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Board of Directors Ascension Parish Sales and Use Tax Authority Donaldsonville. Louisiana 
We have audited 1;he accompanying general-purpose financial statements of the Ascension Parisl Sales and Use Tax Authority as of and for the year ended June 30, 1!)97, as listed in the table ol contents. These general-purpose financial statements are the responsibility of the Ascension Palist Sa;es and Use Tax AuthoFity's management. Our responsibility is to express an opinion on thcs~ general-purpose financial statements based on our audit. 
We conducted our audit in accordance with generally accepted auditing standards and tim standat el> applicable to financial audils contained in Gover!)!D.q[![.Auditing S!a,Ldards, issued by the Con)plroJlcJ General oflhe Uniled Stales. Those standards require that we plan and; pcrfoFm the audit to oblai~/ reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence suppoFting the amounts and disclosures in the financial statements. An audit also inchtdcs assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general-purpose financial slatemcnts referred to abow', pFesent fairly, in all mater ia respects, the financial position of the Ascension Parish Sales and Use Tax Authority as of June 3(I 19!)7, in conformity with generally accepted accounting principles. In accordance with GoveTmnetthA_uditing.S!.ftDd2atlds, we have also issued repolts dated I)ecembc~ 18, 1997 on our consideration of Ascension Parish Sales and Use Tax Authority's internal come ol ow:r financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. 
Donaldsonville, Louisiana Deaember 18, 1997 
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ASCENSION PARISH SALES AND USE TAX AUTI:IORITY COMBINED BALANCE SHEET - AGENCY FUND TYPE AND ACCOUNT GROUPS June 30, 1997 

ASSETS 
Cash Furniture and equiimmnt Amount to be provided fbr compcnsated absences 
l'otal Asscts 
1AABI IJTIES 
Accounts payable Protested tax payments Due to taxing bodies Compensated absences F,ayable 
FUND EQUITY 
lnvestlrlent ill general fixed assets 

FiducialT Fund T3~t2c: Agency Fund _ TTfPe 
Account Group_s_ General General Fixed Long Term Assets Debt 

$4,137,954 $ $ 82,020 

Totals Memorandum Only __ 
$ 4,137,954 

4_000 82,020 4.0(10 
$4,137,954 $82,020 $ 4,000 $ 4,223,974 

$ 3,057 $ $ 277,251 3,857,646 
4,137,954 
- AL 9_2p_ 

$ 
4.000 
4.000 

3,057 277,251 3,857,646 4,0(10 
4.141.954 

Total Liabilities and Fund Equity $4,137,954 $82,020 $ 4,000 $ 4,223,974 
The accompanying notes are an integral part of these financial statements 
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INTRODUCTION 

ASCENSION PARISH SALES AND USE TAX AUTtlOR1TY Donaldsonville. Louislana 
NOTES TO TIlE FINANCIAL STATEMENrFS 

The Ascension l'arish Sales ~md Use Tax Authority was creatcxl October 5, 1989 for the purpose of collecting, adnm~istcting and distributing the various sales and use taxes levied by entities within Ascension Parish, and the occupational lic~,~;c t:~x and the i~otel/motel tax for the Ascension Parish Council. The Authority is governed by a Board of Directors The B,~:,~ d is composcd of the Chief Administrative Officer (or appointee) for each governing authority of any participathag emit5 h;,, i,g a histoL-~ of collecting in excess of $1,000,000 of sales taxes for two consecutive years. As of year cud, the Board con~,tcd of a mcmber of the Ascension Parish School Board, Ascension I'arish Council and tt~e City of Gonzales 1. Summary of Si~'.nificant Accountinll Policies A. Reporting Entity For financial reporting purposes, the Authority includes all fimds and account groups that are within o~ c r i csponsibility of the Authority. 
The financial transactions of the Asccnsion Parish Sales and Use Tax Authority are recorded in an agency f,~d an account gloup. The operations of the agcncy fund are accouutcd for with a separate set of self-balancing ~ o, that comprise its assets ,and liabilities. The aocount ~goup represents a financial reporting device designM to in ~,~ accountability R~r certain asscts and liabilities which are not recorded in the fund because they do not atlL'~:t expel~dable available financial resources. The Ascension t'arish Sales and Use Tax Authority uses the following, fund type and account gt oup Fiduciau'l!und2~t)e? Agency Fund .. The AgoneT Fund is used to account for assets held by the Ascension Parish Sales and [ :so [~Lx Authority in a trustee capacity or as ml agent for the taxing authorities at (Note C). Account Group General I"i.redAssetsAccount Group - The Gcneral Fixed Assets Account Group is used to accotud lk~7 3 fixed assets of the Ascension Parish Sales and Use Tax Authority. Genera! Long Term Debt Account Group .- "Ibe General Long Term [.;eb't Account Group is used ~o :~ct ~mt for noncurrent liabilities. 
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ASCF, NSION PARISIt SALES AND USE TAX AUTHORITY Donaldsonville. Louisiana NOTES TO THE FINANCIAL STATEMENTS 
1. Summary ofSiEnificant Acconntinv Policies 
C. Basis of Accounting (continued) 
Agency Funds are accounted for on the modified accrual basis of accotmting Collections of sales taxes are recognized when received and expenditures are recognized when the related fired liability is incurred. D. Total Columns on Combined Statements Total colunms on fl~e combined statements are captioned Memorandum Only to indicate that they arc presented only to thcilitate financial analysis. Data in these columns do not present financial position, results of operations, or changes in financial position in confomlity with generally accepted accounting principles. Neither is such data comparable to a consolidation. E. Fixed Assets All fixexl assels acquired or constructed tbr general governmental pnrposes are reported as expendi|ulcs in the fired that finances the asset acquisition and capitalized in the Gcncral Fixed Assets Account Group at historical cost. The following is a summary of chmlgcs in the general fixed ,assets account group during the fiscal 5'car 

