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Accountant's Compilation Report 

BOARD OF CONTROL FRANKLIN PARISH LIBRARY Wi]msboro. Louisiana 
] have compiled the accompanying general purpose financial sla|emenls, as listed in the foregoing lable of contenls, of the Franklin Parish Library, a componenl unil of the Franklin Parish Police Jury, as of December 31, 1998, and for lhe year then ended, in accordance with standards established by Statements on Standards for Accounting and Review Services issued by the American Institute of Cerlified Public Accountanls. 
A compilation is limited to presenting in the form of financial statements information Iha( is the representation of management. I have not audited or reviewed the accompanying financial statements and, accordingly, do uol express an opinion or any 

West Monroe, Louisiana March 19, 1999 
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GENERAL PURPOSE FINANCIAL STATEMENTS (OVERVIEW) 



 
FRANKLIN PARISH LIBRARY Winnsboro, Louisiana ALL FUND TYPES AND ACCOUNT GROUPS 
Combined Balance Sheet, December 31, 1998 

ASSETS AND ()'FLIER DEBITS Cash and cash cquivalents Receivables Land, building, fllrnilure, equil)nlent, books, elc. Amount to be provideA for retirement of general long-term obligations TOTAL ASSETS AND OTHER DEBITS 
IAAI',IIATIES AND I~IJND EQUITY Liabililies: Accounts payable Coml)ensated absences payable Total Liabilities Fund Equily: Invcstment in gcncc.al fixexl assets Urinal balance. - unreserved - undcsignal~xl Total Fund Fxluily TOTAL LIABILITIES AND FUND EQUITY 

GOVERNMENTAl ACCOUNT GROUPS... FUND TYPE - GENERAL GENERAl. GENERAL FIXED LONG-TERM FUND 
$381,401 283.318 

$664,719 
$13,607 13.607 
651,112 651.112 
$664,719 

ASSETS OBLIGATIONS 

$1,412,120 $2,918 
$1~412r120 $2~918 

See accompanying notes and accountant's compilation report 
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NONE $1,412,120 
1.412.120 

$2,918 2.918 
NONE 

$1~412~120 $2~918 

Stalemenl A 

TOTAl, (MEMORANI)UM ONLY) -- 
$381,401 283.318 1,412,120 
2.918 
$2,079,757 
$13,607 2.918 16.525 
1,412,120 651.112 2.063.232 
$2,079,757 



 
FRANKLIN PARISH LIBRARY Winnsboro, Louisiana GOVERNMENTAL FUND TYPE 

Combined Statement of Revenues, Expenditures and Changes in Fund Balances - Budget (GAAP Basis) and Actual For the Year Endext December 31, 1998 
REVENUES Taxes - ad vah)rem lntergovennnental revenues: State revenue sharing Other slate grants Fees and charges for library services Fines and forfeitures Use of money and properly - interest earnings Oilier revenue!; Total revemies EXPENI)ITIZRES Culture and r~crealion: C tl rrenl: Personal services and relaled benefits Operating services Materials and supplies Travel and other charges Capital outlay ]nlergovernmenlal Total expenditures EXCESS (l)eficiency) OF REVENUES OVER EXPENDITURES 

BUDGET ACTUAL 

Stalement B 

VARIANCE FAVORAI:ILE (UNEAVORAt:~LE~_ $275,400 $310,409 $35,009 
38,000 100,000 3,000 3,600 10,000 5,500 435.500 
208,500 56,000 8,500 2,000 303,500 12,000 590.500 

29,030 13,694 3,723 5,189 22,138 30,624 414.807 
201,555 44,746 9,366 2,335 174,735 11,084 443.821 

(8,970) (86,306) 723 1,589 12,138 25.124 (2(b9jl 
6,945 11,254 (866) (335) 128,765 916 146.679 

