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Memlw~ : 4metlf~m In~litule ~f (7'A~ A~Jciel) ~!l l~ml~umo ('l'A~ 

W. Kathleen Beard Certified I'ublic Accountant 210 l,ggl~! Main Stree! - P. O. 11o.r 811 New Roads, Lolffsimla 70760 (504) 638-3111 

INI)I~PI:.NIM:.NT AUI)ITOIt'S Ill,POll To lhe 1 IollorabJe Mayor and Members oflhe Board of AIdermet Village ofltosedale, I.ouisiana 1 have audiled Ihc a~companying general propose financial statenletiis oflhe Village of Itosedale, l,ouisiana as of l)ecenlber 3 I, 1997 and for tile year then ended, as listed in tile table ofconlents. These general purpose financial statements are the responsibility of the Village's lnanagement. My responsibility is to express an opinion on these gcncral i)llrllOSe financial statements based on my audit. I conducted my attdil in accordance wilh generally accepted auditing standards. Those standards rcqufie iha I plan and perfornl Ihe audit to obtain reasonable assurance about whether the general purpose tinancial sla[ements are flee ofnlaterial misstatenlent. An attdit inch/des examining, on a test basis, evidence supl~orting the anlollnlS arid disclosures in Ihe general puqlose fina.eial sialelnents. An attdil also iaidudes assessittg the accolmiing Ilfineil)lcs used and signifieanl cstimales nlade by managcnlcnt, as well as evalualio the overall gcneral iluqlose financial siatemen! presentation. 1 believe thai my audit I)rovides a rcasonal)lc basis for my opinion, hi niy opinion, Ilie general i)llll)ose thianeial statements referred to above presenl |hilly, in all nialelial ieSl)eOls, lhe financial posilion ofllio Village ofitosedale, I,ouisiana as oPl)e~eiiiber 3 I, 1997, and llle iesulls of its opel'aliens alltl tile cash flo'~vs of its proprielal'y fulld for tile yeal" thcil ended ill lDOIIfOl'lllily ~viib generally ac~eellled aoeouilling principles. 
My audit was nlade for tile puillose of fornlhlg an opinion oil lhe general purpose |hianoial slaienicnis laken as a whole. The alDOOlllllilllyilil~ fiilal/eiill ilifOi'll!at;.oli li~ted as Stlllllortitll~ schedules ill the lable of~olilenls is i)resenlcll for purposes ofaddilional analysis and is nol a required parl ofilie general i)urt)ose financ~ial slalenienls of the Village ofltosedalo, i,ouisiana. Siicll hlfbrniatioll, excepl for ihal llOrlilln niarked "unaudiled" on wliioh I exi)ie.~s no opinioil, lias beell subjeeled lo tile audiling IIroeedures alllllied ill the ati,,lil ol'tlle gellera[ iItirllose fillanoial statenlelitS and, iu lily Oliinioli> is fairly Ilresented ill all nlaleria] respcols hi relation to tile gellel'al pill]lose fillanoial stalenlents taken as a wllole. 
W. I:,atlileen lleard Cerlilied Pul/lic Aocounlanl May 4, 1998 



 

M~mhCl: Alnl'lkan Iil~lilulc ol ('PAs 

W. Kalhleen Beard Certified Public Accountant 210 East Main St. - P. O. Boa 811 New Roads, Louisiana 70760 (.504) 638-3111 

ILFA~OI~,T ON COMI'IJlANCF~ AND ON INTFALNAI. CONTILOI. OVER FINANCIAL REPOIUI'ING IIASEI) ON AN AUDIT OF FINANCIAl. STATIZ~MFNTS I~EII.FOI~.MItI) IN ACCOI~,I)AN('F~ WITI GOI/IgleNMENT A UI)1"17NG STA NI)A RI)S 
To the I lonorable Mayor and Members of the Board of Aldermen Roscdale. Louisiana 
I have audited Ihe general Imrpose linancial statements ofthc Village of Rosedale, I.ouisiana, as of and for the year ended December 3 I, 1997, and have issued my report thereon dated May d, 1998. I have conduclcd my audil in accordance with generally accepted auditing standards, and lhe standards apl)licable to tinancM audits contained iu Govel"Jmwttl Attdil#tg Slondclrd~', issued by tile Comptroller Gel)eral oflhc Ih)ilcd glalcs. Comp!ian~~ 
As part of obtaining reasonable assurance about whether tile Village of Rosedalc, l.ouisiana's gcne, al pmlmSC linancial statements are fi'ee of material misstatement, 1 performed tests of its compliallce with cerlain provisions of laws, regulatioJ~s, colJlracls almd gralltS, lmncomplia~lce with xdfich co/lid have a direcl al~d nmterial effect on the determination of financial stateluent amouuts, llowever, providing an opinkm on compliance wilh those provisions was not an oloective of my audit and, accordingly, 1 do not express such an opinion. The ,esulls of my tests disclosed no instances ofnoncolnpliance lhat are required to be reporlcd uudel Goverm,e.t Auditing Standards. h!l~r,~l ~o!~lro] Qver l"ill~ln~j~! RcpQrting 
In plamling and performing my audit, I considered the Village ofRosedale, l.ouisiana's internal conlml over linancial reporling in order to deternfine my auditing procedures for lhe purpose ofexpJessing my opinion oll the general t)uq)ose financial slatements and not to provide assurance on the inlernal control over financial repovling. My consideration of the internal control over financial i'eporling would nol necessarily disclose all mailers in lhe internal control over financial reportillg that might be material weaknesses. A malerial weakness is a condilion in which the design or operation of one or more ofthe internal control components does nol reduce to a relatively low level lhe risk/hat misstatements in amounts that would be material in relation to the general I)Uq)ose financial statements being audited may occur and not be detected wilhin a timely period by employees ill the normal course of performing their assigned fimctions. 1 noted no mailers 



involving lhc internal conlrol over financial reporting and ils operation Ihal I considcr io be a matc6~ v~o~lkllcgs. ilcnded for Ihe inform~llion of the Mayor and members oflhe Bonrd of the Village of siana and the Slale ofl,ouisiana. I lowever, this report is ~l malter of public record ~md its iol limi|ed. This rel)orl is il Rosedale, l,oui distribution is n 
W. Kathlcen Be~ltd Cerlilied Public Accounlant May 4, 1998 



Village of Rosedale, Louisiana Combined Balance Sheet All Fund Types and Account Groups December 31, 1997 With Comparative Totals for 1996 

