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We have compiled the accompanying financial statements of Coulee Croche Fire Protection District No. Four, a component unit of the Village of Cankton, as of December 31, 1997 and 1996, and for the years then ended, in accordance with Statements on Standards for Accounting and Review Services issued by the American Institute of Certified Public Accountants. A compilation is limited to presenting in the form of financial statements information that is the representation of management. We have not audited or reviewed the accompanying financial statements and, accordingly, do not express an opinion or any other form of assurance on them. 
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CANKTON . LOUISIANA 

Cash Taxes receivable Less allowance for doubtful accounts Property and equipment 

DECEMBEP 31. 1997 
GOVERNMENTAL _FUND TYPES GENERAL 
$6,273 3.241 (193) 

FUND EQUITY Investment in general fixed assets Fund balance Unreserved Undesignated Total fund eauitv Total liabilities and 

ACCOUNT GROUP GENERAL FIXED ASSETS 

$137.620 1371620 

TOTAL (Memorandum Only) 1997 
$6,273 3.241 (193) 137,620 

$9,321 9,321 
$137,620 $137,620 

9,321 146,941 

See accompanying notes and accountant's report 



C(',TT'f.I~!~. CR~CI4E VTRK PROTECTION DISTRICT NO FOUR 

ASSETS Cash Taxes receivable Less allowance for doubtful accounts Property and equipment 

DECEMBER 31. 1996 
GOVERNMENTAL FUND TYPES GENERAL 
$5,129 3.358 (215) 

FUND EQUITY Investment in general fixed assets Fund balance Unreserved Undesignated Total fund eouitv Total liabilities and 

ACCOUNT GROUP GENERAL FIXED ASSETS 

$137,620 137.620 

TOTAL (Memorandum Only) 1996 
$5,129 3.358 (215) 137,620 145,892 

$8,272 8,272 
$137,620 $137,620 
137,620 8,272 145,892 

See accompanying notes and accountant's report 



COULEE CROCHE FIRE PROTECTION DISTRICT NO. FOUR CANKTON LOUISIANA STATEMENT OF REVENUES. EXPENDITURES AND CHANGES IN FUND BALANCE - FOR THE YEARS ENDED DECEMBER 31 1997 AND 1996 
REVENUES Taxes Property taxes lntergovernmental Fire insurance tax Interest earned on property taxes Total revenues EXPENDITURES Public safety Current operating Accounting Gas, oil, and maintenance Insurance Lease Miscellaneous Repairs and maintenance Telephone Utilities Reimburse Cankton Fire Department for equipment Total expenditures 
FUND BALANCE beginning of year FUND BALANCE end of year 
See accompanying notes and accountant's report 

1997 1996 
$3,401 5,410 6 8,817 
575 261 390 i0 379 1,057 g6 3,000 7,768 1,049 8,272 9,321 

$3,483 4,487 7 7,977 
584 54 2,705 I0 5 129 700 96 
4,283 3,694 4,578 8~272 



RHDC.ET AND ACTUAL (NON-GAAP BASIS) - GENERAL FOR THE YEAR ENDED DECF~BER 31. 1997 

REVENUES Taxes Property taxes Intergovernmental Fire insurance tax Interest earned on property taxes Total revenues EXPENDITURES Public safety Current operating Accounting Gas, oil, and maintenance Insurance Lease Repairs and maintenance Telephone Utilities Reimburse Cankton Fire Department for equipment Total expenditures EXCESS OF REVEN]JES OVER (UNDER 

GENERAL FUND 

$3,396 5,410 8,806 
600 300 2,390 I0 349 1.057 
3,000 7,706 
i~i00 

See accompanying notes and accountant's report 

$3,496 5,410 6 8.912 
575 261 2,390 I0 379 1,057 96 3,000 7,768 

VARIANCE FAVORABLE (UNFAVORABLE) 
$1oo 
6 106 
25 39 
(3O) (96) 



BUDGET AND ACTUAL (NON-GAAP BASIS~ - GENERAL 

REVENUES Taxes Property taxes Intergovernmental Fire insurance tax Interest earned on property taxes Total revenues EXPENDITURES Public safety Current operating Accounting Gas, oil, and maintenance Insurance Lease Miscellaneous Repairs and maintenance Telephone Utilities Total expenditures 