(155,000) (29,014) 125,986 FUNI) BALANCE AT BEGINNING OF YEAR 330.000 680.126 350.126 I~]NI) BALANCE AT END OF YEAR 

See accompanying notes and aeeotmtant's compilalion reporl 

$175,000 $476.112 



FRANKLIN PARISH LIBRARY Winnsboro, Louisiana 
Notes to the Financial Statements As of Ihe year ended December 31, 1998 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES Tile Franklin Parish Library was established by tile Franklin Parish Police Jury, under Ihe provisions of Louisiana Revised Statute 25:211. The library provides citizens of tile parish access Io library materials, books, magazines, records, and fihns. The library is governed by a board of control which is appointed by the parish police jury in accordance with the provisions of Ixmisiana Revised Statute25:214. The members oftheboard of control serve withoul compensation. 
A. REPORTING ENTITY As the governing aulhorily of the parish, for reporting purposes, Ihe Franklin Parish Police Jury is the financial reporting entity for Franklin Parish. The financial reporting enlily consists of (a) lhe primary government (police jury), (b) organizations for wlfich the primary govenmlent is financially accountable, and (c) other organizations for which the nature and significance of their relationship with the primary government are such thai exclusion would cause the reporting entity's financial statements to be misleading or inco:lnplele. Governmental Accounting Slandards Board (GASB) Statement No. 14 eslablished criteria for determining which component unit should be considered part of lhe Franklin Parish Police Jury for financial reporting purposes. The basic crilerion for including a potential component unit within the reporling entity is financial responsibility. The GASB has se! forth criteria Io be considered in delermining financial accountability. This crileria 

Appointing a voting majority of an organization's governing body, and 
b 
The ability of the police jury to impose its will on lhat organization and/or 
The potential for Ihe organization to provide specific financial benefits to or impose specific financial burdens on the police jury. 

See accountant's conlpilalion reporl. -6 



FRANKLIN PARISH LIBRARY Winnsboro, Louisiana Notes to tile Financial Statements (Continued) 
2 
3 
Organizations for which tile police jury does not appoint a voting majority but are fiscally dependent on the police jury. Organizations for which tile reporting entity financial slalements would be misleading if data of the organization is not inch,ded becaose of tile nature or significance of tile relationship. Because tile police jury created the library, appoints members of tile library's governing body, and has the ability to impose its will on the library, the library was determinexl to be a component unit of the Franklin Parish Police Jury, tile financial reporling entity. Tile accompanying financial statements present information only on the fimds maintained by tile library and do not present information on the police jury, tile general government services provided by that governmental unit, or tile other governmental units that comprise tile financial reporting entity. 

FUND ACCOUNTING Tile library uses flmds and account groups to repori on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregaling transactions related to certain government flmclions or activities. 
A fired is a separate accounting entity with a self-balancing set of accounts that compri:~es its assets, liabilities, fired equity, revenues, and expenditures. An accounl group, on tile other hand, is a financial reporting device designed to provide accountability for certain assets and liabilities (general fixed assets and general long-term obligations) that are not recorded in the "fimds" because they do not directly affect ,let expendable available financial resources. They are concerned only with the measuremenl of financial position, nol wilh the measurement of results of operations. 
Funds are classified into three categories; governmental, proprietary, and fiduciary. Each category, in lure, is divided into separate "fund types". Governmenlal funds arc used to account for a government's general activities, where tile focus of attention is on the providing of services to the public as opposed to proprietary fimds where lhe focus of alienlion is on recovering the cost of providing services to the public or other agencies througl!l service charges or user fees. Fiduciary funds are used to account for assets held for others. The library's enrrenl operations require only the use of governmenlal fimds 

See accotmlant's compilation report. -7- 



FRANKLIN PARISH LIBRARY Winmsboro, Lx)uisiana Notes to the Financial Statemenls (Continued) 
(General Fund). Revenl,es of tile General Fund include ad valorem taxes, state revenue sharing, fees, fines and forfeitures, and inlerest earnings. General operating expenditures are paid from this fired. 
C. GENERAL FIXED ASSETS AND I~DNG-TERM OBLIGATIONS Fixed assets used ill govermnental fired type operations (general fixed assets) arc accounled for in the general fixed assets account group, rather than ill the General Fund. Approximately 4 per cent of fixed assets are valued at estimated historical costs based on the actual costs of like items while the remaining 96 per cent are based on actual historical costs. No depreciation has been provided on general fixed assets. 
For long-term obligations, such as compensated absences, only that porlion expected to be financed from expendable available financial resources is reported as a liability of a govermnental fired. The remaining portion of such obligations is repot'led in lhe general long-lel3n obligations account group. 