ASSETS: Cash and cash equivalents - Cash on hand and in banks Cerlificates o1 deposit Investments in LAMP Receivables - Sales taxes Franchise taxes Accounls receiw~ble - customers Other receivables Duo flora other funds Due Item other 9overl~ll-le~tal t~t-lits Olher assels - tax deposits Geaeral fixed assets Fixed assets (net) Amount to be provided for payment of accrued leave ] oral Assels 
LIABILITIES: Accounts payable Due to elrlployees Due to olher funds Relainage payable Accrued liabilities Accrued coropensalion payable Total Liabilities (All Current) 
FUND EQUITY: Conhibuted Capital (net) hlvestrl'lent in General Fixed Assets Retained Earnings (Deficit) Fund Balances - Unreserved Total Fund Equity Total Liabililies and Fund Equity 

Govern~lleotal Fund Types 
General 
$34,118 0 226.281 14,774 3,919 0 O 15,873 1,416 0 0 0 0 $296,381 
$4,267 69 0 0 4,335 0 8.672 
0 0 0 287,709 

Proprietary Fund Types Special Reye!)ue Enterl)rise 
$21,891 0 40,870 5,300 0 0 0 212 0 0 0 0 0 $68,272 :~~~~~~ 
$3,686 0 15,873 0 109 0 19.667 
0 0 0 48,605 287.709 48,605 $296,381 $68,272 

The accompanying notes to the financial statements are an integral part of this statement. 

$1,536 0 16.805 O 0 1,739 0 O 0 0 0 120,084 0 $140,165 ======= 
$608 o 212 o 146 0 965 
152,567 0 (13,368) 0 139,199 $140,165 



Village of Rosedale, Louisiana Statement of Revenues, Expenditures and Changes in Fund Balance Budget and Actual - GAAP Basis General and Special Revenue Fund Types Year ended December 31, 1997 Wilh Comparative Totals for 1996 
REVENUE: Taxes al~d IJcel)ses Intergovernmenlal revenue Charges for sel~/ices Fines & Forfeitures lulel est ilicome Miscellaneous Total revenues EXPENDITURES: Current - General govenlment Public safety Public works Parks and recreation Capilal outlay Tolal expenditures Excess Revenues Gver (Under) Expenditures OTHER FINANCING SOURCES (USES) Operaling translels in Operating transfels (out) Total Other Financing Sources (Uses) 

General Fund Variance Favorable Budget Actua!(Unlavorable) 1996 $261,700 7.820 6,346 4,800 2,000 5.700 
$254,434 8.384 0 17,058 8,383 113 
($7,266) 564 0 (6.346) 12,258 6,383 (5,587) 
$153,754 7.983 1,746 3,260 1,580 1 288.366 288.371 5 178.324 

102,521 41,350 81,600 0 68.000 
68,024 35,621 58,091 466 43.817 

34,497 5,529 23,509 (466) 24.183 
48.072 26,288 62,523 991 4.489 293,471 206,219 67,252 142,363 (5,105) 82,153 87,258 35,961 

O 0 O (12,348) 0 (12,348) 
0 (12,348) (12,348) 
10,000 0 

Excess Revenues and Other Financing Sources Over (Unde,) Expenditures and Other Financing (Uses) (5,105) 69,805 74,910 45,961 FUND BALANCES: Beginning of Year Residual equity transfer out - Water System End of Year 
210,050 0 243,924 (26,020) (33.874) 26.020 50,520 0 $204,945 $287,709 $82,764 $96,481 ========= ========= ========= ========= 

] he accompanying noles to lhe financial statements are an integral pad of lhis slalement 



Si)ecia! Reyenue Eu~!d ~ File Protection 
Budget $85,000 0 0 0 0 0 0 

Exhibit C 

Variance Favorable Actua! (Unfavorable) 1996 $82,124 0 0 0 0 870 0 
($2,876) O 0 0 0 870 0 85,000 82,994 (2,006) 194,138 

0 49,380 0 0 23.200 
0 43,628 0 0 23.751 

0 5,752 0 0 (551) 
7,888 32,380 1,206 0 110.228 72,580 67.379 5.201 151.702 12.420 15.615 3.195 42.436 

0 O 0 0 0 0 O 0 0 
0 (10,000) (10,000) 

12.420 15.615 3.195 32.436 
46,631 O $59,051 
32,990 0 $48,605 

13,641 0 ($10,446) ======~= 
160,522 (12,526) $180,432 



Exhibit A 

Account Groups TotaJs (Me!!)o[andu!nO!)!y) General General Long Term Debt Fi~cl Assets 1997 1996 
$o o o o o o o o o o o o 2,962 $2,962 ========:=== 
$o o o o o 2.962 2.962 

$o o 
o o o o o o o 1,38o,383 o o 

$57,545 o 283.955 20,074 3,919 1,739 o 16,o85 1,416 o 1,38o,383 12o,o84 2.962 $1,38o,383 $1,888,163 
$o o o o o o 

$8,561 69 16,085 0 4,590 2.962 

$109,138 154,315 0 22,281 2,855 1,411 657 29,756 1,161 376 1,312,814 132,856 0 $1,767,622 
$10,915 0 29,756 5,091 2,668 0 0 32.266 48.430 

0 1,380,383 0 152,567 1,380,383 (13,368) 140,750 1,312,814 (11,285) 0 336.314 276.913 0 1.360.383 1.655.696 $2,962 $1,380,383 $1.888,163 1,719,192 $1,767,622 =========== 



Village of Rosedale, Louisiana Combined Sta(emenf of Revenues, Expenditures and Changes in Fund Balance - All Governmental Fund Types Year ended December 31, 1997 With Comparative Totals for 1996 

REVENUES: Taxes and licenses hllergovernalental revenLle Charges for sel~,ices Fines and fodeitures Interest incorl/e Miscellaneous Tolal revenues EXPENDITURES: Curl en| - General government Public safety Public works Parks and recreation Capital outlay Total expendilures Excess Revenues Over (Under) Exl)endilules OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers (out) 

Exhibit B 

GQvern#lenla[FH!)d Types Totals ( Memorandunl Only) _Ge|ieral $254,434 8,384 0 17,058 8,383 113 

Special Revenue $82,124 0 0 0 870 0 

1997 1996 $336,558 8,384 0 17,058 9,252 113 
$346,239 7,983 11,746 3,260 3,233 1 288.371 82,994 371.365 372,462 

68,024 35,821 56,091 466 43.817 
0 43,628 0 0 23.751 

68,024 79,449 58,091 466 67.568 
55,960 58,668 63,729 991 114.717 206.219 67.379 273.598 294.065 

82.153 15.615 
0 (12,348) 0 0 0 (12,348) lolal Olher Financing Sources (Uses) (12,348) 0 (12,348) 

78.397 
10,000 (lO,OOO) o Excess Revenues and Other Financing Soolces Over (Under) ExpenOitures ar ~d Otl]er Financing (Uses) 69,805 15,615 85,420 76,397 FUND BALANCE: Beginning of Year Residual Equity "transfer Out - Water End of Year 

