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/ IBERVILLE P4RISH SCHOOL BOARD George J. Guidry, J~: Randolph ~V. Ware Vice-tYeMdent P.O. Box 151 Plactu~;rnhle, La. "?0765-0151 (504) 687-4341 FAX (504) 687-.5408 

To the citizens of Iberville Parish 
December 7, 1998 

The Iberville Parish School Board is pleased to present for your consideration its comprehensive annual financial report for the fiscal year ended June 30, 1998. Responsibility for both the accuracy of the data, and the completeness and fairness of the presentation, including all disclosures, rests with the School Board. To the best of our knowledge and belief, the data presented herein are accurate in all material respects and are reported in a manner designed to present fairly the financial position and results of operations of the various funds and account groups of the School Board. We feel that all disclosures necessary to enable the reader to gain an understanding of the School Board's financial activities have been included in this report. 
The comprehensive annual financial report is presented in three main sections: introductory, financial, and statistical. The introductory section includes this letter of transmittal, a list of principal officials of the School Board, the School Board's organization chart, and reproductions of certificates of excellence in financial reporting received in the prior year. The financial section includes the general purpose financial statements and the combining and individual fund and account group financial statements, as well as the independent auditor's report on the general purpose financial statements. The statistical section includes various financial, non-financial, and demographic information, to provide the reader with more in-depth analysis of the School Board and its operating environment. In addition, each year the School Board is required to undergo a single audit in conformity with U.S. Office of Management and Budget Circular A-133, Audits of State, Local Governments, and Non-Profit Organizations. Information related to this single audit, including the schedule of federal financial assistance, findings and recommendations, and the independent auditor's report on internal control structure and compliance with applicable laws and regulations, is available at the School Board central office for inspection. 
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This report includes all funds and account groups of the Iberville Parish School Board. The School Board consists of Consolidated School District No. 5 of the Parish of Iberville, and offers a full range of educational services to public school students from kindergarten through twelfth grade, including regular and special educational services for the disabled, adult education, vocational education, and alternative education programs. The school system serves approximately 5,280 students. The School Board consists of fifteen members elected from single member districts, each of whom serves a concurrent four year term. The current School Board members were elected in the Fall of 1994, with their term of office beginning on January l, 1995, and ending December 31, 1998. Since the School Board is separately elected, is legally separate, and is fiscally independent as defined in Governmental Accounting Standards Board (GASB) Statement No. 14, it is considered a primary government under the provisions of this Statement. The School Board has no component units nor is it a component unit of any other entity. 
ECONOMIC CONDITION AND OUTLOOK 
Iberville Parish is located in southeastern Louisiana along the Mississippi River, approximately ten miles south and west of the greater Baton Rouge metropolitan area. The Parish has an area of 627 square miles, and has a population of approximately 31,000, which has not changed substantially since the early 1900's. Due t~ the Mississippi River, and availability of major railways and highway arteries, the parish since the 1950's has become home to several major petrochemical industrial manufacturers and a large electric utility generating plant, which provide a substantial portion of the property tax base and employment of Parish residents. For more than a century, the Parish has also been one of the leading producers of sugar cane and other agricultural crops in the State. 
The economy of the Parish is tied in large measure to the economic well-being of the petrochemical industry. An excellent barometer of local economic activity can be found in sales and use tax receipts which reflect very accurately growth and expansion, or lack thereof, in this industry. Over the past year, there has been a reduction in expansion activities in this industry which is evidenced by a 6.9% decrease in sales and use tax receipts. This appears to be the beginning of another typical "down cycle" in this industry which occurs about every 4- 5 years. In contrast, there had been a 29% increase in the two previous fiscal years. This volatility is of concern to the School Board since more than 28 % of its General Fund revenues is derived from this source. 
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The assessed property valuation in the Parish experienced a 1.8% increase from calendar year 1996 to 1997, which is the basis upon which property values are assessed. This increase seems to be indicative of the normal increase during years in which there is no parishwide reassessment of properly, which occurs every four years, the last of which was in 1996. While the property tax is not a proportionately large revenue producer for the School Board's General Fund, which is generally the opposite of most school systems in the United States, it is a stable and predictable source of funds. The parish unemployment rate for 1997 and up to July 1998 has generally been in the 8% range. This is the best unemployment rate in the Parish in the last 15 years. While this rate is above both the national and state averages, it does indicate that the economy is doing well in a relative sense, and is not failing to the depths of the mid-1980's when unemployment in the Parish was more than 17%. On a positive note, statistics indicate almost a 2.6% increase in per capita income in the parish from 1995 to 1996, the last year for which data is available. For the past six years the parish per capita income has averaged more than 90% of the state average per capita's income. The Parish's current rank is twenty-second in the State. 

MAJOR INITIATIVES For the Year 
In July 1996, the voters approved the levy of an additional two mill property tax for the purpose of beginning an alternative school program in the Parish. A survey of teachers in the Parish in 1995 had indicated this as their top priority should funds be available. The program, which began actual operations in the 1996-97 school year, is aimed at addressing the needs of students who have been expelled from school, and those students who have fallen two or more years behind the grade level of their peers. A committee of educators, administrators, and community members developed the plan for the school. Construction and remodeling work on the old Plaquemine Elementary School site began in the Spring of 1997 and was completed in June 1998 at a cost of approximately $2.3 million. This site is adjacent to the School Board's central office complex and now houses the alternative program. Funding for the construction was derived from Deferred Maintenance (a General Fund fund balance designation), the Academic Enhancement Fund, and the Alternative School Fund. 
During the 1997 Session of the Louisiana Legislature, funding was approved for a minimum $1,000 increase in salary during the 1997-98 school year for all teachers in the State. This raise was passed with the stipulation that teachers would be required to participate in two days of mandatory staff training each year. 
On November 15, 1997, the voters of lberville Parish approved the renewal of one of the School Board's operations and maintenance property taxes. Under the Louisiana Constitution, all property taxes, with the exception of the General Fund's constitutionally authorized millage, must be renewed by popular vote every ten years. This tax, which generates at current assessment levels about $1.1 million annually, is used to fund a portion of the operation and maintenance costs of school facilities in the Parish. 



 
In October 1997, the School Board approved the Superintendent's recommendation to look at major needed repairs and/or renovations at the schools, and, if sufficient funds were available, to hire an architect and let the project or projects for bids. The goal was to do a minimum of one site annually to keep for having an accumulation of projects at one time. During 1997-98, two projects were let for bid and completed in late Summer 1998. Those projects were renovations and re-carpeting at Plaquemine High School, and replacement of the roof on the high school building at North Iberville. 
In the Spring of 1998, the School Board sought parental input on the issue of mandatory school uniforms for public school children in lberville Parish. In 1997, the State Legislature had passed a bill allowing local school systems to require school uniforms. The survey indicated that 80% of parents surveyed felt that this concept had merit and should be tried. Based on these results, the School Board approved testing the concept at the elementary school level in 1998-99. Should there be no major problems at the elementary level, uniforms would be required of all students in the 1999-2000 school year. In 1997, the Board had purchased a parcel of property adjacent to the central office complex. The property was cleared of the buildings which had been on it, and a metal building erected on it to house the district mowing crew and their equipment, and provide additional storage space for records and files for the central office. 
In the Spring of 1998, a new math textbook series was adopted. At the recommendation of the Superintendent, the School Board approved the purchase of the entire series for the 1998-99 school year at a cost of approximately $250,000. The new series makes extensive use of calculators, and classroom sets were purchased to facilitate implementation of the series. 

For the Future The alternative school program is now fully implemented at its new facility. The process of evaluating the program's results will begin once data has been gathered about the effect of the program on its participants. One major concern for the future continues to be the status of funding for the school system from the State of Louisiana. During the 1992 session of the Legislature, approval was granted for the implementation of a new Minimum Foundation Program (MFP) of distributing state funds to public elementary and secondary school systems in the State. The plan's goal is to increase funding to the "poorer" school systems in Louisiana which do not have adequate property tax bases. However, of the 66 local school systems in Louisiana, approximately one dozen were classified as "wealthy" in terms of their relative capacity for generating local revenues. Those systems, of which lberville Parish is one, have had their state funding frozen al the 1992-93 level, and will receive no further increased funding from the State. Should any of those systems experience enrollment decreases below the 1992-93 level, state funding is reduced proportionately. Systems which experience an increase in enrollment can receive no funding above the level received in 1992-93, which is considered the base year. Since almost 60% of Iberville Parish's funding for its General Fund comes from this source, this frozen source of funding could become a major issue in future years. -IV- 



