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I'RANSMITTAL I,ETTER ANNUAL FINANCIAI, STATEMENTS 

Office of Legislatiw: Auditor Attention: Ms. Dorothy Milner 1600 North Third Post Office Box 94397 Balon Rouge, LA 70804-9397 I)car Ms. Milner 

e 301997 (Date) 

In accordance with Louisiana Revised Statute 24:514, enclosed are the annual financial statemenls for tire Terrebonne F.conomic Development District as of and for the fiscal year ended June 30, 1997 
The report includes all fnnds under the control and oversight of the district. The accompanying financial statements have been prepared in accordance with generally accepted accounting principles 
Sincerely, 

Enclosure 



TERREBONNE ECONOMIC DF, VELOPMENT DISTRICT tlouma, Louisiana ANNUAL SWORN FINANCIAI~ STATEMENTS AND CERTIFICATION OF REVENUES $50,000 OR LESS The annual sworn financial statements arc required by Louisiana Revised Stalute 24:514 to be filed with the Office of Legislative Auditor within 90 days after the close of the fiscal year The certification of revenues $50,00(I or less, if applicable, is required by Louisiana Revised Statue 24:513(1)(1)(c)(i) 
AFFIDAVIT 

Personally came mad appeared before the undersigned authorily Roberl E. Kellon. Sr sworn, deposes and says lhat tim financial statements herewith given present fairly the financia 
position of the as of June 30, 1997, and the restdts ol 
operations for the year then ended, in accordance with the basis of accounting described within the accompanying financial statements In addition, Robert E, Kelton, Sr,, who, duly sworn, deposes and says that the crrcbonne Econo Dew.'lopment District received $50,000 or less in revenues and other sources for the fiscal year 
ending Juice 30~_I_9WL, and, accordingly, is not required 1o have an audit for the previously mentioned fiscal year-end 

Sworn to and subscribed be 
Signature Secretary-Treasurer 19 Y7 

Officer Address Telephone No 
~.oberl E. Kelton Sr O. Box 4053 ouma 1,A 703~ 504-876-6143 



Cash 

Unreserved 

Slalemenl A 
BALANCE SI IEET - GOVERNMENTAl. FUND TYPE - GENERAl. FUND 
Terrcbonne Economic l)evelopment District 
ASSETS 

FUND BALANCE 

June 30, 1997 

See holes to financial slalmncnls. 4 

$ 1,275 

$ 1,275 



Revenues Contributions "l'otal revenues 

STATEMENT OF REVENUES, EXPENI)ITURES AND CIIANGES IN FUND BALANCE - GOVERNMENTAI, FUND TYPE - GENERAL FUNI) 
Terrebonne Economic l)cvelopmcnt District For the twelve month period ended June 30, 1997 

Expenditures Economic l)cvelopnaent and Assistance Other services and charges 
q otal expenditures 
Rcwmues over Expc, nditures 
Fund Balance Beginning of period 

See notes to financial statements. 

Statement B 

Twelve Months Ended June 30. 1997 
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577 
(423) 
852 



Revenues Contributions 
q'otal revenues 

STATEMENT OF REVENUES, EXI'ENDITURES AND CHANGES IN FUND BAI.ANCE - GOVERNMENT FUND TYI'F~ - GENERAL FUND Terrebonne Economic l)evelopment District 
For the lwclvc month periods ended June 30, 1997 

Expenditures Econonfic Development and Assistance Other services and charges 
Total expenditures Rew.~nues over Expenditures 
Fund Balance Beginning of period 

Statement ( 

I'welve month period ended June 30, 1997 
___ B_~dget Actual Variance Favorable (Unfavorable). 
$ --- $ 1,000 $ 1,000 

625 (625) 
852 

5'77 
577 423 
852 

See notes to financial statements. 6 
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NOTES TO IqNANCIAL STATEMENTS Terrebonne Economic l)evelopment District 
June 30,1997 

