets LIABILITIES AND FUND BALANCE Fund Balance Reserved: Debt service Unreserved: Undesignated Total fund balance Total liabilities and fund balance 

IBER]A PARISH SCHOOL BOARD DEBT SERVICE FUNDS COMBINING BALANCE SNEET June SO, 199B With Comparative Totals for June 30, 1997 
Bond Retiremeot After 1985 $I,056,865 622,596 5.693 
BaLes Tax Bonds $ -- 

Bales Tax Bond Reserve 199~ .~7 $ 657,315 $1,714,180 622,596 $ 844,972 1,703,911 15.352 

$I,685,154 $ -- $ 657,315 $2,342,469 $2,564,235 
~J_,3~85~154 ~85.154 

G8 - 

657.315 $ 657.31__5 
2.342.469 $2.342,469 2.564.23~ 



REVENUES Local sources: Taxes - Ad vatorem Sates and use Interest earnings Total revenues 

BERIA PARISH SCHOOL BOARD DEBT SERVICE FUNDS ~OMBINtNG STATEMENt OF REVENUES, EXPEND|TURES AND CffANGES IN FUND BALANCE For the Year Ended June 30, 1998 With Comparative Totals for the Year Ended June 30, 1997 
Bond Retirement After 1985 
$ 4,408,665 99.031 4.507.69~ EXPENDITURES Support services: Genera[ administration 330,049 Debt service: Principal retirement 2,475,000 Interest and bank charges 1.700.26~ Total expenditures 4.505.312 Excess (deficiency) of revenues over expenditures 2.38~ OTHER FINANCING SOURCES Operating transfer in Total other financing sources Excess (deficiency) of revenues over expenditures and other uses Fund balance, beginning Residual equity transfer out 
2,384 1,682,770 

Fund balance, ending 

Sates Tax Bonds 
$ 

390,000 226.752 616.750 
.._~b36:750) 616:750 616.750 
224,150 - (224:150) 

SaLes Tax Bond Reserve 1998 199T 
$ 

657,315 

G9 - 

$ 4,408,665 99.031 4.507.696 
330,049 2,865,000 1.927.013 5~122~0~. 
(614~7~) 616.750 
616,Z~ 
2,384 2,564,235 (224.150) $ 2.342.469 

$ 4,279,244 678,706 -- BB.742 5~046:6~, 
286,954 2,680,000 2~092~363 5.059.317 
-- (12.625) 

(12,625) 2,576,860 



 

IBERIA PARISH SCHOOL BOARD DEBT SERVICE FUNDS BOND RETIREMENT AFTER 1985 FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 
EXHIBIT F-3 

For the Year Ended June 30, ]998 With Comparative Actual Amounts for the Year Ended June 30, 1997 
REVENUES Local sources: Taxes - Ad valorem Interest earnings Total revenues EXPENDITURES Support services: General a~ninistration - Assessor's fees Sheriff's fee Pension fund Audit services Total support services Debt service: Principal retirement Interest and bank charges Total debt service 

Budae~ A~5~i 
$4,360,579 137,99_q $4,408,665 ~ 99.03~ $ 48,086 (37.969] 

~ 199L 
$4,279,244 __ 95,35! 4.497,579 4,907,694 __ IQ,II~ ~4,364,577 

192,070 192,070 137,879 137,879 __ LQ~ 
167,388 2,123 117,443 

330,D_L9 . ~30,04~ 9Q ~86,95{ 
2,475,000 2,475,000 4,].74,969 .I,700,26Z 4,175,263 __ 2iLtl) (29E) 

2,320,000 ]_J~_942,79q ~4,i62.~ Total expenditures 4,505,047 4,505,312 __ (26[) _J,449,684. Excess (deficiency) of revenues over expenditures $ (7, 4~) 2,384 ~ 9,85~ Fund balance, beginning Fund balance, ending 
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_1,682,77Q ~/~1 _797, 977 



IBBRIA PARISH SCHOOl, BOARD DEBT SEBVICE FUNDS SALES TA]< BONDS FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 
EXHIBIT F-4 

For the Year Ended June 30, 1998 With Comparative Actual ;{mounts for the Year Ended June 30, 1997 
REVENUES Local sources: Taxes - Sales and use Interest earnings Total revenues EXPENDITURES Debt service: Principal retirement Interest and bank charges Total expenditures 