I). BASIS OF ACCOUNTING The financial reporting Ireatmenl applied to a fired is determined by its measuremenl focus. All governmenlal fluids are acconuled for using a cllrrent financial resources measurement focus. With this measurement focus, only current assets and currenl liabililies generally are included on lhe balance sheet. Operating statements for Ihese fllnds present increases (i.E., revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) ill net current assets. 
The modified accrual basis of accounting is used for reporting all govermnenlal fund lyl.~es. Under the modified accrual basis of accol,nting, revenues are recognized when susceplible to accrual (i.E., when they become both measurable and available). "Measurable" means the amonnl of the ll"ansaction can be determined and "available" means collectible wilhin the current period or soon enough thereafter to be used lo pay liabilities of the current period. The library uses the following practices ill recognizing and reporling revenues and expenditures: 

See acconntanl's compilation report 



FRANKLIN PARISH LIBRARY Winnsboro, Ia)uisiana Notes to the Financial Statements (Continued) 
Revenues Ad valoreln taxes and the related state revenue sharing (which is based oil population and homesteads in the parish) are recorded in lhe year the taxes are due and payable. Ad valorem taxes are assessed on a calendar year basis, altach as an enforceable lien, and become due and payable oil the date the tax rolls are filed with lhe recorder of mortgages. Louisiana Revised Statute 47:1993 requires that the tax roll be filed on or before November 15 of each year. Ad valorem taxes become delinquent if not paid by December 31. The taxes are normally collected in December of the current year and January and Febnmry of the ensuing year. Fees, fines, and forfeitures are recorded when the library is entitled to tile flmds. 
Interest income on time deposits is recorded when the lime dcposils ]lave matured and the interest is available. 
Interest income on demand deposits is recorded monthly when the nleresl is earned and credited to the account. 
Based on the above criteria, ad valorem taxes, state revemle sharing and fees, fines, and forfeitures have been treated as suscel)tible to accrual 

Expenditures 
Expenditures are generally re~gnizexl under the modified accrual basis of accounting when the related fired liability is incurred. 

E. BUDGET PRACTICES 
The proposed budget for the General Fund, prepared on lhe modified accrual basis of aceotmting by the administrative librarian, is presented to the board of control during the November meeting each year. A budget hearing is held at least fifteen days prioi Io the beginning of each fiscal year for public parlicipalion. The budget is then legally adoptexl by the boa~zl of control and amended during the year, as necessary. Tile budget is established and controlled by the administrative librarian within tile limils of tile adopted 

See accountant's compilation report. -9 



FRANKLIN PARISH LIBRARY Winnsboro, Louisiana Noles to tile Financial Statemenls (Continued) 
and amended budget. Encumbrances are not used in the accounting syslem. Approprialions lapse at year-end and must be reappropriated for the following year to be expended. All changes in the budget must be approved by Ihe board of control. 
Formal budgetary inlegration is employed as a management control device during lhe year. Budgeted amounts included in the accompanying financial slatemenls include the original adopted budget amounts and all subsequent amendmenls for the year ended December 31, 1998. 
CASH AND CASH EQUIVALENTS Under state law, the library may deposit funds within a fiscal agenl bank organized under Ilae laws of Ihe State of Louisiana, lhe laws of any other state in the union, or the laws of lhe Unilext Slates. The library may invest in certificates and lime deposils of stale banks organizext under Louisiana law and national banks having principal offices in Louisiana. A1 December 31, 1998, the library has cash and cash equivalenls (book balances) lolaling $381,401 as follows: Demand deposils Pelly cash Time deposits $34,361 50 346.990 
These deposils are slated at cosl, which approximales market. Under stale law, these dcposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securilies owned by lhe fiscal agent bank. The market value of lhc pledged securities plus the federal deposit insurance must a! all limes exlual Ihe amount on deposil wilh Ihe fiscal agent. These securilies are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. Cash and cash equivalents (bank balances) at December 31, 1998 are under secured as follows: Bank Balances 
Federal deposit insurance Pledged securities (uncollateralized) 