FINANCIAL INFORMATION 
Management of the School Board is responsible for establishing and maintaining an internal control structure designed to ensure that the assets of the School Board are protected from loss, theft, or misuse and to ensure that adequate accounting data are compiled to allow for the preparation of financial statements in conformity with generally accepted accounting principles. The internal control structure is designed to provide reasonable, but not absolute, assurance that these objectives are met. The concept of reasonable assurance recognizes that: (1) the cost of a control should not exceed the benefits likely to be derived; and (2) the valuation of costs and benefits requires estimates and judgments by management. 
Single Audit. As a recipient of federal financial assistance, the School Board also is responsible for ensuring that an adequate internal control structure is in place to ensure compliance with applicable laws and regulations related to those programs. The internal control structure is evaluated periodically by management, as well as during the annual audit process. As part of the School Board's single audit, described earlier, tests are made to determine the adequacy of the internal control structure, including that portion related to federal financial assistance programs, as well as to determine that the School Board has complied with applicable laws and regulations. The results of the School Board's single audit for the fiscal year ended June 30, 1998 revealed no instances of material weaknesses in the internal control structure or significant violations of applicable laws and regulations. 
Budgetary Controls. In addition, the School Board maintains budgetary controls, whose objective is to ensure compliance with legal provisions embodied in the annual appropriated budget approved by the School Board. Activities of the general, special revenue, debt service and capital projects funds are included in the annual appropriated budget. The level of budgetary control (i.e., the level at which expenditures cannot legally exceed the appropriated amount) is established at the fund level for each fund. The School Board also encumbers purchase orders when made as another technique of budgetary control. While appropriations lapse at the end of the fiscal year, outstanding encumbrances, which are usually immaterial in amount at year-end, are re-budgeted in the following fiscal year. As demonstrated by the statements and schedules included in the financial section of this report, the School Board continues to meet its responsibility for sound financial management. All figures presented hereafter in this letter of transmittal are expressed in thousands of dollars for simplicity. 
General Government Functions Revenues of the General, Special Revenue, Debt Service, and Capital Projects Funds are divided into three main categories: local, state, and federal. Local sources include property -v- 



taxes, sales taxes, investment earnings, and miscellaneous items. State sources are primarily funded from the state equalization program (MFP) and certain state funding designated for specific purposes. Federal sources include federal grants for instruction and food service. The following table presents a summary of those revenue sources for the year ended June 30, 1998, and the amounts (in thousands) and percentages of increase over the prior year. 
Revenue Sources Local Sources State Sources Federal Sources TOTAL 

Amount $18,449 14,412 4,276 $37,137 
Percent of Total 49.7% 38.8 11.5 100.0% 

Amount of Increase (Decrease) from 1996-97 ($339) 833 134 $628 
Percent Increase (Decrease) (1.8%) 6.1% 3.2% 1.7% The net decrease from local sources was primarily attributable to a 7% fall in sales and use tax. The net increase in state sources stems from a state funded raise for all teachers as well as the funding of new technology and reading programs. The federal sources increase was due to increased funding in certain designated programs. Expenditures of the general, special revenue, debt service, and capital projects funds may be divided into the following categories: instruction, support services, debt service, and capital outlay. Instruction includes the cost of providing both regular and special education programs and associated costs. Support services include pupil support, staff support, general administration, school administration, business administration, maintenance, transportation, food services, and community services. Debt service includes current payments on long-term bonded debt. Capital outlay includes expenditures for the acquisition or construction of major capital facilities and equipment. The following table presents a summary of expenditures of the above categories for the year ended June 30, 1998, and the amount and percentage of increase over the prior year. 

Function Instruction Support Services Debt Service Capital Outlay TOTAL 

Percent Percent Total Total Increase 1998 1997 4.2% 46.5% 48.0% 2.3% 39.1 41.i 0.2% 8.6 9.2 280.5% 5.8 1.7 
The increase in operational expenditures in the instructional category was caused by several factors, the primary of which was the state's funding of a $1,000 salary increase for all certified personnel in the 1997-98 fiscal year. The increase in support services was due mainly to two small renovation projects at Plaquemine High and North Iberville, as well as increased costs of maintenance and several other non-recurring expenditures. The increase in general capital outlay is attributable to the construction of the Optional Education Center. 
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General Futwl Balance 
The undesignated general fund balance, that is, the amount available for general purposes for future periods, increased by 1.7% from fiscal 1997 to 1998. This unreserved and undesignated balance is the equivalent of 26.9 working days of operating expenditures. Overall, the total General Fund balance, both designated and undesignated, decreased by $837,736 during fiscal year 1998. This was primarily attributable to construction costs for the alternative school being paid by the Deferred Maintenance designation of the General Fund. 
Debt Administration At June 30, 1998, the School Board had one outstanding bond issue. During 1988 - 89 the School Board issued $35 million of bonds with a final maturity date of October 2008. The bonds were issued at a true interest cost of 8.08 %. Presentations were made to Moody's Investors Service and Standard & Poors Corporation in September 1988 which resulted in ratings of Baal and BBB+, respectively, from these agencies. These bonds were partially refunded in 1992-93. The remaining bonds of this issue, along with the refunding bonds, are funded by an unlimited property tax, which was set at 14.5 mills during 1997-98, an amount which is sufficient to provide the approximately $3.4 million to service both the remaining 1988 as well as the 1992 bonds currently. The legal debt limit for the School Board, according to state law, is 50% of the total assessed valuation of property in the parish. That amount is currently approximately $129 million, while outstanding bonds total about $27.7 million. Per capita debt was approximately $735 at June 30, 1998. 
Cash Management Under the School Board's fiscal agency agreement, bank accounts housed at local banks are paid interest equivalent to 100 basis points less than the 91-day U.S. Treasury Bill rate, adjusted monthly. This agreement results in modest interest on working funds of the School Board, The banks pledge securities to the School Board to cover deposits in excess of federal deposit insurance. The securities are held by a third party bank agreed upon by the bank and the School Board. The School Board must release in writing any securities pledged. There is constant monitoring of the balances to ensure that they are adequately secured. During the year ended June 30, 1998, the bank accounts provided an investment yield of approximately 3.0%. 
A large portion of the School Board's cash reserves have been invested with the Louisiana Asset Management Pool, known as LAMP. LAMP is a local government investment pool formed by an initiative of the State Treasurer, and offers an alternative to local governments in Louisiana for short-term investments. Investments of the LAMP are restricted to short-term U.S. Treasury obligations and repurchase agreements backed by such Treasury obligations. Investment of funds in LAMP from July 1997 through June 1998 averaged 5.3%. 
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The School Board carries general liability, auto liability, athletic injury, employee fidelity, and property and casualty insurance through major national insurance companies. The total cost of such coverages for the year ended June 30, 1998 was approximately $360 thousand. Six years ago, the School Board converted to a self-insured retention in terms of workers compensation insurance, primarily due to its good historical record over the past several years. 
OTHER INFORMATION 
Independent Audit. The financial records, books of account, and transactions of the Iberville Parish School Board for the year ended June 30, 1998 have been audited by Postlethwaite & Netterville, Certified Public Accountants, whose opinion on the financial statements is included in the financial section of this report. Awards Programs. The Government Finance Officers Association of the United States and Canada (GFOA) awarded a Certificate of Achievement for Excellence in Financial Reporting to the Iberville Parish School Board for its comprehensive aimual financial report (CAFR) for the fiscal year ended June 30, 1997. The Certificate of Achievement is a prestigious national award recognizing conformance with the highest standards for preparation of state and local government financial reports. 
In order to be awarded a Certificate of Achievement, a government must publish an easily readable and efficiently organized comprehensive annual financial report, whose contents conform to program standards. Such CAFR must satisfy both generally accepted accounting principles and applicable legal requirements. A Certificate of Achievement is valid for a period of one year only. The Iberville Parish School Board has received a Certificate of Achievement for the last nine consecutive fiscal years ended June 30, 1989 through 1997. We believe our current report continues to conform to the Certificate of Achievement program requirements, and we are submitting it to GFOA. The Association of School Business Officials International (ASBO) has awarded the School Board its Certificate of Excellence in Financial Reporting for the CAFR for the fiscal year ended June 30, 1997. As with the GFOA Certificate of Achievement, the ASBO Certificate of Excellence is valid for one year only, and must be earned again in subsequent years. It is our belief that this CAFR continues to meet the standards of the ASBO program as well. Acknowledgments. The preparation of this comprehensive annual financial report would not have been possible without the dedicated service of the staff of the School Board central office. We also wish to thank the members of the School Board for their continued encouragement and support in improving financial accounting and reporting, and in managing the fiscal affairs of the school system in a responsible and progressive manner. 



 
A Final Note. We would like to thank those four school board members who will not be serving after December 31, 1998. Those members had a total of 97 years of service among them. On behalf of the citizens and school children of Iberville Parish, we express our gratitude to them for their care, concern and leadership over the years. 

