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The Comprehensive Annual Financial Report of the Vernon Parish School Board (School Board) for the year ended June 30, 1998, is submitted herewith. This report has been l)rcpared by Finance l)cpartment personnel rolloxdng tile guidelines recommended by the Association of School Business Officials International and the Government Finance Officers Association of the tJnited Slates and Canada. A. Mallagelnell! Resl)onsibilily Responsibility for both tile accuracy of the data, and the completeness and fairncss or tile presentation, including all disclosures, rests with lhc School Board. To the bcsl of our knoMcdge and belief, Ihc enclosed dala is accurate m all material respects and arc reported ill a manner designed to prcscnl fairly file financial position and results of operations of the various rtmds and account groups of the School Board. All disclosures neccssao' to enable the reader to gain an understanding of the School Board's financial activities have been included. 
Thc Comprchensive Annual Financial Report (CAFR) consists or three parts (l) The ]ntroductoiT S~tion. This section includes a transmittal letter, information on financial reporting achievements, the School Board's organizational structure, recognition of the elected officials of the School Board and a list of selected administrative officials. (2) The Financial Section. The School Board's financial statements and schedules arc presented in accordance with the financial reporting pyramid set forth by tile Governmental Accounting Standards Board The financial section consists of both general-purpose financial statements, uhich present ail overview and broad pcrsp~tive or(he School Board as a whole and more dctailed combining and individual fund and account group statements and schedules. 

"An Equal Opportunity Employer" 



Mr. Alvin C. "Chuck" Dowden, Jr., Presideot and Members of tile Board VeHIou Pmish School Board Lcesville, Louisiana B. CAFR (Continued) Combining statements are presented when a School Board has more tbml one fund of a given fund type. Various statelllerlts are also used to demonstrate fiumlce-related legal mid contractual compliance, preseut other irlformatioll deemed useful, aud provide details of data summarizcxl itl the lhmucial statements. (3) The Statistical Section. Included in this section are a number of lablcs ofuuaudited data depicting tile financial history, demographics and olher miscellaueous information of the Vernon Parish School Board for file past ten years. Tim School Board is required to undergo ml mmual single audit in conlormity with tile provisions of tile Single Audit Act Amendments of 1996 and U. S. Office of Mmlagement eald Budget Circular A-133, Audits of State, Local. Governments and Non-Profit Organizations. Information related to this single audit includes tile Schedule of Expenditures of Federal Awards, findings and recommendations, if applicable, and auditor's reports on internal control and compliance with applicable laws and regulations. The single audit report is issued separately from this Couq~rehensive Annual Financial Report. The School Board provides a full range of educational services appropriate to grade levels K da'ough 12. These include providing instructional persoarlel, instructional materials, instructional facilities, food service facilities, administrative support, business services, systcuis operations, plant lnaillteuance and bus traosportatiou. These basic services are supplemented by a wide variety of offerings in the fine arts and atldetics. C. Reporting Entity The report iuchldes all oltities or organizations that are required to be included in tire School Board's reporting entity. The basic criteria for determiuiug whether a governmental departmeut, agency, institution, cmnmission, public audlorily, or olbcr governmental orgauization should be included in a governmental unit's reporting entity is financial arcoulllability. Financial accountability includes the appointment of a voting majority of the organization's governing body and either tile ability of the primary govemmeut to impose its will on the organization or if there is a financial benefit/borden relationship. In addition, an orgmlization which is fiscally depeudent on the primary government should be included in its reporting entity. The l]nancial slalemeuts present the Vernon Parish School Board (the primary govemmeut). Based on tire above criteria there are no componeut units included in the School Board's reporting entity. I). Economic Condition and Outlook The economy of Vernon Parisb is driven primarily by tile Fort Polk military installation, tile fifth largest such facility in the nation. Over half tile 17,080-person work force of Veruon Parish is cr/mpriscd of active duty military personnel, mid an additional 5,040 civilimls are also employed by tile base. Aside from its $617 minion ammal direct economic impact on Vernon Parish, Fort Polk indirectly influenCeS the area's economy as well. One-third of the population of Vernon Parish is comprised of military personnel or their fanfilies living on- or off-base. This influx of carcer- and family-age population gives the area a relatively low mcdiao age, a factor whidl appeals to couq)mfics seeking to Iluild industrial and mauufacturing establishments. Recently, a retail superstore and several companies have located in Lcesville including a compmly which makes modular homes. The large military l)opulation has also drawn specialists to bolh Bayne-)ones Army Community Hospital and civilian medical practice, giving tile Vernon l'arish area substantially better medical and health care tcclmology. 



Mr. Alvin C. "Chuck" Dowden, Jr., Presideut and Menlbers of the Board Vernon Parish School Board Lccsville, lxmisiana D. Econolnic Condition and Outlook (Continued) This area's proximity to a wealth of natural resources is tile next largest CCOllOlnic influence mid ouc with tremendous growth potential. With a $40 million economic impact, forestry is chief among the industries driven by the climate aud vegetation of Vernoa Parish. Other industries necessitated by forestry, such as freight and processing, led to the creation of two industrial sites. Five nlotor freight carriers serve Venloll Parish, led Lake Vcnloll has all alnple wale! supply for industrial lmrposes. Other lakes mid the over 84,000 acres of Kisatchie National Forest are also Contained ill Vernon Parish, all of which are abundmlt with game mid fish. The geography of Vernon Parish is rich with opllortuuities for augmentation of existing resources for both recreational ~md industrial applications, There are four home health agencies in Vernon Parish. Retirees from the military facility, low crime rate, low cost of living, access to medical facilities, several recreation areas mid parks, and new h/l/eritaace laws hav~ led to an increase in retiree populalion for Vernon Parish. Existing facilities have undergone construction and increased their nmnber of employees to aecolnmodale the elderly population. Educational facilities in the imnlediate area ,are geared toward practical education with programs aimed specit)cally al future employment possibilities for students. A braacb of Louisiana Tedmical College is located in Vernon Parish, and six colleges are located seventy nliles or less from file Leesville-Fort Polk area. The Parish Library recently relocated to a newly constructed facility and added electronic reference, Interact access, and connections to university lil)rary hohlings throughout the state. E. Major Initiatives For tile Yc, ar During the 1997-1998 school year funds fronl Louisiana Education Achievement and Results Now (LA LEARN)and Title VI were used to put computers in seventll and eigh0~ grade language arts classrooms. Funds from LA LEARN were also used to place printers in all second 0~rough sixth grade classrooms and in all sevc, nth and eightl~ grade hmguage arts classrooms. l)uring the 1997-1998 school year, our language arts and malhematics curricula, grades K-g, were finalized mid arc currently being implemented. A foreign language curriculum was completed and is in place in all loreign language classes in grades four through twelve. A consortium of parishes in our region arc working together to develop social sludies, science and fine arts curricula. All of these curricula arc correlated to national standards and Louisiana bcnclmmrks. The Louisiana Classroom Based Technology Fund (CBTF) mid tile Technology Literacy Challenge Fand lmve both been used to further the goals of file Vernon Parish Technology Plan. By the end of the 1998-1999 school year all classroonls will be wired for loternet access. The K-3 Reading and Mathematics htitiative has impacted our efforts to assure tbat every child is able to read on guide level and utilize nlathematics concepts oil level by file end of tbe third grade. One special area of emplmsis was tim expausion of the Accelerated Reader Program in our schools. All but ~me ~f our Title I schools have implemented school-wide projects. Tile utilization of tllese funds together witb federal special education funds has allowed greater flexibility ill ul/grading the entire educational progranl in the scbools. Paraprofessionals hired for these programs are available to assist sludents in Ihe classrooms. 



Mr. Alvin C. "Chuck" Dowdeu, Jr., Prc.sident and Members of the Board Vernon Parish School Bomd Lccsville, Louisiana F-. Major lnitialives (ContinuEd) All schools have developed comprehensive, improven/c.nt plaus to provide direction lbr future curriculum, staff development, assessment, mid technology improvements. To support these comprehensive school plans, our ccutral office staff developed district improvement plaus. Our School Board supported all the plmls by developing its OWU strategic goals. Much progrc.ss has been nmde in meeting tile objectives addressed in these plans. All new teachers to our system were giveu two days of intensive, induction. The teachers received |raining in classroom management, parish and state policies, mid special progrmns appropriate for their grade levels and/or their sul~iect area. For tile Future Vernon Parish cares about education and has a tradition of pride ill its schools. That tradition will be confirmed through a COllunitlnellt [O innovation ill learniug progranls. We nmst continue to seek out lleW lnethods to insure success for every studeut. Vernon Parish School Board receivc.s federal hnpact Aid funding due to the Fort Polk military inslallation being located in Vernon Parish. The amount of aid received can fluctuate. This uncertainty provides a challenge, in addressing the problems sharczl by many school systems across America - teacher's salaries and school plant inaprovcment. Effective mid decisive lcadc.rship will be required to addrc.ss these problems given the fluctuation in hnpac.l Aid funding. 
Management of tile School Board is responsible for establishing mid maintaining intc.rual control designed to ensure thai the assets of the School Board are protected from loss, theft or misuse, and to ensure that adequate accounting data are compiled to allow for the preparation of finmlcial state.merits in conformity with gc.uerally accepted accounting principles, hlterual control is designed to providcc reasonable, but not absolute, assuredlec that these objectives arc met. Tile c.ouc.ept of reasouable assuranec recognizes that: (l) the cost of a control should not Exceed the benefits likely to be derived; and (2) lhe valuation of costs and bcuc.fits requirccs estimates and judgemeuts by inaila~culellt. We believe tile School Board's internal accounting controls adequately safeguard assets aud provide reasonable assurance of propc.r recording of fiuaoc.ial transactions. 
As a rec.ipicnt of federal, state mid local financial assistance, the School Board ,also is responsible for ensuring that adequate internal control is in place to Ensure compliance with applicable laws aud regulations related to those progralus. As a part of tile School Board's single audit, described earlier, tests are made. to determine the adequacy of internal control, i~leludilig tbat portion relaled to federal awards programs, as well as to determine tbat tile Scht~l Board has c~mlplied with applicable laws aud regulations. The results of the School Board's single audit for the fiscal year ended June 30, 1998, provided no instauces of material weaknesses in the iutcnlal control structure or significant violations of applicable laws and regulations. 



Mr. Alvin C. "Chuck" Dowden, Jr., President and Members of thc Board Vernon Parisll School Board Lcesville, lxmisiana G. Budgetary Controls In addition, tile School Board maintains budgetary controls to ensure colnpliance with legal provisions embodied ill the mmual appropriated budget approved by the School Board. Activities of the general fund mid special revenue funds are included in the annual appropriated budget. The level of budgetary control (that is, the level at which expeudilures cannot legally exceed the appropriated amount) is established by fuuction by fund. School Board policy provides Ihat cxpendilures within a fund may not exceed appropriations by more Ihml five pcrceut. Revisions to lhc budgel enacted require School Board approval. As demonstrated by the statemeuts and schexlules included in tile finmlcial section of this report, tile School Board continues to meet its responsibility for sound finmlcial managemeut. 
General Educational Funclions 

General educational activities which are accounted for in tile general land are supported principally by local taxes and state entitlements. Substantial sums of federal aid are made available to the Louisimm Depm'tmeut of Education which arc subsequently distributed to local entities. General fund reveuues arc as follows: 
Source Local State Fcxlcra 
Genezal fund expenditures by function were as follows 
lnstrtlctioll General adminislration Scbool adlninislr ation Business services Plant services Studeut transportation services Ccutral services Food serviCes Conmmnily service progrmus Facilities acquisition and construction 

Amouut $ 9,026,192 34,195,539 4,678,71(l 

Amou~t $33,082,551 1,213,841 2,779,253 441,929 4,318,344 4,131,555 174,487 66,054 900 25 

blcrease Percent (Decrease) of Total From 1992 18.8 71.4 9.8 .100.0 
$1,485,475 409,1171 1,572,6112 
hlclease Percent (Decrease) of Tolal From 1,9~Y. 71.6 2.6 6.0 1.0 9.3 8.9 .4 .1 .1 ,(I 

$ 2,282,924 312,428 180,546 73,369 1911,320 283,479 31,144 ( 2,825) _~ 134,2951 



Mr. Alvin C. "Chuck" Dowden, Jr., Presideut and Members of tile Board Vernon Parish School Board Leesville, Louisiana 1t. Financial Condition (Continued) General fund revenues increased $3,467,148 due primarily to tile following Local revenues increased $1,485,475 due to all increase in sales tax revenue of $1,400,000. Oil and gas production accounled for most of Ihe increase ill sales tax. All increase in equalization payments froln the Minimum Foundation Program accounted for tile increase in state revenues of $409,071. Impact Aid funding, federal revenue, increased $1,500,000 for tile 1997-1998 school year Expenditures in the general fund increased $3,217,090 from 1996-1997 Io 1997-1998. The increase in dedicalcxl sales lax colleclions resulted in an increase in salaries mid benefits of $1,500,000. Teachers aud support personnel received raises which accounted for tile remaining increase in general fund expendilures. 
Snt~cial Revenue Aclivilies Special revenues of $10,167,270 comprised of $1,937,712 of state sources, $1,982,591 of local sources, and $6,246,967 of federal sources, were rcslricted lot use in sixteen separate activities and niue maintenmlce funds. The sdlooI lood service fund accounts for $3,280,193 of these revenues. Tilt Sdlool Lundl Program is administered by Otis fund. Of Ihe remaining revenues, $1,555,094 funded tile Title I program for educationally deprived studeuts and $1,079,525 funded the llead Start program for economically disadvantaged preschool children. The remainder was designed primarily to: (1) provide instructional and related services for special education and (2) provide exlendcd day remedial inslruction including books, tapes and audiovisual hardware and software for Ihe general student populalion. Special revenue luuds expenditures by fuuction were 

llislrtlcIiou General administration School adminislration 1~ Ilsiness services Phmt services Sludent Iransporlalion services Central services Food services Facilities acquisition and constructiou Debt service 

Amovnl $ 5,502,122 195,913 53,463 34,7(15 621,341 194,526 9,764 3,802,187 308,145 30.589 

lllcrease Percent (Decrease) 0f Total From 1997 51.2 1.8 .5 .3 5.8 1.8 .1 35.4 2.9 ,2 

$ 1,603,709 2,373 14,754 4,582 70,647 86,173 1,124 229,827 (605,941) 



Mr. Alvin C. "Chuck" Dowden, Jr., President and Members of the Board Vernon Palish School Board Leesville, L~uisial~a 11. Financial Condition (Continued) De, hi Nervic~ Aclivilie.s The changes in general long-term obligations ,are as follows 
General obligation bonds Capital leases payable Compensaled absences payable 

July 1, 1997 Additions Payments Defeased June 30, 1998 $12,046,482 69,499 982,805 $2,378,000 191,103 $851,003 $2,378,340 26,328 $11,195,139 43,171 1,173,908 
Fiduciary Activities The sales tax agency fund comprises eighty-five percel~t of tbe Scbool Board's agency limd activities. This limd accounts for sales tax collected on behalf of other taxing authorities in Vernon Parish. The school activity funds are held by the individual schools of the School Board to support school activities such as athletics and other student o~ganizations. All school activity funds are audited aunually. 1. Cash Management Cash temporarily idle during the year was invested in demm~d deposits and the Louisiana Asset Managemel~t Pool (LAMP) administered by tbe state Treasurer. The School Board earJled interest revenue of $464,775 on all investments for the year ended June 3(I, 1998. The School Board's investmeut policy is to minimize credit m~d market risks while maintaiuing a competitive yield on its portfolio. Accordingly, deposits in financial institutions were collateralized by instruments issued by the United States Goverument or federal government agencies created by ml act of congress or iusurexl hy the Federal I)eposit hlsurallce Corporatiou. .1. 1)ebt Administration At June 30, 1998, the Scbool Board had $11,195,139 in general obligation bonds outstauding with maturities from 2001 to 2024 and interest rates ranging from 1.00 to 7.75 percent. Under slate statute, the School Board is legally restricled li-om incun'iug long-term bonded debt in excess of 35 percent of the assessed value of taxable property. At June 30, 1998 tile School Board's net bonded debt of $9,905,469 (total bonded debt of $11,195,139 less assets in debt service funds of $1,289,670) was well below the legal limit of $36,030,320. 

Net direct general obligation bonded debt 
Ratio of Debt to Amount Asscss~.d V,,!lu C $9,905,46~  The School Board maintained a Baa bond rating from Moody's Investors Service. 

l)ebt per Capila 



Mr. Alvin C. "Chuck" Dowden, Jr., Presideut and Members of the Board Vernon Parish School Board Leesville, Louisiana K. Risk Managemenl The School Board nlainlains a combination of self-illsurance alld stop-loss coverage for workers' compensation insurauce. Third-party coverage is currently maintained for individual workers' compensation claims in excess of $200.000. 1.. Independent Audits The report of our independent certified public accountants, Allen, Green & Company, LLP, follows as an integral component of this report. Their audit of the general-purpose financial statements and accompanying combining aad individual lund and account group statements mad sebedules was performed in accordance with generally accepted auditing standards and, accordingly, included a review of the School Board's system of budgetary and accounting controls. M. Awards The Government Finance Officers Association (GFOA) of the United States and Canada issues a Certificate of Achievement for Excellence iu Finm~cial Reporting emd the Association of School Business Officials International (ASBO) issues a Certificate of Excellence in Financial Reporting to governments for their Compreheusive Ammal Financial Report. To be awardexl these certificates, a govermnent nmst publish an easily readable aud efficiently organized Compreheusive Annual Financial Report, whose contents conform to program standards. Such reports must satisfy both generally accepted accounting principles and applicable legal requirements. These certificates arc wdid for a period of one year only. The School Board was awarded the Certificate of Achievement/br Excellence in Fimmcial Reporting for tile Comprehensive Amlual Financial Report tot tile year ended June 30, 1997. 
The Vernon Parish School Board received tile Association of School Business Officials luternational Certificate nf Excellence i~ Financial Reporting for the fiscal 5,ear ended June 30, 1997. The award certified that the Compre- hensive Annual Financial Report for the fiscal year ended June 30, "1997, substantially conforms to the principles and slamtards of financial reporting as reconunended and adopted by the Association of School Business Officials International. The award is grantcxl only aller an iuteusive review of finmlcial reports by an expert panel of certified public aceounlalllS alld practicing school business officials. M~magemeut believes that the Comprehensive Annual Financial Report for the fiscal year endcxl June 30, 1998, which will be submitted to GFOA and ASBO for review, continues to conform to tile principles and standards of each organization. 

vii 



Mr. Alvin C. "Chuck" Dowden, Jr., President mid Members of ttle Board Vernon Parish School Board Leesville, Louisiana N. Acknowledgments The preparation of this report could not have been accomplished without the efficient mxd dedicated services of the entire staff of tile Department of Finance. We want to express our appreciation to them for their assistance. We also thank tile members of file School Board for tileir interest and support in pl,'uming and conducting tile financial operations of file school system in a responsible and progressive manner. 