1998 _ 1997 __ Variance Favorable Budaet _ A~_~ _[U_~avorable) ACtual__ 

390,000 228,19~ 618,19~ 

- $ 
390,000 g26,v%o 616,750 __ !, 4i3~ 

$ 678,706 3, ~~ 
360,000 

Excess (deficiency) of revenues over expenditures (618,1_~) (616,750) ] 448 72,482- OTHER FINANCING SOURCES Operating transfers in Total other financing sources 
Fund balance, beginning Residual equity transfer (out) Fund balance, ending 

616,75Q 615,750 616,75Q 615,75Q 
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224,150 
(224,15Q $ -- 

72,482 151,668 
224,150 
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Parishwide Construction 
CAPITAL PROJECTS FUND 

Fund - The Parlshwide Construction Fund wa from the issuance of Parishwide Gen to $15,000,000 in 1986, $15,000,000 $3,500,000 in 1989. These bonds we the proceeds, $34,600,000 is dedica school system improvements and faci Program, adopted by the Iberia Pari and $7,900,000 is dedicated to rebu waterproofing, painting, and provid existing schools. 

s e~tabllshed to ace eral Obligation Scho in 1987, $9,000,000 re approved for issu ted to constructing lities described in sh School Board on S ilding and repairing ing major electrical 

ount for ol Bonds proceeds amounting in 1988, and anoe in 1985. Of and acquiring those the Capital Outlay eptember 19, 198S roofs, improvements for 



Total assets 
ASSETS 

IBERIA PARISH SCHOOL BOARD CAPITAL PROJECTS FUND PARISHWIDE CONSTRUCTION FUND BALANCE SHEETS June 30, 1998 AND 1997 

LIABILITIES AND FUND BALANCE Liabilities Accounts payable Retainages payable Due to other funds Total liabilities Fund Balance Reserved: Contracts Ur~reserved: Designated Undesignated Total fund balance Total liabilities balance 

74 

1998 . 1997 
$ 805,471 10,078,797 69,089 $ 117,974 1,050,370 15,245 
4,34] 6,750 I1,091 
3,169,023 7.773,245 

$ 10],057 56,706 __ 240 158,002 
323,745 1,014,451 (3;2,61_~ 10,942,266 1,025,~ 

$10,953,357 $ 1,183,589 



 

IBERIA PARISH SCHOOL BOARD CAPITAL PROJECTS FUND PARISHWIDE CONSTRUCTION FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAp BASIS) AND ACTUAL For the Year Ended June 30, 1998 With Comparative Actual Amounts for Year Ended June 30, 1997 
REVENUES Local sources: Interest earnings Federal sources: Restricted grants-in-aid Total revenues EXPENDITURES Capital outlay Total expenditures (Deficiency) of revenues over expenditures 

]998 

EXHIBIT G-2 

_ ~997 Variance Favorable Budget Ac%ual (Unfavorable) Actual __ 
$ 107,500 $ 239,786 $ 132,286 69,307 
442,804 239,786 (335,304 1203.018 69,$0Z 
],43ff,666 658,41Q 773,256 852,90Q 1,431,666 658,41Q 7~ 832,900 
(9~8,@62) ~ 262~) _ 570.238 (7~_~ 

OTHER FINANCING SOURCES Operating transfer in -- 335,304 335,304 Proceeds from bond issuance 9,993,283 I0,000,000 6.717 Total other financing sources 9,993,283 10,335,304 $42.021 Excess (deficiency) revenues and other over expenditures Fund balance, beginning Fund balance, ending 
$ 9,0044~2!21 9,916,680 $ 912,259 (763,593 1,025,586 1,7~9,17~q 810,942.266 $ 1,025,586 
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AGENCY FUNDS School Activity Fund - The School Activity Fund acco schools of the parish, and th school activity accounts are However, they belong to the i and are not available for use Sales Tax Collection Fund - 

nts for monies generated by the individual organizations within the schools. The nder the supervision of the School Board. dividual schools or their student bodies by the School Board. 