Respectfully submitted, 
Charles P. Bujol Superintendent 
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Certificate of Achievement for Excellence in Financial Reporting Presented to 
Iberville Parish School Board, Louisiana For its Comprehensive Annual Financial Report for the Fiscal Year Ended June 30, 1997 A Certificate of Achievement for Excellence in Financial Reporting is presented by the Government Finance Officers Association of the United States and Canada to government units and public employee retirement systems whose comprehensive annual financial reports (CAFRs) achieve the highest standards in government accounting and ftnancia; reporting. 
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Posflcthwaitc & Nc(tcrville A l'ro/e.~*ional Accounting Corporatmn CER'TIFIED PUBLIC ACCOUNTANTS 108 MEMORIAL DRIVE ~ POST OFFICE BOX 1190 ~ DONALDSONVlLLE, LOUISIANA 70346 ~ TELEPHONE (504) 473 4179 ~ FAX (504) 473-7204 
INDEPENDENT AUDITORS' REPORT 

To the ]berville Parish School Board We have audited the accompanying general purpose fmancial statements of the Iberville Parish School Board as of and for the year ended June 30, 1998, as listed in the table of contents. These general purpose financial statements are the responsibility of the School Board's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. Except as discussed in the following paragraph, we conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose fmancial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. Governmental Accounting Standards Board Technical Bulletin 98-1, Disclosures about Year 2000 lssues, requires disclosure of certain matters regarding the year 2000 issue. The lberville Parish School Board has included such disclosures in Note 19. Because of the unprecedented nature of the year 2000 issue, its effects and the success of related mediation efforts will not be fully determinable until the year 2000 and thereafter. Accordingly, insufficient audit evidence exists to support the School Board's disclosure with respect to the 3,ear 2000 issue made in Note 19. Further, we do not provide assurance that the lberville Parish School Board is or will be year 2000 ready, that the School Board's year 2000 remediation efforts will be successful in whole or in part, or that parties wfith which the School Board does business will be year 2000 ready. In our opinion, except for the effects of such adjustments, if any, as might have been determined to be necessary had we been able to examine evidence regarding year 2000 disclosures, the general-purpose financial statenlents referred to above preselal fairly, in all material respects, the fmaneial position of the lberxdlle Parish School Board as of June 30, 1998, and the results of its operations for the year then ended in confomtity with generally accepted accounting principles. In accordance with Government Auditing Standards, we have also issued a report dated October 29, ] 998 on our consideration of ]berville Parish School Board's internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. 
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Our audit was conducted for the purpose of forming an opinion on the general purpose financial statements taken as a whole. The combining and individual fund and account group fmancial statements and schedules listed in the table of contents arc presented for purposes of additional analysis and are not a required part of the general purpose financial statements of the Iberville Parish School Board. Such information, has been subjected to the auditing procedures applied in the audit of the general purpose financial statements; and, in our opinion, the information is fairly presented in all material respects in relation to the general purpose fina~lcial statements taken as a whole. The statistical data listed in the table of contents is presented for purposes of additional analysis and is not a required part of the general purpose fmancial statements of Iberville Parish School Board. Such information has not been subjected to the auditing procedures applied in the audit of the general purpose financial statements, and, accordingly, we express no opinion on it. 
Donaldsonvillc, Louisiana October 29, 1998 
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ASSETS AND OTHER DEBITS Assets: Cash and cash equivalents (notes l-G, 5) Cash with paying agent Receivables (note 6) Due from other funds (note 10) Inventory (note l-H) Land (notes 1-1.7) Buildings and improvements (notes 1-1, 7) Furniture and equipment (notes 1-1, 7) Other Debits: Amount available in debt service funds Amount to be provided for retirement of general long-term obligations TOTAL ASSETS AND OTHER DEBITS 

BERVILLE PARISH SCHOOL BOARD Combined Balance Sheet All Fund Types and Account Groups June 30, 1998 With Comparative Totals for 1997 
GOVERNMENTAL FUND TYPES SPECIAL DEBT GENERAL p,j~VENUE SERVICE 

$6,232,870 $2,776,636 
613.242 2.627.706 1,019,159 222,627 23.168 

CAPITAL PROJECTS 

$4,869.981 $47,724 133 1.936 

~9~473.816 ~4.041.592 $4.872.050 ~;47.724 

The accompanying notes are an integral part of this statement. 



 

FIDUCIARY FUND TYPE - AGENCY 

$200,222 

ACCOUNT GROUPS GENERAL GENERAL FIXED LONG-TERM ~,SSETS OBLIGATIO~ 

$809,106 
51,260,588 
6,509,242 

STATEMENT A 
TOTALS (MEMORANDUM ONLY) .1~ 1997 

$14,127,435 133 1,634,337 2,850,333 23,168 809.106 

$16,251,198 133 1,342,972 2,942,425 14,477 809.106 
51,260,588 49,106,899 
6,509,242 5,121,389 

$4,871,917 4,871,917 4,841,467 
25,106,541 25,106,541 26,837,769 $58.578.936 $29.978.458 $107.192.800 $107.267.835 

-4- (Con~nued) 



LIABILITIES, FUND EQUITY, AND OTHER CREDITS Liabilities: Accounts, salaries, and other payables (note 8) Contracts and retainage payable Due to other funds (note 10) Deferred revenues (note l-D) Deposits due others (note 11) Matured bonds and interest payable Compensated absences payable (note 1-J and 9) Bonds payable (note 9) Total Liabilities Fund Equity and Other Credits: Investment in general fixed assets Fund balances: Reserved for: Inventory Debt service Incomplete contracts Unreserved: D~s~nat(~d (or: (r~ote 1.2"~ Employee benefits Property insurance deductible Unemployment insurance Deferred maintenance Undesignated Total Fund Equity and Other Credits TOTAL LIABILITIES, FUND EQUITY AND OTHER CREDITS 

IBERVILLE PARISH SCHOOL BOARD Combined Balance Sheet All Fund Types and Account Groups dune 30, 't99B With Comparative Totals for 1997 
GOVERNMENTAL FUND TYPES... SPECIAL DEBT GENERAL REVENUE ~.RVICE 

$3,064,842 381,925 611 
$696,937 
2,849,722 104.089 

$133 

CAPITAL PROJECT~ 

$40,426 

3,447,378 3,650,748 133 

2.635 

1,469,876 264,924 207,677 1,311,293 2,772,670 388,209 

4,B71,917 7.298 

6,026,440 390 844 4,_871,917 
~9.473.818 $4.041.5_92 ~L4~672.050 ~L4Z,72.-4 The accompanying notes are an integral part of this statement. -5- 



 

FIDUCIARY FUND TYPE - AGENCY 

$200,222 

ACCOUNT GROUPS GENERAL GENERAL FIXED LONG-TERM 6SSETS OBLIGATIONS 

$2,288,458 27.690,000 

TOTALS (MEMORANDUM ONLY) 

$3,761,779 422,351 2,850,333 104,089 200,222 133 
2,288,458 27.690,000 

$3,680,429 169,490 2,942,425 80,330 264,065 133 
2,344,236 29,335,000 200,222 NONE 29,978,458 37,317,365 36,816,108 

$58,578,936 58,578,936 56,037,394 
2,635 4,871,917 5,803 4,841,467 7,298 6,405 
1,469,876 264,924 207,677 1,311,293 3,160,879 

1,408,042 262,356 189,014 2,279,355 4,421,891 NONE 58,578,936 NONE 69,875,435 68,451,727 
$200.222 $58.578.936 ~a79.978.458 $107.192.800 $107.267.835 

-6- (Concluded) 



 



REVENUES Local Sources: Taxes: Ad valorem Sales and use Charges for services Rentals, leases, and toy~lties Interest earnings School food services Other Sub-Total State Sources: Unrastdcted grants-in*aid Restricted grants-in-aid Sub-Total Federal Sources: Unrestricted grants-in-aid Restricted grants-in-aid - subgrants Other - commodities Sub-Total TotalRevenues EXPENDITURES Current Regular programs Special programs Vocational programs Adult and continuing, and other education programs Support services: Student services Instructional staff support General administration School administration Business services Plant services Student transportation services School food services Central services Community services programs Capital outlay Debt service: Principal retirement Interest and bank charges Total Expenditures 

IBERVILLE PARISH SCHOOL BOARP Combined Statement of Revenues, Expenditures and Chailges In Fund Ba|ances All Governmental Fund Types For the Year Ended June 30,1996 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES (Uses Sale of fixed assets Operating transfers in Operating transfers out Total other financing sources (uses) EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR 

With Comparative Totals for 1997 

$3,831,185 5,724,667 31,665 312,951 365,986 119,~86 10.385.740 12,602,800 ~17,~ ~3,420,452 37,056 
?3.843.248 
11.206.420 2,672.210 872.068 733,776 846,260 959,035 772,910 1,877,126 420,379 3,697,382 2,363,490 367,542 79.881 1.635 2,283.254 

SPECIAL REVENUE DEBT SERVICE 
$462,956 $3,356,434 3,816,443 45,719 214,909 11,94~t 4,~51,~,~9 502,250 48~,691 B91.941 
4,227,095 lZ,Q36 4,239,131 ~,;'~:~,o41 

153,994 
3,510,4~8 

CAPITAL PROJECTS 

$893 893 
NONE NONE 
.3~10.428 

400,693 200.859 143.161 2,043,253 97,407 599,113 15,118 109,495 112,860 56,322 16,054 

29.151.268 6.624.196 [$5.308.0201 $3,188,843 
4,528,756 (58.472) 345,917 4.816.201 4,470,284 J~,470.284) 
6,864.176 $6.026.440 $390.844 The accompanying notes are an Integral part of this statement. --7- 