Superintendent 



 



 



 



Board Member 

Vernon Parish School Board Leesville, Louisiana 

Alvin C. "Chuck" Dowden, Jr., President R, W. "Dickie" Bailes 
Gerald Bums Willis A. Farris M. Gene Haymon C. A. Hughes Kim P, eese Mark H. Smi01 Linda West 
Betty Westerchil W. W. "Bill" Parker, Vice-President Murphy O'Banion B. R. llarvcy 
Benard McKee 

Elected Officials June 30, 1998 
I)islrict 1 1 1 3 1 1 
1 l 1 1 2 4 5 6 
7 



Richard A. Schwartz 
Doliic Neugebauer 
Michael Perkins 
Jackie Self Jimnlie ]"uliderburk Cindy Gillespie 

Vernon Parish School Board Leesville, Louisiana 
Selecled Administrative Officials June 30, 1998 

Superintendent Director of Finance 
Director of Special Education Director of Child Welfare aud Attendance, Title IX Mainienallce and Counselors Director of Personnel Director of Trmlsporlation and School Food Service Director of Curriculum 

XIV 



 

*~e CPA N~r Und~~~ ~ "n~ VIJue~ 

ALLEN, GREEN & COMPANY, LLP CERTIFIED PUBLIC ACCOUNTANTS P. O. Box 6075 Monroe, LA 71211-6075 2414 Feffand Street 2285 Green Acres Office Park i~n~oe, L~, 71201 G.O.P. Bui%din8 %%1, suite 400 Telephone: (318) 388-4422 Bossier City, LA 71111 Facsimile: (318)388-4664 Te/ephone: (318)741-0205 Websile: allengreencpa.eom Facsimile: (318) 741-0207 
Board Menlbers Vernon Parish School Board Leesville. Louisiana 

INDEPENDENT AUDITORS' REPORT 

Ernest L. Allen, CPA A Professional Aceounl ng Corp.) Tim Green. CPA Margie Williamson, CPA 

We have audiled tile accompanying GENERAL-PURPOSE FINANCIAL STATEMENTS of Vernon Parish School Board, Leesville, Louisiana, as of and for tile year ended June 30, 1998, as lisled ill the table of coutcnl8. These general-purpose financial statements are the responsibility of the Vernon Parisl', School Board's mauagemcnt. Our responsibility is to express an opinion on these general-purpose financial stalcmenls based on our audit. We conducted our audit in accordance with generally accepted auditing staudards and the staudards applicable to financial audits contained in Government Auditin,R Staudards, issued by the Comptroller Geueral of the United States. Those standards require that wc plan and perform lhc audit 1o obtain reasonable assurance about whether the financial statements are free of material n|isslatelncul. An audit includes examining, on a test basis, evidence supporting dlc amounts and disclosures in the financia! statements. An audit also irteludcs assessing the accounting principles used and significant cslimates made by mauagenaent, as well as cvaluating the overall financial slatemenl presentation. We believe that our audit provides a reasolmble basis for our opinion. 
In our opinion, llle general-purpose financial statements referred to above present fairly, in all material respects, the financial position of the Vernon Parish School Board as of June 30, 1998, and the results of (Is operations for the ),ear then ended in conformity with generally accepted accounting principles. In accordance with Go',,criuncut Audiling SLaodards, we have also issued under separate cover, our report dated September 15, 1998, on our consideration of the Vernon Parish School Board's internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. Our audit ",','as performed for lbc purpose of fonniug an opinion oil tile general-purpose financial statements of Vernon Parish School Board, Leesville, Louisiana, taken as a whole. The accompanying COMBINING AND INDIVIDUAL FUND AND ACCOUNT GROUP STATEMENTS AND SCHEDULES are presented for purposes of additional analysis and are not a required part of file general-purpose financial statements. Such infonnation lms been subjected to tile auditing procedures applied in file audit of the general-purpose financial statements and, in our opinion, is fairly stated, in all material respects, in relatiou to the general-purpose financial statements taken as a whole. The information identified in the table of eontents as the introductoiT section and statistical Section is presented for purposes of additional analysis and is not a required part of tile general-purpose financial statements of Vernon Parish School Board, Leesvillc, Louisiana. Such information has not been subjected to lhe auditing procedures applied in the audit of the general-purpose finaucial slatemcnts and, accordingly, we express no opinion on it. iA-<_<.,_, t<,.7, L ALLEN, GREEN & COMPANY, LLP Monroe, Louisiana September 15, 1998 

Member American I~st[tute of Ceaified Public Accountants. Society ~f I.ouisiana Certified Public Accountants and e~metlcan inztltutc ofCealt]ed ~*bllc ,Xcco~t ,rata Dtx i~ion l~,r ('p.k [L 



VERNON PARISH SCHOOL BOARD Leesville. Louisiana ALL FUND TYPES AND ACCOUNT GROUPS Combined Balance Sheet June 30, 1998 

ASSETS AND OTHER DEBITS Assets: Cash and cash equivalents Investments Receivables Interfund receivables Inventory Deposits Land, buitdings and equipment Other debits: Amount available in debt service fund Amount to be provided for payment of general long-term obligations TOTAL ASSETS AND OTHER DEBITS LIABILITIES, EQUITY AND OTHER CREDITS Liabilities: Accounts, saTaries and other payables Interfund payables Deposits due others Deferred revenues Bonds payable Capital leases payable Compensated absences payable Total Liabilities Equity and other credits: Investments in general fixed assets Fund Balances: Reserved for debt service Reserved for worker's compensation Unreserved: Undesignated Total Equity and Other Credits 

RNMENTAL FUNDS ***** SPECIAL DEBT CAPITAL GENERAL REVENUE SERVICE PROJECT FUND FUNDS FUNDS FUND 
1,773,221 $ 3,615,139 690,796 834,684 0 91,862 0 

354,377 $ 1,005,676 1,261,492 71,014 51,560 0 0 
22,816 $ 1,254,009 12,845 0 0 0 0 

0 0 0 0 0 0 

4,882,380 $ 49,907 0 0 0 0 0 
843,951 $ 855,791 0 11,325 0 O 0 

05 0 0 0 0 0 0 0 0 0 J; 1~7711,067 $ O $ 0 
05 0 276,955 

05 0 0 
05 1,269,670 0 

0 0 0 1 796 460 1~033,072 -- 0 567 
~; 2,073,415 ~; 1~O033,072 ~ 1,289,670 ~p~ 567 TOTAL LIABILITIES, EQUITY AND OTHER CREDITS .~ 7,005,702 ~; 2,7441139 ~; 1,289,670 $ 567 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 2 



Statement A FIDUCIARY ACCOUNT GROUPS *** FUNDS GENERAL GENERAL TOTAL AGENCY FIXED LONG-TERM (MEMORANDUM FUNDS ASSETS OBLIGATIONS ONLY) 
614,349 $ 763,149 0 O O 0 O 
0 

05 0 0 0 0 0 54.833.732 
05 0 O 0 0 0 0 
2,765,330 6,637,973 1,965,133 905,698 51,580 91,862 54,833,732 

1,289,670 1,289,670 0 11,122,548 11,122,548 

05 O 1,377,498 O 0 0 
05 0 0 0 0 0 0 

5,726,331 905,698 1,377,498 11,325 11,195,139 43.171 1,173,908 1,173,908 $ 1,377,498~ $ 12,412,218L 20433 070 
05 0 0 
0 

64,833,732 $ 0 0 
05 0 0 
54,833,732 1,289,670 276.955 

0 2,830,099 $ O $; 54,833,732 $ O L 59,230,456 



REVENUES Local sources: Taxes: Ad valorem Sales and use Interest earnings Food services Other State sources: Equalization Other Federal sources Total Revenues 

VERNON PARISH SCHOOL BOARD Leesville. Louisiana GOVERNMENTAL FUNDS Combined Statement of Revenues, Expenditures, and Changes in Fund Balances For the Year Ended June 30, 1998 

EXPENDITURES Current: Instruction: Regular programs Special programs Other instructional programs Support services: Student services Instructional staff support Geneta~ adminislration School administration Business services Plant services Student transportation services Central services Food services Community service programs Facilities acquisition and construction Debt service: Principal retirement Interest and bank charges Advance refunding escrow Total Expenditures 

GENERAL FUND 
$ 825,861 $ 7,816,490 330,187 0 53,654 

SPECIAL REVENUE FUNDS 
902,524 0 48,520 738,408 293,139 33,224,005 459,101 971,534 1,478,611 4 678 710 6,246,967 

DEBT SERVICE FUNDS 
$ 1,525,299 $ 0 86,068 0 0 0 0 0 

Statement B 
CAPITAL TOTAL PROJECT (MEMORANDUM FUND ONLY) 
05 0 0 0 0 0 0 

3,253,684 7,816,490 464,775 738,408 346.793 33,683,106 2.450.145 Q 10,925,677 L47,90044~lL10,167,270 $ 1,611,367 ~ 05 59,679,078 
$ 21,163,872 $ 1,427,818 $ 6,442,098 568,133 1.933,174 2,687,839 1,804,429 t,738,978 1,213,841 2,779,253 441,929 4,318,344 4,131,555 174,487 66,054 9OO 25 0 0 0 

186,157 632,175 195,913 53,463 34,705 621,341 194,526 9,764 3,802,187 0 308.145 

0 0 0 

26,328 851,003 4,261 697,243 0 139,994 

0 $ 22,591,690 0 7.010,231 0 4,621.013 1,990,586 2,371,153 1,470,942 2,832,716 476,634 4,939,685 4,326,081 184,251 3,868,241 900 308.170 877,331 701,504 139.994 $ 46,208,939.:~10,752,755 ~ 1,749,428 $ 05 58,711,122 EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES ~ .~_ (585,485) ~_ (138,061) J; 0 $ 967,956 (CONTINUED) 



VERNON PARISH SCHOOL BOARD Leesville, Louisiana GOVERNMENTAL FUNDS Combined Statement of Revenues, Expenditures and Changes in Fund Balances For the Year Ended June 30, 1998 

OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers out Sale of asse~s Proceeds of refunding bonds Payment to refunded bond escrow agent 

SPECIAL GENERAL REVENUE FUND DEBT SERVICE FUNDS FUNDS 
166,7t 1 $ (1,040,592) 0 0 
1,002,419 $ (128,538) 21,650 0 0 

38,000 $ (38,000) 0 2.378,000 
(2,378,000) 

CAPITAL PROJECT FUND 
Statement B 
TOTAL (MEMORANDUM ONLY) 
0 $ 1,207,130 0 (1,207,130) 0 21,650 0 2,378.000 
0 (2,378,000) TotaI Other Financing Sources (Uses) $ (873,881~$ 895,531 ~ 0 $ 0 $ 21,650 EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES $ 817,621 $ 310,046 $ (138,061) $ 0 $ 989,666 

FUND BALANCES ATBEGINNING OF YEAR 11255,794 723,026 1,427,731 567 3,407,1t 8 FUND BALANCES AT END OF YEAR ~; 2,073,415 ~; 1~033,072 ~; 1,289~670 ~; 567 ~; 4,396=724 (CONCLUDED) 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 



REVENUES Local sources: Taxes: Ad valorem Sales and use Interest earnings Other State sources: Equalization Other Federal sources TOTAL REVENUE 

VERNONPARISHSCHOOLBOARD Leesvitle. Louisiana GOVERNMENTAL FUNDS - GENERAL FUND Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget (Non.GAAP Basts) and Actual For the Year Ended June 30, 1998 Statement C 

EXPENDITURES Current: Instruction: Regular programs Special programs Other instructional programs Support services: Student services Instructional staff support General administration School administration Business services Plant services Student Iransportafion services Central services Food services Community service programs Facilities acquisition and construction Debt Service: Interest and bank charges Total expenditures 

ENERALF VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) 
817,999 7,816,014 330,186 45.653 
33,683,105 971,532 4,678,707 

$ 825,861 $ 7,862 7,816,490 476 330,187 1 45.654 1 
33,683,106 1 971,534 2 4,678,710 __ 3 $ 48,343,196 $ 48,351,542 $ 8,346 

$ 21,141,095 $ 21,144,565 $ 6,442,088 6,442,098 1,922,191 1,932,174 1,801,120 1,733,540 1,206,334 2,779,245 441,920 4,273,693 4,131,494 171,265 66,560 900 25 

1,801,132 1,733,549 1,206,317 2.779.253 441,929 4,273,972 4,131,195 171,270 66.054 900 25 100 100 

(3,470) (10) (9,983) 

L 46,111,570 $ 46,124,533 $ (12,963) EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 2,231,626 $ 2,227,009 $ (4,617) (CONTINUED 



VERNON PARISH SCHOOL BOARD Leesville. Louisiana GOVERNMENTAL FUNDS - GENERAL FUND Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget (Non-GAAP Basis) and Actual For the Year Ended June 30, 1998 Statement C 

OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers out Sale of assets Miscellaneous expenditures Total Other Financing Sources (Uses) EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR 

******* GENERALFUND VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLEL 
$ 685,140 $ 893,508 $ (2,109,700) (2,221,145) 54,799 54,800 208,368 (111.445) 1 1 $ (~4~ $ (1,320,176) $ 96,925_ 
$ _814,525 $ 906,833 $ 92,308 1,268,252 1,255,794 (12,458~_ ~; 2~082~777 ~; 2,162r627 ~; 79,850 (CONTINUED) 



REVENUES Local sources: Taxes: Ad valorem Interest earnings Food services Other State sources: Equalization Other Federal sources TOTAL REVENUE 

VERNON PARISHSCHOOLBOARD Leesville, Louisiana GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS Combined Statement of Revenues, Expenditures, and Changes In Fund Balances - Budget (Non-GAAP Basis) and Actual For the Year Ended June 30, 1998 Statement C 

EXPENDITURES Current: Instruction: Regular programs Special programs Other instructional programs Support services: Student services Instructional staff support General administration School administration Business services Plant services Student transportation services Cenlral services Food services Facilities acquisition and construction Total expenditures 

**SPECIAL REVENUE FUNDS * VARIANCE FAVORABLE BUDGET 
902.521 48,515 738,393 364,316 

ACTUAL (UNFAVORABLE).. 
902,524 $ 48,520 738,408 364,317 

3 5 15 1 50,000 50,000 O 1,398,812 1,408,765 9,953 6,254,585 6 278.138 235~53 $ 9,757,142 $ 9,790,672 ~ . 
1,404,170 $ 555,135 2,692,316 1,427,432 $ 553,996 2.683,213 (23,262) 1,139 9.103 174,523 181,357 (6,534) 628,878 631,729 (2,851) 197,589 196,027 1,562 50,945 50,926 19 34,700 34,705 (5) 619,676 620,936 (1,260) 221,430 221,451 (21) 8,910 8.910 0 3,804,908 3,805,004 (96) 308,032 308,145 $ 10,701,212 ~ $ (226~ EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ (944 07.O~ $ (933 1~ $ 10 9,9~11 (CONTINUED) 



VERNON PARISH SCHOOL BOARD Leesville, Louisiana GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget (Non-GAAP Basis) and Actual For the Year Ended June 30, 1998 Statement C 

OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers out Sale of assets Miscellaneous expenditures Total Other Financing Sources (Uses) EXCESS(Deficiency)OFREVENUESAND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCES AT BEGINNING OF YEAR FUND BALANCESATEND OFYEAR 

BUDGET 
SPECIAL REVENUE FUNDS VARIANCE FAVORABLE ACTUAL (UNFAVORABLE)_ 
1,350,185 $ (128,537) 1,461,639 $ (128,538) 21,845 21,845 111,454 (1) 0 (71,372) (74,034) (2,662) $ 1,172,121 $ 1,280,912 $ 108,791 
228,051 $ 347,753 $ 119,702 796,583 723~026 (73,557) 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 9 

(CONCLUDED) 



Vernon Parish School Board Leesville, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 INDEX NOTE ] - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. REPORTING ENTITY B. FUNDS AND ACCOUNT GROUPS C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING D. BUDGETS General Budget Policies Encumbr a~accs Budget Basis of Accounting E. CASH AND CASH EQUIVALENTS F. INVESTMENTS G. SIIORT-TERM INTERFUNDRECEIVABLES/PAYABLES II. INVENTORY 1. FIXED ASSETS J. DEFERRED REVENUES K. COMPENSATED ABSENCES L. LONG-TERM OBLIGATIONS M. FUND EQUITY N. INTERFUND TRANSACTIONS O. SALES TAXES P. USE OF ESTIMATES Q. MEMORANDUM ONLY- TOTAL COLUMNS NOTE 2 - STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY A. Excess of Expenditures Over Appropriations in Individual Funds NOTE 3 BUDGET/GAAPRECONCILIATION NOTE 4 LEVIED TAXES NOTE 5 CASlt AND CASIt EQUIVALENTS NOTE 6 INVESTMENTS NOTE 7 RECEIVABLES NOTE 8 FIXED ASSETS NOTE 9 RETIREMENT SYSTEMS NOTE 10 OTIIER POSTEMPLOYMENT BENEFITS NOTE l ] ACCOUNTS, SALARIES AND OTHER PAYABLES NOTE 12 COMPENSATED ABSENCES NOTE 13 CHANGES IN AGENCY FUND DEPOSITS DUE OTHERS NOTE 14 LEASES NOTE 15 GENERAL LONG-TERM OBLIGATIONS NOTE 16 - 1NTERFUND ASSETS/LIABILITIES NOTE ] 7 - RESERVED AND DESIGNATED FUND BALANCES NO]E 18 - INTERFUND TRANSFERS NOTE 19 - ENCUMBRANCES NOTE 20 - RISK MANAGEMENT NOTE 21 - LITIGATION AND CLAIMS NOTE 22 - DEFEASANCE OF DEBT NOTE 23 - DEFERRED COMPENSATION NOTE 24 - ON-BEHALF PAYMENTS FOR FRINGE BENEFITS AND SALARIES NOTE 25 - ADVANCE REFUNDING 



Vernon Parish School Board I.eesville, Louisiana Notes to the General-Purpose Financial Statements As of and for tile Year Ended June 30, 1998 NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POL1CIES Tile accompanying financial statements of tile Vernon Parish School Board ]lave becn prepared in coulormily wifll generally accepted accounting principles (GAAP) as applied to govcrmncutal units. The Govermnenlal Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmeutal accounting and financial reporting principles. 
A. REPORTING ENTITY The Vernon Parish School Board was created by Louisiana Revised Statute (LSA-R.S.) 17:51 to provide public education tar the children within Vernon Parish. The School Board is authorized by LSA-R.S. 17:81 to establish policies aud regulations for its owu govcmmcut consistent with the laws of tile state at" Louisiana aud the rcgulatioos of tile Louisiana Board of Elemcutary and Secondary Education. The School Board is comprised of fifteeu nlelnbers who are elected ii'om seven districts for reFillS of ~()ur years. The School Board operates eighteen schools within the parish with a total ellrollmcut of 10,291 pupils. In oonjauctioll with the regular educational programs, some of these schools offer special cdaoatiou and/or adult education programs. In addition, the School Board provides transportation and school food services for tile students. GASB Statcmeot 1 d establishes criteria lot determining the goverumeutal reporting entity and component units that should be included within the reporting cutity. Under provisions of this Statement, the School Board is cousi(lercd a primary government, since it is a special-purpose govcmmeut that has a separately clceted g(wcrniug body, is legally separate, eaJd is fiscally independent of other state or local govemmeuts. As used in GASB Statement 14, fiscally independent means that the School Board may, wilhout tile approval or consen( of another govcmmcutal cutity, determine or modify its oval budget, levy its own taxes or set rates or charges, ~uld issue bonded debt. The School Board also has no component units, defined by GASB Statement ] 4 as other legally separate organizations for which the elected School Board members are finallcially aecouutable. There are no other primary govcnunents with which tbe School Board has a significant relationship. B. FUNDS AND ACCOUNT GROUPS The accounts of tile School Board are organized eald operated on file basis of funds and account groups. A fund is ~ul independent fiscal and accounting entity with a self-balancing set of accounts. Fund accounting segregates funds according to their intended purpose aud is used to aid maoagemeut in demonstrating compliance with fin~ulce-relatcA legal mid contractual provisions. The lninimum number of funds arc maintained consisteut with legal and managerial requirements. Account groups are a reporting device to account for certain assets and liabilities of the governmental funds not recorded directly in fllose funds. The funds of tile School Board are classified into two categories: governmental eald fiduciary. In turn, each category is divided into separate fund types. The fund classifications and a description of each existing fuud type follow: 



Vernon Parish School Board Lecsvillc, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE i - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) B. FUNDS AND ACCOUNT GROUPS (Continued) Governmental Funds Governmental funds are used 1o account for the School Board's general govermnent activities, including the collection and disbursement of specific or legally restricted monies, file acquisition or construction of general fixed assets, and the servicing of general long-ternl debt Governmental funds include: 1. General fund -- fl~e primary operating fund of tile School Board accounts for all financial resources, except those required to be aecounted for in other funds. 2. Special revenue funds -- aecounl for tile proceeds of specific revenue sources that are legally restricted to expenditures for specified purposes. 3. Debt service funds -- account for the servicing of gcocral long-term debt not being fiuanecd by proprietary or nonexpendable trust funds. 4. Capital project fund -- accounts for the acquisition of fixed assets or construction of major capital projects not being financed by proprietary or nonexpendable trust funds. Fiduciary Funds Fiduciary funds account for assets held by the govermncot in a trustee capacity or as an agent on behalf of outside parties, including other governments, or on behalf of other funds witlfin tile School Board. Agency fimds are custodial in nature (assets equal liabilities) and do not prcsenl results of operations or havc a measurement focus. Agency funds arc aecountcd for using tile modified accrual basis of acconutiug. These funds arc used lo account for assets that the government holds for others in an agency capacity. These agency funds are as follows: 
1. School activity fund -- accounts for assets held by the School Board as an agcot for the individual schools and school organizations. 2. Scholarship fund -- accounts for voluntary cmployec contributions and is used to provide an annual scholarship for a graduate from lhc parish schools. 3. Sales tax fired -- accounts for moaics collected on behalf of other taxing authorities within the parish 4. Deferred compensation fund -- accounts for contributions and ean~ings by employees who participate in the plan. 

12 



Vernon Parish School Board Lcesvillc, Louisiana Notes to the General-Purpose Financial Statemenls As of and for the Year Ended June 30, 1998 NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) B. FUNDS AND ACCOUNT GROUPS (Continued) Account Groups The generalfixed assets acco*mt gro*q~ is used to aeconnt for fixed assets not accounted for in proprlcta~ or trust funds. The general long-term account group is used to account for general long-term debt aud certain other liabilities that arc not specific liabilities of proprietary or trust funds. C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING Gos'ernmental Funds The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. Governmental fund types use the flow of current fiuaueial resources measurement focus aud the modified accrual basis of accounting. Under the modified aecraal basis of accounting revenues are recognized when susceptible to accrual (i.e., when tbey are "measurable and available"). "Measurable" means the mnount of the transaction can bc deterufined and "available" means collectible widfin lhe current period or soon enough thereafter to pay liabilities of the current period. The governlnCllt considers all revenues available if they are collected within 60 days after year-end Expenditures are recorded when the related fund liabilib, is incurred, except for ulunatured principal and interest on general long-term debt which is recognized when due, and certain compensated absences and claims and judgments which arc recognized when the obligations are expccled to be liquidated with expendable available financial resources. With this measurement focus, only current assets and current liabilities arc generally included on the balance sheet. Operating statements of these funds present increases and decreases in net current assets. "l]le govcramentaI fimds use the following practices in recording revenues and cxpcnditurcs: Reveanes Ad valorem taxes and sales taxe are susceptible to accrual Entitlements and shared revenues (which include state equalization and state revenue sharing) arc recorded as unrestricted grants-in-aid al the time of receipt or earlier if the susceptible to accrual criteria arc met. Expenditure-driven grants are recognized as rcvecue when the qualifying expenditures have been incurred and all other grant requirements have been met. Other receipt~; become measurable and available when cash is received by the School Board and are recognized as revenue at thai time. E~emlilures Salaries arc recorded as paid. Salaries for nine-month employees arc accrued at June 30 



Vernon Parish School Board Leesville, Louisiana Notes to the General-Purpose Financial Statements As of and fur the Year Ended June 30, 1998 NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING (Continued) Governmental Funds (Continued) Other Financin~ Sources (Uses Transfers between funds that are not expected to be repaid (oi" ally other types, such as capital lease transactions, sale of fixed assets, debt extinguishlnents, long-ternl debt proceeds, el cetera) are accountcd for as other financing sources (uses). These other finmlcing sources (uses) arc recognized at tile time the uudcrlyiug evenls occur. Fiduciary Funds The agency funds are custodial in nature m'~d do nol present results of operations or have a measurement focus. Agency funds are accounted for using the modified accrual basis of accounting. These funds are used to account for assets that the School Board holds for others in m~ agency capacity. 
General Budt, et Policies Tile School Board follows these procedures in establishing tile budgetary data rcllected in the combined tiuancial statements: State statute requires budgets be adopted for the gcueral fund aad all special revenue funds Each year prior to September 15, the Superintendent submits to the Board proposcd annual budgets for Ihe general fund and all special revenue luods. Poblic hearings are conducted, prior to the Board's approval, to obtain citizens' COlJUnelllS. Tile operating budgets include proposed expenditures aud the loeaus of t]naacing them. Appropriations (unexpended budget balmlces) lapse at year cud. Formal budget integration (within the accounting records) is employed as a management control device. All budgets are controlled at the division, departmental or project level. However, when projected revenues within a fund fail to meet budgeted revenues and/or projected expenditures within a fund exceed budgeted expenditures by five percent or more, a budget ameodment is adopted by the School Board in au open meeting. Budget amounts included in the accompanying financial statemeuts include the original adopted budget and all subsequent amendments. These revisions were not considered significant by the Board. Encuml)rances Encumbrm~ce accounting is employed in governmental funds. Outstauding encumbrances lapse at year end. To tile extent the Board inleuds to honor the purchase orders and commitments, they arc disclosed in the notes to the finaucial statements. Authorization for the eventual expenditure will be included in the following year's budget appropriations. 