See accountant's compilation repot1. -10- 
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FRANKLIN PARISH LIBRARY Winnsboro, l~)uisiana Notes 1o the Financial Slatemenls (Continued) 
Because tile pledged securities are held by a custodial bank in tile name of the fiscal agent bank rather than in the name of the library, they are considered uncollateralized (Calegory 3) under the provisio~s of GASB Codification C20.106. However, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to adverlise and sell the pledged securities within 10 days of being notified by the library that the fiscal agent bank has failed to pay deposited fimds upon demand. Further, LRS 39:1224 states that securities held by a third party shall be deemed to be held in the library's name. 

G. VACATION ANI) SICK LEAVE 
Employees receive froln four to twenty-two days of vacalion leave each year, depending on education and length of service. Sick leave is earned at the rale of twelve days each year and employees lnay accumtdate sick leave nol to exceed thirly-six days. Upon s~.~paration of service, employees are compensated for aeeumnlaled vacation leave up to a maximum of five days, but are not compensaled for sick leave. Full-time employees receive one day per qnarler for personal leave. At December 31, 1998, employees of lhe library have accumulated and vested $2,918 of employee leave benefils, computed in accordance with GASB Codification Section C60. This amount is recorded as a general long-term obligation in the accompanying financial statements. The cost of leave privileges, COlnputed in accordance with the above codification, is recognizcxt as a current year expenditure within the General Fund when leave is achmlly laken or when employees are paid for aeenled leave under the conditions previously outlined. 

II. RISK MANAGEMENT The library is exposexl to various risk of loss related to tons; theft of, damage to, and destruction of assets; and injuries Io employees. To handle such risk of loss, the library maintains a commercial insurance policy covering property, general liability, employee fidelity, and workmen's compensation. No claims were paid on any of the policies during the past three years which exceeded the policies' coverage amounts. There were no significant reductions in insurance coverage during the year ended December 31, 1998. 
See accountant's compilalion report. -11- 



FRANKLIN PARISH LIBRARY Winnsboro, itxmisiana Notes to tile Financial Statements (Continued) 
I. TOTAL COLUMN ON THE BALANCE SHEET Tile total cohmm on tile balance sheet is captioned Memorandum Only to indicate that it is presented only to facilitate financial analysis (overview). Data in this column does not present financial position in conformily with generally accepted accounting principles. Neither is such data comparable to a consolidation. 

2. LEVIE1) TAXES The ad valorem tax millage levied by the library was 7.36 for the year endext December 31, 1998. The authorized millage for the year was 7.00 mills. The difference between the authorized and lcvic~l millage is the result of rcassessmenls of the taxable property required by Arliclc 7, Section 23 of the Louisiana Constitution of 1974. The tax expires in the year 2000. The following are the principal taxpayers for lhe parish and their 1998 assessed valuation (amounts expressexl in thousands): 
Entergy 1..ouisiana, Inc. Bellsoulh Telccommunications ANR Pipeline Tennes:~ee Gas Pipeline Winnsboro State Bank Cohnnbia Gulf Transmission Franklin Stale Bank & Tn, st Co. Wal-Mart Stores East Northeasl lmvisiana Power Corp Wal-Marl Stores Total 

1998 Assessed Valualion $2,055 1,724 1,287 1,108 1,261 1,101 1,065 1,019 901 788 

Percent of Total Assessed Valuation 3.32% 2.78% 2.08% 1.79% 2.04% 1.78% 1.72% 1.65 % 1.45 % 1.27% 19.87% 
RECEIIVABLI~S The General Fund receivables of $283,318 at December 31, 1998, arc as follows 