243,924 (26,020) $287,709 
32,990 0 $48,605 ==~:==== 

276,914 (26,020) $336,314 =:====== 

The accompanying notes to the financial statements are an integral part of this statement 

211,042 (12,526) $276,913 ::::==== 



Village of Rosedale, Louisiana Stateluent of Revenues, Expenses and Changes in Retained Earnings - Proprietary Fund Year ended December 31, 1997 With Comparative Totals for 1996 
OPERATING REVENUES Water sales 3otal Operating Revenue OPERATING EXPENSES Salaries Payroll laxes Retirement expense GrOUp health insurano~ CuH enl used in pumping Depreciation Mainlenanc, e el pun;ping equipment Maintenatrce of lines arid hydrants insul+al+iCe Pro~essJona) fees Other Total Operating Expense Operating Income (Loss) NON-OPERATiNG REVENUES (EXPENSESI hlleresI revenue 1 oral Nonogerating Revenues (Expenses) Nel h/corne (Loss) before operaling transfers OPERATING TRANSFERS IN General fund Net Income (Loss) Depreciation on fixed assets acquired by contributions 
nc~ease (Decrease) in Retained Earnings RETAINED EARNINGS (DEFICIT) Beginning of year End of Year 

Exhibit D 
_ EnLerp='ise Funds - Water System 
1997 $14,248 14.248 
11,119 t61 619 448 3,782 14,203 3O7 6,090 1,002 750 4.085 43.167 (28,918) 
285 285 (2B,033) 
12.348 (16,285) 14.203 (2,083) 

1996 $14,877 14.877 
13,178 191 746 2,772 4,272 14,298 1,877 5,173 2,()87 500 3,477 48,570 (33,693) 
829 829 (32,865) 
0 (32,865) 14,298 (1~.567) 

(11,285) 7,281 ($13,368) ============= ($11,285) 
I he accompanying notes to the financial statements are an irltegral pad of this statement 



Village of Rosedale, Louisiana Statement of Cash Flows - Proprietary Fund Types Year ended December 31, 1997 With Comparative Totals for 1996 
CASH FLOWS FROM OPERATING ACTIVITIES Cash received from customers Cash payn/ents for goods and services Cash payments for salaries Nel Cash Provided by (Used for) Operating Activities CASH FLOVVS FROM NONCAPITAL FINANCING ACTIVITIES h~teduud payables Operating transfers from general fund Net Cash Provided by (Used for) Noncapita[ financing aclivilies 

Exhibit E 
Enterprise Fond - Waler Syslen 1997 1996 $13,920 (18,187) (11,119) (15,387 

0 12.348 

$16,397 (20,976) (13,178) 
18,973 0 12,348 18.973 CASH FLOVVS FROM CAPITAL AND RELATED FINANCING ACTIVITIES: Acquisition and construction of capital assets (1,431) Net Cash Provided by (Used for) Capital and Related Financing Activities (1,431) CASH FLOWS FROM INVESTING ACTIVITIES: Irlvestmenl in LAMP Pioceeds Item malurilies o1 certificates o1 deposi Inleresl on Investments Nel Cash Provided by (Used for) Investing Aclivities NCREASE (DECREASE) IN CASH CASH AND CASH EQUIVALENTS. BEGINNING CASH AND CASH EQUIVALENTS. ENDING RECONCILIATION OF OPERATING INCOME TO NET CASH PROVIDED BY (USED FOR) OPERATING ACTIVITIES Operating income (loss) Adjuslmel/ts to reconcile operating income to net cash provided by (used for) operating activities: Depreciation Net Changes in Assets and Liabilities - (Increase) decrease in accounts receivable - customers Increase (decrease) in accounts payable Increase (decrease) in liabilities "1 olal adjustments Net Casll provided by (used for) operating activities 

16,660 (16,660) 579 

0 0 
0 0 534 579 534 (3,891) 1,751 22.232 20.481 $18.341 $22,232 ========== =_=__=:__= 

($28,918) ($33,693) 
14,203 (328) (333) (lO) 

14,298 1,519 17 102 13.532 15.936 ($15,387) 
The accompanying notes 1o the financial stalements are an integral pad of tills statemen 

10 



Village ofl(osedale, l.ouisiana Notes to the Iqnancial Statements I)eceJnl)er 3 I, 1997 
The Village of ILosedale was incorporated August 2, 1955, under the i~rovisions ofTille 33, Clml)ter 2, Ibm I, of the I,ouisiana Revised Stalules (I,awrasol] Act - Act No. 36 of 1898). The "Village" Olleralcs un(Icz a Mayor - Board of Aldermen form ofgovetnmen( and ptovides the followiug services as authorized by its charter: public sMbty (police arid fire), highways att(l streets, sanitalion, recreation, public iml. ovemems, and ~,eneral administrative services. The accou.ting arid reporting praclices of tile VillaGe ofRosedale, l,ottisiana confornl Io generally accepted accouutiug principles as applicable to governnlental units. Such accounting and reportiug pvocedulcs also conform to the requirements ofl~ouisiana II.evised Statute 24:517 attd to the guides set fo]lh in the Louisiana (;overHmelltal Au(lil (/lade and to Ihe industry audil, Au(hls of Slate (rod Local (;overnmelllal I /ntis published by the American Insti(ute of Certified Public Accountants. 
Sunlmary of Signifieanl Accounting Policies 
A. Rel)Orling Enlity The Village's combined financial statements include the accounts of all Village electaliens. The criteria for including organizations as conll)onen! units within the VillaGe's reporting entity, as set Ibtlh in Section 2100 of(iASll's if.edification of Gove!3!n!~t!la! Accounting and Financial Rel)erling Stal!dards. include whelher: - tile organization is legally separate (cant sue and I)e sued in theiu own name) - the Village holds tile corl)orale powers oflhe or~,anizalion - the Village al)poinls a voting majority of the organization's I)oatd - the Village is able (o impose ils will el. line organization - the organization has the potential to impose a linancial bcncfil/llurden oil tile Village - there is liscal dependency by the organization on tile Village lased on the albJemenlioned criteria, the Village of Rosedale has 11o COllII)OlIeII[ units 
1}. Basis of Presen(ation The accounts oflhe VillaGe are organized on tile basis offimds or account groups; each of which is considc]ed to be a separate accounting entity. The Iransaclions ofeach fired or account gJoul) ate suntmarizcd by providing a separate set of self-balancing accounts which include its assets, liabilities Ihnd equity, revenucs and exl)enditures/exl)enses. Fmlds are ordercd into two major categories: governmental and proprietary. Funds within each major category are grouped by Ihnd lype in the con)bined fi,ancial slalel|lcl)ls, 'line fi/ntls attd account groups used by tile Village are sh(nvtl ott |lnc following pages: 