1,645,000 1.725,483 3~47~,976 ~30,450 

30.450 44=841,467 ~L4J~71.917 

NONE 

STATEMENT B 
TOTALS (MEMORANDUM ONLY 
$7,650,575 9,541,110 31,665 312,951 566,592 214,909 131.228 18.449,030 13,105,050 1,307,343 14.412.393 37,056 4,227,095 12.036 4.276.187 37.137.610 
11,607,113 2,873,069 1,015,229 2,777,029 943,667 1,556.048 897,523 1,989.086 476.701 3,714,336 2,863,490 3,191,224 79,881 116,411 2,283,254 1,645,000 1,725,483 

$7.492,462 10,242,504 44,205 94,201 572,451 214.874 126.922 18,787,619 12,674,647 ~04,676 13.579.323 34,701 4.098,481 4,141,986 36,503,028 
11,149,705 2.015,413 898,779 2.572,347 860,551 1,347.522 977.631 1,912,870 437,624 3,788,091 2,347,726 3,08.4,415 95,336 136,636 600,465 1,525,000 1,836,577 NONE 39.255.444 36.486,778 

($2,117.8341 $22,150 
4.874,673 4,874,673) NONE NONE 

893 &405 (2.117,834 13.414.333 

16,250 4,171,891 (4,171,891 
38,400 13.375.933 $7.298 $11.'206.499 $13.414.333 



REVENUES LocalSources: ~Bxes Ad va1orem Sales and use Charges for services Rentals, leases, and myatlies interest eamings Schoo~ f~t~d services Other Sub-Totat State Sources: Unrestricted grants-in-aid Restricted grants-in-aid Sub-Total Federal Sources; Restricted grants-in-aid - su'ogrants Other - commodities Sub-Total Total Revenues EXPENDr'~URES Current: Instruction; Regular programs Special programs VoCational programs Adult end continuing, and othe educapon programs Support services: Student services Instructional staff support General administration School administration Business services Plant services Student transportatmn secvk~es SchOOl food services Central services Commun~y services programs Capri outlay Debt service: Principal retirement Interest end bank charges Total Expenditures 

IBERVILLE PARISH SCHOOL BOARD Combined Statement of Revenues, Expenditures lind Changes in Fund BalanCes- Budget (GAAP Basis) and Actual - All Goverllmental Fund Types For the Year EnBed .]uhe 30, 'lUg8 GENERAl=FUND VARIANCE FAVORABLE BUDGE1 ~ .U~IFAVORABL~ 
$3,789,859 5,832,253 30.000 290,320 343,154 19,38;Z,88--~ 12,601,273 
41,0"~5 

$3,831,135 5,724.667 31,665 312,851 365.986 10.385.740 12,E~2.88~3 8t7.6~;~ 
37,056 

~2~.~ 23.843.248 
11.889,130 2,649,427 860.089 lt.206,420 2,672.210 872.068 

$41.326 107,586) 1,665 22.631 22,632 Z~ 1,527 1;)5,949 137,467 (3,959) (3.959) 136.350 
682,710 (22363) (11,879) (39,580) 

SPECIAL REVENUE FUNDS VARIANCE FAVORABLE BUDGET ~ J,~L~AV~RABL E ) 
$458.000 $3,356,000 
37371 224,027 '~,679,110 502.250 
4,328,124 
9.907.7~ 

120.548 737~25 15,103 66,401 5.00O 14,783 2,570,630 38.651 

$462,956 3,816.443 
45,719 214,909 11 ,g47 502.250 
4,227,095 ~239,131 9.783,041 
400,683 200,859 t43,161 2,043.253 97.407 599,113 15,118 t12,660 56,322 16,954 
114376 

~l~ (39,557) 

(101.029) (94.9931 L124,6871 
15,796 10,064 53,6t9 296,991 23,t4t 138,812 (ts) (16,459) (51,322) (2.171) (244,052) (76,125) 

8~,~2j~12 29,!51,268 (249,t56~ ~ .~624.198 141~,~78 EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES ~ LS1308.D20~ (11~,8061 ~ ~ 
OTHER FINANCING SOURCES (Uses) SaJe of fixed assets Operating transfers in Operaling transfers out "Total othey financing so~tc~ (uses) EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCES AT BEGINNING OF YEAR 
FUND BALANCES A'r END OF YEAR 

17,000 4,509,916 4,528,756 (58,472) (17,000) 500 18,840 258,626 (58,472) (4,691,656) 345,817 4,816,201 (5OO) 87,291 124,545) 

66,8864~ 5,864,176 
The accompanying notes are an integral part of this statement, _~_ 

($169.43~ 
.1~702.285 
$390.844 



 

DEBT SERVICE FUNDS VARIANCE FAVORABLE BUDGET ACTUAL UNFAVORABLE 
$3,318.406 $3,356,434 $38,029 
154.000 
;}.47;~,405 
NONE 
t, LO~ 3.472.405 

153,994 

~.~0 42~ 

109,496 109,495 

1.643.000 1.726,068 .646,000 ,725,483 

(0 38.023 

38.023 

CAPITAL PROJECTS FUND VARIANCE FAVORABLE BUDGET ACTUAL UNFAVORABLE 

$898 
898 
$893 893 

NONE E0_J~ 
EQ~ B.0~E 

3.481,464 4~4709.97878 ~ NONE 
(9,057) ~04~E0S0 

4,M!,4(}7 $4.832400 48~4~ 4~767 

($5) L~ 

NONE 

TOTALS (MEMORANDUM ONLY) VARIANCE FAVORABLE 
$7.566.264 0.688.253 30.000 290,320 535,823 224,027 100.624 18.436.311 13,103,623 1.t73.056 14.277.479 4,369,139 4.375.139 

$7,650,575 6.541,110 31,665 312,951 566,592 214.909 131.228 18.449.030 13,105.050 1.307.343 14.412.393 4.264,151 4.276.167 

$84,311 (147,143 1,665 22.631 30,769 (9,118 ~,~ 1~.719 1.527 134,914 104,068) (08.062) 
12,305,619 2,860,350 1,056,869 3,014,340 969,483 1.626.905 1,020,183 1,855,464 376,467 3,511,730 2,189.779 2,835,395 80,663 40.286 2,041,522 1,645,000 1,726.966 

11,607,113 2,873.069 1,015,229 698,506 (12,719) 41,640 2.777,029 237.311 043,667 1.55"6,048 897,523 1,089,986 476,701 3,714,336 2,363,460 3.191,224 79,881 116.411 2,283,254 1,645,000 1.726,483 

25,816 69.857 122,670 (134,522) (100.234) (202.600) (173.711) (388.529) 0o2 (76,126) (241,732) 

8~3 (5) (2.068.124) (2.117.8M~ (49.710) 

NONE ~ 

$39.609 
59J 64O5 
--9-- 

LE) NONE 

17,500 4.768,542 (4.691.656 
(1.673.738} 13.414.333 

0 4,874.673 4,874,673) 
(2.117.834) 13.414.333 $11.440.695 811~96499 

(17,5OO) 106,131 183.017) (94.3861 



Iberville Parish School Board Notes to the Financial Statements As of and for the Year Ended Ju~e 30, 1998 Introduction I. Summary of Significant Accounting Policies 

2 3 4 5 6 7 8 9 I0 ii 12 13 14 15 16 17 ~8 19 20 

A B C D E F G H I 

Basis of Presentation Reporting Entity Fund Accounting Basis of Accounting Budget Practices Encumbrances Cash, Cash Equivalents and Investments Inventory Fixed Assets J. Compensated Absences (Annual, Sick, and Sabbatical Leave) K. General Long-Term Obligations L. Fund Equity M. Interfund Transactions N O Memorandum Only - Total Columns Comparative Data Excess of Expenditures over Appropriations - Individual Funds Levied Taxes Sales and Use Tax Cash and Cash Equivalents Receivables Fixed Assets Accounts, Salaries, and Other Payables General Long-Term Obligations Due from/to Other Funds Agency Funds Deposits Due Others General Fund - Fund Equity Designations Contingent Liabilities Other Employee Benefits Post-retirement Health Care and Life Insurance Benefits Employee Retirement Systems Deferred Compensation Plan Risk Management Year 2000 Issue Subsequent Event 
-i0- 



INTRODUCTION 

IBERVILLE PARISH SCHOOL BOARD 
Notes to the Financial Statements As of and for the Year Ended June 30, 1998 

The Iberville Parish School Board was created by Louisiana Statutes Annotated Revised Statute (LSA-R.S.) 17:51 to provide public education for the children of Iberville Parish. The school board is authorized by LSA-R,S. 17:81 to establish policies and regulations for its own government consistent with the laws of the State of Louisiana and the regulations of the Louisiana Board of Elementary and Secondary Education. The school board is composed of 15 members who are elected from 15 single- member districts for terms of four years. The terms of the current members of the school board expire on December 31, 1998. The school board operated nine schools within the parish with a total enrollment of approximately 5,280 students during the 1997-98 fiscal year. In conjunction with the regular educational programs, some of the schools offer special education and/or adult education programs. There is an alternative school program for students who have been expelled and those who have fallen two or more yeare behind the grade level of their peers. In addition, the school board provides transportation and school food services for the students. 
I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. BASIS OF PRESENTATION The financial statements of the Iberville Parish School Board have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting principles. The GASB has issued a codification of governmental accounting and financial reporting standards dated June 30, 1998. This codification and subsequent GASB pronouncements are recognized as generally accepted accounting principles for state and local government. 
B. REPORTING ENTITY 
GASB Statement 14 established criteria for determining the governmental reporting entity and component units that should be included within the reporting entity. Under provisions of this Statement, the school board is considered a primary government, since it is a special purpose government that has a separately elected governing body, is legally separate, and is fiscally independent of other state or local governments. AS used in GASB Statement 14, fiscally independent means that the school board may, without the approval or consent of another governmental entity, determine or modify its own budget, levy its own taxes or set rates or charges, and issue bonded debt. The school board also has no component units, defined by GASB Statement 14 as other legally separate organizations for which the elected school board members are financially accountable. There are no other primary governments with which the school board has a significant relationship. 