See accountant's compilation report. -12 



FRANKLIN PARISH LIBRARY Winnsboro, Louisiana Notes to tile Financial Slatemenls (Continllexl) 
Taxes - Ad valomm Intergovermnental - state revenue sharing (net) Total 
CItANGES IN GENERAL FIXED ASSETS A smnnlary of changes in general fixed assets follows 

Balance at January 1 lml)rovenmnls other than buildings $534,530 Furniture and eqnipment 171,479 Library materials 537,787 Total $1,243,796 
5. I'ENSION PLAN 

Additions $41,715 2,356 130,664 $174,735 ($6,411) ($6,411) 

$269,814 13,504 

Balance at December 31 $576,245 173,835 662,040 $1,412,120 
Substantially all employees of the Franklin Parish Library are members of tile Parochial Employees Relirement System of Louisiana (System), a cosl-sharing, mnlliple-enq~loyer defined benefit pension plan administered by a separate board of trustees. The System is composed of two dislincl plans, Plan A and Plan B, wilh separate assets and benefit provisions. All employees of the library are members of Plan A. 
All permanent employees working at least twenty-eight hours per week who are paid wholly or in pana froln parish funds and all elected parish officials are eligible to parlicipate in lhe System. Under Plan A, employees who retire at or after age 60 with at least 10 years of creditable service, at or after age 55 wilh at leasl 25 years of creditable service, or at any age with at least 30 years of creditable service are entilled Io a retirement benefit, payable monlhly for life, equal to 3 per cent of Iheir final average salary for each 3,ear of creditable service. However, for those employees who were members of tile SUl)plelnental plan only before January 1, 1980, the benefit is eqtml to one per cent of final average salary plus $24 for each year of supplemenlal-plan-only service earnc, t before January 1, 1980, plus 3 per eenl of final-average salary for each salary for each year of service credited after the revision dale. Final average salary is the employee's average salary over the 36 consecutive or joined months thai produce the highest average. Employees who terminate with at least the amount of creditable service slated above, and do not withdraw their employee contribntions, may retire al the ages specified above and receive 111e benefils accrued to their date of termination. The system also provides death and disability benefits. 

See accotmtanl's conlpilation report 



FRANKLIN PARISH LIBRARY Winnsboro, Louisiana Notes to tile Financial Statements (Continued) 
Bencfils arc established or amended by state statute Tile System issues an annual publicly available report thai includes financial statements and required supplementary information for the System. That report may be oblainexl by writing to the Parochial Employees' Retirement System of Louisiana, Post Office Box 14619, Baton Rouge, Louisiana 70898-4619, or by calling (504) 928-1361. 
Under Plan A, members are required by state statute to contribute 9.50 per cent of their almual covered salary and the Franklin Parish Library is required to contribute at an actuarially detcrminexl rate. The current tale is 7.75 per cent of annual covered payroll. Contributions to the system also include one- fourlh of one per cent (except Orleans and East Baton Rouge Parishes) of the taxes shown to be collectible by the tax rolls of each parish. These tax dollars are divided between Plan A and Plan B basexl 1)roporlionately on the salaries of lhe active members of each plan. The contribution requirements of plan members and the Franklin Parish Library are established and may be amended by state statute. As provided by Louisiana Revised Slalule 11:103, the employer conlributions are determined by actuarial valuation and arc. subject to change each year based on the results of the valuation for the prior fiscal year. The Franklin Parish Library's contributions to the System under Plan A for the years ending December 31, 1998, 19o7, and 1996, were $10,412, $8,876 and $7,389, respectively, equal to the required contributions tot each year. 
CIIANGES IN GFNERAL LONG-TERM OBLIGATIONS - COMI'ENSATED ABSENCES PAYABLE 
ixmg-lenn obligations at January 1, 1998 Additions Deletions Ad.justment' Ixmg-term obligations at Decelnber 31, 1998 

$2,710 10,414 (10,346) 140 .$2,918 1 AS discussed in note 1 G, upon separalion from employment, employees are paid for accunmlaled leave at their ctlrrent raleofpay. The adjustment is for thepurposeofadjusting amounts for annual leave resulting fi'om the differences between beginning and ending rates of pay. 