Beginning balanco Additions Deletions 
J_~!)e 3 0 JZL9 7 $ 54,221 34,353 
$,=: ~82~o~,o 

State law attthorizes the Ascension Parish Sales and Use Tax Authority to deposit tax collections in a bank domiciled ill the parish where the fnnds are collected Furthermore, the Ascension Parish Sales and Use Tax Authority may invest these deposits in certificates of deposit or other investments pcnnilted by law 
4 



ASCFNSION PARISH SALES AND USE TAX AUTHORITY Donaldsonville Louisiana NOTES TO THE FI NANCIAL STATEMENFS 
1. Summary ofSit,.nificant Accountine Policies G. Participating Evtities As of June 30, 19!)7, the Authority collected taxes fbr the following entities Ascension Parish Council Ascension Parish School Board Ascension Parish District Number Two City of Donaldsonville City of Gonzales City of Sorrcnto East Ascension Drainage District West Asccnsion tlospital Service District H. C~Q!~ILen sated Absgn0ce~ Employccs accn~e 12 days of sick leave per year depending upon the number of months worked. Sick lcavc n,:~ accumulated without limitation. Upon death or retirement, unused accumulated sick leave of up to 45 days i~ pab, cmployecs or their heirs at the cmploycc.s's currcl~t ~ale of pay. The accrual computation for earned sick Ic~f~ cai!culatcd on a 45-day maximum per employee Sick Ieave is payable upon discharge or termination. All cmployces cm'n 10 to 20 days of annual vacation leave per 5,ear depending on length of service with thc %ch~,o Board. Such leave is credited on a pro rata basis at the end of each payroll reported period and accumulatcs until the individual has 50 days;. Annual leave is not paid upon termination of employment. in Govcmmental Fund types, sick ,and vacation leave that has been claimed by employees as of the end of the f~s~~,l ~ ca~ is recorded as an expenditure in the year claimed. Sick leave has been accrued as of the end of the fiscal ycm ix ~ aI.cd using employees' current rates of pay, and the total is included in the General Long-Term Obligations Accotmt (it t ,tll3 Accrued sick and vacation leave will be paid from future years' resources. No allowance is made for thc imm.tcr~al amounts of sick and vacation leave forfeited ;','hen employees resign or retire. 
At ycar cud, the carJTing amount of the Authority's deposits was $3,717,279 and the bank balance was $4,02":, ~;;!.1 t ~1 the bank balance. $100,000 was covered by federal depository insurancc, $3,925,824 was covered by collaler al held b5 the pledging bank's agcnt in the Authority's name. 
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ASCENSION PARIStl SAI,ES AND USE TAX AUTtlOR1TY Donaldsonville. Louisiana NOTES TO TIlE FINANCIAL STATEMENTS 
3. Taxes Paid Under Protest/Litieation The Authority has various suits against it protesting taxes paid raider protest. The amount of taxes paid under protest at June 30, 1997 was $277,251. The ultimate resolution of these suits cannot be determined 4. Chances in Aeencv Fund Deoosits Due Others 
A sulranary of changes in agency fund deposits due others follows 
Balance, bcgimfing of year Additions Taxes and licenses collected Interest Other 
Reduclions Taxes paid School Bo,'u-d Parish Council Drainage District Gonzalcs District No. 2 Donaldsonville tlospital District Sorrento Occupational License Tax Free Operating Expenses 
Balance, end of year 
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June 30 1997 $__3&63~L49 
46,310,030 64.366 46~374=396 
22,445,098 7,718,8.57 4,807,304 4,401,940 3,614,229 1,104,800 796,646 198,6.88 702,924 31,091 358207 46.180.784 3~857~16! 