IBERV~LLE PARISH SCHOOL BOARD Notes to the Financial Statements (Continued 

The school board uses funds and account groups to report on its financial position and the results of operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions related to certain school board functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts. An account group, on the other hand, is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable available financial resources. Funds of the school board are classified into two categories: governmental and fiduciary. The governmental category, in turn, is divided into separate ,,fund types." The fiduciary type consists of the agency fund. Government.a] Funds Governmental funds are used to account for all or most of the school board's general activities, including the collection and disbursement of earmarked monies (special revenue funds), the acquisition or construction of genera] fixed assets (capital projects fund), and the servicing of general long-term debt (debt service funds). The general fund is used to account for all activities of the school board not accounted for in some other fund. Fiduciary Funds The agency fund account for assets held by the school board as an agent for schools, and school organizations. These funds are custodial in nature (assets equal liabilities) and do not involve measurement of results of operations. Account Groups Account groups are classified into two categories: general fixed assets and general long-term obligations. They are concerned only with the measurement of financial position, not with measurement of results of operations. 

-12- 
-13- 



IBERVILLE PARISH SCHOOL BOARD Notes to the Financial Statements (Continued) 
D. BASIS OF ACCOUNTING The accounting and financial reporting treatment applied to a fund are determined by its measurement focus. All 9overnmental funds are accounted for using a current financial resources ~easurement focus. With this measurement focus, only current assets and current liabilities generally are included on the balance sheet. Operating statements of the governmental funds present increases (i.e., revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) in net current assets. The modified accrual basis of accounting is used by all governmental fund types and the agency fund. Under the modified accrual basis of accounting, revenues are recognized when Susceptible to accrual (i.e., when they become both measurable and available). Measurable means the amount of the transaction can be determined and available means collectible within the current period or soon enough thereafter to be used to pay liabilities of the current period. Expenditures are recorded when the related fund liability is incurred. The gQvernmental funds use the following practices in recording revenues and 6xpenditures: Revenues State entitlements (which include state equalization and state revenue sharing) are recorded as unrestricted grants-in-ai~ when available and measurable. Federal and state grants are recorded as restricted grants-in-aid when the reimbursable expenditures have been incurred. Ad ~alorem taxes are recorded in the year the taxes are due and payable Interest earnings are recorded when the investments have matured and the interest is available. Sales and use tax revenues are recorded in the month collected by the tax collector. 
earned Revenues from rentals, leases, and oil royalties are recorded when Substantially all other revenues are recorded when received 
Expendlture~s Salaries are recorded as expenditures when earned. Nine-month employee salaries are earned over a 9-month period, but are paid over a 12-month period Compensated absences are recognized as expenditures when leave is actually taken or when employees (or heirs) are paid for accrued leave upon retirement or death, while the cost of leave privileges not requiring current resources is recorded in the general long-term obligations account group. 

-13- 



IBERVILLE PARISH SCHOOL BOARD Notes to the Financial Statements (Continued) 
Principal and interest on general long-term obligations are recognized when due. All other expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. 

Other Financino Sources (Uses Increases (or decreases) in net current assets arising from other than revenues (or expenditures) are accounted for as other financing sources (uses). Such transactions may include interfund transfers, proceeds of general long-term debt, capital lease arrangements, and sales of fixed assets. These other financing sources (uses) are recognized at the time the underlying events occur. 
eferred Revenues The school board reports deferred revenue on its combined balance sheet. Deferred revenues arise when resources are received by the school board before it has a legal claim to them, as when grant monies are received prior to the incurrence of qualifying expenditures. In subsequent periods, when the school board has a legal claim to the resources, the liability for deferred revenue is removed from the combined balance sheet and the revenue is recognized. The value of commodities provided by the federal government to the School Lunch Program is also included in deferred revenue until consumed. See note I- H 
BUDGET PRACTICES Annual budgets are prepared for all governmental fund types of the school board, and adopted by the school board on or before September 15 following the fiscal year beginning July i. The budgets include proposed expenditures and the means for financing such expenditures. The proposed budgets for the fiscal year beginning July i, 1997 and ending June 30, 1998, were made available for public inspection and comments from taxpayers at the school board office on August 28, 1997, and were advertised as being available for public inspection in the official journal on August 28, 1997. A public hearing was held on September 8, 1997 and the proposed budgets were adopted by the school board at its regular meeting on September 8, 1997. The budgets are prepared on the modified accrual basis of accounting. At year end, all unencumbered appropriations lapse. Encumbered appropriations are re-budgeted in the following fiscal year. Encumbrances are recognized within the accounting records for budgetary control purposes. Formal budget integration (within the accounting records) is employed as a management control device. The school board approves budgets at the fund level, and the superintendent of schools is authorized to transfer amounts between line items within any fund. 

-24- 



IHERVILLE PARISH SCHOOL HOARD Notes to the Financial Statements (Continued) 
However, when actual revenues within a fund are failing to meet estimated annual budgeted revenues and/or actual expenditures within a fund are exceeding estimated budgeted expenditures by five per cent or more, a budget amendment is adopted by the school board in an open meeting. Budget amounts included in the accompanying financial statements include the original adopted budgets and all subsequent amendments. The last budget amendment was adopted by the school board in June 1997, and represented an increase in budgeted revenues of 2.1% and an increase An budgeted expenditures of 0.5%. 

F Encumbrances are recorded at the time the purchasing system generates the purchase order and are liquidated at the time the corresponding expenditure ks recognized. Encumbrances represent commitments related to unperformed contracts for goods or services, Encumbrance accounting, under which purchase orders, and contracts for the expenditure of resources are recorded to reserve that portion of the applicable appropriation, is utilized in the general fund and special revenue funds. Material encumbrances outstanding at year end, if any, are reported as reservations of fund balance and do not constitute expenditures or liabilities because the commitment will be honored during the subsequent year. Immaterial encumbrances are re-budgeted in the following fiscal year. 
G. CASH, CASH EQUIVALENTS AND INVESTMENTS Cash and cash equivalents include interest-bearing demand deposits and short-term investments (usually time certificates of deposit), including investments in the Louisiana Asset Management Pool, as described below, with a maturity date within three (3) months of the date of acquisition. Also included are certificates of deposit with maturities in excess of three (3) months if fully covered by federal deposit insurance. State statutes authorize the school board to invest in United States bonds, treasury notes, or certificates and time deposits of state banks organized under Louisiana law and national banks having principal offices in Louisiana. In addition, local governments in Louisiana are authorized to invest in the Louisiana Asset Management Pool, Inc. (LAMP) a nonprofit corporation formed by an initiative of the State Treasurer and organized under the laws of the State of Louisiana, which operates a local government investment pool. 

-15- 



IBERVILLE pARISH SCHOOL BOARD Notes to the Financial Statements (Continued 
Inventory of the School Lunch Special Revenue Fund consists of food purchased by the school board and commodities granted by the United States Department of Agriculture through the Louisiana Department of Agriculture and Forestry. Inventory items purchased are valued at the lower of cost (first in-first OUt) or market, and commodities are assigned values based on information provided by the United States Department of Agriculture, also on a first-in, first-out basis. The amount of commodity inventory is included in deferred revenue until consumed. 

I. FIXED ASSETS The general fixed assets account group is used to record the cost of the fixed assets owned by the school board and to aid in maintaining physical control over these assets. General fixed assets are recorded as expenditures in the governmental fund types at the time of purchase or construction. These assets are then concurrently recorded, at cost, in the general fixed assets account group. General fixed assets are valued at historical cost or estimated historical cost for assets where actual historical cost was not available. Donated assets are recorded in the general fixed assets account group at their estimated fair market value at the date of donation. The system for accumulation of fixed assets cost data does not provide the means for determining the percentage of assets valued at actual and those valued at estimated cost. Assets in the general fixed assets account group are not depreciated. Public domain (infrastructure) general fixed assets, such as sidewalks and parking lots, are not capitalized, as these assets are immovable and of value only to the school board. 
J. COMPENSATED ABSENCES (ANNUAL, SICK, AND SABBATICAL LEAVE 
All school board employees earn from i0 to 13 days sick leave each year, depending on the number of months employed. Upon retirement (or death}, unused sick leave of up to 45 days is paid to all employees (or their heirs) at the employee's rate of pay at the time of retirement (or death). Under the Louisiana Teachers Retirement System, the total unused sick leave, includin9 the above stated days paid, is used in retirement benefit computations as earned service for leave earned prior to July I, 1988. For sick leave earned after June 30, 1988 under the Louisiana Teachers Retirement System and for sick leave earned under the Louisiana School Employees Retirement System, all unpaid sick leave, which excludes the above stated days paid, is used in retirement benefit computations as earned service. Sick leave may be accumulated without limitation, and is earned on s June 30 fiscal year basis. All amounts reported are salary related, and include no fringe benefits since the amount of said benefits would be immaterial. 