Village of ILosedalc, I ,ouisiana Notes 1(5 tile Financial Statements I)ecember 3 I. 1997 Summary of Signifie:m! Accounting Policies (Continued) ~. Basis oflhcsentation (Continued) 
(~ovet'ltlltCtttal J;LtlldS T)])es (iovernmenlal Funds are those through which general govenmtenlnl limclions of the Villa~'~e aJe financed. The acquisition, use and balances of the Village's expendable limmcial rcsomces aml the related liabililics ( cxcepl tltose accounted tbr in Proprietary Funds) arc accounlcd fbr IIHough (;OVCl'lt155eltla~ Funds. The following arc the Village's Govelnmcnlal Fmul types: 
General Fund - The General Fund is line main operating lhnd of the Village. It is used to act:ount fi)r all linancial n'csources not aceotmted for in other funds. ALl general tax rcvenucs and othcu ncccil}ls thai are not restricted by law or contractual agreement to some other limd arc accomttcd lb] in this fund. General operating expcndihnres, tixcd charges and cal)ital iml)rovcmcni cosls thai a~e no( paid through olhel fimds are i)aid ti'oln the General Fired. Special Revenue Fund - The Special Revenue Fund is used to account lot the procccds of speciiic revenue resources (other Ihan assessments, expendable/rusls or major capiial prt~iects) that a)e legally resin'toted to expenditures for specific l)Uq)oses. 'ropt*ictary Fund Types 
l}rolHielary ]:lttlds are accottitle(I t"(51" Oll a flOW ofecOl|Olttic rcsotln't3es itteastllq21tl~lt[ |~lGtlS. The accotmting objectives arc a determination of net iltCOtltc, tinlancial positiot~ and changes ill cash Ilow All assets and liabilities associated with a Ih'ol)rietary I"und's aclivilics an'e included on its bahmcc sheel. I)noprielary Fund equity ix segregaled into contril)utcd capital and retained eaHtings. The lbllowing ate the Village's Ih'ol}rietary Funds: 
I'~ateq)]ise Fund - Used to account Ibr operations that are financed and ol)eraled in a Jammer simihH to private business caret)rises where the costs (expenses, including depreciation) ol'providing waler services to Ihe general public on a continming basis are financed through user changcs. 
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Villat,e ofltosctlale, I,otuisiana Notes to tile l:inaneial Statements I)ecembe~ 31, 1007 
Sllninl;iry of Significant Accoulltillg Policies ((~oiililllled) ('. Meastlrcllielll focus/llasis oPAcoounliilg Meastlrenlonl focus refers 1o x~sllal is; beillg ille, asure, tl; I>asis tll'acc:oull/iilg I'et~l's to "~vlicll IeVelllleS aild eXliclidilulCs are recogliizod ill lhe accoillilS alid reporled ili liio fillandal slaleiiiolils, llasis of aizctilililing rdales Io Ilie tinlhig ofllie illeasurelliOlil nlade, iegai'dlcss (iflho lliCasllreiilenl lbc:us applied. All (ioverlinienlal ]:tllid ']'ypcs ((lelieral aild Special Revcnlle I;tliids) ilSO a cllrrciil liliant;ial i osoiilcos ilieasurenielil foe|IS and are acc, ollnled for USillg llie liiodified accitla] basis ofaocoulllilig. Ulidci llie liiodiliod at:ci'tlal basis of acCOilliliiig, reVellileS are leCOgliized when ,~llSCCplible 1o acClila]; i,c,, when Ihey beconl~ boll| ineastlrable and available. "Measurable" lilealis Ihe illnliillll oflhe IlallsacliOli can lie (lelcrnlincd alid "available' inealis colleclible wiihili lho ctlrrelll period or sooli enollpli l[lerealler Io be used 1o pay Iiabililies of|he Ctll-relil period. I']~pendillires iliC rocordetl when illc iolalod limd Iiabiliiy is ilic;urrod. I{eVCliues susceplible to ac:crtla[ are sales alid franchise laxos, lice||sos, cDiiarges for services, and iiilergoveriinioillal leVellileS. Hales liixes collocled aid hold by lhe lialish al yclll elid eli bdlalfoflhe gOVCl'lllllelll are also recogllized as revellUO. All olher (Jovernliiellla] ]:lind "fype levCllUOS lifo recognized when leceived. 
"l'iit~ Propriclary ]:ulld Types are aooOllllled fof on all eCOIIOIIIiC feSOtlfCCs lnoasulenlelll |i)CllS ilgillt~ Ihe ac~DJtla] basis ofaccollnlillg. ReVOllUeS are recolded when they are eallled, l{xj)ellSeS ale iecolded ;ii Ihe llme liallililies are iliOUrlod. 
). Ihidgels and Ilildgelary AcCOuliling 'l'hc~ Village tollows Iliese procedilres iii eslahlishhiI, tile I)tldgcla'y dala reileclcd ill Ihese iiiiailc'h sl al enlelil s: 
A proposed budDl is i)repared and subilliiled to the Mayor and lloard o('AJdeilliei beginilillg of each fiscal year. 2. <l'he prol)osed budgel is ptlblislled ill lhe official jollrnal aiid nlade ave1 A public lleariiig is called to ob/ain taxpayel" Cl)lnlllOlilS. 
fhe budgel is adol)lctl Ihiotll4h passage ofa ordiilalice prior lo coniniOllCe, lllOnl ofihe lis~;al ),eli for whirl| Ihe budgel is beillg adopled. 
4. |hldgclary ainelidnlelilS involviiig the lrallsfer offi.ilids flora Clio del)arilnenl, iliogfani el fill|Clio 1o anoliler or involvillg |||creases ill expelidilures iestil/ilig fi'Olll reVelllleS exlzcctliii7 anllliliils cslinialed i'cquirc apl/rova] ffOlll Ihe Board of A|dorlileli. 