Vernon Parish School Board Lcesville, Louisiana Notes to the General-Purpose Financial Stalemenls As of and for the Year Ended June 30, 1998 NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) D. BUDGETS (Continued) Budpet Basis of Accounline 
All govcrmncntal funds' budgets arc prcparcd o11 tile modified accrual basis of accounting, a basis consistent with generally accepted accounting principles (GAAP). Budgeted amounls are as originally adopted or as amended by l!le Board. Legally, the Board must adopt a balanced budget; that is, total budgeted revenues and other financing sources including fund balance must equal or exceed total budgeted expenditures and other finaucing uses. Slate statutes require tile Board to amend its budgets when revenues plus projected revcnucs within a fund are expected 1o be less than budgeted revenues by five percent or more and/or expenditures within a fund are expected to exceed budgeted expenditures b), five percent or more. The School Board approves budgets at tile function level and managemeut can transfer amounts between line items within a fuuetion. See Note 3 for tile budgel/GAAP rcconciliatious. Tile budget was amended after tile close ofthe year. This is not prohibited by state law E. CASIt AND CASI! EQUIVALENTS Cash includes amounts ill demand deposits and interest-bearing demand deposits, and time deposit accounts. Cash equivalents include amounts ill time deposits and those investments with original maturities of 90 dab's or less. Under state law, the School Board mab' deposit funds ill demand deposits, interest-bearing demand deposits or time deposits with stale banks organized under Louisiana law and national banks having their principal offices ill Louisiana. F. INVESTMENTS Investments are limited by R.S. 33:2955 and tile School Board's investment policy. If tile original maturities of invcshnents exceed 90 dab,s, they are classified as investments; however, if tile original maturities are 90 dab,s or less, they arc classified as cash equivalents. Investments in certificates of deposits are stated at cost. hlvesllnenls ill U. S. Treasury securities are stated at amortized cost. hwestments in lhe L.ouisiana Asset Management Pool (LAMP) and file deferred compensation agency fund arc valued at market. Tile investments are reflected at quoted market prices except for the following which are permitted per GASB Statement No. 31 : lnvestnlenls ill nonparticipating interest-earning contracts, such as nomlegotiable certificates of deposit xs'ifll redemption terms that do not consider market rates, arc reported using a cost-based measure. 
Tile School Board reported at amortized cost nloney market inveslluents and participathTg interest-earning in','estment contracts thai have a remaining maturity at time of purchase of one year or less. 



Vernon Parish School Board Lcesville, Louisiana Notes to the General-Purpose Financial Statenmnts As of and for the Year Ended June 30, 1998 NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) F. INVESTMENTS (Continued) Definitions Interest-earning inveshnclrt contracts include lime deposits v,,ith financial institutions (such as certificates of deposit), repurchase ogrcenrculs, and guaranteed investment contracts. Money market investments are short-term, highly liquid debt instruments that include U. S. TrcasntT obligations. The School Board participates in tire Louisiana Asset Management Pool, Inc. (LAMP) v,,hieh is an cxterual invcslmcnl pool thai is nol SEC-rcgislcred. Because the LAMP is at) arrangemcn! sponsored by a lyt~ of governmental entity, it is exempt by statute from regulation by fire SEC. The investment objective of tire LAMP is tire preservation of capital and the maintenance of liquidity and, to the extent consistent with such objective, current yield. The LAMP was established as a cooperative endeavor to enable public cnlilies of the state of Louisiana to aggregate funds for investment. This pooling is intended to improve administrative efficiency and iucrcase investment yield. The Board of Directors of LAMP provides cez!.ain management and adminislrativc services to LAMP and, fllrough a competitive bidding process, selects a custodial bank and an investment advisor. The custodial bank holds the assets of LAMP aud the investment de~isions arc nmde by the laves(men( advisor. Both the et~slodial bank and the investment advisor are subject to the rcviev~ and oversight of LAMP. An annual audit of LAMP is conducted by an independent certified public aecouulant. The Legislative Auditor of the state of Louisiana has full access to tire records of the LAMP. The LAMP lnay invest in U. S. Government Securities and is designed to comply with restriction on investments by municipalities, parishes, and other types of political subdivisions imposed under Louisiana Rcviscd Statute 33:2955. 
The LAMP seeks to maintain a stable net asset value of $1.00 per unit, but there can be no assurance that tile LAMP ,,,,,ill be able to achieve this objective. Tile LAMP's portfolio securities arc valued at fair value. Tile LAMP operates in a manner consistent with the SEC's Rule 2a7 of the hreeshnent Company Act of 1940, as amended, which governs money market funds (although the LAMP is not a lnoney market fund and has no obligation to conform to this rule.) In addition, tire LAMP will generally comply with other aspects of that rnlc, including the requirclnents that all portfolio securities acquired by the LAMP must have, at the tilne of purchase, a maximum remaining maturity of 397 days and meet certain additional quality standards and that the LAMP maintain a dollar-,,veighted average portfolio maturity of not more than 90 days. The fair value of tire position in tire pool is tire same as tire value of tllc pool sharcs 



Vernon Parish School Board Leesville, Louisiana 
Notes to the General-Purpose Financial Statements As of and for the Year Euded June 30, 1998 NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) G. SIIORT-TERM INTERFUND RECEIVABLES/PAYABLES During tire course of operations, numerous transactions occur between individual fimds for services rendered. These receivables and payables are classified as duo from olher fimds or due to other funds ou the balance sheet. Short-tenrl ioterfund loans are classified as inlcrfund receivables/payables. H. INVENTORY ]nventoz3, is accounted for usiJlg the consumption method, where expenditures are reeoguized as inventory is used. Inventory of the school food service special revenue fund consists of food purchased by tire School Board and commodities granted by tire United States Department of Agriculture through the Louisiana Department of Agriculture and Forestry. Tke commodities are recorded as reveuues ~dzen used. Unused commodities at June 30 are reported as deferred revenue. All purchased inventory items are valued at cost (first-in, first-cut) and commodities are assigned values based on information provided by the United Stales Department of Agriculture. 1, FIXED ASSETS Fixed assets used in governmental fund Wpes of tire School Board arc recorded in the general fixed assets ac~?A)ulll group at cost or estimated historical cost if pnrehased or eoustrueted. Donated fixed assets arc recorded at lheir estimated fair ;,alue at tile date of dormtiou. Assc|s in the general fixed assets aceouut group are not depreciated, lntercst during construction is not capitalized on general fixed assets. Fixed assets valued at estimated historical cost where no historical records exist was $20,963,225 at year-end Public domain (infi-astructure) general fixed assets (e.g. roads, bridges, sidewalks aud other asscls that are immovable and of value only to tile government) are capitalized. ']'he cost of lrorlnal lnainteuance and repairs that do not add to tile value of the asset or materially cxtcud assets lives arc not included in the general fixed assets account group. J. DEFERRED REVENUES 

Tire School Board reports defen'ed rcvenucs on its combined balance sheet. Deferred revenues arise whco resources are received by the School Board before it has a legal claim to lhcm, as when grant monies arc received prior to the occurrence of qualifying expcnditurcs. In subsequent periods, when fire School Board has a legal claim to tl~e resources, the liabilib, for deferred rcvenue is removed from the combiued balaaec sheet and the revenue is recognized 



Vernon Parish School Board Leesville, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE ] - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) K. COMPENSATED ABSENCES All 12-montb employees earn 10 days &vacation leave eacb 3'car. Elnployces cannel accumulate more than 13 days of vacation leave. Upon retirement, unused vacation leave of up to 13 days is paid to employees. All School Board employees earn l0 dab,s sick leave each year. Sick leave can be aceumulaled withonl limitation. Upou retirement, unused sick leave of up to 25 days is paid to employees per Louisiana Revised Statute 17:425 at the employees' curreut rate of pay and all unused sick leave is used in the retirement computation as earned service. Sabbatical leave may be granted for rest and recuperation aud for professional aud cultural improvement. Any employee with a teaching certificate is entitled, subject to approval by the School Board, to one semester of sabbatical leave aflcr three years of eonliuuous service or two semeslers of sabbatical leave after six or more years of contiuuous service. The School Board's rccognition and measurement criteria for compensated absences follows GASB Statement No. 16 provides that vacation leave and other compensated absences with similar characteristics should be accrued as a liability as file beucfits arc earned by the employees if both of the following conditions are met: A. The employees' right to receive compensation is attributable to services already rendered B. 11 is probable that fine employer will compensate lbe employees for tile benefits lhrougb paid time off or some other means, such as cash payments at lermiuation or reliremenl. GASB Statemcut No. 16 provides that a liability for sick leave should be accrued using one of the following termination approaches: A. Au accrual for earned sick leave should be made only to the extent it is probable that tile benefits wil result in tcnniualiou payments, rather than be taken as absences due to illucss or other contingencies such as medical appointmcots and funerals. B. Altenlatively, a governmental entity should estimate its accrued sick leave liability based on tile sick leave acetanulaled al tbc balance shce~ date by those employees ~d~o eurrenOy arc eligible to receive termination paymcnls as well as other employees who are expected to become eligible in the future to receive such payments. The School Board uses this approacb to accrue the liability for sick leave. Sabbatical leave bcoefits are recorded as expenditures in the period paid. 
Only die current portion of the liability for compensated abscoccs is reported in tile fired. The current portion is the amount left unpaid at tile end of tile reporting period that normally would be liquidated with expcudable available financial resources. The remainder of the liability is reported in tile general long-term obligations account group. The liabiliiy for compensated absences also includes salary-rela~ed pa3ancnts. 
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Vernon Parish School Board Lcesville, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended Juuc 30, 1998 NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) L. LONG-TERM OBLIGATIONS The School Board reports long-term debt of govcmmclltal funds at face value ill tile general long-term debt account group. CcrIain other governmental fund obligations not expected to be financed with currcot available financial resources arc also reported in the general long-term debt account group. For governmental fund types, bond premiums and discounts, as well as issuance costs, arc recognized daring the earreul period. Bond proceeds are reported as an other financing source net of lbc applicable premium or discount. Issuance costs, even if witldleld from fide actual net proceeds received, are reported as debt service expenditures. M. FUND EQUITY Reservations of fund balance reprcselfl amouuts lhat are not appropriable for expenditures or legally segregated for a specific puq~ose. Designations of fired balance rcprcsent lcotativc maoagcment plans thai arc subject to change N. INTERFUNDTRANSACTIONS 
Quasi-external transactions are accounted for as revenues, expcoditures, or cxpcuscs. Transactions that coustilule reimbursemeuts to a fund for expenditures/expenses initially made from it lhal are properly applicable 1o another fired arc recorded as expenditures/expenses in the reimbursing fund and as reductions of expenditures/expenses in the fond that is reimbursed. All other intcrfund lrausaetioas, except quasi-cxlerual transactions and reimburscmcots, are reported as lransfcrs. Nonrecurring or nonroutiue permanent transfers of equity arc reported as residual equity transfers. All other interfuad transfers arc reported as operating transfers. O. SALES TAXES "l't~e Vernon Parish Scbool Board has the following two sales tax ordinances The School Board collecls a one conl parish-wide sales and use tax as aulhorized in a special clcclion held January 12, 1991. In accordance with lhe proposition approved by lhe voters of the parish, file "net revenues derived from said sales and use tax is to be dedicated and used solely for the purpose to provide funds for the payment of salaries of school elnployecs in flac Vernon Parish School System" and for benefits of the retirees of tide Vernon Parish School System. 
Tile School Board collects a one cent parish-wide sales and use tax authorized in a special election held March 31, 1973. In aecordaace with tbc proposition approved by the voters of the parish, the "net rcvcoucs derived from said sales and use lax is to be dedicated and used solely for the purpose to provide fimds for the payment of salaries of school employees in the Vernon Parish School System." 
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Vernon Parish School Board Leesville, Louisiana Notes to tile General-Purpose Financial Statements As of and for tile Year Ended June 30, 1998 NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) P. USE OFEST1MATES The preparation of finmmial statclncnts ill conformity with generally accepted accounting principles requires management to make estimates mid assumptions tbat affect tile reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at tile date of the finaocial slatement and file reportcd amounts of revenues and expenditures during file reporting period. Actual results could differ from those estimates. Q. MEMORANI)UM ONLY - TOTAL COLUMNS Tot al coltllnns oil the general-purpose fillancial statements arc captioned as "menloralldunl only" because they do not represent consolidated financial information and are presented only to facilitate financial analysis. The COIL!inns do not present iufornlalion that reflects financial posilion or results of operations ill accordance with generally accepted accounting principles, lnterfund eliminations have not been made in the aggregation of this data. NOTE 2 - STEWAIII)SH1 P, COMPLIANCE, AND ACCOUNTA1HLITY 
A. Excess of Expenditures Over Appropriations in Individual Funds M any funds rcllected unfavorable budget variances of less thml $100. Because thesc amounts are immaterial both individually mid collectively, they have not been listed below. The following individual funds had actual expenditures over budgeted expenditures for tile year cnded June 30 1998: Fund Special Revenue Funds Title l Goals 2000 l'reschool Job Training Partnership Act (JTPA) 8G Slate Funds Vocational education Ward I Maintenance Ward 4 Maintenance Ward 8 Maintenmlce 

Budget .Aclual 
$1,551,502 108,966 616,722 38,573 639,203 220,440 568,418 150,608 37,099 

$1,555,089 111),949 621,754 47,492 641,737 231,502 568,855 150,741 37.406 

Unfavorable Variance 
$ 3,587 1,983 5,032 8,919 2,534 11 ,(162 437 133 307 Actual expenditures exceeded appropriations as a result of unm~ticipated accruals occurring after tile last budget revision. 



Vernon Parish School Board Leesville, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE 3 - I~UI)GET/GAAP RECONCILIATION The following sdledulc reconciles the amounts on tile combioed statement of rcveoues, expenditures and cbmlgcs in fund balance -- budget-to-aclual to the amounts on tilt combined statement of revenues, expenditures and changes in fund balances: General Special Fund ~Revcnuc Fund balances (budget) REVENUES: ix~cal sources: Other State sources: Equalization Oilier Federal sources EXPENDITURES Current: Regular instruction Special instruction Oilier instructiotlal programs Student services Instructional staff support General administration School admhfistration Plant services Student transportation services Central services Food services Debt service: Principal retirement Iolcrest mid bauk charges OTtlER FINANCING SOURCES (USES) Operating transfers in Operating trm~sfers out Sale of asset,~ Miscellaneous expenditures Fund balances (GAAP) 

$2.162.627 $1.(170,779 
8,000 ( 71.178) ( 459,101) 409,101 69,846 (31,171) 
( 19,307) 1,000) 3,297) 5,429) 7,524) ( (44,372) ( ( 360) ( 3,217) 
100 (726,797) 1,180,553 (54,800) 47.339 

386) 14,137) 4,626) 4,800) 446) 114 2,537) 405) 26,925 854) 2.817 26,328) 4,261) 459,220) 195) __74,034 2,073,415 ~,033,0~ Some of tile reporting differences in the general fund mid special rcvcuuc funds arc a result of classification. The difli~rences in fund balaoces result from accounts payable mid salary accruals of $89,212 in the general fund and $37,707 in the spcci',d revenue funds. The final amended budget is adopted after year-end. These accruals were made after the budget was adopted. 



Vernon Parish School Board Leesville, Louisiana Notes to tire General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE 4 - LEVIEI) TAXES The School Board levies taxes on real and business personal property located within Vernon Parish's boundaries. Property taxes are levied by fl~e School Board on property values assessed by file Vernon Parish Tax Assessor and approved by the State of Looisimla Tax Commission. 
The Vernon Parish sheriffs office bills mid collects property taxes for the School Board. Collcetions are remitted 1o tim School Board monthly. Property Tax Calendar Asscssnleut Date Millage ralcs adopted Levy dale Tax bills mailed ]hue dale Lien date Tax sale - 1997 delinquent property 

Jalmary 1, 1997 September 5, 1997 September 25, 1997 November 7, 1997 December 31, 1997 Jmmary 1, 1998 On or about May 1, 1998 
Assessed values arc established by the Vernon Parish Tax Assessor each year oil a unilbrm basis at the followin~g ratios of assessed value to fair market value. 10% land 10% rcsidential inaprovements 15% industrial improvements 15% machinery 15% commercial improvelnents 25% public service properties, excluding land A rcwduation of all property is required after 1978 to be completed no less thml every four years. The last revaluation was completed for the roll of January 1, 1996. Total assessed value was $102,943,770 in calendar year 1997. 1 ~ouisi~ma state law exempts the first $7,500 of assessed value of a taxpayer's primary residence from parish property laxes. This homestead exemption was $30,720,370 of the assessed value in calendar year 1997. State law requires the sheriff to collect property taxes in die calendar year in which tile assessment is made. Property taxes become deliuqueut January 1 of the following year. If taxes are not paid by the due date, taxes bear interest at tile rate of 1 25% per month until the taxes are paid. After notice is given to the deliuqueut taxpayers, the sheriff is requirexl by Ihc Constitution of the State of Louisiana to sell tbe least qumltity of property necessary to settle the taxes and interest owexl. All property taxcs are recorded in the general fund, maintenmlce funds (special revenue) mad debt service funds. Revenues in such funds are recognized in file accounting period in which they become measurable and available. l'roperty taxes are considered measurable in the calendar year of file tax levy. Estimated uncollectible taxes are those taxers b,'tsexl on past experience which will not be collected in the subsequent year aud are primarily due to subsequent a(/it~stments to the tax roll. Available means due, or past due, and receivable within the curren~ period and collected within the current period or expected to be collected soon enough thereafter to pay liabilitics of the cunent period. The remaining property taxes receivable are cousidered available because they arc substantially collected within 60 days subsequent to year-cnd. 