-]6- 



IBERVILLE PARISH SCHOOL BOARD Notes to the Financial StatemenEs (Continued] 
Twelve-month employees earn from 10 to 25 days of annual leave each year, depending on length of service with the ~chool board. Annual leave cannot: be accumulated. Annual leave is earned on a calendar year basis. Sabbatical leave may be granted only for rest and recuperation, and for professional and cultural improvement. Any employee with a teaching certificate is entitled, subject to approval by the school board, to one (i) semester of sabbatical leave after three (3) years of continuous service, or two (2) semesters of sabbatical leave after six (6) or more years of continuous service. According to GASB Statement 16, sabbatical leave which involves professional and cultural improvement provides a continuing benefit to the employer and should not be accrued. Since sabbatical leave for purposes of rest and recuperation requires a doctor's certificate prior to its being granted, it is more likened to an extended sick leave benefit, and should not be accrued as sabbatical leave benefits. Consequently, sabbatical leave benefits are recorded as current expenditures in the period paid. The cost of compensated absence privileges is recognized as a current year expenditure in the governmental funds when leave is actually taken, or when employees (or their heirs) are paid for accumulated sick leave upon retirement (or death) as outlined above. The cost of leave privileges not requiring current resources is recorded in the general long-term obligations account group. 

K. GENERAL LONG-TERM OBLIGATIONS The outstanding principal balances of general obligation bonds that are not expected to be liquidated with expendable available financial resources are reported in the general long-term obligations account group. No expenditure is reported for these amounts. The debt service funds are used to accumulate resources for repayment of the general obligation bonds. The General Fund repays other general long-term obligations. 
L. FUND EQUITY Reserves represent those portions of fund equity not appropriable for expenditures or legally segregated for specific future use. Designated fund balances represent tentative plans for future use of financial resources. 
M. INTERFUND TRANSACTIONS Transactions that constitute reimbursements to a fund for expenditures initially made from it that are properly applicable to another fund, are recorded as expenditures in the reimbursing fund and as reductions of expenditures in the fund which is reimbursed. All other interfund transactions are reported as operating transfers. 

-17- 



IEERVILLE PARISH SCHOOL BOARD Notes to the Financial Statements (Continued) 
N. MEMORANDUM ONLY - TOTAL COLUMNS Total columns on the general purpose financial statements are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position or results of operations in conformity with generally accepted accounting principles. Neither are such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. 
O. COMPARATIVE DATA Comparative total data for the prior year have been presented in the accompanying financial statements in order to provide an understanding of the changes in the school board's financial position and operations. However, comparative data, (presentation of prior year total by fund typE!), have not been presented in each of the statements because their inclusion would make the statements unduly complex and difficult to understand. 

2. EXCESS OF EXPENDITURES OVER APPROPRIATIONS - INDIVIDUAL FUNDS For the year ended June 30, 1998, the actual expenditures in the following individual funds exceeded budgeted appropriations: 
General IASA Title III IASA Title Vl Adult Education School Lunch 

3. LEVIED TAXES 

$249,156 6,977 5,711 396 244,052 
Ad valorem taxes were levied by the School Board on August 11, 1997 for the calendar year 1997, based on the assessed valuation of property as of January 1 of the calendar year. The taxes become due on November 15 of each year, and become delinquent on December 31. However, before the taxes can be collected, the assessment list (tax roll) must be submitted to the Louisiana Tax Commission for approval. From the day the tax roll is filed in the parish Clerk of Court's Office, it shall act as a lien on each specific piece of real estate thereon assessed, which shall be subject to a legal mortgage after the 31st day of December of the current year for the payment of the tax due on it. The taxes are generally collected in December, January, and February of the fiscal year. A liE~t of property on which taxes have not been paid is published in the official journal by the Iberville Parish Tax Collector Office, which is a division of the Iberville Parish Sheriff's Department. If taxes are not paid within the period stipulated in the public notice, the property is sold for taxes due at a tax sale, usually held prior to the end of the school board's fiscal year. 
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IBERVILLE PARISH SCHOOL BOARD Notes to the Financial Statements (Continued 
The following is a summary of authorized and levied ad valorem taxes 

Parishwlde taxes: Constitutional Maintenance Special Maintenance Alternative School Bond Sinking Fund 

Authorized Levied Millaqe Millaqe Expires 
3.93 7.00 4.84 2.00 Variable 

3.93 7.00 4.84 2.00 14.50 
Not Applicable 12/31/2001 12/31/2007 12/31/2005 Not Applicable Under the Louisiana Constitution, ad valorem taxes other than the Constitutional and Bond taxes must be renewed by popular vote every ten (i0) years. 

SALES AND USE TAX On February 19, 1966, the voters of the parish approved a one per cent sales and use tax to be levied by the school board. The net proceeds of the tax are dedicated and used for the payment of salaries of teachers in the elementary and secondary schools of the parish and/or for the costs of operating the schools. Proceeds of the one per cent sales tax revenues are included in the ~enera~ Fund. On July 13, 1991, the voters of the parish approved an additional two-thirds of one per cent (2/3%) sales and use tax to be levied by the School board, the net avails of which are dedicated as follows: 66.67% to fund salaries, benefits, and school bus operations; 33.33% to fund academic program enhancements. Proceeds of both dedications are accounted for in the Special Revenue Funds. Sales and use taxes are collected for and remitted to the school board by the Iberville Parish Sales Tax Department, a division of the Iberville Parish Council, for a monthly collection fee of five-elevenths of the collection expense incurred for that month's collections. Both sales and use tax propositions are in perpetuity. 
5. CASH, AND CASH EQUIVALENTS Under state law, the school board may deposit funds in demand deposits, interest-bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. At June 30, 1998 the schooR board has cash and cash equivalents (book balances) totaling $8,081,905, which included $3,000,000 in certificates of deposit maturing September 15, 1998. These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance and/or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These Securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually agreeable to both parties. 
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IBERVILLE PARISH SCHOOL BOARD Notes to the Financial Statements (Continued) 
At June 30, 1998, the school board had $9,075,855 in deposits (collected bank balances and certificates of deposit). These deposits were fully secured from risk by $600,000 of federal deposit insurance and $Ii,891,047 of pledged securities held by the custodial bank in the name of the fiscal agent bank (GASB Category 3). Even though the pledged securities are considered uncollateralized (Category 3 under the provisions of GASB Statement 3, LSA-R.S. 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within ten (i0) days of being notified by the school board that the fiscal agent bank has failed to pay deposited funds upon demand. The school board also had invested $6,045,529 in the Louisiana Asset Management Pool (LAMP), a local government investment pool (see Summary of Significant Accounting Policies). In accordance with GASB Codification Section 150.126, the investment in LAMp as of June 30, 1998 is not categorized in the three risk categories provided by GASB Codification Section 150.125 because the investment is in the pool of funds and therefore not evidenced by securities that exist in physical or book entry form. LAMP is administered by LAMP, Inc., which is a nonprofit corporation organized under the laws of the State of Louisiana which was formed by an initiative of the State Treasurer in 1993, The corporation is governed by a board of directors consisting of the State Treasurer and representatives from various organizations of local government who are investors in LAMP. Only local governments having contracted to participate in LAMp have an inveetment interest in ~ts pool of assets. The primary objective of LAMP is to provide a safe environment for the placement of public funds in short-term, high quality investments. LAMP investments are restricted to securities issued, guaranteed, or backed by the U.S. Treasury, the U.S. government or one of its agencies, enterprises, or instrumentalities, as well as repurchase agreements collateralized by those securities. The dollar weighted average portfolio maturity of LAMp assets is restricted to not more than 90 days, and consist of no securities with a maturity in excess of 397 days. LAMP deposits may be redeemed at par at any time without penalty or loss of interest. Due to short-term nature of the LAMp portfolio and the immediate access at par feature, investments in LAMp are considered cash equivalents by the school board. 
RECEIVABLES The receivables of $1,634,337 as of June 30, 1998, are as follows 
Class of Receivable Taxes - Ad valorem Sales and use Grants: State Federal Notes Accounts 

General Fund 2,106 486,555 
26,014 98,567 

Special Revenue Funds Debt Service . Funds 268 $1,936 324,369 51,715 642,807 
$ 4,310 810,924 51,715 642,807 26,014 98,567 

Historically, virtually all ad valorem taxes receivable are collected since they are secured by the property itself, and consequently, there is no allowance for uncollectible taxes. -20- 



IBERVILLE PARISH SCHOOL BOARD Notes to the Financial Statements (Continued) 
FIXED ASSETS The changes resulting from the additions and deletions of general fixed assets occurring during the year ended June 30, 1998were as follows: 