3 



Village of l~,osedalc, 1 .ouisiana Notes to the |qnaucial Statements December 3 I. 1997 
,',;t.nmm'y of SigaDificnnl Accouoling Policies ((~ontinued) ). Budgcls and Budgetary Accounting (Contitmcd) 5. All budgetary al~l~ropriations lapse at the end of each liscal ycar b. Btndgcts for the Gencn'al and Special It, evenue Ftmds arc adol>tcd o gcue}ally accepted accotmting principles (GAAP). 7. The level ofbudgctary control is total approlxriatiol}s. Budgeted amounts are as oliginally a dopt ed. Accoul}ls I(eceivablc 
llads debts arc charged to opcrations in the year in which thc account is dctcnmi the reserve method ofaccotmting tbr uncollectible accounts were used, it would efl;,:,ct ou the financial statements. 
trod Chaugcs and Transactions Between l:t,nds l,cgally authorized tn'ansFers are lncatcd as opcrating ln'ansfers and arc included in the fcsulls el" operations of both Governmenlal and Proprietary Funds. Adwmces bctweelJ timds which mc cxpcclcd to be repaid are classified as the current receivable/liabilities, "l)uc to/lies olhcr limds The Village alloc++tcs 1o the Special Revenue and l')lterprise Funds a percentage of salaries al)d wages and n'clatcd costs ofl+ersonmel who perform services fen" the Fire l)cpartnHelfl and Waleu Syslem btnl xvclc paid throtugh the General Fund. I)uring the year ending l)ccendler 3 I, 1997, the Village allocated $12,3+18 iu salarics aud related li'inge bcnetils 1o each limd. I)uc to collectabilily, the Special Revenue Fund rcportcd Ihc allocatio as a liability "Due Io Ge]}eral Fund; alternatively, lhe Enteq}rise Ftmd allocation was classilicd as a "Opt}aXing Transfer In - General I;uud. 
The Village authorized tbrgivcness of debt owed by the Enterprise Fund to the (iclieral Fund in the amoulxt of $26,019, removal ofl)ue To/From reported in respective tlmds was m~t included in rcsulls ofoperatious but as incrcases and decreases in limd equity. 
G. l!ncumbrances ncumbrance accotmling is not employed by Ilxe Village of l(osedale 



Vilhuge of Y, osedale, I~ouisiana Notes to the |:iaancial Statements December 3 I. It}97 Sumnlary of Significant Accotmling Policies (Continued) hoperl),, I'hmt and I':quipmeJ 
General Fi~ed Assets Account Groups 
Fixed assets used in Governmealal Fuad Type operatiolls are accounted tbr in tile (icnctal I:ixcd Asscl Account (houp, rather than in Goveramtenlal Funds. Pulflic domaiul ("inliaslruclunc") general ti~ed assets including roads, bridges, curbs aml gutters, strccts and sidewalks, drainage systems aml lighting systems are not capitalized alonE with other general fixed assets fin rcpoHintg purposes. Nt depreciation has been provided on any ofthe remaining assets. Interest has also nol I}cen capitalized on/ixcd assets in the (iovermncnlal Ftmd Type opcralious. All fixed assets are valued at historical cost or estimated historical cost if actual histoli~al is not available. I)onalcd assets are valued at their fair markel value o the date donated. hoprielary I:tmd Types 
Properly, plant and equipment owlled by the Pioplietary I:umls anc recorded at cosl ou, ifcontribulcd properly, at their fair market value at the lime of contribution. Repairs and maitttcnancc ate recoldcd as expenses, rcnewals and bcttermcllts arc capitalized. Interest has not becn capitalized duning |he ctmslruction pcriod on properly, plant and cquipment ia the proprietary fired. )cpreciation has been calculated on each class ofdcprcciablc properly using l .~stimated uselhl lives are as lbllows: 
Water System Water Syslem hlll)lOVelllClllS Stalcmeal of Cash Flows 

20 years 20 years 
For pml~OSeS of the Statement of Cash Flows, the lh'oprietaW Fund considct's cash bahtnccs above Ihc day to day needs and fimds set aside for porllblio strategy reasons invested iJl demand deposits, ccrliticatcs of deposit, obligations of the U. S. Treasury, federal agencies, or I1. S. govcrnmenl instrumentalities with original maturities less than two years to be cash equivalents.' Investments in I,ouisiana Asset Management Pool (LAMP) are also considcred cash cquivalcnts. 
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Village of" Rosedale, 1 ,ouisiana Nolcs Io Ihe Financial ~lalen|ell|s I)ccembcr 3 L, 1997 Summary of Significant Accounting l'olicies (Continued) 
,I. ('Ollll)CiiS~ltcd A|)SCI|CCS F.mployecs of tile Vi'Lh~ge earn personal leave (w~cation or sick ).cave) at various rates dcpcudiug is[)oll lel|glh o|'ensploynlenl. The IllaXillll.llll leave lime which illily be accHiiitllaled is all all|Olllll Ct, IHa Io Ihe number of days which can be earned by Ihe employee during a twenly-fotH" month pcliod. Employees who resign or retire, or \vho are dismissed ti'om employmen! shall not bc i)~dd Idr ~ccHicd leave. 
'he tot;tl unused leave at yeas end has bcel| accrued and amounts to $2,962 
K. COlSSl)an~llive I)ala (~onbparalive total data lbr the prior year has been 1)rcsented in the accompanying linancial sl~llel|SelslS ill or(lel Io llrovide an understanding ofchanges in the village's tin~mcial iiosilion and Ol)elalions. I hw\,e\,er, comparative (i.e., presenlalion of prior year Iotals by thnd type) data luls nol I)cen lU esenle(I in each to thc slalemenls, since their inclusion would make the statements unduly conq)lex and dilIicult to read. otai Columns on Combined St~Hemenls- Overview Tolal colull|nis oil line stalClliClllS ,qnc Cal)lioned Memorandum Only 1(1 ill(lic~llc [IHII IIney ale i)leSCllled only to thcililale limmeial ~malysis. Data ins these eolsnunnls do no! prescnl linan,ci~d position oi messnlt.,, ofoper~ltions in eonlbrmity wills generally accepled aCeOtllSlilsg principles. Neither is such d~lln comparable to a consolidation. Interlimd eliminations have inol been made in Ih~ aggncgation ol'lhis 
Casls and cash cquiwdents incltucles demand deposils, intes'esl bearing demand deposits(savings ~Jccounts) and investments ins I.AMP. The Village may deposit timds in lime deposits or cen'lilicalcs ol'deposil \,,.ills state banks on'~,anized trader l,ouisiaun law and nalional lmnks having principal oflices in l,ouisiamu dircc I J. S. Treasury obligations, bonds, debentures, holes of U. S. govennment agencies and [J. g. t;o\.'crnmcn instrsHnentalities which are Ji~derally sponsored. 
At year end Ilse carrying amount of the Vilhnge's deposils totalled $3,11,500 and the b~ml,, bahmce \wns $342,010. Of the bank balance, $58,055 was filly insured ti'om risk by federal dcposil insmancc. Included in tolal deposits are thnds invested by the Village in LAMF' of$283,955. I.AMP's in\'cslnlcn('s al I)cccmbcr 3 I, 1997 eonsisled of various U. S. Government notes comprising 59.45% ofils ptnllblio and rCl)Urclulse agreements 60.55%. These investments were regislelc(I in the name of I.AMP and hehl in Ihc cuslodial bank's lrusl account at the Federal Reserve. I~,eeause the invcslmenls arc hchl by Ihc cttslodial! ill the slame o1" I,AMF', tile investments are considered ('alegory A, by I.AMP, in applying the credit risk oF GASP, Codiliealion Section 150.164. 
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Village of Itoscdale, l.ouisiana Notes to the I:inancial Statements I)ecember 31. 1997 
3. I).e from other governmental uni|s 
Alnoilnls due fiom olher goverlmlenlal units consist'of the follmving General Fund - Beer taxes due flora the Slate of I,ouisiana Tobacco laxcs duc li'onl the Slate of l.ouisiana 
4. I,'ixe(I Assets 
A summary of the general fixed asset group is as tollows 
[,ill/d Btiilclill~s ] nlpl ovcilIC'lll S olhel Ilia. buildings l~qllllllllelll COIIS(ILIC|JOII II1 t)IO~'Iess 