Sales Tax Clearing Fund - The Sales Tax Clearing Fund accounts for the collection and distribution of taxes levied in connection with sales and use tax audits. These monies are collected and distributed by the Iberia Parish School Board, 
Employee Deferred Compensation Plan - To account for income deferred by employees participating in the School Board's deferred compensation plan. Amounts are withheld from employee paychecks and remitted to the plan administrator to invmst until the appropriate time when benefits are paid. 
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Cash and cash equivalents |nvest~nts 
School __2~ctivitY 
$ 1,D10,187 141.105 

IBERIA PARISH SCHOOL BOARD AGENCY FUNDS COMBINING BALANCE SHEET June 30, 1998 With Comparative Totals for June 30, 1997 
Sates Tax Collection Sates Tax CLearing Fund 
$ 6,42D $ 458,499 

Employee Deferred CoI~oensation __PLan 1998 _ 1997___ 
$ -. __ 547.919 $ 1,475,106 689.024 $ 1,014,183 Total assets $ 1.151.292 }~_J~ $ 458.49_9 L 547.919 $ 2.164.130 ~1.630.628 LIABILITIES AND FUND BALANCE Liabilities: Deposits due other funds $ -- Deposits due employees -- Deposits due others 1.151.292 Total liabilities , 1~151,292 Fund balance 

$ 3,498 
-- 2,922 
-- 6.420 

$ 193,080 
~65.419 
458.499 
$ -. 547,919 
__ 547.919 

$ 196,578 547,919 1.419.633 
2.164.13D 

$ 91,026 453,170 _ 1.086.432 
_ 1.630.628 

Total Liabilities and fund balance $ 1.151.292 ~ 6r420 $ 456.499 ~L~47~919 $ 2.164~ $1.630.628 
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IBERIA PARISH SCHOOL BOARD SCHOOL ACTIVITY AGENCY FUNDS SCHEDULE OF CHANGES IN DEPOSIT BALANCES For the Year Ended June 30, 1998 
Anderson Street Middle School Avery lsland Elementary School Bank Avenue Elementary School Belle Place Middle School Canal Street Elementary School Center Street Elementary School Coteau Elementary School Daspit Elementary School Delcambre Elementary School Oelcambre High School Dodson Street Elementary School Grand Marais E]ementaYy School Hopkins Street Elementary School ]beria Middle School Iberia Parish Career Campus Jeanerette Elementary School Jeanerette Middle School Jeanerette Senior High School Johnston Street Elementary School Lee Street Elementary School Live Oak Elementary School Loreauville Elementary School Loreauvil]e High School Magnolia Elementary Sghoo] New Iberia Freshman High School New Iberia Senior High School North Lewis Street Elementary North Stree% Elementary School Park Elementary School Peeb]es Elementary School Pesson Addition Elementary School St. Charles Elementary Sugarland Elementary Schoo] Total 

EXHIBIT H-2* 

Beginning Endinq Balanc~ Ad~~tions Deductions ~.lance___ 

5,050 10,127 3,202 35,177 54,900 13,348 60,668 138,872 38,708 8,342 11,072 12,893 25,065 21,185 10,652 

12,943 15,343 70,952 89,126 283,172 90,071 232,161 808,296 127,700 52,368 37,474 52,071 54,911 21,409 71.930 

15,228 17,041 70,358 88,414 280,042 83,297 209,314 766,253 121,999 48,274 35,64? 50,764 56,969 24,645 ~7~878 

2,765 8,429 3,796 35,889 58,030 20,122 83,515 180,915 44,409 12,436 12,899 14,200 23,007 17,949 ~ ]4,70i 
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IBERIA PARISH SCHOOL BOARD SALES TAX COLLZCTION FUND SCHEDULE OF CHANGES IN DEPOSIT BALANCES For the Year Ended June 30, 1998 
Deposit balance, beginning Additions: Sales tax collections Interest earnings Total additions Total beginning balance and additions Reductions: Transfer to General Fund: Sales tax Sales tax administrative allowance Utilities Fund Sales Tax Bond Fund Municipalities: Iberia Parish Council City of New Iberia City of Jeanerette Town of Delcambre Village of Loreauville Total reductions Deposit balance, ending 

$32,955,733 35,292 

15,042,917 91,973 3,471,442 

EXHIBIT H-3* 

$ 3,140 
$2,991,026 32,994,166 

$ ~ ~20 



IBERIA PARISH SCHOOL BOARD SALES TAX CLEARING FUND SCHEDULE OF CHANGES IN DEPOSIT BALANCES For the Year Ended June 30, 1998 
Deposit balance, beginning Additions: Sales tax collections Interest earnings Total additions Total beginning balance and additions Reductions: Transfers to collector's account Refunds to taxpayers Clerk of court fees Dishonored checks Legal fees Bank charges Total reductions Deposit balance, ending 
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$ 492,388 17,]56 