The Terrebonne Economic Development Dislrict (the District) was created on June 1, 1989, undcJ I louse Bill No. 115 of 1989, of the State of Louisiana, tbr the purpose of promoting, cocouraging and participating in industrial development to slimulate the cconomy through commerce, industry and research, and for the utilization mad developrnent of natural physical and human resourccs of the area by providing job opportunities within the boundaries of Terrebonne Parish. 
The accounting and reporaing policies of the District conform to generally accepted accounting principles as applicable to governments. The following is a summary of" the more significan! accounting policies: 
Reporting Entity_ The District has reviewed all of its activities and determined that there arc no potential component units which should be included in the financial statements. Fund Accounting 
The government uses fimds and account groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions related to certain government functions or activities. 
A fund is a separate accounting entity with a self-balancing set of accounts. An account group, on the other hand, is a financial reporting device designated to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable available financial resources. Governmental Funds - Governmental Funds are those through which the governmental functions of the District are financed. The acquisition, use and balances of the District's expendable financial resources and the related liabilities are accounted for through Governmental Funds. The measurement focus is upon determination of changes in financial 



NOTES TO FINANCIAL STATEMENTS 
Terrebonne Economic 1)evelopnaent I)istricl June 30, 1997 

Note 1 - Summal:zx, f Significant Accounting~!'_o_licics - (conA~nued) position, rather than upon net income determination. The following is the Govemmenla Fund of the District: General Fund - The General Fund is the general operating fund of the District. It is used to account for all financial resources, except those that are required to bc accounted for in another fund. Basis of Accounting 
Basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported in the fiuancial statements. Basis ofaccounling related to the timiug of the measurements made, regardless of the measurement focus applied. 
All povcrnmental fimds are accounted for using the modified accrual basis of accounting, q'hei~ revenues are recognized when they become measurable and available as ncl current assets. All maiol revenues are susceptible to accrual. Expenditures are generally recognized under the modified accrual basis of accounting when lhc related fund liability is incun'ed. An exception to the general rule is principal and interest on general long-term debt which is recognized when due. Ooeraline Budeetarv Data 
The District has adopted the following procedures in establishing budgetary data 
2 
3 

No laler than sixty (60) days prior to tl~e last day of the fiscal year, the President shall subm to the Board a proposed operating budget tbr the upcoming fiscal year for review. The Board shall hold a public hearing to receive public comuaeuts on the proposed budgcl prior to its adoption. Public notice of the hearing shall be in the official journal, at least fifteen (15) days prior, and shall state the date, time, place and purpose of tim hearing. 



NOTES TO FINANCIAL STATEMENTS Terrebonnc Economic I)evelopmcnt District 
June 30. 1997 

4 5 
6 
l'he budget shall be adopted at a regularly scheduled meeting Budgets are to be adopted oil a basis materially consistent with generally accepted accounting principles. All budgeted amounts which are not expended, or obligated through contracts, lapse at yca~ end. General Fixed Assets 

The District has no fixed assets at July 1, 1996 and (lid not acquire any thru June 30, 1997 Accumulated Vaealion and Sick l,eave 
The District has no employees. There is no accumulated unpaid vacation and sick leave at June 30 1997. 
lincumbrances Encumbrance accounting, under which purchase nrders, contracts and other comnaitments arc recorded in the ftmd general ledgers, is not utilized by tile District. 
Note 2 - ('.ash a 
I,ouisiana state laws allows all political subdivisions to invest excess funds in obligations of the Uniled States, certificates of deposit of state; and national banks haviug their principal officc in Louisiana or any other federally insured investmenl. 



NOTES TO FINANCIAL STATEMENTS Terrebonne Economic 1)cvelopment District 
June 30, 1997 

State law requires that deposits of all political subdivisions be fully collateralized at all times. Acceptable collateralization includes the FD1C insurance and the market value of securities purchased and pledged to lhe political subdivision. Obligations of the Unilcd States, and the State of l,ouisiana and certain political subdivisions are allowed as security for deposits. Obligalions furnished as security musl be held by the political subdivision or with an unaffiliated bank or trust company for the account of the political subdivision. 
The District's cash was not in excess of the FDIC insurance 
Note 3 - Comoensation of Commission Members 
No compensation was paid to Commission Members tbr the lwclve month period etaded .lune 30 1997. 
Nole 4 - In -Kind f The District received wmous in-kind contributions during the twelve month period ended June 30 199")'. The following were furnished at no cost to the District: 1) office space, and 2) othcrs. While these contributions have not been reported, the offi;elting expenditures have also not been reported. 
The District is currently dependent on the non-monetary voltmtary contribution of it's Commission Members and the lnonetary contributions of the general public. If the amount of monetary contributions were reduced significantly from its current level, it could have an adverse impact on its current level of operations. 

10 