See accountant's compilalion report. -14- 



FRANKLIN PARISH LIBRARY Winnsboro, Louisiana Notes to the Fhlancial Statemenls (Continued) 
8. OI'ERATING LEASE During 1995, the library enterexl into all operating lease for a copier and coin operator. Tile lease requires 36 monthly payments of $103 through November, 1998. Twelvepaymenls totaling $1,231 were made during 1998 and are reflected in operating services expenditures of the General Fund. 
LITIGATION AND CI.AIMS 
At December 31, 1998, tile Franklin Parish Library is not involved in any litigation aware of any ilnasserled claims. 

10. YEAR 2000 ISSUE The year 2000 issue is the restdt of shortcomings in many electronic data processing systems and ot her electronic equipment that may adversely affect the government's operations as early as fiscal year 1999, The Franklin Parish l,ibrary has completed an inventory of computer systems that may be afl'ecled by the year 2000 issue and that are critical to conducting operations of the library's office. The library has identified the following system requiring 2000 remediation; a financial reporting system. All testing and validation of this system has been completed, Because of the unprecedented nature of the Year 2000 issue, its effects and the success of related remediation eflbrts will not be fully determinable until the year 2000 and thereafter. Management cannel assure that the library is or will be Year 2000 ready, thai the library's remediation efforts will be successfid in whole or part, or that parlies with whom the library does business will be year 2000 ready. 

See accountant's compilation reporl 



Independent Accountant's Report on Applying Agreed-Upon Procedure~ 
Tile following independenl aeeotmlant's reporl on applying agreed upon procedures is presented in compliance wilh tile requirements of the Louisiana Governmental Audit Guide and the Louisiana Attestation Questionnaire, issued by the Society of Louisiana Certified Public Accountants and the Ixmisiana Legislative Auditor. 



C[ RTIFIED PUBLIC ACCOUNTANT 

MEMBER AMERICAN NSTI~UTE OF CERTIFIED PUBLIC ACCOUNTANTS 
S~IETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS PRACTICE LIMITED 70 GOVERNMENTAL ACCOUNTING, AUDITING 

~J6 PROFESSIONAL DRIVE WEST MONROE, LOUISIANA 71291 PHONE 3'[8,32!5.2121 "I'OLL FREE LOUISIANA 1.800.]541,5020 FAX 358.324.1630 

Independent Accountant's Report On Applying Agreed-Upon Procedures 
BOARD OF CONTROL FRANKLIN PARISH LIBRARY Winnsboro, Louisiana 
] have performed the procedures included in tile Louisiana Gow, rnmental Audit Guide and enumerated below, which were agreed upon by the management of the Franklin Parish Library and tile Legislative Auditor, Stale of Louisiana, solely lo assist tile users in evaluating managelnent's asserlions aboul the Franklin Parish Library's compliance with certain laws and regulations during the year ended December 31, 1998 included in the accompanying Louisiana Attestation Questionnaire. This agreed-upon procedures engagement was performed in accordance with standards established by the American Institute of Certified Public Accountants. The sufficiency of the procedures is solely the responsibility of the specified users of the reporl. Consequently, I make no representation regarding the sufficiency of the procedures described below either for tile puq~ose for" which this report has been requested or for any other puq)ose. 
Public Bid Law 
Select all expenditures made during tile year for" materials and supplies exceeding $15,000, or public works exceeding $100,000, and determine whether such purchases were made in accorxlanee wilh LSA-RS 38:2211-2251 (tile public bid law). A review was made of all disbursement journals for the year. That review disclosed six expenditures made during the period under examinalion for malerials and supplies exceeding $15,000 or any expenditures made for public works exceeding $100,000. All purchases were made in accordance with LSA-RS 38:2211-2251. 