~a|allo2 01/01[97 $ 172,336 354.635 479296 306,547 0 $ 1,312,814 

$ 436 980 

Ad~lilim]s $ 0 3.523 o 59,170 4,875 $ 67,568 $ 0 

12/3 I/~7 $ 172, t B8 15 419.2% t(63 I 7 -I 1175 $ 1.180.181 
A Silliinlary ofpiopiielary fillid lylle properly, lllant alld equipnlent at I)eceniber 3 l, 1997 lbllows ~/alel well Tanks, lnaJns and equil'llncnl 

,osS: Accl.nnulaled deprecialio 
Net properly, lllanl alld eqUilmlenl 
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$ 50.O(i(i 3 10.970 
360,970 (240,886) 
$ 120,0ti,I 



Village of'Ro.~odale, I,ouisiana Notes Io lhc l:humcial SIatcmenls I)ccember 31. 1997 5. Interfund Ileeei'vables/l'ayables 
(crfimd reccivablcs and payal)lcs a| l)cccmbcr 3 I, 1997 arc as Ibllows 
General Fund- Snccial ILevemlc - Fire 
Special ILevem]c- Fire- General Fund I"nlerprisc Fund - Water 
elprise Fund - Waler- Special Revemle- Fire 

6. I)edicatcd If, cvcnucs 
Sales Tax - Capilal Improvenlents- 

luterlimd ILccciwlblc $ 15,873 
212 
$ 16,0B5 

tcrlhnd 'ayablc 
$ 15.873 
212 $ 10.085 

hocccds ol'lhc 213% sales and use tax are dcdicaled to be uscd by the Villat,c 1o I)ay the cosl of capilal oullay plojccts, to mainlain and operate imblic facililies, lo adminisler local govcHmlcnls, ant to provkle olhcr lavcful serviccs. Sales Tax - Fire l)roIcclioli - 
)roccc(Is orlhe 2/3% sales and use lax are dedicated lbr fire I)rOlcction lbr Ihe Village 'lie Village receives 8 I% ofils total revenue tiom sales lax 



Village ofRoscdale, l,ouisiana Nolcs lo Ihc Financial Staleincnts I)eccml,cr 3 I, 1{]97 
Substantially all of the Village ofRoscdale's fidl time employccs panlieipate in the Mtmicipal I;ml)loyccs' ILetiremenl Syslem ("System") - Plan "A". The payroll lot employees covered by Ihe Syslem flu the ycan ended I)eccmber 3 I, 1997 was $ 48,547; the Village's total paynoll was $ 83. I I0. 
All Village fidl-time employees arc eligible to parlieipatc in Ihc Sys|em. l';mployees x,dlo net[at al or alien age 55 with 30 years oferedilcd service and at on aller 60 with 10 years ofcredi|ed service auc era[lied It a neliuemenl benefit, payable monthly [br life, equal to 2 percent of their final compensation for each yea of creditable service. Final compensation is the employee's average highest compensation lbn 30 consecutive months. Benefits linlly yes! on )'caching 10 years of service. Vested eml)loyecs may netilc I)elk)n'e age 60 aml receive (educed nelirement benefits. The System also pnovides death and disabili(y be)el[Is. Benefits ane established by Statc slatute. 
Covered cmployees arc required by State statute to contribute 9.25% of their salany to the S)'slcIH. The Village is required b), the same statute to contribute 6.25% oflhe eml)loyee's eligible COlnl)e1)~;atiol) quarlerly |o Ihe Systcn). The contribution requirement tbr the year ended l)eeeml)er 3 I, 1097 "was $7,525 which consisted ot"$3,034 li'om the Village and $4,491 fi'om employees. The "pension benetit obligation" is a standardized disclosure measure of the prese.l value ofl)cnsion I)eaclils, adjusted tbr the etl~ets of projected salary increases and step-rate be)eli/s, estimalcd Io bc payal)le it) the t]llUle as a u'estdl of employee service 1o date. The measure, which is the acluaaial pleSelll vahuc of trod[led prqiected benefils, is in[tended to helI) users assess the System's limding stalus on a goin)g-conccrn [);isis, assess progress made in aeCtlllllllalillg stnflicicnt asscls 11) pay I)enclits when due, and make comparisons among PHLS and employers. The System does )el make sepalale measulcmenls of asscls and pension bel|elil obligation tbr individual employers. The pension benelif obligalion al ,hmc 30, 1907 lot the System as a whole, determined throttgh actuarial valualion perlbrmed as ol'lhal date, was $372,810,130. The System's net assets available for benefits on that date were $344,213,563, leaving an unlimded pension benefil obligation of $28,596,567. The Village's 1997 eontnibutionl lepJesenled less Ihan one pcreenl oftolal eonluibulions required of all participating entities. Ten year historical trend information showing the System's progress in acctumulatin/:, sutiicicnl assets to pay I)cnelils when due is preseJl|cd in lhe System's June 30, 1997 eonq>rche]lsive annual limtnt:ial tel)rut 