Vernon Parish School Board Lecsville, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE 4 - LEVIED TAXES (Continued) The tax roll is prepared by tile parish tax assessor in November of each year, thereforc, the amount of 1998 property taxes to be collected occurs in December and Jauuary and February of the next year. As a result, no property taxes receivable for 1998 taxes is included on the accompanying balance sheet because it is not available within 60 days of tbc School Board's year-end. Historically, virtually all ad valoreln taxes receivable were collected since they are secured by property; therefore, there is no allowance for uncollectible taxes. The following is a summary of authorized and levied (tax rate per $1,000 assessed value) ad valorem taxes 
Parish-wide taxes: Constitutional Maintenance and operation District nlaintenauce and operations taxes Ward l 2 ]tornbeck 2 Oran.gc 3 4 Piekering 5 6 7 8 District sinking fund taxes Ward 1 2 ]torubeck 2 Orange 3 4 Piekcring 5 6 7 8 

Date of Voter _AApproval Statute13, April 29, 1995 
April 29, 1995 April 29, 1995 April 29, 1995 January 18, 1997 March 26, 1994 March 26, 1994 March 26, 1994 March 10, 1992 March 26. 1994 

Authorized Millage 3.70 7.17 
13.03 13.32 13.24 13.00 13.98 13.37 12.59 13.00 13.48 
Authorized Millage Variable Variable Variable Variable Variable Variable Variable Variable Variable 

Levied Millage 3.70 7.17 
13.03 13.32 13.24 13.00 13.98 13.37 12.59 13.00 13.48 
Levied Millage 4.00 74.00 50.(10 20.00 29.00 45.00 30.00 38.00 67.00 

Expiration Date Statutory 2005 
2005 2005 2005 2006 2003 2003 2003 20(10 2003 
Expiration Dale 2003 2013 2008 2022 2015 2012 2024 2015 2008 



Vernon Parish School Board Lecsvillc, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE 5 - CASH AND CASH EQUIVALENTS At June 30, 1998, the School Board has cash and cash equivalents (book balances) totaling $2,765,330 as follov,,s Demand deposit Interest-bearing demand dcposils Tota 
$ 707,095 ._~2 058,235 

These deposits are stated at eosl, which approximates market. Under slate law, these deposits (o1" the resulting bank balances) musl be secured by federal deposit iusurnoce or the pledge of securilies turned by the fiscal ageol bank. The mark~l value of the pledged securities plus the federal deposit insurance must at all times equal the amount ou deposit with lhc fiscal agent. These securities are held in the nalne of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. At year-cad, thc School Board's carrying amount of dcposils was $2,765,330 and thc bank balarlcc was $8,050,606. Of Ih0 bank balance, $345,980 was covered by federal depositor3, insurance or by collateral held by the School Board's agent in the School Board's name (GASB Category 1). Of the remaining balance, $6,610,170 was collatcralized with securities held by 1he pledging financial institution's trust department or agent but not in the School Board's name (GASB Category 3) and $1,094,456 was nol scoured by 1ho pledge of seeurilics and was a violation of state law. Even though tile pledged securities are considered uncollateralized (Category 3) under tile provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on tile custodial bank to advertise and sell lhc pledged seeurilies 'n'ilhin l0 days of being nolified by the School Board thai the fiscal agent has failed to pay deposited funds upon demand. 
NOTE 6- INVESTMENTS lnvestlnellts are categorized into these three categories of credit risk 1. ]nsured or registered, or securities held by tile School Board or its agent in the School Board's name 2. Uninsured aud unregistered, with securities held by the counter party's trust department or agent in tile School Board's nalne. 3. Uninsured and unregistered, with securities held by tile eouutcr part3', or by its trust departmeul or agent but not in the School Board's name. 
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Vernon Parish School Board Leesville, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE 6- INVESTMENTS (Continued) At ),ear clad, tile School Board investlnenl balances were as follows 
T.T3~e of investment U. S. Treasury security 

Cale~or-, 1 2 3 $__276 955 ~ $ - $ hY~,cstnlcnls t'tot subjeot to ealegorizalion Deferred compensation plan External itwestment pool 
Total investments NOTE 7 - RECEIVABLES The receivables of $1,965,133 at June 3(I, 1998, are as follows 

']'axes: Ad valorem Sales tax hdergovemmenlal - grants Federal State Other Total 
NOTE 8- FIXED ASSETS The changes in general fixed assets are as follows 
Land Buildings Furniture and equipment Tota 

Carrvine Anlo Fair Value 
763,149 ~S97,869 ~ 6~,3361 ~018 

General Fund 582 648,103 2,386 6,625 _ 33,100 ~690,796 

Amortized Cost Cost Total Carrying Anlounl $276,955 $ $ 276,955 
763,149 .5~ 597,869 ~276,955 ~ (~637,973 

Special Revenl.le Fonds Debt Serviec Funds $ 2,726 $ 7,236 
689,153 555,223 14,390 'I~_~_61,492 

Balance July 1, 1997 Additions $ 262,874 44,714,241 ~ 8,722,435 
25 

$ 62,859 I_LL156,680 

5,609 $12,845 

Total $ 10,544 648,103 691,539 561,848 53,099 '1~L~_65,133 
Balance De/c/ions June 30. 1998 $ $ 262,874 44,777,100 8535] 9,793,758 '1~_1%539 $85,357 $54!833,732 



Vernon Parish School Board Leesville, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 
NOTE 9 - RETIREMENT SYSTEMS Plan Descrilrtion Substautially all School Board eulployccs participate in either file Teachers' RctiremeiIt System or the School EInployces' Rctirenlcnt Systenl (file Systclns), vehich arc cost-shariug, multiplc-cnlployer public employee rctircmcut systems (PERS). Benefil provisions arc ultimately approved and amended by the Louisiana Legislature. Participatiou ill the Teachers' Rctirclneut System is divided into two plans - tile Teachers' Regular Plau and lhc Teachers' Plan A. In general, professional cnlployces (such as teachers and principals) and luuchroom workers arc members of the Louisiana Teachers' Retircmcnt System (TRS); other employees, such as custodial pcrsolmel and bus drivers, are nlen~bcrs ofthc Louisiana School Enlployces' Retirelllenl Systcul (LSERS). Gcucrally, all fidl-lime elnployces arc eligible to participate in the system. With respect 1o tile Teachers' Retirement System Regular Plan, nonnal rctireulcllt is at age sixty wilh ten 5'cars of service, or at all)' age with twenty ),ears of service. Tile forlnula for animal nlaxilnuul retJrelncnl benefits is generally two percent (with less than twcnb'-five 5,ears of service) or 2.5 percent (with twenty-five or more ),cars of service) tilnes the years of creditable service times file average salaD' of the thirty-six highest successive months (plus $300 applicable to perseus becolning lnelnbers prior to July 1, 1986). Under tile Teachers' Retirement System Plan A, normal retirelneut is geucrally at ally age with 30 or more years of creditable service, at age fifty-five with at least twenty-five ),ears of creditable service and at age sixty with at least tell ),cars of creditable service. Tile retirenlent benefit forumla is generally three perceut tiulcs the years of creditable service times the average salaD' of tile thirty-six highest successive nlonths plus $24 per year of service. Enlployees participating in lhc Scbool En~ployces' Retireuaeut System are eligible for normal retirement after thirty years of service, or after tweuty-five years of service at age fifty-five or after ten years of service at age sixty. Thc maxilnum rclirolncnl allowance is computed at 2.5 percent times tile highest thirty-six months of average salaD,, times the years of service plus a supplelncnt of $2.00 per Inouth tilnes the years of service. Both TRS and LSERS issue aunual fiuaneial reports. The reports Call bc obtained by telcphouiug or ",~Titing to thc followiug: Teachers' Retirement Systcln of Louisiaua Post Office Box 94123 Baton Rouge, Louisiana 70804-9123 (225) 925-6446 

Louisiana School Enlployces' Retircnlent Systcln Post Office Box 44516 Balon Rouge, Louisiaua 70804 (225) 925-6484 
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Vernon Parish School Board Lecsville, Louisiana 
Notes to tile General-Purpose Financial Statements As of and for the Year Emled June 30, 1998 NOTE 9 - RETIREMENT SYSTEMS (Continued) Funding Polic~ Each system is administered and controlled at dac state level by a separate board of trustees, vdlh contribution rates approved arid amended by tile Louisiana Legislature. Benefils of tile syslems are fimded by cmplo3,ee and employer contributions. Benefits granted by file retiremenl systems are guaranteed by the state of Louisiana under provisions of the Louisiana Conslilulioo of 1974. Tile School Board's employer eonlribulion for lb~ TRS, as provided by slate law, is funded by the state of Louisiana through annual appropriations, b3' deductions from local ad valorem taxes, and by remittances from the School Board. For tim LSERS, tile School Board's employer contribnfion is funded by file slate of Louisiana through ammal appropriations. 

In addition, the employer does not remit to file Teachers' Retirement System, Regular Plan or Plan A, the employer's contribution for the professional improvement program (PIP) portion of payroll. Tile PIP contribution is made directly to the Retirement System by file stale of Louisiana. Conlribulion rates (as a percentage of covered salaries) for ae0vc plan members as eslablishcd by the Louisiana Legislature for tile 3'ear ended June 30, 1998 arc as follows: 
Louisiana Teachers' Reliremenl Syslem Regular Plau A Louisiana School Employces' Rclircment System 

_E_mployec_ Employer 
8.00% 9.10% 6.35% 16.40% 16.40% 6.00% Total covcred payroll of thc School Board for TRS - Regular Plan, TRS - Plan A, and LSERS for the 3,car ended June 30, 1998 amounted to $30,205,939, $513,204, and $4,135,249 respectively. Employer contributions for the year ended June 30, 1998 and each of the two preceding years are as follows: 

Fiscal Year Ending June 30, 1996 June 30, 1997 Juue 30, 1998 

Aralual Aetuarially Required Contribulion $5,014,940 4,984,976 5,423,641 

TRS Percentage of Anuual Required Contribulion Paid 92.76% 92.32% 92.89% 

LSERS Percentage Annual of Anuual Aetuarially Required Required Contribution Conlribulion Paid $219,389 224,444 247,220 98.04% 100.36% 100.36% Annual actuarially required COntributions for carla plata above is based on tim plan's annual financial report for lbat year except for tile year ended June 30, 1998. Each annual actuarially required contribution for the year ended Jnne 30, 1998 is based upon each plan's annual financial report for the year ended June 30, 1997 which is the latest in formation available. 
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Vernon Parish School Board Lcesville, Louisiana Notes to tile General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE 10 - OTItER POSTEMPLOYMENT BENEFITS In accordance with state statutes, file Vernon Parish School Board provides certain continuing health care and life insurance benefits for ils retired employees. Substantially all of lhe Scbool Board's employees beeomc eligible for these benefits if tile3, reach normal retirclnent age while working for the School Board. These bcnefils for retirees and similar benefits for active employees are provided flu'ough the Foundalion Health Plan, whose monthly premiums arc paid jointly by the employee and by tile School Board. The cost of retiree benefits included in these expenditures was $211,392 for 218 retirees. NOTE 11 - ACCOUNTS, SALARIES AND OTHER PAYABLES The payables of $5,726,331 at June 30, 1998, are as follows 
Salaries mcconnts 
NOTE 12 - COMPENSATED ABSENCES 

General Fund $4,102,944 779 436 
Special Revenue Funds Total $557,806 286,145 $4,660,750 1,065,581 $4,882,380 ~843,951 $5r726~331 

At June 30, 1998, employees of the School Board have accumulated and vested $1,173,908 of employee leave benefits, which was computed ill accordance with GASB Codification Section C60. Of this amount, $1,173,908 is recorded within the general long-term debl account group since tile amount is not expected 1o be paid from current available resources. NOTE 13 - CIIANGES IN AGENCY FUND DEPOSITS DUE OTItERS A summary of changes in agency fund deposits due others follows 
Agency funds: School activity fund Scholarship fund Sales tax fund Deferred compensation fund 

Balance at Beginning Of Year Additions Deductions $550,273 5,474 4.18,595 
$ 2,368,151 3,173 15,420,430 386,809 

$ 2,308,432 4,290 15,420,430 42,255 ~9_74_,342 $18,178,563 $17,775,407 
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Balance At End Of Year $ 609,992 4,357 763 149 



NOTE 14 - LEASES 
Vernon Parish School Board Leesville, Louisiana Notes to the General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 

The school board records items under capital leases as an asset aud an obligation in tile aceolnpanying financia statements. The following is an analysis of capital leases: 
T.T~.~_: School buses 

l~ase dates Sept. 8, Sept. 20 1994 1995 $64,200 $72,023 Total $136,223 The following is a schedule of future mininmm lease payments under capital leases, together with tile present value of the net minimum lease pa)anents, as of June 30, 1998: 
Fiscal year: 1999 2000 2001 Total nlinimunl lease Less amounts representing executory costs Net miniutunl lease pa~nents Less amouuts representing interest Present value of net olioiolum lease pasqnCl'dS NOTE 15 - GENERAL LONG-TERM OBLIGATIONS 

SOiool Bus $14,442 
14,442 14,442 850 $13,592 

School Bus $16,147 16,147 32,294 32,294 2,715 .$29,579 
The following is a summary of the loug-ienn obligation lraosactions for the 3'cat" coded June 30, 1998 
Balancc at beginning ofyear Additions Deductions Defcased Balauce al cud of year 

Bonds Payable $12,046,482 2,378,000 851,003 2,378,340 

Total $30,589 16,147 46,736 46,736 3,565 $43,171 

Capital Compensated Leases , Absences Total $69,499 
26,328 
$ 982,805 $13,098,786 191,103 2,569,103 877,331 2378,340 



Vernon Parish School Board Leesville, Louisiana Notes to tile General-Purpose Financial Statements As of and for tile Year Ended June 30, 1998 NOTE 15 - GENERAL LONG-TERM OBI.IGATIONS (Continued) All School Board bonds outstanding at June 30, 1998, ill the amount of $11,195,139, are general obligation bonds with maturities Ii-om 2001 to 2024 eald interest rates from 1.00 to 7.75 percent. Bond principal aud interest payable in the next fiscal year are $801,361 and $574,775, respectively. The individual issues are as follows: 
WARD 1 March 1, 1976 March 1, 1977 Mardl 1, 1992 

Original Amouu[ 
$ 2,000,000 220,000 1,020,000 

Interest Rates 
6.00 5.00 5.90 - 6.50 

Final luterest to Principal Payment Due Maturity Outstanding 
2001 2{}02 2003 
$ 1,800 $ 15,0{)0 2,500 20,000 115.725 58(}.000 WARD I1 - ORANGE February 3, 1994 1,470,000 3.75 - 5.20 2008 383,559 1,330,0{}{} WARI} 11 - IIORNBECK February 3, 1994 December 1.1997 550,000 532,000 3.75 - 4.90 1.00 - 7.75 2005 2(} 11 93,112 307,273 490,00{} 506,000 WARI) 111 April 30, 1982 1,438,000 5.00 2022 882,750 1,185,000 WARD 1V March 1, 1976 February 3, 1994 December 1. 1997 

WARD V February 3, 1994 l)ecember 1, 1997 

490,000 995,000 1,230,000 
585,000 616.000 

6.00 3,75 - 5.00 4.10 - 5.00 
3,75 - 4.75 1.00 - 7.75 

2001 2006 2010 
2004 2009 

360 200,621 371.658 
86,656 273,045 

3,0{}0 895,000 1,145,000 
520,0(10 574.000 WARD VI November 16, 1993 $1,500,000 5.126 2024 1,219,134 1,337,139 WARD VII February 3, 1994 1,805,000 3.75 - 5.60 2015 725,929 1,560,000 WARI) Vlil February 3, 1994 3.75 -5.20 2008 299,834 1,035,000 '4~63,956 $11,195,139 



Vernon Parish School Board Leesville, Louisiana Notes to tile General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE 15 - GENERAl. LONG-TERM OBLIGATIONS (Continued) All principal and interest requirements arc funded ill accordmlce with Louisimla law by tile ammal ad valorem tax levy on taxable property within the parish. At June 30, 1998, the School Board has accumulated $1,289,670 in the debt service funds for future debt requirements. The bonds are due as follows: 
Year Ending June 30, 1999 2000 2001 20{}2 2{}{}3 2{}{)4-2(}{}8 2009-2013 2014-2018 2019 -2023 2024 

Principal Pa~nents $ 801,361 852,052 905,481 942,988 977,578 3,823,963 1,255,034 831,954 710,885 93,843 

Interest Payments Tolal $ 574,775 540,433 503,564 460,109 412,648 1,382,194 619,821 331,231 134,040 5,141 

$ 1,376,136 1,392,485 1,4(}9,045 1,403,097 1,390,226 5,2(16,157 1,874,855 1,163,185 844,925 98,984 $4,963,956 $16,159,095 In accordance with lxmisiaua Revised Statute 39:562, tile School Board is legally restricted from incurring long-term bonded debt in excess of 35 perceut of lhe assessed value of taxable property. At June 3(1, 1998, the statutory limit is $36,030,320 and outstanding bonded debt totals $11,195,139. 



Vernon Parish School Board Leesville, Louisiana Notes to tile General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE 16 - INTERFUND ASSETS/LIABILITIES 
Due from/tn ()tiler funds Receivable Fund General 

Sales Tax liead Start Preschool Olher Special Funds 
80 Slate Funds l)rug Free Sd~ools 

Special Education Ward 1 Total 

Payable Fund Title I Math eald Scim~ce - Title 1I Goals 2000 School Food Scrvice Head Start Presdlool OIher Special Funds JTPA 8G State Funds Drug Free Sdlools Adult Education Vocational Education Special Education General General General Gmmral Special Education General Gmmral Preschool JTPA 8G State Funds General Special Education Gmmral Head Start 
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Amounl $114,265 1,370 15,419 3,257 74,605 226,934 29,865 2,945 222,964 4,598 36,651 75,091 26.720 
7,374 9,963 12,452 1,354 1,334 3,877 5,700 7,288 1,261 10,907 5,591 37 3,596 280 $905,698 



Vernon Parish School Board Leesville, Louisiana Notes to tile General-Purpose Financial Statements As of and for the Year Ended June 30, 1998 NOTE 17 - RESERVED AND DESIGNATED FUND BALANCES The School Board entered into a security agreement with tile state oF Louisiana Office of Workers' Compensation (OWC) Department of Enaploymcui and Training that grants to OWC a security intcrest in lllc School Board's $276,955 U. S. Government Security. Tile security interest is to secure lhc prompt payment of all present and fi~ture obligations, including, but not limited to, prompt pa)ancnt of workers' compensation payments, lhc furnishing of medical treatment, and or any other rcquirclnent under the provisions of the Louisiana Workers' Compensation Act aud Rules of the OWC Fiscal Responsibility Unit. The following is a summary of transaclions relating to the reserved and designated fund balances for the ),ear ended June 30, 1998: Reservation for Workers' Compensation ~uritv Deposit Balance at July l, 1997 Additions Deletions Balance at June 30, 1998 NOTE 18 - INTERFUND TRANSFERS 
Operating transfers for the year ended June 30, 1998 were as follows Fund General fund Special revenue funds: School food service Sales tax Ward 1 Ward 3 Ward 4 Ward 5 Ward 6 Ward 7 Debt service Ward 5 Totals 
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$276,969 14 $276,955 
Transfers In Transfcrs Out $ 166,711 $1,040,592 708,231 124,722 12,014 54,746 18,674 10,332 73,700 

120,000 8,538 

38,000 __ 38,000 $1,207,13__._0 .$~207,130 



Vernon Parish School Board Leesville, l,ouisiana Notes to tile General-Purpose Financial Statements As of and for tile Year Ended June 30, 1998 NOTE 19 - ENCUMBRANCES Encumbrances arc not liabilities mid, therefore, are not recorded as expeuditures until receipt of lnalerial or service. For budgetary purposes, appropriations lapse at fiscal year-end and outstanding encumbrances arc rcappropriated in Ihe next year. At June 30, 1998, the School Board had entered into purchase orders and commitments as l~)llows: 
Tolal encunlbranccs NOTE 20 - RISK MANAGEMENT 

Spc, cial Revenue Tolal $427,586 $1,314,400 
Tile School Board is exposed to various risks of loss related to torts; theft of, damage to, and deslruction of assets; cnors and omissions; injuries to employees; and natural disasters. A risk management program for workers' compensation insurance was established by tile School Board several years ago. Premiums are paid into the general fund by all other funds and are available to pay claims, claim reserves aud administrative costs of the program. As of June 30, 1998, such inlcrfund prcmimns did not exceed reimbursable expenditures, lnterfund premiums are based primarily upon file individual funds' payroll and arc reported as expenditures in the individual funds. An insurance policy covers individual claims in excess of $200,000. Claims expeuditures aud liabilities are reported when it is probable that a loss has OCCUlTed and tile amount of that loss can be reasonably estimated. These losses include an estimate of claims that have been incurred but not reported. This liability is tile School Board's best estimate based on available informalion. The liability for claims and judgments is reported in the general fund because it is expected to be liquidated wilh expendable available finealcial resources. The liability at June 3(1, 1998 was $9,917. Changes in tile claims amount in previous fiscal years were as follows 
1996-1997 1997-1998 

B egilming of Fiscal Year Liabilfly $5,722 5,977 
Claims and Changes in ._Estimates $197,210 134.688 

Bencfit t'aymcuts and Claims $196,955 130,748 
Ending of Fiscal Year Liability $5,977 9,917 The School Board conlinues to carry commercial insurance for all other risks of loss. Settled claims resulting from Ihcsc risks have not exceeded commercial insurauce coverage ill any of tile past three fiscal years. 

34 



Vernon Parish School Board Leesville, Louisiana Notes to (lie General-Purpose Financial Stalements As of and for tile Year Ended June 30, 1998 NOTE 21 - I,ITIGATION AND CLAIMS I,iligaiion At June 30, 1998, tile School Board is involved ill various litigation. It is tile opinion of the legal advisor fol tile School Board that ultimate resolution of these lawsuits would not materially affect the finaocial statements. Self-lnsurance Tile School Board is partially self-insured for workers' compensation. Claims are funded through operating funds of the School Board. The School Board maintains stop-loss coverage with an insurance company for claims ill excess of $200,000 per ocemTence for each employee. 
The School Bomd participates in a number of state and federally assisted grant programs. Tile programs are subject Io compliauce audits under the single audit approach. Such audits could lead to requests for reimbursement by the grantor agency for expenditures disallowed under terms of the grams. School Board mmmgement believes that tile amount of disallowaoces, if any, which may arise from future audits will not be inatelial. 
x Arlfilrai,e Rebate Under tile Tax Reform Act of 1986, interest earned on tile debt proceeds in excess of interest expense prior to the disbursemeut of the proceeds must be rebated to the hltemal Revenue Service (IRS). Management believes there is no tax arbitrage rebate liability at year cud. NOTE 22 - I)EFEASANCE OF DEBT The School Board defeasexl ill tile current year certain geoeral obligation bonds by placiug the proceeds of new bonds in ~ul inew)cable Irust 1o provide for all future debt service payments on the old bonds. Accordingly, the trust account assets and the liability for the delcased bonds are not included in file School Board's financial statements. On June 30, 1998, $2,361,210 of bonds outstandiug are considered defeased. 
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Vernon Parish School Board Leesvine, Louisiana Notes to the GcncraI-Purpose Financial Statements As of and for the Year Emlcd June 30, 1998 
NOTE 23 - DEFERRED COMPENSATION Under the guidelines established in accordance with the latenlal Revenue Code Section 457, the School Board has two deferred compensation plans which are administered by First Fiuancial Administrators on behalf of all participating employees. The plans, mandatoJT for part-time, seasonal and temporary employees and voluntary for all other employees, permits them to defer a portion of their salary until fi~ture )'cars. The deferred pay and any income earned on it is not subject to income taxes until actually received by the eluployc~. The deferred compensation is not available to employees until termination, retirement, death, or unforeseeable emergency. The assets in the plans remain the property of the School Board until paid or made available to participants, subject only 1o the claims of the School Board's creditors. The participants have no vested interest or secured or preferred position with respect to the assets or have any claim against the School Board, except as a general creditor, in an amoun! equal to the fair market value of the parlieipaut's account. Tile School Board is eel liable for losses arising front depreciation or shrinkage in the value of any investments acquired under the deferred compet~satiou plates. Ho,,,.,evcr, the School Board belic,,,es it has the duW of duo care that would be required of an ordinal7 prudent investor. "]'lie School Board also believes that it is unlikely that it will use the assets to satisfy the elailns of general creditors in the fi~turc. Transactions related to the deferred compensation p]oo arc recorded as an agency fired. The assets of the deferred c.ompel~salion plan arc slated al market value. 
A summary of changes in deferred compensation payable for the ),car ended June 30, 1998 is as follows 
Deferred compensation payable 

Balance July 1, 1997 Additions ~$386,809 
Balance Deductions June3(I 1998 $42,255 $763,149 NOTE 24 - ON-BEItALF PAYMENTS FOR FRINGE BENEFITS AND SALARIES On-behalf payments for fringe benefits and salaries arc direct payments made by an entity (the paying agent) to a third-party recipient for the employees of another, legally separate entib, (the employcr entity). GASB Statement No. 24 requires employer governments to recognize revenue and expenditures or expenses for these on-behalf payments. The state of Louisiana made pension contributions (regarding Professional huprovemeut Program) directly to tile Teachers' Retirement System of Louisiana on behalf of the School Board in the amount of $48,754. This amount was recognized as state revenue and a corresponding expcuditure in the applicable fund from ̀.~4iieh the salary ",,,,as paid. 