EXHIBIT H-4* 

$ 180,995 
509,54{ 690,539 

252,040 



ASSETS 

IBERIA PARISH SCHOOL BOARD EMPLOYEE DEFERRED COMPENSATION PLAN STATEMENT OF CHANGES IN ASSETS AND LIABILITIES For the Year Ended June 30, 1998 

LIABILITIES Deposits due to employees 

Bala~cet 

EXHIBIT H-5* 

Balance Beainnina Additions__ Deductions . Endina _ 
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GENERAL FIXED ASSETS ACCOUNT GROUP To account for fixed assets of the School Board 
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IBERIA PARISH SCHOOL BOARD STATEMENTS OF GENERAL FIXED ASSETS June 30, 1998 With Comparative Totals for June 30, 1997 
General fixed assets: Land Land improvements Buildings Building improvements Furniture and equipment Construction in process Total general fixed assets Investment in general fixed assets 
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EXHIBIT I-I 

__ 1998 1997 

$85,896.855 $83,736,788 



GENERAL LONG-TERM DEBT ACCOUNT GROUP 
TO account for unmatured principal amounts on general long-term ob]~gations expected to be financed from governmental funds. 
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AMOUgT AVAILABLE AND I0 BE PROVIDED FOR PAYMENT OF LONG'TERM DEBT 

BERIA PARISH SCHOOL BOARD STATEMENT OF GENERAL LONG'TERM DEBT June 30, 1998 With Comparative Totals for June 30, 1997 
Genera( Obtigation Sales Tax ~nds Accrued Worker's Compensated Compensation Absence~_ Benefits . 1998 . 1997 

Amount available in debt service funds $ 1,685,154 $ 657,315 $ -- $ -- $ 2,342,469 $ 2,564,235 Amount to be provided for retirement of general tong-term debt from: Ad vatorem taxes Bales taxes Excess annuat revenue~ 38.814.846 3,597,685 
Iota( available and to be provided ~  ~  $ 2.354_~ I~__ GENERAL LONG-TERM DEBT PAYABLE Due within one year: Bonds payable Due after one year: Bonds payabte Accrued compensated absences Worker,s Compensation benefits 

38,814,846 3,597,685 31,292,230 3.763.535 2.475,4~} _~ $40~04B:42~ 
$ 2,905,{)0~ $ ~,%5,g0~) $ -~ % -- $ 3,3~5,%55 $ 2,865,~% 37,595,000 3,840,000 2,354,196 121,287 Total general ~Dng-t~rm d~bt ~=~ ~  ~  $ 3Zl.ZB7 
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34,755,000 2,26&,581 121.287 ~l.~=t 
$47.23D.4B3 ~&B:&22 



COMPLIANCE AND OTHER GRANT INFORMATION 
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302 Ilackcr St. p.o. Box 9631 New l|,.rm, louisiana 70562-9631 phone: (318) 3~,t-t55,1 f~tx: (318) 36.1 66&1 

I c,,, K Ik, h~. ~ f'A 1984 [ttn~ X ~',dt,,f< C['A 1988 
i{,,,]: z~ t 3,,,,~, (PA' 19'96 I jrr, (; I~f,,L,,,~lJ CPA' 1997 

BROUSSARD, POCHE', LEWIS & B~UX, L.L.P. 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE AND INTERNAL CONTROL OVER FINANCIAL REPORTING ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
To the Iberia Parish School Board New Iberia, Louisiana We have audited the general purpose financial statements of the Iberia Parish School Hoard, as of and for the year ended June 30, 1998, and have issued our report thereon dated November 9, 1998, which was qualified because of insufficient audit evidence exists ~o support the Board's disclosures with respect to the year 2000 issue. Except as discussed in the preceding sentence, we conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in ~gvgrnment Auditin~ Standards, issued by the Comptroller General of the United States. CQmpliance As part of obtaining reasonable assurance about whether the Iberia Parish School Board's financial statements ase free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed an instance of noncompliance that is required to be reported under ~v~  Auditinq Standards which is described in the of findings and questioned costs as item 98-1 
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accompanying schedule 



~erna] Control Over Pinanni~l R~nortina In planning and performing our audit, we considered the Iberia Parish School Board's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements end not to provide assurance on the internal control over financial reporting. However, we noted a certain matter involving the internal control over financial reporting and its operation that we consider to be a reportable condition. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control over financial reporting that, in our judgment, could adversely affect the School Board's ability to record, process, summarize and report financial data consistent with the assertions of management in the financial statements. Reportable conditions are described in the accompanying schedule of findings and questioned costs as item 98-2. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses. However, we believe none of the reportable conditions described above is a material weakness. We also noted other matters involving the internal control over financial reporting that we have reported to management of the Iberia Parish School Board in a separate letter dated November 9, 1998. 