FRANKLIN PARISH LIBRARY ]ndepcndent Accounlanl's Report on Applying Agrt~xl Upon Procedures December 31. 1998 
Code of Ethics for Public Officials and Public Employe~s 2 Obtain fl'om managenlent a list of tile immediale family members of each board member as defined by LSA-RS 42:1101-1124 (the code of ethics), and a list of outside business interests of all board members and employees, as well as their immediate families. 

Management provided me with the required list including lhe noted information 3. Obtain fi'om management a listing of all elnployees paid during the period under examination 
4 

Management provided me with the required list 
Determine whether any of the elnployees included in the listing obtained fi'om management in procedure number 3 above were also included in tile listing obtained from management in procedure number 2 above as immediate family members. 

Budgeting 
None of tile employees included on the list of employees provided by management in agreed-upon procedure 3 above appeared on tile list provided by management in agreed- upon procedure 2 above. 

5. Obtain a copy of the legally adopted budget and all amendments Management provided me with a copy of the original budget. There was one amendment to tile budget during tile year. 6. Trace lille budget adoption and amendments to tile minute book 
I traced the adoption of the original budget to the minutes of a meeting held on December 4, 1997 which indicated that the budget had been adopted by tile Board of Control of the Franklin Parish Library. I traced the adoption of tile only budget amendmenl to lhe nfinutes of a meeting held on July 1, 1998. 

Compare tile revenues and expenditures of the final budget to actual revenues and expenditures to determine if actual revenues or expenditures exceed budgeted amounts by 5 % or more. 
18- 



FRANKLIN PARISH LIBRARY Independenl Accotmtanl's Report on Applying Agre~.A Upon Procedures December 31. 1998 
I compared the revenues and expenditures of the final budget to actual revenues and e~penditures. Actual revenues did nol fail to meet budgeted amounts by 5 % or more, nor did actual expenditnres exceed budgeted amounts by 5 % or more. 

Accnunting and Reporting Randomly select 6 disbursements made during the period vnder exanfination and (a) trace paymenls to svpporting documenlation as to correct amount and payee (b) delennine if paymenls were properly coded to tire correcl fired and general ledger account 

Meetings 
9 

(c) delennine whether payments received approval from proper authorities An examination of six randomly selected disbursements disclosed the following (a) The six selected disbursements were for the proper amount as reflecled on supporting docomenlalion and were made to tire con'ect payee. (b) All six payments were coded to the correct fired and general ledger account (c) Inspection of documentation supporting each of the six disbursemenls indicated approvals from the librarian and a board member. Further, lhe lypes of disbursemenls made were included in the library's approved budget. 
Examine evidence indicating that agendas for meetings recorded in the mint,re book were posled or adverlised as required by LSA-RS 42:1-12 (the opening meetings law). I inquired of managelnent whelher agendas for meetings were posted at Ihe meeting place at least twenty-four hours prior to tire meeting. Managemenl stated that agendas were posled and a copy is retained by the bookkeeper. 

19- 



FRANKLIN PARISH LIBRARY Independent Accountant's Report on Applying Agreed Upon Proccxtures December 31. 1998 
Debt 
10. Examine bank deposits for tile period under examination and determine whether any such deposits appear to be proceexls of bank loans, bonds, or like indebtedness. 

I inspected copies of all deposit slips for the period undcr examinalion and noted 11o deposits which appeared to be proceeds of bank loans, bonds, or like indeblcdncss. 
Advance~,~ and Bonuses 
Examine payroll records and minutes for the year to determine whether any payments have been made to employees which may constitute bonuses, advances, or gifts. 
A reading of the minutes of the board for the year indicated no approval for tile payments noted. I also inspected payroll records for the year and noted no instances which would indicale payments to employees which would constitute bonuses, advances, or gifts. I was not engaged to, and did not, perform an examination, the objective of which would be Ihe expression of an opinion on management's assertions. Accordingly, I do not express such an opinion. Had I perfonnq~d addilional procedures, other matters might have come to my altenlion Ihat would have been reported to you. This report is intended solely for the use of management of the Franklin Parish Library and the Legislative Audilor, State of Louisiana, and should not be used by those who have nol agreed to the procedures and taken responsibility for tile sufficiency of the procexlures for their purposes. However, Ihis reporl is a matter of public record and ils distribution is not limited. 