Vernon Parish School Board l,eesville, Louisiana Notes to the General-Purpose Financial Statements As of and for tile Year Ended June 30, 1998 NOTE 25 - ADVANCE REFUNDING On 1)ccembcr 1, 1997, tile Board issued $616,000 in general obligation bonds with a~l interest rate of 1.00 to 7.75 percent to advance refund lhe following outstanding general obligation bonds. Dale lssucd April 6, 1989 Amount Pitkin School District No. 144 $589,680 Jnteresl Rale 11% The net proceeds of $601,524 (after payment of $14,476 in underwriting fees, insurance, aad other issuanee costs) plus an additional $35,093 of sinking fund monies were used to purdmse U. S. government securilics. Those securities were deposiled in an irrevocable trust with ea~ escrow agent to provide h)r all future debt service payments on lhe Pilkin School District No. 144 bonds. As a result, the Pitkin School District No. 144 bonds are considered to be dclcased and the liability for tl~ose bonds has been removed from the general long-term debt account group. The School Board adval~ee refunded the general obligation bonds to reduce ils total debl service payments over the next 15 years by approximately $314,715 and to obtain an economic gain of $66,441. (Difference between the prcseut values of the debt service payments on the old and new debt.) Also, on l)eeember 1, ] 997, the Board issued $532,000 in gcueral obligation bonds with all interest rate of 1.0 to 7.75 percent to advance refund the following oulstealding general obligation bonds. Dale Issued 
April 6, 1989 

General Obliealion Bonds Amount Hornbeck School District No. 143 $468,660 lnteresiRal~ 11% The net proceeds of $518,234 (after payment of $13,766 in underwriting fees, insurance, and other issuance cosls) was used to purchase U. S. govemmenl securities. Those securities were deposited in an irrevocable trust with an cscrow agent Io provide for all future debl service paymeots on the Horubeck School District No. 143 bonds. As a result, the ]tombeck School District No. 143 bonds are considered to be defeased aud the liability lk)r those bonds has been removed from the general long-term debt account group. The School Board advance refunded the general obligation bonds to reduce its total debt service paymenls over the next 15 years by approximately $163,625 and to obtain ca1 economic gain of $58,016. (Difference betweeu the present wdues of the debt service payments on the old mid new debt.) Again, on December 1, 1997, the Board issued $1,230,000 in general obligation bonds with an interest rate of 4. l Io 5.0 percent to advauce refund the following outstanding geueral obligation bonds. 
l)alc Issue0 General Oblieatiou Bonds Amom~t October 10, 1984 Picketing School District No. 142 $1,320,000 
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lnlcrcsl Ra1~. 7.25% 



Vernon Parish School Board Leesvillc, Louisiana Notes lo lhc General-Purpose Financial Statcmcats As of and for the Year Ended June 30, 1998 NOTE 25 - ADVANCE REFUNDING (Continued) Tire net proceeds of $1,214,470 (after payment of $15,530 in underv, l"iting fees, iosurauce, and other issuance costs) plus an additional $120,000 of sinking fund monies ,,,,,ere used to purchase U. S. govemnlcnt securities. Those securities ,.,.,ere deposited in all irrevocable trust xvifll an escrox'~" agent to provide for all future debt service payments on tile Piekering School District No. ]42 bonds. As a result, the Picketing School District No. 142 bonds are considered 1o be defeased and tile liability for those bonds has been removed from the general long-lenn debt account group. Tile School Board advance refunded the general obligation bonds to reduce its lotal debt service payments over tile next 13 years by approximately $721,606 and to obtain an economic gain of $241,404. (Difference belwecn tire present values oflhe debt service pasaueots on the old and new debt.) 
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Vernon Parish School Board 

COMBINING AND INI)IVIDUAL FUND AND ACCOUNT GROUP STATEMENTS AND SCHEDULES 
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TITI,E i 
Vernon Parish School Board Leesville, Louisiana 

To improve tile educational opportunities of educationally deprived children by helping them succeed in the regular school program, attain grade level proficiency aud improve acbievemeot ill basic aud more advaoccd skills. Primarily for provision of compensatory instructional activities to educationally deprived children that reside in lowqncome areas aud have bo.A;ll selected ou tile basis of a needs assessment. Services supplement, not supplant, those normally provided by stale and local educational agencies. TITI,E V1 To assist slate and local educational ageucies to improve clemcotary and sceondary education 
Funds may be usc~d lot: innovative assistance in tile acquisition mid use of instructional materials; technology relatcxl to Ihe implementaliou of school bus rel~/rms; promising education reform projcels; promoting higher order thinking skills of disadvantaged sludents; aud reform activities associated with Goals 2000. MATII AND SCIF, NCE - To ensure that teachers, staff and administrators have access to sustained and intensive high-quality professiona development. To challenge state conteut standards in core academic subjects. (;OAI,S 2000 The Goals 2000 program provides grants to State Education Agencies (SEAs) on a formula basis to support tile developnleut aud inlplelnentation of COlllprelleosive rcforol plaus at the state, local, and school levels Io ilnprove tile leaching aml learning of all children. It supports top down and bottom up reform Ihrougl~ subgrants by SEAs of 90 percent of these grant funds to local education agencies (LEAs) and through LEAs to individual schools. It supporls the establishment by states aod localities of high stmldards in their core content areas. All aspects of tile exlucalioual process are aligned, ineludiug, but not limited to assesslnents, curriculum, professional developuleut, and pre-scrvice training. S('IIOO1, FO01) SERVICE To assist through cash grants ~md lood donations ill providing a nutritious breakfast and lunch service lbr scboo sludenls and to encourage the domestic consumption of nutritious agricultural commodities. 
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SAI,ES TAX 
Vernon Parish School Board Leesville, Louisiana 

(Continued) 
Vernon Parish School Board is ,tile centralized sales tax collection agency for all taxing aud~orities in Vernon Parish. As a result, Vernon Parisb School Board receives a fee of 1.5 percent of collections for performing the duties of collation agency. Expeuditures are ,tile cost of operating the sales tax departmeut. IlEAl) START To provide comprehensive health, educational, nutritional, social m'~d other services primarily to economically disadvanlagcd preschool children, including Indian childreu on fexlcrally-recognized reservations, and children of migratory workers and ̀their families; and to involve parents in activities with their dfildren so that ,tbe dfildren will allain overall social competence. I~RF, SCI10()I, To provide grants to states to assist them in providing a free appropriate public education ,to preschool disabled children aged |hree through five years. :l NPEC1AI ~ FUNDS This fired represents various small s,tate and federally funded programs for advmlcement of education in Vernon l'arish. 
To provide job ̀training and related assistaoce to economically disadvmltagcd individuals and o,thcrs who face siguificaul cmploymenl bar:tiers. Tile ol,timale goal of ,the Acl is to move lrainees in,to pcrmauen,t, self-suslaining employment. 8G STATE FUNI)S Tim 8G S,ta,tc Fund is a program 'to provide enhmlccment to elementary, secondary and vocational programs funded IIIrougl| (.he State Minimum Foundation Program. )R1 l(; FREE SCIIO01,S 
To establish state and local progrmns of alcohol and drug abuse education m~d prevention coordinatcd with related conllnuni,ty effor,ts and resourees. 



A1)UI JT EI)UCATION 
Vernon Parish School Board Leesville, Louisiana 

(Continued) 
To improve exlucational opportunities for adults eald to encourage tile establishment of adult cducation programs that will enable all adults to acquire basic educational skills necessary to function in a literate society, enable adults who so desire to complete secondary school, eald enable adults to benefit from job training aud retraining progranas and ohtain productive employmeut to more fully enjoy file beoefits and responsibilities of citizenship. Special emphasis is given to programs of instruction in computational skills mid in speaking, reading, or writing English for those adults who are educationally disadvmltagcd. 
VOCATIONAl, EI)IJCATION ~ASIC (;RANTS TO STATEN To make tile United States more competitive in the world economy by developing more fully the academic and occupational skills of all segments of file population, principally through concentrating rcsourccs on improving educational programs leading to academic aud occupational skills nceded to work in a technologically advanced society. 
To distribute funds to states to enable fllem to provide plemning m~d demonstration grants to consortia of local educational agencies aud postsecondary educational ageucics, for the development mid operation of four-year programs designed to provide a tech-prep education program leading to a two-year associate degree or a two- year certificate and to provide, in a systematic lnanner, strong, conlprebensive links between sceondary schools and postsecondary educational institutions. SPECIAL EI)IIf;ATION To provide grants to states to assist tbcm in providing a free appropriate public education to all cbildrcu with disahililies. ) PROCESSING CENTERN The food proce~ssiug centers receive revenues from sales aod services for the purpose of operating tile food processing centers. 
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MAINTENANCE FUNDS 
Ward 1 Ward 2 - Ormlgc Ward 2 - t{ornbcck Ward 3 Ward 4 Ward 5 Wa~xl 6 Ward 7 Ward 8 

Vernon Parish School Board l,eesville, Louisiana 
(Continued) 

Tile mainlolance funds for file various school districts arc usexl to account for the proceeds of ad valorem taxes levied for the purl~ose of maintaining and improving schools wifl~in each school district. 
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ASSETS Cash and cash equivalents Investments Receivables Interfund receivables Inventory TOTAL ASSETS 
LIABILITIES AND FUND EQUITY Liabilities: Accounts, salaries and other payables Interfund payables Deferred revenue 
Total Liabilities 
Fund Equity Fund balances: Unreserved - undesignated Total Equity TOTAL LIABILITIES AND FUND EQUITY 

VERNON PARISH SCHOOL BOARD Leeaville, Louisiana SPECIAL REVENUE FUNDS Combining Balance Sheet June 30. t998 
MATH AND SCIENCE- TITLEI TITLE Vl TITLEII GOALS 2000 

02 O 274,897 0 
05 0 0 0 

02 O 1,371 0 
0 0 17,401 0 0 0 0 0 

160,632 $ 114,265 05 0 0 15 1.370 1,9B2 15,419 0 L 274,897~ $ 1,371 
$ o3 o2 o3 o $ o3 o3 o~ o 



SCHOOL FOOD SERVICE 
Exhibit t 

SALES TAX HEADSTART PRESCHOOL 
36,616 $ 0 7,693 7.374 51 580 0 

05 0 191,455 9.963 
0 0 295,865 12,452 0 0 

294,911 $ 902 $ 126,533 $ 74,095 3,257 0 74,885 234,222 11 325 0 0 0 $3094~4~.93~ 902 ~ 201,418~  
$ 1614~4885~L~ 50,781 $ 0 $ 1514~885 L__ 50Z~_8~ $ o 470,978 ~; 51~683 ~ 2Olr418 ~ 3o8=317 (CONTINUED) 
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ASSETS Cash and cash equivalents Investments Receivables Interfund receivables Inventory TOTALASSETS 
LIABILITIES AND FUND EQUITY Liabilities: Accounts, salaries and other payables Interfund payables Deferred revenue Total Liabilities 
Fund Equity Fund balances: Unreserved - undesignated Total Equity TOTAL LIABILITIES AND FUND EQUITY 

VERNON PARISH SCHOOL BOARD Leesville, Louisiana SPECIAL REVENUE FUNDS Combining Balance Sheet June 30,1998 
OTHER JOB TRAINING 8G DRUG SPECIAL PARTNERSHIP STATE FREE FUNDS ACT (JTPA) FUNDS _ SCHOOLS 
33,199 $ O 29,071 2,688 0 

05 0 15,440 O 0 
05 0 265,502 3,877 0 

O 0 4,685 5,700 0 

6,518 $ 11,2345 35,508 $ 5,787 29,865 4,206 233,871 4,598 O 0 0 0 $ 36,383 $ 15,440 $ 269,379 ~ 10,385 
$ 28,575 $ 0 ~; 0 $ 0 28,575 $ 0 $ 0 .$ O 



Exhibit 1 
FOOD ADULT VOCATIONAL SPECIAL PROCESSING EDUCATION EDUCATION EDUCATION CENTERS 

05 0 23,615 25.084 
33,788 $ 0 27,344 3,596 0 0 0 

9,663 0 915 0 0 

12,048 $ 36,651 15,942 $ 75,091 34,968 $ 28,091 4,459 0 0 0 0 0 48,699 $ 91,033 ~ 63,059 $ 4,459 
$ O .$_ 0 $ 1,669 ~; 6,119 .~ O $ O $ 1,669 ~; 6,119 

(CONTINUED) 

4? 



ASSETS Cash and cash equivalents Investments Receivables Interfund receivables Inventory TOTAL ASSETS 
LIABILITIES AND FUND EQUITY Liabilities: Accounts, sataries and other payables Interfund payables Deferred revenues Total Liabilities 
Fund Equity Fund Balances: Unreserved - undesignated Total Equity 

VERNON PARISH SCHOOL BOARD Leesville, Louisiana SPECIAL REVENUE FUNDS Combining Balance Sheet June 39.1998 
WARD2- WARD2- WARD1 ORANGE HORNBECK WARD3 

3,704 $ 222,108 1,755 280 0 
9,380 $ 99,514 831 O 0 

4,767 $ 20,116 355 O 0 
3,468 118,597 789 0 0 $ 227t847 ~; 109~725 $ 25a238 $ 122~854 

39,213 $ O 4,789 $ 0 0 154 $ 0 5,230 0 0 39,213 $ 4,789 $ 154~__ 5,230 
$ 188,634 $ 104,936 $ 25,084 ~ 117,624 188,634 $ 104,936 ~ 25,084 $ 117,624 TOTAL LIABILITIES AND FUND EQUITY ~ 2271847 $ 109a725 $ 251238 $ 122~854 
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Exhibit I 
WARD 4 WARD 5 WARD 6 WARD 7 WARD 8 TOTAL 
3,3625 3,823 $ 2,269 $ 5,940 $ 3,207 $ 354,377 159,737 94,633 15,442 50,989 14,895 1,005,676 996 685 400 501 331 1,261,492 0 0 0 0 0 71,014 0 0 0 0 0 51,580 

2,024 $ 0 0 251 $ 3,782 $ 2,037 $ 951 $ 843,951 0 0 0 0 855,791 0 0 0 0 11,325 $ 2,024 ~ 251 ~ 3 782 $ 2,037 $ 951 $ 1,711,067 
~_ 162,071 ~ ~; 14,329 ~; 55,393 $ 17,482 1~  $ 162,071 L 9~. 14 329 $ 55,393 ~_ 17,482 $ 1,033,072 
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REVENUES Loc.Bl sources: Ad valorem taxes Interest earnings Food services Other State sources: Equalization Other Federal sources Total Revenues 

VERNON PARISH SCHOOL BOARD Leesvllie, Louisiana SPECIAL REVENUE FUNDS Combining Statement of Revenues, Expenditures and Changes in Fund Balances For the Year Ended June 30, 1998 

EXPENDITURES Current: Instruction: Regular programs Special programs Other instructional programs Support services: Student services Instructional staff support General administration School administration Business services Plant services Student transportation services Central services Food services Facilities acquisition and construction Debt service: Pdncipal retirement Interest and bank charges Total Expenditures 

MATH AND SCIENCE - TITLE I TITLE VI TITLE II GOALS 2000 
$ 05 0 O 0 

05 O 0 0 0 0 0 0 . 1,555,094. 45,269 

05 0 0 0 O O 0 O 7,836 110 949 1,555,064 ~ 45,269 ~ 7,836 
25,186 $ 2,047 1.250.505 35 194,113 42.872 569 0 39,478 289 0 0 O 0 0 

45,269 $ 0 0 0 0 0 0 0 0 0 0 0 0 

1,083 $ 1,530 5,067 0 O 156 0 0 O 0 0 0 0 

109,277 354 O 

0 0 0 0 O 0 1,555,094 ~P____~__~E L 7,836 $ 110,949 EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES ~; 0 $ O } 0 $ 0 
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Exhibit 2 
SCHOOL FOOD SALES SERVICE TAX HEADSTART PRESCHOOL 
05 10,158 738,408 0 459,101 0 2,072,526 

05 0 0 230.480 0 0 0 

05 0 0 0 
0 0 0 474,055 1,079,525 150,34.5 $ 3,280,193~ 230,480 $ 1,079,525 $ 624,400 

05 0 0 0 0 5,00D 0 25,333 20,215 0 0 3,799,804 0 

0 0 0 0 0 61,045 0 6,888 3,073 0 9,394 0 0 

0 $ 463,883 0 128,410 899,135 4,714 0 66 147,271 22,657 16,416 984 0 0 0 1,419 10,866 0 5,467 2,267 370 0 0 0 0 0 0 0 0 0 ~_ 3,850 352 ~ 80,400 1,019,525}___ 624,400 
$ (570,159) } 150,080 0 $ 0 (CONTINUED) 



VERNON PARISH SCHOOL BOARD Leesville, Louisiana SPECIAL REVENUE FUNDS Combining Statement of Revenues, Expenditures and Changes In Fund Balances For the Year Ended June 30. 1998 

OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers out Sale of assets 
TITLE I TITLE VI MATH AND SCIENCE. TITLE II GOALS 2000 
05 05 05 0 0 0 0 0 0 0 0 0 

TOTAL OTHER FINANCING SOURCES (USES) $ 0 ~; 0 ~ 0 ~ 0 EXCESS(Defi~ency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES 0 $ FUND BALANCES AT BEGINNING OF YEAR 0 FUND BALANCES AT END OF YEAR 
05 0 05 0 0 
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Exhibit 2 
SCHOOL FOOD SALES SERVICE TAX HEAD START PRESCHOOL 
708,231 $ 0 $ o (12o,ooo) o o 05 0 0 0 0 

$ 708,231 $ (120,000) $ 0 $ 0 
138,072 $ 30,080 $ 0 $ 0 23,413 20,701 0 

~ONTINUED) 
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REVENUES Locel sources: Ad valorem taxes Interest earnings Food services Other State sources: Equalization Other Federal sources Total Revenues 

VERNON PARISH SCHOOL BOARD Leesville, Louisiana SPECIAL REVENUE FUNDS Combining Statement of Revenues, Expenditures and Changes in Fund Balances For the Year Ended June 30. 1998 

EXPENDITURES Current: Instruction: Regular programs Special programs Other instructional programs ~upport services: Student services Instructional staff support General administration School administration Business services Plant services Student transportation services Central services Food services Facilities acquisition and construction Debt service: Principal retirement Interest and bank charges Total Expenditures 

OTHER JOB TRAINING 8G DRUG SPECIAL PARTNERSHIP STATE FREE FUNDS _ ACT (JTPA) FUNDS SCHOOLS 
$ 05 0 0 0 

05 O 0 0 
0 0 66,428 0 91j~878 47 492 

05 0 0 0 0 641.737 

0 0 0 0 0 0 0 79,174 1582~065 47,492L 641,737L 79,174 
74,987 $ 28,165 1.160 28,617 0 o 0 0 0 0 0 0 0 

47,492 $ 0 0 0 0 0 0 0 0 0 0 0 0 

510,992 $ 103,430 13.784 8,087 4,950 0 139 0 355 0 0 0 0 0 0 0 O 0 0 

1,115 0 O 76,064 0 1,395 6O0 0 0 0 0 0 0 0 0 $ 13~$ 47,492L 641,737L 79.174 
EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES ~ 25 277 $ 0.~ 0 .$ __ 0 
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Exhibit 2 
FOOD ADULT VOCATIONAL SPECIAL PROCESSING EDUCATION EDUCATION EDUCATION CENTERS 

$ O$ 0 0 O 
05 O 0 O 

05 0 0 O 
0 0 0 ,390 O 0 0 0 00,847 O 38,409 0 100,098 231 502 675,379 0 ~; 190 9~45 $ 231,502 $ 711,788 $ 12,390. 