GENERAL FUND 

$3,196 4,487 

584 53 2,705 I0 5 129 700 i00 4,286 

See accompanying notes and accountant's report 

$3,500 4,487 7 7,994 
584 54 2,705 i0 5 129 700 96 4,283 

VARIANCE FAVORABLE (UNFAVORABLE) 
$304 
___!7 311 
(1) 
__! __/3 



COULEE CROCHE FIRE PROTECTION DISTRICT NO. FOUR 
DECEMBER 31. 199~ AND 1996 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
The accompanying component unit financial statements of the Coulee Croche Fire Protection District No. Four have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standards-setting body for establishing governmental accounting and financial reporting principles. 
As the governing authority of the Village, for reporting purposes, the Village of Cankton, Louisiana is the financial reporting entity. The financial reporting entity consists of (a) the primary government, (b) organizations for which the primary government is financially accountable, and (c) other organizations for which nature and significance of their relationship with the primary government are such that exclusion would cause the reporting entity's financial statements to be misleading or incomplete. Governmental Accounting Standards Board Statement No. 14 established criteria for determining which component units should be considered part of the Village for financial reporting purposes. The basic criterion for including a potential component unit within the reporting entity is financial accountability. The GASB has set forth criteria to be considered in determining financial accountability. This criteria includes: I. Appointing a voting majority of an organization's governing body, and a. The ability of the Village to impose its will on that organization and/or b. The potential for the organization to provide specific financial benefits to or impose specific financial burdens on the Village. Organizations for which the Village does not appoint a voting majority but are fiscally dependent on the Village. Organizations for which the reporting entity financial statements would be misleading if data of the organization is not included because of the nature or significance of the relationship. The Coulee Croche Fire Protection District No. Four consists of five commissioners. Two of the commissioners are appointed by the Police Jury and another two are appointed by the Village of Cankton. The fifth commissioner is selected by the other four members. Because the District is dependent on the Village of Cankton for building space, the District is considered a component unit of the Village of Cankton, the financial reporting entity. The accompanying financial statements present information only on the funds maintained by the District and do not present information on the Village of Cankton, the general government services provided by that government unit, or the other governmental units that comprise the financial reporting entity. 



NOTE i - 
DECEMBER 31. 1997 AND 1996 

- Continued 
The accounts of the District are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures or expenses, as appropriate. Government resources are allocated to and accounted for in individual funds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. The fund presented in the financial statements in this report is described as follows: 
General Fund. The General Fund is the general operating fund of the District. It is used to account for all financial resources except those required to be accounted for in another fund. 
The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All governmental funds and expendable trust funds are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities generally are included on the balance sheet. Operating statements of these funds present increases (i.e., revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) in net current assets. Basis of accounting refers to when revenues and expenditures or expenses are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. All governmental funds are accounted for using the modified accrual basis of accounting. Their revenues including grants, entitlements and shared revenues, are recognized when they become measurable and available as net current assets. Property taxes are recognized as revenue at the time that they are assessed. All other income is recognized as revenue when received. Expenditures are generally recognized accounting when the related fund liability general rule is for principal and interest recognized when due. 

under the modified accrual basis of is incurred. An exception to this on general long-term debt which is 
Expenditures for insurance and similar services, which extend over more than one accounting period, are accounted for as expenditures in the period of acquisition. Purchases of operating supplies are regarded as expenditures at the time purchased and inventories of such supplies (if any) are not recorded as assets at the close of year-end. 



DECEMBER 31. 1997 AND 1996 
NOTE I - sUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued 
Cash and investments are recorded at cost, which approximates market. Louisiana statutes authorize the District to invest in United States bonds, treasury notes or certificates, time certificates of deposit in state and national banks, or any other federally insured investment. 
All items of property, plant, and equipment (including infrastructure general fixed assets) are recorded in the General Fixed Assets Account Group. Such assets are maintained on the basis of original cost (cash paid plus trade-in allowance, if applicable) and no depreciation is computed or recorded thereon. The account group is not a "fund." It is concerned only with the measurement of financial position. It is not involved with measurement of results of operations. Construction period interest is capitalized if material amounts of interest resulting from borrowings in the course of the construction of fixed assets is incurred. No interest was capitalized for the years ended December 31, 1997 or 1996_ 
Annually, the Fire District prepares and adopts a budget for the General Fund. Formal budget integration is not employed as a part of the accounting system; however, routine budget comparisons are made prior to expending funds. Budgets are prepared on a cash basis of accounting, and appropriations lapse at year-end. The budgeted amounts of the General Fund in the accompanying financial statements are the original adopted budgets and subsequent adopted amendments. The revenues and expenditures shown on Page 4 are reconciled with the amounts reflected on the budget comparisons, Pages 5 and 6 as follows: 
Page 4 Revenues Add: Prior year receivable (net of allowance for doubtful accounts) Less: Current year receivables (net of allowance for doubtful accounts) Page 5 or 6 Revenues Page 4 Expenditures Page 5 or 6 Expenditures 

1997 $8,817 3,143 (3,048) 8,912 $7,768 $7,768 

1996 $7,977 3,160 (3,143) 7,994 $4,~83 $4,283 



NOTE i - 
DECEMBER 31. 1997 AND 1996 

- Continued 
The District does not employ the encumbrance system of accounting 

i0 

Total columns on the combined statements are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or changes in financial position, in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. 
At December 31, 1997, the carrying amount of cash in a non-interest bearing checking account was $6,273 and the bank balance was $6,273. The bank balance was covered by federal depository insurance. At December 31, 1996, the carrying amount of cash in a non-interest bearing checking account was $5,129 and the bank balance was $5,129. The bank balance was covered by federal depository insurance. NOTE 3 - A summary of changes in general fixed assets follows 
Buildings and improvements Equipment and furniture 

Balance Balance Balance January I, Additions/ December 31, Additions/ December 31, .. 1996 Deductions 1996 Deductions 1997 
$1,885 !35,735 137,620 

$1,s85 135,735 137,620 
The District's ad valorem tax is collected by an intermediary government and remitted on a monthly basis. The intermediary government maintains the tax roll for ad valorem taxes for the District. The District levied a general tax of 1.0 mill which was approved by voters on November 8, 1988. The District's ad valorem tax, levied for the calendar year, is due on or before December 31 and becomes delinquent on January I. A tax sale is usually held in September of the following year. 



DECEMBER 31 1997 AND 1996 
ii 

There are no amounts paid members of the governing board for compensation or per diem. 
For the years ended December 31, 1997 and 1996, Coulee Croche Fire Protection District No. Four did not have a deficit fund balance and the fund balance was unreserved. 