Viila~,e of Roscdaie, l,ouisiana N,atc~ lo tile I:iaancial Slalel|lenls I)eccmbet 31, 1997 7. Pension I'lanls (continued) 
The police chief of the Village of Roscdale is a member of the state rctiicment system lbl municip~ll police employees, a cost silaring inultil)le-employer i'~ublic employee retirement system Benclil pH)',isions are authorized vcilhiu Act 189 of 1973 and amended by I,RS I 1:221 I- I 1:2233. Any member is eligible Ibl normal retirement after he has been a member of the Sysiem lor I year, if he has 25 years ol'c]cdilaldc service at any age t>r has 20 years of creditable self, ice aud is age 50 or has 12 yeats creditable sevvi~.:e and is age 55. Benefits rates are 3 I/3% of average Jinial compensation pen mtnnbcr el'years of creditable senvice no to exceed 100% ofliual salary. The plan also provides for disability benclils calculated a 3% el"average tinal compenlsation multiplied by years of creditable service, btlt not less than Jonly pcrcenl tlor more lhan sixly percent of average final compensation. The payroll li)r employees covcred by tile System lbr tile year ended l)ccembct 3 I, 1997 was $g,550, the Village's total payroll was $ 83, 110. Covered employees are required by Slate statute to contHbulc 7.5% oftilcir salary 1(5 tile plan. The Village is required by the same statute In conlributc the remaining all)OIIIltS Itecessaly 11.5 pay ~DellefltS ~.Vhell title. 'l]le COllllibl.ltiOII le([U]l'elllellt ]o1' I~le yeal' ell(lt3d [)CcCllibel 3 I, 1097 ',~,as $1,411, "Milch consisted of $770 fi'om the Village and $641 li'om employees, Ihcse conldbutions rcpresent 9% and 7.5% of covered payloll respectively. rl"hc "pensitm benelil obli,galioll" is a standardized discioslnre IIleaSlIF@ of the pnescnl value el'pension bcneli|s, a([iustcd for the elli~cts ofproiected salary increases and step-rate benclils, estimated to bc payable in lhe li]ture as a result of employee se]vice to date. The ineasure, whicil is the achJaH;ll i)JCSelll ~ eahlc ol'ctediled projected betletits, is intended In help users assess tile System's limding slattis ~m a goillg-COllCelll basis, assess I)l'OgleSS illade ill aCCllllllllalill~ Silfl~Cielll assets Io pay bcl|e|ils %vilt.',ll thic, all( Make COllll)aliSOllS alllOllg PF.I~.S alld elllployers. The Sys|enl does llOI Illake Sel)alIlle illeasilfelllt.'lllS o1" assets and the pcnsion benelit obligation |hi individual employers. The pension benclit obli,~a|ion al ,lime 30, 1997 Ibt lhc Syslen] as a whole, determined through an actuarial wdualion pcrlbHned as Io Ihal dale was $930,382,205. The System's net assets available fill benelits on that date (vahtcd al mariner) WCle $929,844,223, leaving an uaftmded (Assets in excess ol) pension beneli/obligation of $537?~g2. The Village's 1997 conlHbution represented .01 perccnl of total conll'ibutions required el'all i)atticipalillg emilies. Ten year historical trend infbrmation showing the System's pnogress in acclnmtnlalioJ) sullicicnl assets to pay benefits wllelt due is presented ill tile System's June 30, 1997 conq)iehcnsive anmtal linaticia I'el)Ol'l. 
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Village ofl~,oscdale, l.ouisiana Notes to Ihe Financial Stalements I)cccmber 3 I. 1997 
8. I~,ctained Earnillg, s Deficit 
Thc l:nlcrpnisc I:untd - Water Systcm has a deficit, retained earning balancc as ofl)cccmbcr 3 l, 1997. The deficit is due to insufGcient water' ~evenues to cove1 opel"ating expenses. The General Fund pays 100% of Village employccs' salaries and related fi'iuge benefils attd subscqucn|ly allocates 20% to lhe Fmctplise Fund, this anloul|l is rcportcd as an opcraling transfer ini/out in both thnds. 9, COlllllli|(in [~11 |S 
On l)cccmber 15, 1997, the Village entered into a comrac| with Bulliard Constntction Co., Inc. in the amounl of $138,850 for Toven Ilall additions and renovations. The prl~icc| is cxpL~ctcd to bc,~,,in h~ ~arly 1998 and bc complete by Ihe end ofthe year. 
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Village of Rosedale, Louisiana Schedule 1 Schedule of Per Diem and Paid to the Mayor and Board Members Year ended December 31.1997 

Mayor - Lawrence J. Badeaux Members of the Board of Aldermen - 
Kevin Gant John T. Doiron Chris Bayham 

Tola $3,000 
1,400 1,400 1.400 
$7,200 



Village of Rosedale, Louisiana Schedule of Rewenues, Expendrtures and Changes in Fund Balance General Fund - Budget and Actua/- GAAP Basis Year enc)ed Docelnber 31,1997 Wr[h Cornparativ~o 1 otals for 199G 
Revenues: Safes tax apportionments Uhlities franchise tax Cable ] V flanchise lax Occupational licenses Stale I)eer lax Slale tobacco lax State Law Enfolcemenf Giant Stale fire insurance rebate lighway MaJnlenance "1 laffic violations/fines Cen/e~aly Interest earned on investments M~scellaneous revenues 
E xl)el~(lil'Llies: CuHer}( - Gene[al Goveralment - Mayor's salary Councihnenbers* salaries Clef k*s salaly Oflloe salaries Gloup insurance Relirement expense Medlcale tax Unelnploymer~l COl~lpensafion r'ayloll tax penalties and interest L ega~ selwces Computer ser~ces Nonemployee compensation I laVel expen.~e Vehicle Expense Dues Conventions Maintenance of equJplnela Maintenance of bLlilding Insurance Oliice sup[flies and stationery Pbnting and publications Postage ] elephone Janitonal and kilchen sup,Nies L~tiliIles Election expense Co[onor Emergel/cy prepaldness Animal conhol CemetaW expense Rodent eradication Social and Recreation programs Liblaty Plofessional fees Miscellaneous l oral General Governlllerlt 

[~ ud~tet Aclval 238,000 14,275 1,42G 8,003 60O 3,920 1,200 2,100 6,346 4,80Q 5,200 2,Q00 5,0Q 

231,143 14,700 1,530 7,000 1,202 3,92~) 1,2t3G 20G9 0 17,0F->8 0 8,383 113 

Valiance Favorable (UnfavolaMe) 

288,3C-6 288,371 S 1/'8,324 

0 2,459 0 1 ,(EL) 1 8[11 102,521 68,024 34,497 48,0/2 



Village of Rosedalo, Louisiana Schetk~le ot l,[eveoues, Exper~dltu[es and Changes in Fulld ~3alance General Fund - Budget and Actual - GAAP Basis Year ended December 31, 1997 Wilh Compalative 1 orals fur 1~OG 
Expendgures(Collthlued}: Cmrent (Continued) - I'ohce Depadmel~t - Sa[alies alld wages Medica~e lax Retiletnent expense LJltif(,llt~s and accessories Vehicle maintehance Maintenance of equipment h/supance Criminal investigatorlcoronor Wauants "[ I alt~lll# Sui}I ,lies at~d expel]ses [)ues (~OlIV~2rlllOll t 81e))l~o~e Miscellaneous 
Sheets and Sanitation - Salm ies and wages Group insulahce t,~etuemm~t ext~er~se Medicare tax Unifolms and accessories hIstlP alice Supplies ahd small tools Maffltenance of equipment Maint of stleets & sidewalks Mail~t buiktil~g - maintet~atlce Mainl buiMing utilities Sheet lighting Rodenl and labies contlol tv~iscellaheous 1 otal Stleets & Sanitation {co,cation - C;uuent exl)endilules 
Capital OuUays - Capital outlay - Genelat Governnlent Capital outlay - Police Capital outlay Stleets & S~nit ation ] eta1 Capital o~lays 
[ xcess Revenues over (under) Expenditules 