05 0 157.998 0 28,112 1,610 0 O 3,225 0 0 O O 

17,952 $ O 1,45,199 8,485 50,132 8,076 126 O 1,357 175 O 0 0 

16,123 $ 304,197 86,271 63,233 184,940 12,313 7,398 1,058 11,872 29,331 O 2,383 O 

0 0 O O 0 14,757 O O 310 0 0 O O 0 O 0 0 O 0 O 0 $ 190,945 $ 231,502 $ 710,119 ,$ 15,067 
~; 0 ~, O $ 1,669 $ (2,677) (CONTINUED) 
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VERNON PARISH SCHOOL BOARD Leesville. Louisiana SPECIAL REVENUE FUNDS Combining Statement of Revenues, Expenditures and Changes in Fund Balances For the Year Ended June 30, 1998 

OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers out Sale of assets 

OTHER JOB TRAINING 8G DRUG SPECIAL PARTNERSHIP STATE FREE FUNDS ACT (JTPA) FUNDS SCHOOLS 
05 0 05 0 0 0 05 0 O 0 0 0 TOTAL OTHER FINANCING SOURCES (USES) $ 0 ~ 0 $ 0 ~; 0 EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES 25,277 $ FUND BALANCES AT BEGINNING OF YEAR 3 29B FUND BALANCES AT END OF YEAR 

05 O 05 O 
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Exhibit 2 FOOD ADULT VOCATIONAL SPECIAL PROCESSING EDUCATION EDUCATION EDUCATION CENTERS 
05 05 05 O 0 O O 0 0 0 0 0 $ o$ o$ o$ o 
0 $ 0 $ 1,660 $ (2,677) O 0 0 8,796 

(CONTINUED) 
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REVENUES Local sources: Ad valorem taxes Interest earnings Food services Other State sources: EquaTization Other Federal sources Total Revenues, 

VERNON PARISH SCHOOL BOARD Leesville. Louisiana SPECIAL REVENUE FUNDS Combining Statement of Revenues, Expenditures, and Changes Ln Fund Balances For the Year Ended June 30, t998 

EXPENDITURES Current: Instruction; Regular programs Special programs Other instructional programs Support services: Student services Instructional staff support General administration School administration Business services Plant services Student transportation services Central services Food services Facilities acquisition and construction Debt service: Principal retirement Interest and bank charges Total Expenditures 

WARD 2 - WARD 2 - WARD I ORANGE HORNBECK WARD 3 
403,954 $ 9,978 0 195 0 65,163 0 

46,058 $ 3,345 0 45.074 0 23.032 

27,096 $ 1,311 0 O 0 10.906 

96,930 4,644 0 0 0 9.501 0 0 0 ~_ 479,290 L~ 117,509 $ 39,315 $ 111,075 
9,472 $ O 74.163 300 0 12,693 25,334 7 249,341 17,722 O O 168.302 

4,289 $ 0 5,163 146 o 1,462 240 0 24,898 5,629 o O 28.866 

3,906 $ o 4.177 108 0 848 2,477 0 36,692 3,501 O 0 1.758 

11,874 0 1.789 40 O 3,064 1,708 O 27,220 4,325 0 0 15.811 13,535 12,793 0 0 2,612 -- 1,649 0 0 
$__ 573,481 $ 85,135.$ 47,467 L 65,831 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ (94,191) $ 32,374 $ (8,152) L 45,244 
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WARD 4 
Exhibit 2 

WARD 5 WARD 6 WARD 7 WARD 8 TOTAL 
126,789 $ 6,271 0 0 0 12,599 0 

71,312 $ 4,938 0 5,000 0 9,813 0 

33,101 $ 3,985 0 0 0 6,685 0 

69,511 $ 3,169 0 0 0 23,652 0 

27,771 $ 721 0 0 0 7,784 0 

902,524 48,520 738,408 293.139 459,101 1,478,611 6,246,967 ~_ 145,659 ~; 91,063 .$43771 }- 96,332 $ 36,276 $ 10,167,270 
63,978 $ 0 3.722 257 0 4,024 1,262 0 55,797 6,816 0 0 14,885 0 0 

15,565 $ 0 1,543 30 0 4,068 2,593 0 29,358 1,683 0 0 1,036 0 O 

4,975 $ 0 4.879 251 0 1,039 2,318 0 31,420 34,674 0 0 64.999 

05 0 25.286 130 0 2,189 4,424 0 60,846 89,665 0 0 6.933 

400 $ 0 3.284 20 o 872 4,275 O 21,018 1,982 0 0 5.555 

1,427,818 568,133 2,687,839 186,157 632,175 195,913 53,463 34,705 621,341 194,526 9,764 3,802,187 308,145 0 0 0 26,328 0 0 0 4,261 
150,741 $ 55,876 ,~_144 555 $ 189,473 $ 37,406 $ 10,752,755 

~L (5,082) $ 35,187 $ (100,784)}__ (93,141).~ ~  

59 
(CONTINUED) 



VERNON PARISH SCHOOL BOARD Leesville, Louisiana SPECIAL REVENUE FUNDS Combining Statement of Revenues, Expenditures, and Changes in Fund Balances For the Year Ended June 30, 1998 
OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers out Sale of assets 

WARD WARD 2 - WARD 2 - ORANGE HORNBECK WARD 3 
124,722 $ (8,538) 0 05 0 05 0 0 0 12,014 0 0 TOTAL OTHER FINANCING SOURCES (USES) _$ 116,184 $ 0 $ 0 ~; 12,0_14 EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES $ 21,993 $ 32,374 $ (8,152) $ 57,2.58 FUND BALANCES AT BEGINNING OF YEAR 166,641 72,562 33,236 60,366 FUND BALANCES AT END OF YEAR ~ 1881634 ~; 1041936 ~ 251084 ~ 117,624 



WARD 4 WARD 5 WARD 6 WARD 7 WARD 8 
Exhibit 2 

54,746 $ 18,674 $ 10,332 $ 73,700 $ 0 $ 1,002,419 0 0 0 0 0 (128,536) 600 9,050 0 12,000 0 21,650 55_ 34~6 $~_ 27,724 $ 10,332 ~L~ $ 0 
$ 50,264 $ 62,911 $ (90,452) $ (7,441) $ (1,130) $ 310,046 1118,~07 35,979 104,781 62 834 18,612 723,026 

(CONCLUDED) 



REVENUES Federal sources Total Revenues 

VERNON PARISH SCHOOL BOARD Leesville, Louisiana SPECIAL REVENUE FUND Schedule of Revenues, Expenditures, and Changes n Fund Balance - Budget (Non-GAAP Basis) and Actua For the Year Ended June 30, t998 

EXPENDITURES Current: Instruction: Regular programs Special programs Other instructional programs Support services: Student services Instructional staff support General administration School administration Plant services Student transportation services Total Expenditures 

Exhibit 3-1 
********************************** **** **** VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) 
$ 1,551,511 $ 1,555,094 $ 3.583 $ 1,551,511 $ 1,555,094 ~__ 3,583 
25,184 $ 2,045 1,249,411 25,186 $ 2.047 1,250,505 (2) (2) (i ,o94) 34 35 (1) 191,669 194.113 (2.444) 42.866 42,867 (1) 569 569 o 39.436 39,478 (42) 288 289 1~ $ 1,5515o~5Q22 $ 1,555,o89 ~; (35~58~.. EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 9 $ 5 }_ ~_ 

OTHER FINANCING SOURCES (USES) Miscellaneous expenses ~_ (4) $ (5) $ (1) TOTAL OTHER FINANCING SOURCES (USES) $ (4) $ (5) $ (1) 
EXCESS(Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES 
FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 
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$ 5 $ 0 $ (5) 0 0 0 



REVENUES Federal sources Tolal Revenues 
EXPENDITURES Current: Instruction: Regular programs Total Expenditures 

VERNON PARISH SCHOOL BOARD Leesville. Louisiana SPECIAL REVENUE FUND Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget (Non-GAAP Basis) and Actual For the Year Ended June 30, t998 Exhibit 3-2 
*TITLE VI **** ~ VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) 

45,268 $ 45,269 $ 1 45,268 $ 45,269 $ 1 
$ 45,268 $ 452,26969 $ (1) $ 45,268 ~ 45,269 $ (1) EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ O $ O $ O 

FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

63 

0 O O 



REVENUES Federal sources Total Revenues EXPENDITURES Current: Instruction: Regular programs Special programs Other instructional programs Support services: General administration Total Expenditures 

VERNON PARISH SCHOOL BOARD Leesville, Louisiana SPECIAL REVENUE FUND Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget (Non-GAAP Basis) and Actus For the Year Ended June 30, t998 Exhibit 3-3 
* * MATH AND SCIENCE - TITLE VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) 
$ 7,834 $_ 7,836 $ 2 $ 7,834 $ 7,836 $ 2 
1,082 $ 2,430 4.166 1,083 $ 1,530 5,067 156 

(1) 900 (9Ol) o $ 7,834 $ 7,836 $ (2) EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 0 $ FUND BALANCE AT BEGINNING OF YEAR FUND BALANCEATEND OFYEAR 
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05 0 0 0 



REVENUES Local sources: Interest earnings Food services Federal sources 
Total Revenues EXPENDITURES Current: Support services: General administration Business services Plant services Food services Total Expenditures 

VERNON PARISH SCHOOL BOARD Leesville, Louisiana SPECIAL REVENUE FUND Schedule of Revenues, Expenditures, and Changes n Fund Balance - Budget (Non-GAAP Basis) and Actual For the Year Ended June 30, 1998 Exhibit 3-5 
* SCHOOL FOOD SERVICE 
BUDGET ACTUAL VARIANCE FAVORABLE (UNFAVORABLE) 
$ 10,157 $ 10,158 $ 1 738,393 738,408 15 2,074,502 2,083,851 9,349 $ 2,823,052 ~; 2,832,417 ~ 9,365 
$ 5,000 $ 5,000 $ 0 25,331 25,333 (2) 20,215 20,215 0 3,804,057 3,804,152 (95) 
$ 3,854,603 ~ 3,854,700 $ (97) EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ (1,031,551) $ (1,022,283). $ 9,268 OTHER FINANCING SOURCES (USES) Operating transfers in Miscellaneous expenses TOTAL OTHER FINANCING SOURCES (USES) EXCESS(Deficient) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

$ 1,055,879 $ 1,167,332 $ 111,453 (10) .__~ 0 $ 1,055,869 $ 1,167,322 $ 111,453 
24.318 $ 145,039 $ 120,721 96,975 23,413 (73,562) :~ 1211293 ~ 1681452 ~; 471159 



REVENUES Local sources Other Total Revenues EXPENDITURES Current: Support services: General administration Business services Plant services Central services Total Expenditures 

VERNON PARISH SCHOOL BOARD Leesville. Louisiana SPECIAL REVENUE FUND Schedule of Revenues, Expenditures, and Changes n Fund Balance - Budget (Non-GAAP Basis) and Actual For the Year Ended June 30. 1998 
T 
Exhibit 3-6 
VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) 

$ 230,480 $ 230,480 $ 0 $ 230,480 $ 230,480 $ 0 
$ 61,044 $ 61,045 6,887 6,888 3,071 3,073 8,540 8,540 

$ (t) (1) (2) 
$ 79,542 $ 79,546 $ (4) EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 150,938 $ 150~934 $ (4) OTHER FINANCING SOURCES (USES) Operating transfers out TOTAL OTHER FINANCING SOURCES (USES) 

EXCESS(Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCE AT BEGINNING OF YEAR 
FUND BALANCEATEND OFYEAR 

6"7 

$ (120,000) $ (120,000) $ 0 $ (120,000) $ (120,000) $ 0 
30,938 $ 30,934 $ (4) 20,701 20,701 0 ~; 51,639 ~; 51,635 ~ (4) 



REVENUES Federal sources Totat Revenues 

VERNON PARISH SCHOOL BOARD Leesville. Louisiana SPECIAL REVENUE FUND Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget (Non-GAAP Basis) and Actual For the Year Ended June 39. 1998 Exhibit 3-7 

EXPENDITURES Current: Instruction: Other instructional programs Support services: Instructional staff support General administration Plant services Student transportation services Central services Total Expenditures 

************** HEAD START *** VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) 
$ 1,089,469 $ 1,079,525 $ (9,944) $ 1,089,469 } 1,079,525 $ (9,944) 
$ 909,088 $ 899,135 $ 147,268 147,271 16,415 16,416 10,859 10,868 5,463 5,467 370 370 

9,953 (3) (1) (7) (4) 0 1,089,463 .$ 1,079,525 $ 9,938 EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 6 $ 0 $ (6) FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 0 0 0 



REVENUES State sources: Other Federal sources Total Revenues 

VERNON PARISH SCHOOL BOARD Leesville, Louisiana SPECIAL REVENUE FUND Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget (Non-GAAP Basis) and Actual For the Year Ended June 30, 1998 Exhibit 3-8 

EXPENDITURES Current: Instruction: Regular programs Special programs Other instructional programs Support services: Student services Instructional staff support General administration Business services Student transportation services Totat Expenditures 

** * **PRESCHOOL******** ***' VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE~ 
$ 466,401 $ 474,055 $ 7,654 156,332 150,345 13 
~; 616,733 $ 624,400 $ 7,667 
456,230 $ 128,394 4.713 461,237 $ 128,410 4.714 (5,007) (16) (1) 65 66 (1) 22,653 22,657 (4) 983 984 (1) 1,419 1,419 0 __ 2,265 . 2,267 (2) ~_ 616,722 $ 621,754 $ (5,(~ EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 11 ~ 2,646 $ 2,635 OTHER FINANCING SOURCES (USES) Miscellaneous expenses $ O $ (2,646) $ {2,646) TOTAL OTHER FINANCING SOURCES (USES) $ _ O ~; (2,646) ~ (2,6~ 

EXCESS(Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCEATEND OFYEAR 
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$ 115 g O $ (11) 0 O 



REVENUES Federal sources 
Total Revenues 
EXPENDITURES Current: Instruction: Regular programs Other instructional programs Support services: General administration School administration Total Expenditures 

VERNON PARISH SCHOOL BOARD Leesville. Louisiana SPECIAL REVENUE FUND Schedule of Revenues, Expenditures, and Changes n Fund Balance - Budget (Non-GAAP Basis) and Actua For the Year Ended June 30. 1998 Exhibit 3.10 
JOB TRAINING PARTNERSHIP ACT (JTPA)***** VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) 
$ 38,573 $ 47,492 ~; 8,919 $ 38,573 $ 47,492 $ 8,glg 
$ 36,870 $ 1.378 47,492 $ O (10,622) 1.378 293 O 293 32 g 32 $ 38,573 } 47,492 $ (8,919) EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 0 $ O $ FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 0 0 0 0 



REVENUES State sources: Other Federalsources 
Total Revenues EXPENDITURES Current: Instruction: Regular programs Special programs Other instructional programs Support services: Student services Instructional staff support School administration Plant services Total Expenditures 

VERNON PARISH SCHOOL BOARD Leesville. Louisiana SPECIAL REVENUE FUND Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget (Non-GAAP Basis) and Actual For the Year Ended June 30. 1998 Exhibit 3-11 

BUDGET 
STATE FUNDS VARIANCE FAVORABLE ACTUAL (UNFAVORABLE) 

$ 631,559 $ 634,093 $ 7.644 7.644 2,534 0 
$ 639,203 $ 641,737 $ 2,534 
508.715 $ 103,379 13,581 510,992 $ 103,430 13.784 (2,277) (51) (203) 

$ 639,203 $ 641,737 $ (2,534) EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 0 $ 0 $ 0 FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

?2 

0 0 O 



REVENUES Federal sources Total Revenues EXPENDITURES Current: Instruction: Regular programs Support services: Student services General administration Total Expenditures 

VERNON PARISH SCHOOL BOARD Leesville. Louisiana SPECIAL REVENUE FUND Schedule of Revenues, Expenditures, and Changes n Fund Balance - Budget (Non-GAAP Basis) and Actual For the Year Ended June 30, 1998 Exhibit 3-12 
**DRUG FREE SCHOOLS VARIANCE FAVORABLE BUDGET ACTUAL ~UNFAVORABLE) 

'~ 80,652 $ 79,174 ~._ (1,478~ 
$ 80,652 $ 79,174 $ (1,478) 
5.015 $ 5,015 $ O 74,321 72,764 1,557 1,428 1,514 (86)_ $ 80,764 $ 79,293 ~ 1,47.1 EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ (112) $ (119) ~L (7)_ OTHER FINANCING SOURCES (USES) Operating transfers in $ 119 $ 119 $ TOTAL OTHER FINANCING SOURCES (USES) $ 119 $ 119 .~ EXCESS(Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCEATEND OFYEAR 

73 

75 0 0 $ (7) 0 



REVENUES State sources: Other Federal sources Total Revenues EXPENDITURES Current: Instruction: Other instructional programs Support services: Instructional staff support General administration Plant services Total Expenditures 

VERNON PARISH SCHOOL BOARD Leesvllle, Louisiana SPECIAL REVENUE FUND Schedule of Revenues, Expenditures, and Changes n Fund Balance - Budget (Non-GAAP Basis) and Actual For the Year Ended June 30, 1998 Exhibit 3-13 
ADULT EDUCATI 

BUDGET ACTUAL VARIANCE FAVORABLE (UNFAVORABLE) 
$ 78,595 $ 77,278 $ (1,317) 112,342 113,667 1,325 ~; 190,937 ~ $ 8 
$ 157,994 $ 157,998 $ (4) 28,110 28,112 (2) 1,610 1,610 0 3,223 3,225 (2) $ 190,937 $ 190,945 $ (8) EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

74 

05 0 05 0 0 0 ~F o~ o} o 



REVENUES Federat sources Total Revenues 

VERNON PARISH SCHOOL BOARD Leesville. Louisiana SPECIAL REVENUE FUND Statement of Revenues, Expenditures, and Changes n Fund Balance - Budget (Non-GAAP Basis) and Actua For the Year Ended June 30, 1998 

EXPENDITURES Current: Instruction: Regular programs Other instructional programs Support services: Student services Instructional staff support General administration School administration Plant services Student transportation services Total Expenditures 

Exhibit 3-t4 
************************ EDUCATION ***** VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) 
$ 220,440 ~ 231,502 $ 11,062 220,440 $ 231,502 $ 11,062 
15,668 $ 145.193 17,952 $ 145.199 104 8,485 49,742 50,132 8,076 8,076 126 126 1,356 1,357 175 175 

(2,284) (6) (8,381 ) (390) 0 0 (1) 0 $ 220,440 $ 231,502 $ (11,062) EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 0 $ 0 $ O FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

?5 

0 0 0 o~ o~ o 



REVENUES State sources: Other Federal sources Total Revenues 

VERNON PARISH SCHOOL BOARD Leesville, Louisiana SPECIAL REVENUE FUND Schedule of Revenues, Expenditures, and Changes n Fund Balance - Budget (Non-GAAP Basis) and Actual For the Year Ended June 30, 1998 Exhibit 3-15 

EXPENDITURES Current: Instruction: Regular programs Special programs Other instructional programs Support services: Student services Instructional staff support General administration School administration Business services Plant services Student transportation services Food services Total Expenditures 

SPECIAL EDUCATION VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) 
$ 36,409 $ 675.346 36,409 $ 675.379 0 33 $ 711,755 $ 7117~885 33 
14,550 $ 290,373 86,258 61,728 184,487 12,310 5,460 1,056 11,113 16,665 851 

14,553 $ 290,060 86,271 61,733 184,494 12,313 5,461 1,058 11,467 16,667 

(3) 313 (13) 
(5) (7) (3) (1) (2) (354) (2) 852 (1) $ 684,851 ~ 6849,~295 (78) 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 26,904 $ 26,859 $ (45) FUND BALANCE AT BEGINNING OF YEAR 
FUND BALANCE AT END OF YEAR 
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0 0 0 



REVENUES Local sources: Other Total Revenues 
EXPENDITURES Current: Support services: General administration Plant services Total Expenditures 

VERNON PARISH SCHOOL BOARD Leesville. Louisiana SPECIAL REVENUE FUND Schedule of Revenues, Expenditures, and Changes n Fund Balance - Budget (Non-GAAP Basis) and Actual For the Year Ended June 30, t998 Exhibit 3-16 
************FOOD PROCESSING CENTERS 

VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) 
$ 12,390 $ 12,390 $ $ 12,390 $ 12,390 $ 
$ 14,756 $ 14,757 $ 310 310 (I) o 
$ 15,066 $ 15,067 $ (1) EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ (2,676) $ (2,677) $ (1) FUND BALANCE AT BEGINNING OF YEAR FUND BALANCEATEND OFYEAR 

?? 

8,795 8,796 6,119 ~ 6,119 ~ 0 



REVENUES Local sources; Taxes: Ad valorem Interest earnings Other State sources: Other Total Revenues 

VERNON PARISH SCHOOL BOARD Leesville, Louisiana SPECIAL REVENUE FUND Schedule of Revenues, Expenditures, and Changes n Fund Balance - Budget (Non-GAAP Basis) and Actual For the Year Ended June 30, 1998 Exhibit 3-17 

EXPENDITURES Current: Instruction: Regular programs Other instructional programs Support services: Student services Genera~ administration School administration Business services Plant services Student transportation services Facilities acquisition and construction Total Expenditures 

WARD 1 MAINTENANCE**** VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLEL 
403,954 $ 9,978 O 403,954 $ 9,978 0 65,162 65,163 
479,094 $ 479,095 3_ 1 
9,471 $ 69,533 9,472 $ 69.537 (1) (4) 300 300 0 12,693 12,693 0 25,331 25,334 (3) 7 7 0 249,022 249,341 (319) 33,866 33,869 (3) 168,195 168,302 (107~. $ 568,418 $ 568,855 .$__ (437) EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ (89,324) $ (89,760) ~; (436~. OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers out Sale of assets 124,722 $ (8,537) 195 124,722 $ (8,538) 195 0 (I) 

TOTAL OTHER FINANCING SOURCES (USES) $ 116,380 $ 116,379 ~ 1~ EXCESS(Deficiency)OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES 
FUND BALANCE AT BEGINNING OF YEAR FUND BALANCEATEND OFYEAR 78 

$ 27,056 $ 26,619 $ (437) 166,641 166,641 _ 0 ~& 193,697 ~ 193,260 ~ (437) 



REVENUES Local sources: Taxes: Ad valorom Interest earnings Other State sources: Other Total Revenues 

VERNON PARISH SCHOOL BOARD Leesville. Louisiana SPECIAL REVENUE FUND Schedule of Revenues, Expenditures, and Changes n Fund Balance - Budget (Non-GAAP Basis) and Actual For the Year Ended June 30, 1998 Exhibit 3-18 

EXPENDITURES Current: Instruction: Regular programs Other instructional programs Support services: Student services General administration School administration Plant services Student transportation services Facilities acquisition and construction Total Expenditures 

*********WARD 2 - ORANGE MAINTENANCE********* 
BUDGET 
$ 46,057 3,344 45,074 23.031 

ACTUAL 
46,058 3,345 45,074 23.032 

VARIANCE FAVORABLE (UNFAVORABLE) 

$ 117,506 ~ 117,509 $ 3 
4,289 $ 5.163 146 1,461 239 24,896 20,071 28,865 

4,289 $ 5.163 146 1,462 240 24,898 20,071 28.866 
~; 85,130 $ 85,135 EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 32,376 $ 32,374 FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

?9 

72,561 72,562 

0 0 



REVENUES Local sources: Taxes: Ad valorem Interest earnings State sources: Other Total Revenues 

VERNON PARISH SCHOOL BOARD Leesville. Louisiana SPECIAL REVENUE FUND Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget (Non-GAAP Basis) and Actual For the Year Ended June 30, t998 

EXPENDITURES Current: Instruction: Regular programs Other instructional programs Support services: Student services General administration Schoot administration Plant services Student transportation services Facilities acquisition and construction Total Expenditures 

Exhibit 3-19 
******WARD 2 - HORNBECK MAINTENANCE 
BUDGET ACTUAL VARIANCE FAVORABLE (UNFAVORABLE) 
$ 27,098 $ 27,098 $ 0 1,311 1,311 O 10,905 10,906 1 $ 39,314 $ 39,315 $ 1 
3,905 $ 4.177 108 848 2,477 30,689 3,501 1.757 

3,906 $ 4.177 (1) 0 108 0 848 0 2,477 O 30,692 (3) 3,501 0 1,758 (1) $ 47,462 ~  $ (5) EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ (8,148) $ (8,152) $ (4) FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

80 

33 236 33 236 0 



REVENUES Local sources: Taxes: Ad valorem Interest earnings State sources: Other Total Revenues 

VERNON PARISH SCHOOL BOARD Leesville, Louisiana SPECIAL REVENUE FUND Schedule of Revenues, Expenditures, and Changes n Fund Balance - Budget (Non-GAAP Basis) and Actual For the Year Ended June 30, 1998 Exhibit 3.20 

EXPENDITURES Current: Instruction: Regular programs Other instructional programs Support services: Student services General administration School administration Plant services Student transportation se~,ices Facilities acquisition and construction Total Expenditures 

********************* 3 MAINTENANCE***************= VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) 
$ 96,930 $ 96,930 $ O 4,644 4,644 0 9,501 9,501 0 $ 111,075 ~ 111,075 $ 0 
11,874 $ 1.789 11,874 $ 1.789 0 0 40 40 O 3,063 3,064 (1) 1,707 1,708 (1) 27,219 27,220 (1) 4,324 4,325 (1) 15,810 15,811 (1) 65,826 $ 65,831 $ (5) EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 45,249 $ 45,244 $ (5) OTHER FINANCING SOURCES (USES) Operating transfers in $ 12,013 $ 12,014 $ 1 TOTAL OTHER FINANCING SOURCES (USES) $ 12,013 $ 12,014 ~; 1 EXCESS(Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

8]. 