ASCENSION PARIStl SAI,ES AND USE TAX AUTHORITY Donaldsonville. Louisiana 
NOTES TO TIlE FINANCIAL STATEMENTS 

5. Defined Benefit Pension Plans and Postemolovme Substantially all employees of the Authority ,are members of Teachers Retirement Systems. These systems are cost-sharing, nmltiple-employer defined benefit pension plans administered by a board of trustees. Pertinent information relative to the each plan follows: ]~lan Description. The TRS consists of three membership plans: Regular Plan, Plan A, zmd Plan B. The TRS provides retirement benefits as well as disability and survivor benefits. Ten years of service credit is required to become vested for retirement benefits and five years to become vested for disability and sur~'ivo~ benefits. Benefits are established and amended by state statute. The TRS issues a publicly available tinancial report that includes financial statements and required supplementary information for the TRS. That report may be obtained by writing to the Teachers' Retirement System of Louisiana, Post Office Box 94123, Baton Rouge, Louisiana 70804-9123, or by calling (504) 925-6446. Funding Policy. Plan members are reqnired to ccmtribute 8.0 percent, 9.1 percent, and 5.0 percent of their annual covered salary for the Regular Plan, Plan A, mid Plan B, respectively. The School Bomd is required to contribute at an actuarially determined rate. The cmrent rate is 16.5 percent of annual covered payroll for all three membership plans. Mcnther contributions and employer contributions for the TRS ,are established by state law and Iatcs arc established by the Public Retirements Systems' AcluarM Committee. The School Board's employer contribution for the TRS, as provided by state law, is fim,:lcd by the State of 1,ouisiana through annual appropriations, by deductions from local ad valorem taxes, and by remittances from the School Board. The School Board's contributions to the TRS for the years ended June 30, 1997, 1996, and 1995, were $36,327, $36,501, and $33,546, respectively, equals to the required contributions for each year. 
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Postlethwaile & Netterville A I*rr~,~:lional A c~otollmg ('orpotadon CER~IF lED PUDL IC ACCOUNTANTS REPORTING BASED ON AN AUDIT OF TtlE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITtl GOVERNMENTAl, AUDITING STANDARDS 
Board of Directors Asccnsion Parish Salts and Use Tax Authority Donaldsouville, Louisiana 
We have andited thc financial statements of the Ascension Parish Sales and Use Tax Authority as of and for the ycm cmlcd June 30, 1997, and have issned our repo~t thereon dated I)cccmber 18, 1997. We conducted our andit in accordance ~ith gcnerally accepted anditing standards and the standards applicable to financial audi~.s contained in Government Audihng Standards, issued by the Comptroller General ofthc United States. Compliance As part of obtaining zeasonable assurance about whether Ascension Parish Sales ,and Use Tax Authofity's financial statcmc,ts are frec of material misstaternent, we performed tests ofils compliance with ccrtaiu provisions of laws, regulations, c~mt~ .~c ts and grants, noncompliance with which could have a direct and material effect on the determination of financial st;tic ~,c'~,t amounts ttowever, providing an opinion on compliance with those provisions was l~ot an objective of our audit cmd, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance z}l~ll aic required under Government Auditing Standards. 
Internal Control Over Financial Reporting In planning and pcrforming our audit, we considered Ascension Parish Sales and Use Tax Authrority's intcrnal control ,~ ct financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion ou the flnant ~a[ statcments and not to provide assurance ou the internal control over financial reporting. Our consideration of th<: inlcrnal control over financial rcpodmg would not necessarily disclose all matters in the internal control over financial rcportia!: that might be material weaknesses. A material weakuess is a condition in which the design or operation of one or mole ~,l the iDlernal control components does llot reduce to a relatively low level the risk that misstatement in amounts that x~vuld bc malcrial in relation to the financial statemc1~ts being audited may occur and not be detected within a timely l)Cl~oc b~ cmployc~s in the normal course of performing their assigned functions. We noted no mattcrs involving the inlcrnal ~o~ .uol over financial reporting and its operation that we consider to be material weaknesses. The repcrt is intended for the information of the audit commiltcc, management and federal aw,-u-dmg agencies mad pass-tim ..@ cntities. However, this report is a matter of public record and its distribution is not limited. 
Doualdsonville, Louisiana Deccmber 19. 1997 8- 
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