New Iberia, November 9, Louisiana 1998 
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O 302 Ilackcr St. P.O. Box 9631 New Ibcrh,, 1 o,isiana 70562 963 I phone: (318) 36t-g554 filx: (318) 36"I 666.I 
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BROUSS~, POCHE', LEWIS & B~UX, L.L.P. 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 
To the !beria Parish School Board New Iberia, Louisiana Compliance We have audited the compliance of the Iberia Parish School Board with the types of compliance requirements described in the U,$. Supplement that are applicable to each of its major federal programs for the year ended June 30, 1998. The Iberia Parish School Board's major federal programs are identified in the summary of auditor's results section of the accompanying schedule of findings arld questioned costs. Compliance with the requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is the responsibility of the Iberia Parish School Board's management. Our responsibility is to express an opinion on the Iberia Parish School Board's compliance based on our audit. We conducted our audit of compliance in accordance with generally accepted auditing standards; the standards applicable to financial issued by audits contained in Ggv@rnmeBZ Aud~tina Standar~$, the Comptroller General of the United States; and OMB Circular A-133, Audits Of States, Local Governments. and Non- p[gfit Oraanizations. Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that could have a direct and material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about the Iberia Parish School Board's compliance with those requirements and performing such other procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal determination on the Iberia Parish School Board's compliance with those requirements. 
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The management of the Iberia Parish School Board is responsible for establishing and maintaining effective internal control over compliance with requirements of laws, regulations, contracts and grants applicable to federal programs. In planning and performing our audit, we considered the ~beria Parish School Board's internal control over compliance with requirements that could have a direct and material effect on a major federal program in order to determine our auditing procedures for the purpose of expressing our opinion on compliance and to test and report on internal control over compliance in accordance with OMB Circular A-133. Our consideration of the internal control over compliance would not necessarily disclose all mattera in the internal control that m~ght be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that noncompliance with applicable requirements of laws, regulations, contracts and grants that would be material in relation to a major federal program being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over compliance and its operation that we consider to be material weaknesses. This report is intended for the information of the Iberia Farish School Board management, federal awarding agencies and the Legislative Auditor. However, this report is a matter of public record and its distribution is not limited. 
o.-., New Iberia, Louisiana November 9, 1998 
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IBERIA PARISH SCHOOL BOARD SCHEDULE OF FINDINGS AND QUESTIONED COSTS For the Year Ended June 30, 1998 I. Sur~mary of Auditors' Results 

Schedule K-I* 

The following summarize the auditors' results in accordance with OMB Circular A-133: a 
b 
e 
d 
e 
f 
g 

h 

Reportable conditions were disclosed by the audit of the financial statements but not considered material weaknesses; The audit did not disclose any to the financial statements of noncompliance considered material the Iberia Parish School Board; The audit did not disclose any items required to reported under OMB Circular A-133; An unqualified opinion was issued on compliance for major programs; The audit did not disclose any audit findings related to federal awards; The following programs were considered to be major programs for the year ended June 30, 1998: ESEA Title I Migrant Education Drug Free Schools CFDA# 84.010 CFDA~ 84.011 CFDA~ 84.186A $300,000 was the threshold used to distinguish Type A from Type B programs; The Iberia Parish School Board did qualify as a low-risk auditee II. Findings in Accordance with Government Auditina Standards 
Finding #98-I - 

financial statements and is with Government Auditing 
The Iberia Parish School Board pays its teachers and other nine and ten month employees who were employed before July i, 1979 on a twelve month basis beginning July 1 and ending June 30. Because the employee services do not begin until late August, this procedure results in advance payments of salaries during July and August. Continued 
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Schedule K-]* (Continued) In several opinions, the Louisiana Attorney General has ruled that paying an employee prior to the completion of a pay period (or the rendering of services) is considered to be a donation. Article VII, Section 14 of the 1974 Constitution prohibits the donation of funds, credit, property, or things of value of the State or any political subdivision. This condition was also included in the 1997 audit Finding #98-2 - During the fiscal year ended June 30, 1998, the Board began recording all activity for the 50% of 3/4 Cent Sales Tax dedicated for the payment of utilities and principal and interest payments in the Special Revenue Fund. Consequently, in the budgeting process, debt service expenditures were budgeted in the Special Revenue fund rather than the Debt Service Fund. III. Findings and Questioned Costs for Federal Awards No findings or questioned Costs related to federal awards were disclosed by thE! audit. 
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REF DESCRIPTION OF FINDING 