March 19, 1999 
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Louisiana Attestation Questionnaire 
Tile accompanying Louisiana Attestation Questionnaire has been completed by management and s included in Ihis report as required by the questionnaire. 
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Venlou R. Coon Certified Public Aceountant 116 Professional Drive West Monroe, La 71291 Mr. Coon, 
In connection with your compilation of our financial statements of the Franklin Parish Library as of Deceml~zr 31, 1998 and for the year then ended, and as required by Louisiana Revised Statute 24:513 and the Louisiana Governmental A tMit Guide, we make the following representations to you. We accept full responsibility for our compliance with the following laws and regulations and the internal controls over compliance with such laws and regulations. We have evaluated our compliance with the following laws and regulations prior to making these representations. These repn~sentations are based on information available to us as of March 4, 1999 
PUBLIC BID LAW 
The provisions of the public bid law, LSA-RS Title 38:2212, and, where applicable, the regulations of the Division of Administration, State Purchasing Office have been complied with. Yes [/] No [ ] N/A[ ] 

CODE OF' ETHICS FOR PUBLIC OFFICIALS AND PUBLIC FAVIPLOYEES 
2 

3 

No employees or officials have accepted anything of value, whether in the form of a service, loan, or pronfise, from anyone which would constitute a violation of LSA-RS 42:1101-1124. Yes[w'] No[ ] N/A[ I No member of the immediate family of any member of the governing authority, or the chief executive of the governmental entity, has been employed by the govennnental entity after April 1, 1980 under circumstances which would constitute a violation of LSA-RS 42:1119. Yes Iv,'] No [ ] N/A [ l 
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BUDGETING 4 We have complied with the state budgeting requirements of the Local Government Budget Act (LSA-RS 39:1301-14) or the budget requirements of LSA-RS 39:43. Yes [t.,'] No[ ] N/A[ ] ACCOUNTING AND REPORTING 

6 
7 

All non-exempt governmental records are available as a public record and have been retained for at leasl three years, as required by LSA-RS 44:1, 44:7, 44:31, and 44:36. Yes[v] No[ ] N/A[ ] We, have filed our annual financial statements in accordance with LSA-RS 24:514, LSA- RS 33:463, and/or LSA-RS 39:92, as applicable. Yes [,/] No[ ] N/A[ ] 
We: have had our financial statements audited or compiled in accordance with LSA-RS 24:513. 

MEETINGS Yes[,/] No[ ] N/A[ ] 
8. We have complied with the provisions of the Opening Meetings Law, LSA-RS 42:1-12 Yes [,-."] No [ ] N/A[ ] DEBT 
9. We have not incurred any indebtedness, other than credit for 90 days or less to make purchases in the ordinary course of administration, nor have we entered into any lease- purchase agreements, without the approval of the State Bond Commission, as provided by Arlicle VII, Section 8 of the 1974 Louisiana Constitution, Article VI, Section 33 of the 1974 Louisiana Constitution. and LSA-RS 47:1410.60. Yes[,/] No[ ] N/A[ ] 
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ADVANCI~ AND BONUSES 10. We have not advanced wages or salaries to employees or paid bonuses in violation of Article VII, Section 14 of the 1974 Louisiana Constitution, LSA-RS 14:138, and AG opinion 79-729. Yes[/] No[ ] N/A[ ] We have disclosed to you all known noncompliance of the foregoing laws and regulations, as well as any contradictions to the foregoing representations. We have made available to you documentation relating to the foregoing laws and regulations. We have provided you with any communications from regulatory agencies or other sources concerning any possible noncompliance with the foregoing laws and regulations, including any commnnications received between the end of the period under examination and the issuance of this report. We. acknowledge our responsibility to disclose to you any known non-compliance which may occur subsequent to the issuance of your report. 
Librarian March 4, 1999 Date 