Actual 

41 ,~350 35,821 

27,CLX) 3b,CYJ(} 6008 
466 466 
10,041J 2"o,309 8,468 6~,000 43,817 293,471 206,219 (5,100) 82,153 Continued) 

Va[ial~ce FaVorable {U!!!avulable) 
14,1 (Z) 2CG 0 243 ?,o71 894 0,12Q 731 49 2/1 KXJ 1,117 0 

23,~.~ 62,523 
(466) ~J1 
9,691 (2,408) 24,183 87,2S2 87,2'58 

2,7(K} 1,789 0 
142,~'~3 



Village of Rosedale. Louisiana Schedule of Revenues, E xpendltures and Changes in Fund Balance Genmal t:und - Budget and Actual - GAAP Basis Year ended December 31, I~4@7 With Corllparatiwe Totals for 1990 
Other Financing Sources (Uses): Operating transfers in - Sales ] ax- Capilal Improvements Opelaling transfers(out) - Water System 1oral Other Financing Sources (Uses t xces~ Revenues and Other F inancing Sources over (un(lel) [ xperlditures and ()tiler Fmancir~g(Uses) Begining Fund Balance I,~esidual equrly tlansfer out - Water System En(lirly Fund Balance 

[3udge! 

$204,945 

0 12,348) 12,348) 
6rj,8o5 243,924 (26,020) $287,70(} =====__ 

Variance Favorable (Unfavorable} 
0 (12,348) 0 { 12.348) 10.[X~) 

$82,764 
4L~,901 50,520 0 $90481 



Village o| Rosedale, Louisi;~na Schedule of Revenues. Expenditures and Changes hi Fu.d Ba|alhce Special Reve.ue Fund - Bud.qet and Actual - GAAP Basis Year ended Dece~.bor 31, 1997 With COlnparative 3olals 1ot 1996 

P, evet~les: Sales tax apportionmerlt F.~ural file protection grant Interest income 1 olal Re.hues 

InsLllance Kitch~l~ al~d cleal~il~g supplies Janitorial 
] otal Capr~al outlay 
Excess I-.~evenues Ovor (under) I!xpenditut es Olher FiIlanci.g Sources (Uses): OpelaUng tlansfels out - Gerlelal 1 oral Other Financing Soulces (Uses [ xcess Revenues Ow~r (Under) Expendr[ures and Other Financing (Uses) Fulld Balance: [~eginrllng F und Balance [ ~;dil~ I UI~d B~la~ce 

_ !bervJ!!e Paf|sh Sales Tax - Fire Protectio! 
Budge| $85,000 0 0 

Variance Favorable Actual (Unlavorab!e) $82,124 O 870 $2,876) O 870 

Schedule 3 

65.000 82 ,~. X34 (2,0(YJ) 85 .(}76 
4,50() o o 0 2,cc0 1,0o0 1,2o0 3,000 EGO 4,000 4,500 480 1,800 1,0(D 3,0(0 2,500 1,500 3,500 1 ,,r~O0 6,(X)O 4,C430 [L)O 2,40() 49.380 23,200 23,200 72,580 
12,420 
0 0 12,420 
46,631 $59,051 

43,628 5,752 23,751 (5(}1) 31,400 IO,I,(X;O 23,751 (.~~}1) 1 O4,tY~t} 67,379 5,201 13L,,4CL~ 
15615 3,195 O 0 49,189) 0 
15.615 3,190 
32,99Q $48,00G ( 12,,641 ) 

4~1,7B9) 
82,780 ($10,446) $32 ~fJ5 ~ =~_.~= ~== =--~ 



Village of Roscdalc, L.ouisiat~a hlsurance ill Force (UJ)audit~cl) December 31, 1997 

JllSUlX,f l,~misiana Municipal Risk Managcmcnl Agency 

Rod I'Jc,ican & Associalcs 

17.~'pe of Coverage Limils vl" LiabiliD Wolk~l's COlllpCllsa[IOll [imploy~]s l,iabilily 
ublic OI]icials lhJots & Omissions I .ia~i~il3, 
.aw lillf~tcel)lC11I Otliccz's Complchensive Liabilily - 

Staltlloly I.mlils Bodily h/iuwy By Accidenl $ [(lO,(l(l(I pm accidLqu $ 500,000 policy limil $ 10(I,000 each cmph)ycc 

Policy llJ~ep|iu 

$ 5t,~0,000 5- I-~)l $ 1,000 Dcducliblc pcz ()cCLil alice 
$ 500,000 5 I 97 $ J,O00 Deduclihl~ pen 

(~ommclcial (;cnc]al l.iabilily - 5- I .~)7 P~cm~xv'x~O'pe~a'd*~s, $ 5f,~O,O(10 Aggregate PI rid tlcts/('Olllpl~led Opel a(i(lllS Medical payments 
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Village ol't~.osedalc, l,ouisiana Smmuary of Audit Findings l)cceinl)er 3 I, ] 997 

Current Year Iqndings 
Finding: Fntcrl)risc Fund - It, ctained Earnings l)cficit 

Schedule 5 

The Water System has a deficit retained earning balance as ofl)ecembcr 3 I, 1997. The dcficil is due It insullicienl water revenues to cover operating expenses. Management's Corrective Action Plat 
The Village will authorize annual operating transfers |o tile Enterlnise Fund li'om the General Fund Io subsidize its operations by paying salaries and related fi'inge benefits allocable to the Water System. Tile Village is also contemplating billing customers tot actual consumption instead ofa Ila! tatc aml or increasing water tales in the future. 
I'rior Year Findings 
:inding: Violation ofl,lLS 24:513 which lequircs audi! to be completed six monlhs oflhc close of the cntily's fiscal year. ILcsululion: I no|ed that tactors contrilmting to Village i>ersonnel's ability to lind and produce SUlq+tuting doctmlenlalion during the prior year audit have beet+ corrected, l)uring the cufJenl audit, I fbtmd lhc Village's accounting records to be complete and SUplmrting documenla|ion to be filed aml mainlaincd in all organized +ltallllel'. 
2. Finding: I:nlerl)risc Fund - ILetained F.arnit)gs Deficit ILesolution: The Village began authorizing operaliug lfallsli31s to the lhUerpJise Fund tiom the (icncta Fund Io subsidize its opelalions, also, the Village is contemplating billing customers based on aclual cousuuq~tion alld o1 increasing water Fates sometiule ill the fUlUl'C. 
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