$ 57,262 $ 57,258 $ (4) 60,366 60,366 0 



REVENUES Local sources: Taxes: Ad valorem Interest earnings State sources: Other Total Revenues 

VERNON PARISH SCHOOL BOARD Leesville, Louisiana SPECIAL REVENUE FUND Schedule of Revenues, Expenditures, and Changes n Fund Balance - Budget (Non-GAAP Basis) and Actua For the Year Ended June 30, 1998 

EXPENDITURES Current: Instruction: Regular programs Other instructional programs Support services: Student services General administration School administration Plant services Student transportation services Facilities acquisition and construction Total Expenditures 

ARD 4 
Exhibit 3-21 
VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) 

$ 126,788 $ 126,789 $ 1 6,270 6,271 1 __ 12 599 12,599 . O $ 145,657 $ 145,659 $ 2 
63,978 $ 3,721 63,978 $ 3.722 257 257 4,024 4,024 1,261 1,262 55,666 55,797 6,816 6,816 14,885 14,885 

O (1) O O (1) (131) O 0 ~; 150,608 $ 150,741 $ (133). EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES ~ (4,951) ~; (5,082) $ (131) O'[HER FINANCING SOURCES (USES) Operating transfers in Sale of assets $ 54,746 600 54,746 $ O 600 O TOTAL OTHER FINANCING SOURCES (USES) $ 55,346 ~ 55,346 ~; 0 EXCESS(Deficient)OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCEATEND OFYEAR 
82 

$ 50,395 $ 50,264 $ (131) 



REVENUES Local sources: Taxes: Ad vatorem Interest earnings Other State sources: Other Total Revenues 

VERNON PARISH SCHOOL BOARD Leesville, Louisiana SPECIAL REVENUE FUND Schedule of Revenues, Expenditures, and Changes n Fund Balance - Budget (Non-GAAP Basis) and Actual For the Year Ended June 30, t998 Exhibit 3-22 

EXPENDITURES Current: Instruction: Regular programs Other instructional programs Support services: Student services General administration School administration Plant services Student transportation services Facilities acquisition and construction Total Expenditures 

****** **WARD 5 MAINTENANCE************** VARIANCE FAVORABLE BUDGET ACTUAL ~UNFAVORABLE) 
$ 7t,312 $ 4,938 76,372 71,312 $ 4,938 76.373 9,812 9,813 ~, 162,434 $ 162,436 ~; 2 
16,421 $ 685 16,422 $ 686 30 30 4,067 4,068 2,592 2,593 29,357 29,358 t ,683 1,683 t ,036 1,036 

(1) (1) 0 (1) (1) (1) 0 0 $ 55,871 $ 55,876__ ~ (5~. EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES ~ 106,563 $ 106,660 L (3) 
OTHER FINANCING SOURCES (USES) Operating transfers in Sale of assets Miscellaneous expenditures 

$ 18,674 $ 18,674 $ 0 9,050 9,050 O ~ (7t ,372) (71,373) (1~_ TOTAL OTHER FINANCING SOURCES (USES) ~ (43,648) $ (43,649) ~ (1)_ 
EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCEATEND OFYEAR ~3 

62,915 $ 62,911 $ (4) 35,979 35,979 __ 0 
,~ 98,894 ~; 98.890 ~ (4) 



REVENUES Local sources: Taxes: Ad valorem Interest earnings State sources: Other Total Revenues 

VERNON PARISH SCHOOL BOARD Leesville, Loulalana SPECIAL REVENUE FUND Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget (Non-GAAP Basts) and Actual For the Year Ended June 30, 1998 

EXPENDITURES Current: Instruction: Regular programs Other instructional programs Support sewices: Student services General administration School administration Plant services Student transportation services Facilities acquisition and construction Total Expenditures 

Exhibit 3-23 
** WARD6MAINTENANCE****** 
BUDGET ACTUAL 
$ 33,100 $ 3.985 

VARIANCE FAVORABLE (UNFAVORABLE) 
33,101 $ 3,985 6,684 6 685 1 O 1 43,769 $ 43,771__ ~ 2 

4,974 $ 4,879 4,975 $ 4.879 (1) 0 251 251 O 1,038 1,039 (1) 2,317 2,318 (1) 31,417 31,420 (3) 34,673 34,674 (1) 64 998 64 999 (1). .~ 144,547 ~; 144,5555 (8). EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES ~; (100,778) $ (100,784)~.$ (6) OTHER FINANCING SOURCES (USES) Operating transfers in TOTAL OTHER FINANCING SOURCES (USES) EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 
84 

10,332 ~; 10,332 ~; 0 10,332 $ 10,332 $ 0 
$ (90,446) $ (90,452) $ (6) 104 780 104,78! 1 ~; 14,334 ~ 14,329 ,~ (5) 



REVENUES Local sources: Taxes: Ad valorem Interest earnings State sources: Other Total Revenues 

VERNON PARISH SCHOOL BOARD Leesville. Louisiana SPECIAL REVENUE FUND Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget (Non-GAAP Basis) and Actual For the Year Ended June 30, 1998 

EXPENDITURES Current: Instruction: Other ~nstrt~c~onat programs Support services: Student services General administration School administration Plant services Student transportation services Facilities acquisition and construction Total Expenditures 

Exhibit 3-24 
* WARD 7 MAINTENANCE 
BUDGET 
69,511 3,168 23.662 
ACTUAL VARIANCE FAVORABLE (UNFAVORABLE) 
$ 69,511 $ 3,169 23,652 0 1 0 

$ 96,331 $ 06,332 $ 1 
$ 25,286 $ 25,286 $ 130 2,189 4,422 60,757 89,659 6,932 

130 2,18g 4,424 60,846 89,665 6.933 
$ 189,375 $ 180,473 $ (08) EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES ~ (93,044} $ (93,141) $ (97) OTHER FINANCING SOURCES (USES) Operating transfers in Sale of assets TOTAL OTHER FINANCING SOURCES (USES) EXCESS(Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCEATEND OFYEAR 
85 

73,700 $ 73,700 12,000 12,000 85,700 ~ 85,700 $ 
(7,344) $ (7,441) $ (97) 62,834 62,834 O 



REVENUES Local sources: Taxes: Ad valorem Interest earnings State sources; Other Total Revenues 

VERNON PARISH SCHOOL BOARD Leesville, Louisiana SPECIAL REVENUE FUND Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget (Non-GAAP Basis) and Actual For the Year Ended June 30, 1998 Exhibit 3-25 

EXPENDITURES Current: Instruction: Regular programs Other instructional programs Support services: Student services General administration Schoot administration Plant services Student transportation services Facilities acquisition and construction Total Expenditures 

********************* 8 MAINTENANCE*** *** VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE) 
$ 27,771 $ 27,771 $ 720 721 7,783 7,784 0 1 1 $ 36,274 ~ 36,276 $ 2 
399 $ 3,284 20 872 4,274 20,715 1,981 5 554 

400 $ 3,264 20 872 4,275 21,018 1,982 5 555 

(1) O 

37,099 ~ 37,4~ (307) EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ (825) $ (1,130) $ (305) OTHER FINANCING SOURCES (USES) Miscellaneous expenditures $ 14 $ 0 $ (14) TOTAL OTHER FINANCING SOURCES (USES) $ 14 ~ 0 ~ (14) EXCESS(Deficient) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 
$ (811) $ (1,130) $ (319) 18,611 18,612 1 17,800 ~; 17,482 ~; (318) 



Ward No Ward No Ward No Ward No Ward No Ward No Ward No Ward No Ward No 

1 2 - Orange 2 - ltornbeck 3 4 5 6 7 8 

Vernon Parish School Board Leesville, Louisiana 

Tile debt service funds are used to accumulate monies to pay outstealding bond issues. Tile bonds were issued by tile respective school districts to acquire lauds for building sites aud to purchase, erect, m~d improve school buildings, equipment, and furnishings. The bond issues are financed by an ad valorem tax ou property within the territorial boundaries of tile respeclive wards. 
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ASSETS Cash and cash equivalents Investments Receivables TOTALASSETS 

VERNON PARISHSCHOOLBOARD Leesvgle. Louislana DEBT SERVICE FUNDS Combining Balance Sheet June 30,1998 
WARD2- WARD2- WARD1 ORANGE HORNBECK WARD3 

3,034 $ 154,848 3,014 $ 189.682 894 2,073 2,146 $ 50,264 2,392 185.975 1 646 1,213 
LIABILITIES AND FUND EQUITY Liabilities: Interfund payables $ O $ 0 $ 0 $ 0 Total Liabilities Fund Equity Fund Balances: Reserved for debt service Total Equity TOTAL LIABILITIES AND FUND EQUITY 

$ 09 09 OE 0 
9 158,776 9 194,769 9 54,056L 189,580 $ 158,776~ $ 54,056 $ 189,580 
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Exhibit 4 
WARD 4 WARD 5 WARD 8 WARD 7 WARD 8 TOTAL 
2,889 $ 1,813 $ 2,024 $ 3,726 $ 1,778 $ 22,816 19,867 145,139 202,467 194,949 110,816 1,254,009 650 1,511 1,478 1,600 1,780 12,845 

$ o~ o~ o$ o~ o$ o $ o$ o$ o$ o~ o$ o 
$ 23,406 } 148,463 $ 205,969 $ 200,275 ~ 114,376 $ 1,289,670 $ 23,406 ~; 148,463 $ 205 9,~69 $ 200,275 $ 114,376 $ 1,289,670 
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REVENUES Locat sources: Taxes: Ad valorem Interest earnings Total Revenues EXPENDITURES Current: Support services: General administration Debt service: Principal retirement Interest and bank charges Advance refunding escrow Total Expenditures 

VERNON PARISH SCHOOL BOARD Leesville, Louisiana DEBT SERVICE FUNDS Combining Statement of Revenues, Expenditures, and Changes in Fund Balances For the Year Ended June 39, 1998 
WARD2- WARD2- WARD1 ORANGE HORNBECK WARD3 

$ 128,636 10,368_ $ 173,935 $ 150,544 $ 149,123 11,852 4,341 10,136 ~_ 139,004 ~ $ 15488~_55 159,259 
3,897 $ 5,520 $ 4,711 $ 4,713 105,000 45,746 O 105,000 70.861 86,000 61.737 25,000 60,500 0 O O 9 154,643 ~ ~ 1524~448_489 90,213 EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 9 (15,639)_~; 4,406 9 2 43,4~_7 9 69,046 OTHER FINANCING SOURCES (USES) Operafin9 transfers in Operating transfers out Proceeds of refunding bonds Payment to refunded bond escrow agent 
09 0 0 09 0 0 09 0 532.000 0 (532 0~ Total Other Financing Sources (Uses) 9 0 9 0 9 O $ 0 EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES $ (15,639) $ 4,406 $ 2,437 $ 69,046 FUND BALANCES AT BEGINNING OF YEAR 174,415 190,363 FUND BALANCES AT END OF YEAR 51,619 120,534. 



WARD4 WARD5 WARD6 WARD7 
263,010 $ 240,011 _ 7,702 11,214 78,874 $ 11.609 

WARD 8 
Exhiblt5 
TOTAL 

203,187 $ 137,979 $ 11,593 7,252 1,525,299 86.068 270,712_$ 251,225 $ 90,483 L 214,780 $ 145,232 $ 1,611,367 
$ 21,518 $ 7,595 $ 216,000 117,000 161,952 85,571 104,470_ 35,524 

2,475 $ 27,003 71,982 0 
6,399 $ 95,000 84,104 0 

4,360 $ 61,188 75,000 54.790 851,003 697.243 O0 139,994 503,940 $ 245,690 101,460 L 185 503~ $ 1,749,428 
(233,228) ~ 5,535 $ ~~ ~; 11,0825 (138,081) 
05 0 1,230,000 38,000 $ (38,O0O) 616.000 05 0 0 05 0 0 05 0 0 38,000 (38,000) 2,378,000 (1,230,000~ (616,000) 0 0 0 (2,378,0~ $ 0 $ 0 $ O ~ 05 05 O 

(233,228) $ 5,535 $ (10,977) $ 29,277 $ 11,082 $ (138,061) _ 258,634 142,928 216,946 __. 170,998 103,294 1.427.731 



SCHOOl. ACTIVITY FUN 

Vernon Parish School Board Leesville, Louisiana 

The activities of the various individual school accounts are accounted for ill tile sdlool activity agency Pand. While the accounts are under the supervision of the School Board, they belong to file individual schools or their student bodies and arenot available for use by tile School Board. 
This scholarship agency fund is funded by voluntary employee contributions. Tile proceeds are used to provide au almual scholarship for all onlstandiug graduate who plazls to major ill education. SAIl'S TAX FUND The sales tax fund ac~mnts for monies collected on behalf of file other taxing authori0es in Vernon Parish. Upon receipt of sales tax returns and monies, a direct deposit is made into the bank account of file other taxing authorities. )E The dcferred compeusation agency fund is used ~o account for employee deductions, investment eanlings and eventual payments of benefits to employees under deferred compensation plaus established by the School Board under Section 457 of the hatemal Revenue Code. 



ASSETS Cash and cash equivalents Inveslmenls Totalassets 
LIABILITIES Deposits clue student groups Deposits due others Total liabilities 

VERNON PARISH SCHOOL BOARD Leesvllle. Louisiana AGENCYFUNDS Combining S~tementofAsse~ and Liabilities June 30,1998 
SCHOOL DEFERRED ACTIVITY SCHOLARSHIP COMPENSATION FUND FUND FUND 

Exhibit 6 

TOTAL 
$ 609,992 $ 4,357 $ 0 $ 614,349 0 0 763,149 763,149 

$ 609,992 $ 4,357 $ O $ 614,349 0 0 763,149 763,149 

93 



ASSETS Cash and cash equivalents 
LIABILITIES Deposils due student groups 

ASSETS Cash and cash equivaTents LIABILITIES Deposits due student groups 
ASSETS Cash and cash equivalents 

VERNON PARISH SCHOOL BOARD Leesvllle. Louisiana AGENCY FUNDS Combining Statement of Changes In Assets and Liabilities For the Year Ended June 30, 1998 Exhibit 7 
Balance July t, Additions Deductions t997 
*****SCHOOL ACTIVITY FUND***** 

Balance June 30, 1998 

*****SCHOLARSHIP FUND 
~; 5~474 3~173 4~290 ~ 4~357 

*****SALES TAX FUND***** 
LIABILITIES Deposits due other taxing authorities ~; O 15,420t430 15~420r430 ~; 0 (CONTINUED) 



ASSETS Investments 
LIABILITIES Deposits due others 
ASSETS Cash end cash equivalents Investments Total Assets 

VERNON PARISH SCHOOL BOARD Leesvllle, Louisiana AGENCY FUNDS Combining Statement of Changes In Assets and Liabilities For the Year Ended June 30. t998 Exhibit 7 

LIABILITIES Deposits due student groups Deposits due other taxing authorities Deposits due others Total Liabilities 

Balance July 1, Additions Deductions 1997 
*****DEFERRED COMPENSATION FUND***** 

Balance June 30, 1998 

$ 555,747 418,595 
*****ALL AGENCY FUNDS***** 
17,791,754 , 386,809 17,733,152 42,255 $ 614,349 763,149_ 

555,747 0 418,595 2,371,324 15,420,430 386,809 2,312,722 15,420,430 42,255 $ 614,349 0 763,149_ 
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SCHOOL ANACOCO HIGH ANACOCO ELEMENTARY 

VERNON PARISHSCHOOLBOARD Leesvllle. Loulslana SCHOOL ACTIVITY AGENCY FUND Schedule of Changes In Deposits Due Others For the Year Ended June 30, 1998 

EAST LEESVILLE ELEMENTARY EVANS HICKS HORNBECK LEESVILLE HIGH LEESVILLE JUNIOR HIGH NORTH POLK ELEMENTARY PICKERING HIGH PICKERING ELEMENTARY PITKIN HIGH ROSEPINEHIGH ROSEPINE ELEMENTARY SIMPSON SOUTH POLKELEMENTARY VERNON ELEMENTARY 

Balance, Beginning 19,196 $ 34,125 29,917 28,233 23,485 7,264 107,845 16,035 6,635 18,621 76,820 32,680 51,580 28,337 35,572 15,396 5,843 

Additions 205,034 $ 45,980 61,564 101,225 92,272 71,307 470.183 114.720 42,631 199.757 134,920 250,573 187,641 67,075 106,022 46,412 120.141 

Deductions 197,113 $ 46,678 69,127 97,174 92,544 59,284 462,187 118,465 43,417 194,328 160,218 195,096 183,437 74,822 113,274 37,611 113.734 

Exhibit 8 
Balance, Ending 27,117 33,427 22,354 32,284 23,213 19,287 115.841 12,290 5,849 24,050 51,622 87,157 55,784 20,590 28,320 24,197 12,250 WEST LEESVILLE ELEMENTARY 12,689 50,694 , 48,923 14,460 TOTAL. 
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Vernon Parish School Board Lcesville, Louisiana 

Tile general fixed asset account group records tile fixed assets of the School Board which are used ill govcrnmenla fund-type operations. 
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GENERAL FIXED ASSETS: Land Buildings Furniture and Equipment Vehicles 

VERNON PARISH SCHOOL BOARD Leesville. Louislan~ SCHEDULE OF GENERAL FIXEDASSETS- BYSOURCE June 30,1998 

TOTAL GENERAL FIXED ASSETS 
INVESTMENT IN GENERAL FIXED ASSETS Balance, June 30, 1987 Subsequent to June 30, 1987: From General Fund From Maintenance Funds From Federal Funds From School Food Service Fund TOTAL INVESTMENT IN GENERAL FIXED ASSETS 
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262,874 44,777.100 9,169.805 623,953 

39.460,450 2,319,174 10,418,025 2,286,998 349,085 

Exhibit 9 



FUNCTION 
Instruction General Administration Student Transportation Food Service Operations 

VERNON PARISH SCHOOL BOARD Leesville, Louisiana SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS - BY FUNCTION 

TOTAL GENERAL FIXED ASSETS 

For the Year Ended June 30, 1998 Exhibit 10 
BALANCE BALANCE JULY 1~ 1997 ADDITIONS DELETIONS JUNE 30, 1998 $ 50,206,748 702,954 632,022 2,157,826 
$ 1,016,501 $ 141,466 45,048 16.524 

0 11,146 74,211 0 
$ 51,223,249 833,274 602,859 2,174,350 
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FUNCTION Instruction General Administration Student Transportation Food Service Operations 

VERNON PARISH SCHOOL BOARD Leesville, Louisiana SCHEDULE OF GENERAL FIXED ASSETS. BY FUNCTION 

TOTAL GENERAL FIXED ASSETS 

June30,1998 
TOTAL LAND BUILDINGS 
51,223,249 $ 833,274 602,859 262,874 0 0 44,777,100 0 0 _ 2,174,350 0 O 54~833~732 ~ 262r874 ~ 44t777t100 
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Exhibit 1t 
FURNITURE AND EQUIPMENT VEHICLES 6,183,275 $ 812,180 0 0 21,094 602,859 ~ 2,174,350 O 



Vernon Parish School Board Leesville, Louisiana GENERAI~_ 
Schedule of Compensation Paid Board Members For the Year Ended June 30, 1998 

Exhibit 12 
The schedule of compensation paid to tim School Board members is presented in compliance with House Concunent Resolution No. 54 of the 1979 Session of the Louisiana Legislature. Compensation of the School Board members is included in the general administrative expenditures of the general fund. In accordealce with Ixmisiana Revised Statute 17:56, the School Board members have elected fl~e monthly payment meO~od of compensation. Under this method, each lnember of the School Board receives $800 per month, and the president receives $900 per month for perlbrming the dulies of his office. 
Mr. Alvin C. "Chuck" Dowdcn, Jr., President 
Mr. R. W. "Dickie" Bailes Mr. Gerald Burns Mr. WillisA. Farris 
Mr. B. R. Harvey Mr. M. Gene ttaymon Mr. C. A. ttughes 
Mr. Benard McKee Mr. Murl~hy O'Banion Mr. W. W. "Bill" Parker, Vice-President Mr. Mink 11. Smith Ms. Kim Recsc Ms. Linda Wesl Ms. Betty W~sterclfi TOTAL 
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$ 10,200 9,600 9,600 
10,200 9,600 9,6{)0 9,600 9,600 9,600 9,600 9,600 
9,600 9,600 9,6(1(I 9,60(I 
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Vernon Parish School Board Leesville, Louisiana Compliance with Single Audit Act Amendment of 1996 And Other Information For the Year Ended June 30, 1998 
Under provisions of state law, lh~s report is a public doc~m~cnt. A copy of the ~eport has been submit- ted to the audiled, or reviewed, entity and other appropriate public officials. The report is available for public inspectio~ at the Baton Rouge office of the Legislative Audi- tor and, where appropriate, at the office of the parish clerk of court, Release Date 





Vernon Parish School Board Leesville, Louisiana Compliance with Single Audit Act Amendment of 1996 And Other Information For the Year Ended June 30, 1998 

OTHER REPORTS REQUIRED BY BY OFFICE OF MANAGEMENT AND BUDGET (OMB) CIRCULAR NO. A- AND q"4: Report on Compliance and on Internal Control Over Financial Reporting Based on an Audit of Financial Statements Performed in Accordance With Government Auditin~ Standards Report on Compliance with Requirements Applicable to Each Major Program and Internal Control Over Compliance in Accordance With OMB Circular NO, A-133 Schedule of Expenditures of Federal Awards Notes to the Schedule of Expenditures of Federal Awards Schedule of Findings and Questioned Costs OTHER INFORMATION Summary Schedule of Prior Audit Findings Corrective Action Plan for Current-Year Findings and Questioned Costs Management Letter Items 
Management Letter Status of Prior Management Letter Items 
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Vernon Parish School Board Leesville, Louisiana Compliance with Single Audit Act Amendment of 1996 And Other Information For the Year Ended June 30, 1998 

OTHER REPORT REQUIRED BY 
The first report following this page is a report on compliance and on internal control over financial reporting based on an audit of financial statements performed in accordance with Government Auditing, Standards, issued by the Comptroller General of the United States. The section of the report on compliance is based solely on the audit of the general-purpose financial statements and presents, where applicable, compliance matters that would be material to the general-purpose financial statements. The section of the report on internal control over financial reporting is, likewise, based solely on the audit of the general-purpose financial statements and includes, where appropriate, any reportable conditions and/or material weaknesses. 