Balance, July 1, 1997 Additions Deletions Balance, June 30 1998 

Buildings Furniture and and Land I mproyements Equipment 
$809,106 $49,106,899 2,371,989 218 300 $5,121,389 1,844,308 456 455 $55,037,394 4,216,297 674a755 

During the fiscal years 1989-1993, the construction and renovation projects totaling school board engaged in school over $35 million. All construction had been completed as of June 30, 1998. Listed below are those completed projects for which construction funds remain to be expended; this amount equals the fund balance in the Capital Projects Fund: Crescent Elementary Dorseyville Elementary East Iberville E.J. Gay Middle Total reserved for construction 
8. ACCOUNTS, SALARIES, AND OTHER PAYABLES 

$ 947 2,615 368 31368 $7.298 
The payables of $3,761,779 at June 30, 1998, are as follows 
Salaries Withholdings Accounts Total 

General Fund $1,528,639 1,384,142 152,061 $3,064,842 
9. GENERAL LONG-TERM OBLIGATIONS 

Special Revenue Funds $292,635 201,683 202,619 $696,937 
$1,821,274 1,585,825 354 680 

During the year ended June 30, 1998, the following changes occurred in the liabilities reported in the general long-term obligations account group: 
Long-term obligations at July i, 1997 Additions Deductions Long-term obligations at June 30. 1998 

Bonded Compensated Debt Absences $29,335,000 1,645,000 $2,344,~6 55,778 92,288,458 -21- 
$31,679,236 None 1,700,778 



IBERVILLE PARISH SCHOOL BOARD Notes to the Financial Statements (Continued) 
At June 30, 1998 employees of the school board had accumulated and vested $2,288,458 of employee leave benefits, computed in accordance with GASB Statement 16 All school board bonds Outstanding at June 30, 1998, in the amount of $27,690,000 are general obligation bonds with maturities from 1999 to 2008 and interest rates from 5.05 to 7.65 per cent. Bond principal and interest payable in the next fiscal year are $i,775,000 and $1,601,811, respectively. A summary of the general obligation bonds payable through the Debt Service Fund is as follows: 
Date of pond Issue Consolidated School District No. 5 Oct. i, 1988 Oct. i, 1992 Total 

Original Issue Interest Rates Final Payment Due 
$35,000,000 7.55-7.65% 10/01/99 25,730,000 5.05-6.00% 10/01/08 

The bonds are due as follows Year Ending June 30, 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 TOTAL 

Principa] Payments $ 1,775,000 1,920,000 2,075,000 2,195,000 2,330,000 2,470,000 2,625,000 2,795,000 2,970,000 3,165,008 3,370,000 

Interest Payments $ 1,601,811 1,468,231 1,342,776 1,226,907 1,100,723 963,888 815,438 654,150 481,200 297,150 101,100 

Interest to Maturity 

TOTAL $ 3,376,811 3,388,231 3,417,776 3,421,907 3,430,723 3,433,888 3,440,438 3,449,150 3,451,200 3,462,150 3,471,100 

Principal Outstanding 
$ 3,140,000 24,550,000 $27,690,000 

All principal and interest requirements are funded in accordance with Louisiana law by the levy of an ad valorem tax on all taxable property within the parish. At June 30, 1998, the school board had accumulated $4,871,917 in the Debt Service Fund. On August 25, 1992, the school board defeased $22,625,000 of Outstanding callable 1988 Series bonds by creating a separate irrevocable trust fund. New debt was issued and the proceeds were used to purchase U.S. Government securities that were placed in the trust fund. The investments and fixed earnings from the investments are sufficient to service the defeased debt until the debt matures. For financial reporting purposes, the debt has been considered defeased and therefore removed as a liability from the school board's General Long-Term Debt Account Group. As of June 30, 1998, the amount of defeased debt outstanding but removed from the General Long-Term Debt Account Group amounted to $22,625,000. 
-22- 



IBERV~LLE PARTSH SCHOOL HOARD Notes to the ylnancial Statements (Continued) 
In accordance with LSA-R.S. 39:562(L), the school board is legally restricted from incurring long-term bonded debt in excess of 50 per cent of the assessed value of taxable property (including homestead exempt and nonexempt property) within the parish. At June 30, 1998, the statutory limit is $129,854,635, and outstanding bonded debt totals $27,690,000. 

10. DUE FROM/TO OTHER FUNDS Due from/to other funds at June 30, 1998 are as follows 
Genera] Special Revenue: IASA Title I IASA Title II IASA Title III IASA Title IV IASA Title VI Special Education Vocational Education Gateway Adult Education JTPA Project Independence 8(g) Programs Alternative School State K-3 Reading Initiative Classroom-Based Technology School Lunch Sales Tax Academic Programs Sales Tax Salaries TOTAL 

Due from Other Funds $2,62?,706 120,142 25,835 
260 35O 14,846 

61.194 

Due to Other Funds 611 577,164 5,644 7,042 1,587 351 47,624 9,603 1,966 11,881 21,245 951 41,897 510,085 21,453 1,779 195,780 640,682 ~ 752r9SB 
Ii, AGENCY FUNDS DEPOSITS DUE OTHERS A summary of changes in the agency funds deposits due others follows Balance at Beginning of Year Less: Elimination of Deferred Compensation reporting by application of GASB Statement 32 Balance, July I, 1997, as restated Additions Reductions Balance at End of Year 

-23- 
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IBEEVILLE PARISH SCHOOL BOARD Notes to the Financial Statements (Continued) 
12, GENERAL FUND ~ FUND EQUITY DESIGNATIONS Designation for Employee Benefits The designation for employee benefits is for payment of employee health and dental insurance in the event general fund revenues are not sufficient to fund the expenditures. Additions are from interest earnings. The only reduction for the year was the payment to a consultant for a health insurance study. 
Designation for Property Insurance Deductible The designation for property insurance deductible is to fund, in whole or in part, the $250,000 deductible amount of the property and casualty insurance coverage. Additions are from interest earnings during the year. There were no reductions in the 1997-98 fiscal year. This fund designation is not a self-insured retention. It is intended to pay all or a portion Of the deductible on the insured physical property in the event of a loss. No losses have been incurred due to casualty on property in recent years. 
Designation for Unemployment ~nsurance The designation for unemployment insurance is for reimbursement to the Louisiana Department of Labor, Office of Employment Security for benefits paid to former employees of the school board who qualify for such payments. Additions include interest earnings and interfund transfers, while reductions are related to unemployment reimbursements paid to the Louisiana Department of Labor, 
Designation for Deferred Maintenance The designation for deferred maintenance is for payment of major repairs and maintenance on the new school buildings constructed from proceeds of the 1988 general obligation bond issue. Additions include interest earnings, proceeds from an oil and gas lease, proceeds from the note collections on the sale of the abandoned Thomas A. Levy School site, and transfers from the Alternative School and Academic Enhancement Funds. Reductions are related to construction of the Alternative School, as well as two renovations projects at North Iberville and Plaquemine High Schools. 
A summary of changes in designated fund balances follows 
Balance, July I, 1997 Additions Reductions Balance. June 30. 1998 

Employee Benefits $1,408,042 68,834 7,000 
Property Insurance Deductible $262,356 2,568 

Unemployment Insurance $189,014 22,742 4,079 
Deferred Maintenance $2,279,355 1,315,192 2,283,254 
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IBERVILLE PARISH SCHOOL BOARD Notes to the Financial statements (Continued) 
13. CONTINGENT LIABILITIES Amounts received or receivable from grantor agencies are subject to audit and adjustment by such agencies, principally the federal government. Any disallowed claims, including amounts already collected, may constitute a liability of the applied funds. The amount, if any, of expenditures which may be disallowed by the grantor cannot be determined at this time although the school board expects such amounts, if any, to be immaterial. At June 30, 1998, the school board is involved in several lawsuits. At this time, legal counsel for the school board does not anticipate any unfavorable OUtcome from any of these lawsuits. 
14. OTHER EMPLOYEE BENEFITS The Iberville Parish School Board provides certain health care, dental and life insurance benefits for 745 active employees. The health care and life insurance premiums are paid jointly by the employees and the school board. The cost of dental insurance for the employee (but not dependents) is paid entirely by the school board. The cost of providing active employees health care, life insurance, and dental insurance benefits for the year ended June 30, 1998 totaled $2,201,316. The expenditures are recognized when the monthly premiums are paid. 
15. POST-RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS In addition to providing pension benefits described in Note 16, the school board, in accordance with state statutes, provides certain continuing health care and life insurance benefits for its retired employees. Substantially all of the school board's employees become eligible for these benefits if they reach normal retirement age while working for the school board. These benefits and similar benefits for active employees are provided through the employee's choice of one of six insurance companies, or the State Employees Group Benefits Program. The monthly premiums for life and dental insurance are paid entirely by the retired employee. Health insurance premiums are paid jointly by the retired employee and the school board. In year ended June 30, 1998 the school board paid approximately 77.5% of the health insurance premiums for retired employees. The school board recognizes the cost of providing these benefits (the board's portion of premiums) as an expenditure on a pay-as-you-go basis when the monthly premiums are due. For year ended June 30, 1998, those costs totaled $827,863 for 375 retirees. 
EMPLOYEE RETIREMENT SYSTEMS Substantially all employees of the school board are members of one of two statewide retirement systems. In general, professional employees (such as, teachers and principals), and central office staff are members of the Louisiana Teachers Retirement System (TRS) - Regular Plan, and lunchroom workers are members of the Louisiana Teachers Retirement System (TRS) - Plan A; other employees, such as custodial personnel and bus drivers, are members of the Louisiana School Employees Retirement System (LSERS). The TRS (both Regular and Plan A) and the LSERS are both cost-sharing, multiple-employer defined benefit pension plans. Each system is administered and controlled by separate boards of trustees. Pertinent information relative to each plan follows: -25- 