IBERIA PARISH SCHOOL BOARD SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS For the Year Ended June 30, 1998 
CORRECTION (YE~. NO ACTION TAKEN PARTTAT,T.Y~ 

Schedule K-2* 

PLANNED CORRECTIVE ACTION/PARTIAL CORRECTIVE ACTION TAWF]N Section I - Internal Control and Compliance Material to the Financial Statements 97-1 Teacher salaries Partially This finding will be solved through attrition. The process began in July, 1979. New employees receive their first pay check on September 30 for the year employed. Section II - Internal Control and Compliance Material to Federal Awards 
Section III - Management Letter Interbank Transfers Yes 
School Lunch Fund Yes 
School Activity Agency Funds Yes 
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The School Board began depositing all checks issued from other funds in the same month that the checks were written. The Board was aware of the financial position of the School Lunch Fund and monitors periodically. 
The Board is currently up-to- date on the audits of the school activity agency funds. 
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IBERIA PARISH SCHOOL BOARD CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS For the Year Ended June 30, 1998 DESCRIPTION OF CORRECTION ACTION PLANNED 

Schedule K-3~ 

NAME OF ANTICIPATED CONTACT PERSON COMPLETION DATFI Section I - Internal Control and Compliance Material to Financial Statements 

98-2 D~bt service expenditures 

Carl J. LeBlanc 

Budget revisions will Accounting be made to move debt Department service expenditures to Debt Service Fund. Transfers will be made between the Special Revenue F'und and the Debt Service Fund. Section II - Internal Control and Compliance Material to Federal Awards NoDe. Section III - Management Letter 

FYE 06/30/99 

Accrued The Board will include Accounting and compensated the correct salary Computer Departments FYE 06/30/99 absences payable amounts upon which the liability is based. Accrued liabilities Necessary adjustments Accounting will be made to Department correct the liability to actual. 
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Federally Assisted Programs - 
Compensation Paid to Board Members - 

SUPPLEMENTAL INFORMATION SCHEDULES 
In accordance with the ~_inale Audit Act PmLendments of 1996 Office of Management and Budget Circular A-133, a schedule expenditures of federal awards is presented. 
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IBBRIA PARIS}{ SCHOOL BOARD NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS As of and For the Year Ended June 30, 1998 Note 1. General 
EXHIBIT L-2* 

The accompanying Schedule of Expenditures of Federal Awards presents the activity of all federal awards programs of the Iberia Parish School Board The Board's reporting entity is defined in Note 1 of Notes to Financial Statements of the Board's general purpose financial statements. Federal awards received directly from federal agencies, as well as federal awards passed through other governmental agencies, are included on the schedule. Note 2. Basis of Accounting accompanying Schedule of Expe g the modified accrual basis Notes to Financial Statement ncial statements. Relationship to General Purpose Financial Statements Federal awards revenues are reported in the Board's general purpose financial statements as follows: 

Relationship to Federal Financial Reports 

Federal So~r~9~ $ 478,250 

Amounts reported in the accompanying schedule agree with the amounts reported in the related federal financial reports. Major Federal Awards 
Note 6. Noncash Programs The commodities received, which are noncash revenues, are valued using prices provided by United States Department of Agriculture. 
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IBERIA PARISH SCHOOL BOARD SCHEDULE OF COMPENSATION PAID TO BOARD MEMBERS For the Year Ended June 30, 1998 
EXHIBIT L-3* 

Compensation of the school board members is included in the general administrative expenditures of the General Fund. In accordance with Louisiana Revised Statute 17:56 the School Board members have elected the monthly payment method of compensation. Under this method, the members of the School Board receive $550 per month, and the president receives $650 per month for performing the duties of his/her office. The following is a schedule of compensation paid to each board member for the year ended June 30, 1998: 
Edwin Buford Clara Carrier Isabella Collins Mary Davis Ruth Fontenot Kenric Fremin Mary Freshley Rita Holmes Robbie LeBlanc Bernard Lissard Kay Marcel Jesse McDonald Blaine Meche Kenward Viator Kearns Voorhies Total 

6,600 7,200 6,600 6,600 