OTHER REPORT REQUIRED BY OFFICE OF MANAGEMENT AND BUDGET (OMB) C] 
The second report following this page contains information on the report on compliance with requirements applicable to each major program and internal control over compliance in accordance with OMB Circular Ng. A-133. The section of the report on compliance is related to tests of compliance with laws, regulations, contracts and grants relating to federal awards programs. The section of the report on internal control over compliance is, likewise, related to matters that would be significant and/or material to federal awards programs. 



 

The CPA. Nero- Undem~n~le The VoJ ~Q~' 

ALLEN, GREEN & COMPANY, LLP CERTIFIED PUBLIC ACCOUNTANTS P. O. Box 6075 Monroe, LA 71211-6075 2414 Ferrand Street Monroe, LA 71201 Telephone; (318) 388~422 Fat=simile: (318) Website: allengreencpa.com 
2285 Green Acres Office Park G.O.P. Buildin0 Ilk Suite 400 Bossier City, LA 71111 Telephone; (318) 741~05 Pac~irnile: (318) 741-0207 

Report on Compliance And on Internal Control Over Financial Reporting Based on an Audit of Financial Statements Performed in Accordance With Government Auditine Standard 
Board Members Vernon Parish School Board Leesville, Louisiana 

Ernest L. Allen, CPA (A Professional Accounting Corp.) Tim Green, CPA Margie Williarnson, CPA 

We have audited the financial statements of Vernon Parish School Board, Leesville, Louisiana, as of and for the year ended June 30, 1998, and have issued our report thereon dated September 15, 1998. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Govermnent Auditing Standards, issued by the Comptroller General of the United States Compliance As part of obtaining reasonable assurance about whether the School Board's financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed an instance of noncompliance which is required to be reported under Government Auditing Standards described in the accompanying Schedule of Findings and Questioned Costs as item 98-F1. nt(~rnM Control Over Financial Renortin~ In planning and performing our audit, we considered the School Board's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over financial reporting and its operation that we consider to be material weaknesses. Manac, ement Letter Items However, we noted other matters involving the internal control over financial reporting which we have reported to management of the School Board in a separate letter dated September 15, 1998, included later in this report. 
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Board Members Vernon Parish School Board Leesville, Louisiana 
This report is intended for the information of the Board, management and federal awarding agencies and pass-through entities. However, this report is a matter of public record and its distribution is not limited. 

Monroe, Louisiana September 15, 1998 
ALLEN, GREEN & COMPANY, LLP 



 

CPA. Ne.lr t.~e,~ro~ ~ value~' 

ALLEN, GREEN & COMPANY, LLP CERTIFIED PUBLIC ACCOUNTANTS P. O. BOx 6075 Monroe, LA 71211~5075 2414 Ferrand Street Monroe, LA 71201 Telephone: (318) 388-4422 FaCsimile: (318) 388~1664 Website: allengreencpa.com 
2285 Green Acres Office Park G.O,P. Building Ill, Suite 400 Boe~ier City, LA 71111 Telephone: (318) 741-0205 Facsimile: (318) 741-0207 

Report on Compliance with Requirements Applicable to Each Major Program and Internal Control Over Compliance in Accordance With 
Board Members Vernon Parish School Board Leesville. Louisiana 

Ernest L. Alien, CPA (A Professional Accounting Corp.) Tim Green, CPA Margie Williamson, CPA 

Compliance We have audited the compliance of Vernon Parish School Board, Leesville, Louisiana, with the types of compliance requirements described in the U. S. Office of Management and Budget (OMB) Circular No. A-133 Compliance Supplement that are applicable to each of its maj or federal programs for the year ended June 30, 1998. The School Board's major federal programs are identified in the summary of auditors' results section of the accompanying schedule of findings and questioned costs. Compliance with the requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is the responsibility of the School Board's management. Our responsibility is to express an opinion on the School Board's compliance based on our audit. We conducted our audit of compliance in accordance with generally accepted auditing standards; the standards applicable to financial audits contained in Govemment Auditing Standards, issued by the Comptroller General of the United States; and OMB Circular No. A-133, Audits of States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular No. A-133 require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that could have a direct and material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about the School Board's compliance with those requirements and performing such other procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal determination on the School Board's compliance with those requirements. In our opinion, the School Board complied, in all material respects, with the requirements referred to above that are applicable to each of its major federal programs for the year ended June 30, 1998. 
The management of the School Board is responsible for establishing and maintaining effective internal control over compliance with requirements of laws, regulations, contracts and grants applicable to federal programs. Iu planning and performing our audit, we considered the School Board's internal control over compliance with requirements that could have a direct and material effect on a major federal program in order to determine our auditing procedures for the purpose of expressing our opinion on compliance and to test and report on internal control over compliance in accordance with OMB Circular No. A-133. 

4 Member Amedc~ t~titute ot'Cerluqed Public Acco~t~aats, $~iety ot'Louisi~a Certl/]~d ?ublic Accouters ~d A~lenc~ [astitut e of Certified Public Acco~t,xnts Division for CPA Fi~ 



Board Members Vernon Parish School Board Leesville, Louisiana 
Our consideration of the internal control over compliance would not necessarily disclose all matters in the internal control that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that noncompliance with applicable requirements of laws, regulations, contracts and grants that would be material in relation to a major federal program being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over compliance and its operation that we consider to be material weaknesses. Schedule of Exnenditures of Federal Ax~nrd~ 

This report is intended for the information of the Board, management and federal awarding agencies and pass-through entities. However, this report is a matter of public record and its distribution is not limited. 

Monroe, Louisiana September 15, 1998 
ALLEN, GREEN & COMPANY, LLP 



Vernon Parish School Board Leesville, Louisiana Schedule of Expenditures of Federal Awards For the Year Ended June 30, 1998 
FEDERAL GRANTOR/ PASS-THROUGH GRANTOR/PROGRAM NAME CFDA Pass-Through Number Grantor No. Expenditures. CASH FEDERAL AWARDS United States Department of Agriculture Passed Through Louisiana Department of Education National School Lunch Program School Breakfast Program Summer Food Program for Children Passed Through Louisiana Department of Treasury: Schools and Roads - Grants to States (National Forest Lands) Total United States Department of Agriculture United States Department of Education Direct Programs: Impact Aid - Maintenance and Operation Passed Through Louisiana Department of Education: Adult Education - State-Administered Basic Grant Program Title I Grants to Local Educational Agencies Basic Grant Program Special Education: State Grants - Part B Preschool Grants Vocational Education: Basic Grants to States Tech-Prep Education Innovative Education Program Strategies - Title VI Eisenhower Professional Development State Grants ~ (Title II) Title 1V (Safe and Drug-Free Schools) Goals 2000 - State and Local Education Systematic Improvement Grants Christa McAuliffe Fellowship Award Total United States Department of Education 

10.555 10.553 10.559 
N/A N/A N/A 

10.665 N/A 
$ 1,477,931 363,513 11,323 
2316,fi~ 2,o844.~% 

84.041 N/A 4,399,200 
84.002 84.010 
84.027 84.173 

N/A 100,098 98-IASA-58-I 1,555,094 
98-FT58 98-PF58 84.048 28-98-58B/BGI998 84.243 TP 28-98-CL-3-PE 84.298 98-IASA-58-VI 84.281 98-IASA-58-II 84.186 984ASA-58-IV 

525,521 72,398 
81,597 149,905 45,269 7,836 79.174 84.276 5276A50018-95 110,949 84.190 N/A 261~1_92 7,153,238 (Continued) 



Vernon Parish School Board Leesville, Louisiana Schedule of Expenditures of Federal Awards For the Year Ended June 30,1998 
FEDERAL GRANTOR/ PASS-THROUGH GRANTOR/PROGRAM NAME CFDA Pass-Through Number Grantor NO. Expenditures CASH FEDERAL AWARDS United States Department of Health and Human Services Direct program - Head Start Passed Through the Louisiana Department of Education: Payments to States for Child Care Assistance (Starting Points Preschool) 

93.600 06CH5622/30 $ 1,229,383 
93.575 N/A Total United States Department of Health and Human Services 77,947 1,307,330 United States Department of Labor Passed Through the Fifth Planning District Consortium: Job Training Partnership Act (JTPA) 17.250 N/A 94,410 United States Department of Defense Direct Programs: Department of The Army JROTC 12.609 N/A 47,821. Other Cash Federal Awards Passed Through the Louisiana Department of Education: Unisys NONE N/A 

TOTAL CASH FEDERAL AWARDS NONCASH FEDERAL AWARDS United States Department of Agriculture Passed Through Louisiana Department of Agriculture and Forestry: Food Distribution Program (Commodities) 10.550 N/A TOTAL NONCASH FEDERAL AWARDS TOTAL FEDERAL AWARDS 

18,663 10,705,918 
219.759 219,759 .$&0_,925,67_7 (Concluded) 



NOTEI-GENERAL 

Vernon Parish School Board Leesville, Louisiana Notes to the Schedule of Expenditures of Federal Awards For the Year Ended June 30, 1998 
The accompanying Schedule of Expenditures of Federal Awards presents the activity of all federal awards programs of the Vernon Parish School Board, Leesville, Louisiana. The Vernon Parish School Board (the "School Board") reporting entity is defined in note 1 to the School Board's general-purpose financial statements. Federal awards received directly from federal agencies, as well as federal awards passed through other government agencies, are included on the schedule. 
NOTE 2 - BASIS OF ACCOUNTING The accompanying Schedule of Expenditures of Federal Awards is presented using the modified accrual basis of accounting, which is described in note 1 to the School Board's general-purpose financial statements. NOTE 3 - RELATIONSItlP TO GENERAL-PURPOSE FINANCIAL STATEMENTS Federal awards revenues are reported in the School Board's general-purpose financial statements as follows 
General Fund Special Revenue Funds: Title I Title VI Title I1 Goals 2000 School Food Service Head Start Preschool Other Special Funds Job Training Partnership Act (JTPA) Drug Free Schools Adult Education Vocational Education Special Education 
Total 

Federal Sources $ 4,678,710 
1,555,094 45,269 7,836 110,949 2,072,526 1,079,525 150,345 91,778 47,492 79,174 100,098 231,502 675,379 



Vernon Parish School Board Leesville, Louisiana 
Notes to the Schedule of Expenditures of Federal Awards For the Year Ended June 30, 1998 

NOTE 4 - RELATIONSHIP TO FEDERAL FINANCIAL REPORTS Amounts reported in the accompanying schedule agree with the amounts reported in the related federal financial reports except for changes made to reflect amounts in accordance with generally accepted accounting principles. NOTE 5 - MATCHING REVENUES For those funds that have matching revenues and state funding, federal expenditures were determined by deducting matching revenues from total expenditures. NOTE 6 - NONCASH PROGRAMS The commodities received, which are noncash revenues, are valued using prices provided by the United States Department of Agriculture. 



Vernon Parish School Board Leesville, Louisiana Schedule of Findings and Questioned Costs As of and for the Year Ended June 30, 1998 
PART I - Summary of the Auditors' Results 
The type of audit report issued was unqualified This section does not apply iii There was one instance of noncompliance considered material to the financial statements, as defined by the Government Auditing Standards. 
v. This section does not apply v. The type of report the auditor issued on compliance of major federal awards was unqualified vi. The audit disclosed no audit findings which the auditor is required to report under OMB Circular No A-133, Section .510(a). vii. The major federal awards are CFDA #84.041 #84.010 
Special Ed Cluster CFDA #84.027 #84.173 

CFDA Title: Impact Aid - Maintenance and Operation Title I Grants to Local Educational Agencies Basic Grant Program 
State Grants - Part B Preschool Grants 

viii. The dollar threshold used to distinguish between Type A and Type B programs as defined in OMB Circular No. A-133, Section .520(b) was $327,770. x. The auditee qualifies as a low-risk anditee under OMB Circular No. A-133, Section .530 
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Vernon Parish School Board Leesvine, Louisiana Schedule of Findings and Questioned Costs As of and for the Year Ended June 30, 1998 
PART II - Findings related to the financial statements which are required to be reported in accordance with Generally Accepted Government Auditing Standards: 98-F1 The finding is entity-wide According to LSA-R.S. 39:1218 any bank selected as the fiscal agency of any depositing authority, or any bank with whom a private contract is entered into, whether the bank is within or without the state, shall give securities for the safekeeping and payment of the deposits. Condition found: The deposits at a local bank were undercollaterized by $1,094,456 at June 30, 1998 
Ca.use: The cause is unknown. Effect: The School Board's deposits were undercollaterized at June 30, 1998 
securities pledged on a periodic basis. The School Board should monitor bank balances and 



Vernon Parish School Board Leesville, Louisiana 

Other Information 
The information in the following section concerns management's actions or intentions concerning prior and current- year audit findings and is required by U. S. Office of Management and Budget (OMB) Circular No. A-133. This information has been prepared by the management of the Vernon Parish School Board. Management accepts full responsibility, as required by OMB Circular No. A-133, for the accuracy of the information. This information has not been audited by the auditors except as required by OMB Circular No. A-133 Section 500(e), and accordingly, no opinion is expressed. Section 500(e) requires the auditor to follow-up on prior audit findings, perform procedures to assess the reasonableness of the summary schedule of prior audit findings prepared by the auditee, and report, as a current-year audit finding when the auditor concludes that the summary schedule of prior audit findings materially misrepresents the status of any prior audit finding. 



Vernon Parish School Board Leesville, Louisiana 
Summary Schedule of Prior Audit Findings June 30, 1998 

No audit findings were reported for the year ending June 30, 1997; therefore, this schedule does not apply 
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Vernon Parish School Board Leesville, Louisiana Corrective Action Plan for Current-Year Findings and Questioned Cost As of and for the Year Ended June 30, 1998 
Findin~ Reference # and Title 98-F1 Uncollateralized De Condition: The deposits at a local bank were undereollateralized by $1,094,456 at Jtme 30, 1998 Corrective Action Planned: Pledged securities will be monitored periodically to ensure deposits of the School Board are adequately eollateralized. Person Responsible for Corrective Action Mr. William L. Endris, Jr. Director of Finance Vernon Parish School Board 201 Belview Road Leesville, LA 71446 Immediately 

Telephone: (318) 239-3401 Fax: (318) 238-5777 
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Vernon Parish School Board Leesville, Louisiana 

Management Letter Items 



ALLEN, GREEN & COMPANY, LLP CERTIFIED PUBLIC ACCOUNTANTS P. O. Box 6075 Monroe, LA 71211-6075 2414 Ferrand Streel 2285 Green Acres Office Park Monroe, LA 71201 G.O.P. Building III. Suite 400 TeLephone: (318) 3884422 Bossier CRy, LA 71111 Facsimile: (318) 3884664 Telephone: (318) 741-0205 Website: allengreencpa,eom Facsimile: (318) 741-0207 
Board Members Vemon Parish School Board Leesville, Louisiana 

Management Letter 
Ernest L. Allen, CPA A(cA Professional counting Corp.) Tim Green, CPA Margie Williamson, CPA 

In planning and performing our audit of the general-purpose fmancial statements of the Vernon Parish School Board for the year ended June 30, 1998, we considered the School Board's internal control structure to plan our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control structure. However, during our audit, we noted certain matters involving the internal control structure and other operational matters that are presented for your consideration. This letter does not affect our report dated September 15, 1998, on the financial statements of Vernon Parish School Board. We will review the status of these comments during our next audit engagement. Our comments and recommendations, all of which have been discussed with appropriate members of management, are intended to improve the internal control structure or result in other operating efficiencies. We will be pleased to discuss these comments in further detail at your convenience, to perform any additional study of these matters, or to assist you in implementing the reeonamendations. Our comments are summarized as follows: 
98-M1 Comment: A monitoring visit was made to two separate schools and the following inadequate controls were noted Deposits at one of the schools were not being made timely. Ten of the eleven deposits tested included cash coUections which were nine to twenty-three days before the deposit was made. Undeposited funds totaling $7,000 at the school mentioned above were brought home by the principal the day before this visit was made. 
Cash receipts were not being issued for the above mentioned school. Instead of issuing cash receipts, a listing of cash receipts was maintained in the office. 
Both schools occasionally allow school employees to cash personal checks out of school funds Recommendation: According to the Student Activity Fands manual issued by the Legislative Auditor, accountability for cash receipts must be initiated when funds are first received by a school employee. Teachers who handle money should be aware of the need to maintain accurate and systematic records of all cash collected. Teachers should maintain a log to record collections of monies for various activities and purposes. The amounts collected should be recorded on the log and given to the principal. The principal or appropriate person should issue a pre-numbered receipt for the exact amount of the funds received. The receipts should be issued serially, with all receipts accounted for as being issued or retained as voided. The Legislative Auditor suggests that a copy of the teacher's log be turned into the principal's office at year end to provide for an audit trail. Funds collected by the school should be deposited on a timely basis, intact. When possible, school funds should be deposited on a daily basis. If the amount of funds on hand is large, the funds should be deposited in a night depository. 

Member Amer e~ m u ~ of Cemfied Public Accoun ~ts. S~icty of Louisi~a Certitled Public Accountants ~md Americ~ I~tltme of Certified Dablic Acco~l~ts Oiv~ston tbr CPA Flm/s 



Board Members Vernon Parish School Board Leesville, Louisiana 
Mana~,ement's Resoonse: The inadequate controls noted will be discussed with the appropriate personnel from each of the two schools. 
98-M2 Fixed Assets Listing Comment: Fixed asset listings are maintained by several employees in various departments using different record keeping systems. This practice results in inconsistent record keeping and reporting. Recommendations: Even though no significant audit problems have been noted in regards to fixed assets in recent years, we believe a one system centralized approach would significantly enhance the record keeping and reporting. This may require the realignment of job duties of some personnel or hiring of an additional person. Even if additional cost is necessary to implement this recommendation, the benefit would still outweigh the cost. 
Mann.ement's Resnonse We will centralize the record keeping for fixed assets as recommended. The following is a matter we believe you should be aware of and is presented for informational purposes only Year 2000 Compliance The year 2000 issue is the result of shortcomings in many electronic data processing systems and other equipment that may adversely affect operations in the year 1999 and beyond. For many years programmers eliminated the first two digits from a year when writing programs. When the internal clocks in computers and other equipment roll over from 12/31/99 to 01/01/00 many programs (if not corrected) will not be able to distinguish between the year 2000 and the year 1900. This may cause the programs to process data inaccurately or to stop processing data altogether. The Governmental Accounting Standards Board has issued a Technical Bulletin which identifies four stages as necessary to implement a year 2000 compliant system. These four stages are described below: Awareness Stage - Encompasses establishing a budget and project plan for dealing with the year 2000 issue Assessment Stage - The organization actually begins the process of identifying all of its systems and individual components of the systems. 
Remediation Stage - The organization actually makes changes to systems and equipment. Decisions are made on how to make the systems or processes year 2000 compliant and the required system changes are made. Validation/Testing Stage - The organization validates and tests the changes made during the conversion process. We suggest the school board evaluate their progress in making computer systems and processes year 2000 compliant. We have performed no audit work to verify the content of the responses 



Board Members Vemon Parish School Board Leesville, Louisiana 
Our audit procedures are designed primarily to enable us to form an opinion on the financial statements and, therefore, may not reveal all weaknesses in policies and procedures that may exist. This report is intended for the information of the Board, management and federal awarding agencies and pass-through entities. However, this report is a matter of public record and its distribution is not limited. 

Monroe, Louisiana September 15, 1998 
ALLEN, GREEN & COMPANY, LLP 
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Vernon Parish School Board Leesville, Louisiana Status of Prior Management Letter Items June 30, 1998 
No management letter was issued for the year ended June 30, 1997. Accordingly, there are no prior items for which the status need be reported. 
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