IBERVILLE pARISH SCHOOL BOARD Notes to the Financial Statements (Continued) 
A. TRS Plan Description. The TRS consists of three membership plans: Regular Plan, Plan A, and Plan B. The school board only participates in the Regular Plan and Plan A. No employees participate in Plan B. The TRS provides retirement benefits as well as disability and survivor benefits. Ten (10) years of service credit is required to become vested for retirement benefits and five (5) years to become vested for disability and survivor benefits. Benefits are established and amended under Chapter 2 of Title ii of the Louisiana Revised Statutes. The TRS issues a publicly available financial report that includes financial statements and required supplementary information. That report may be obtained by writing to the Teachers' Retirement System at Post Office Box 94123, Baton Rouge, LA 70804-9123, or by calling (225) 925-6446. Funding Policy. Plan members are required to contribute 8.0% or 9.1% of their covered salary, depending on whether they are members of the Regular Plan or Plan A, respectively. The school board is required to contribute at an actuarially determined rate. The rate for the fiscal year ended June 30, 1998 was 16.4% of annual covered salary under both Regular and Plan A. Member contributions and employer contributions for the TRS are established by the Public Retirement Systems' Actuarial Committee. The school board's employer contribution, as provided by state law, is funded by the State of Louisiana through annual appropriations, by deductions from local ad valorem taxes, and by remittances from the school board. The school board's contributions to the TRS for the last three fiscal years ended June 30, 1998, 1997, and 1996, respectively, were $2,362,453, $2,275,796 and $2,238,254. 
B. LEERS Plan Description. The LEERS provides retirement benefits as well as disability and survivor benefits. Ten (10) years of service credit is required to become vested for retirement benefits and five (5) years to become vested for disability and survivor benefits. Benefits are established and amended under Chapter 3 of Title Ii of the Louisiana Revised Statutes. The LEERS issues a publicly available financial report that includes financial statements and required supplementary information. That report may be obtained by writing to the Louisiana School Employees' Retirement System at Post Office Box 44516, Baton Rouge, LA 70804-4516, or by calling (225) 925-6484. Funding Policy. Plan members are required to contribute 6.30% of their annual covered salary, and the school board is required to contribute at an actuarially determined rate. The rate for the year ended June 30, 1998 was 6.00% of annual covered salary. Member contributions and employer contributions for the LSERS are established by state law and rates are established by the Public Retirement Systems' Actuarial Committee. The school board's employer contributions are funded through remittances from the school board. The school board's employer share of contributions to the LSERS for the last three fiscal years ended June 30, 1998, 1997, and 1996, respectively, were $163,382, $112,653, and $106,794. 

-26- 



IBERVILLE PARISH SCHOOL BOARD Notes to the Financial Statements (Continued) 
DEFERRED COMPENSATION pLAN The Onlnibus Budget Reconciliation Act (OBRA) of 1990 requires that, after June 30, 1991, all part-time, seasonal, and temporary employees of a governmental agency not covered by a qualified retirement plan must be included under Social Security, In response to the OBRA requirements, the school board in June 1991 created a deferred compensation plan under Section 457 of the Internal Revenue Code for these classes of employees, which meets the requirements of the Internal Revenue Service regulations as a "qualified retirement plan". Generally, all employees of the school board who work twenty hours or less per week and who are not covered by one of the retirement systems mentioned in note 16 above (e.g., substitute teachers) are required to participate in the deferred compensation plan. Employees who meet this requirement contribute 7.5% of their gross compensation into the plan, with no corresponding contribution by the school board. Full-time employees of the school board may also voluntarily participate in the Section 457 plan. Upon termination of employment, retirement, death, or the occurrence of an unforeseeable emergency, the qualifying employee (or his heirs) may withdraw his contributions plus interest at a reasonable rate. Contributions made by the employees and the investment thereof are managed by an independent third party administrator selected by the school board. In prior years, the deferred compensation plan had been accounted for as an agency fund in accordance with GASB Statement 2. However, GASB Statement 32 supercedes Statement 2, and provides that plans of the nature of that provided by the school board in which there is an independent trustee for the plan need not be accounted for by the school board. Consequently, the agency fund assets and liabilities have been restated to eliminate the deferred compensation plan. See Note ii. 18 The school board is exposed to various risks of loss related to torts; theft of damage to, and destruction of assets; errors and omissions; injuries to employees; and natural disasters. Except as noted below, during the year ended June 30, 1998, the school board purchased a commercial insurance policy to satisfy claims related to general liability, automobile liability, property and casualty, athletic participation, employee health and accident, and errors and omissions. Since January 1992, the school board has had a workers' compensation program with a self-insured retention of $225,000 per occurrence. Under the provisions of this program, the school board pays all claims less than the $225,000 per occurrence level, and has purchased an insurance policy to cover claims in excess of this level per occurrence. A third party administrator manages all claims on behalf of the school board, and pays claims on a reimbursement basis. All claims are paid through the General Fund and charged to the appropriate function related to the injured employee. No settlement since the inception of the program in I992 has exceeded the amount of insurance coverage. Changes in claims liability for the 1993-94, 1994-95, 1995-96, 1996-97 and 1997- 98 fiscal years were as follows: 
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IBERVILLE ~ARISH SCHOOL BOARD Notes to the Financial Statements (Concluded) 
Fiscal Year 1993-94 ]994-95 ]995-96 1996-97 1997-98 

Beginning-of Fiscal-Year Liability NONE $ 2,00] 7,007 27,793 42,395 
19. YEAR 2000 ISSUE 

Current Year Claims and Changes in ~ Estimates $30,817 45,812 52,863 35,971 ]69,028 

Balance at Claim Fiscal Payments Year-End $28,816 40,806 32,077 21,369 153,555 
$ 2,001 7,007 27,793 42,395 57,868 

The school board has completed an inventory of computer systems and other electronic equipment containing imbedded microchips that may be affected by the year 2000 issue and that are necessary to conducting the operations of the school board. The following systems have been identified as those which may potentially be affected: financial management, human resources management, school lunch accountability, student information, school activity funds accounting, energy management, telephone systems, elevators, bell systems at schools, and office equipment which is date driven, among others. The vendor which provides the software for the financial management, human resources management, and student information modules on the mainframe computer system will provide a new operating system release to rectify all year 2000 issues as part of their regular software maintenance contract. The release should be in place no later than early 1999 in time for testing and validation. The remaining systems are being assessed and vendors are being contacted to determine their proposed solutions to the issue. Total cost to the school board for year 2000 compliance for all systems has not yet been determined. 20 In the Fall of 1998, elections were held for members of the school board. Of the fifteen board members, two chose not to seek re-election and two incumbents were defeated for re-election. The new board will be seated at its first meeting in January 1999 at which time officers will be elected among the members. 
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IBERVILLE pARISH SCHOOL BOARD 

The General Fund is used to account for resources traditionally associated with the school board which are not required legally or by sound financial management to be accounted for in another fund. 
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ASSETS Cash and cash equivalents Receivables Due from ottler funds TOTAL ASSETS 

BERVILLEPARISH SCHOOL BOARD GENERAL FUND ComparativeBalanceSheets June 30, 1998 and 1997 

LIABILITIES AND FUND BALANCES Liabilities: Accounts payable Salaries payable Payroll deductions and withholdings payable Contract estimates and retainage payable Due to other funds TOTAL LIABILITIES 
Fund Balance: Unreserved: Designated for: Employee benefits Property insurance deductible Unemployment insurance Deferred maintenance Undesignated TOTAL FUND BALANCE 
TOTALLIABILITIESAND FUND BALANCE 

-30- 

$6,232,870 613,242 2.627.706 

Schedule 1 

1997 
$8,866,052 559,561 1,660,943 

$152,061 1,528,639 $197,099 1.503.019 1,384,142 1,358,641 381,925 611 129,064 1.034.558 

1,469,876 264,924 207,677 1,311,293 2.772.670 
1,408,042 262,356 189,014 2,279,355 2,725,408 

$9.473.816 $11.086.556 



BERVILLE PARISH SCHOOL BOARD GENERAL FUND Comparative Statement of Revenues, Expenditures and Changes In Fund BalanCes 

REVENUES Local Sour(~s: TaxeS: Ad valorem Sates and use Charges for services Rentals, leases and royalties Interest earnings Other Sub-Total State Sources: Unrestricted gmnts-inoaid Restricted grants-in-aid Sub-Total Federal Sources: Restricted grants-in-aid Total Revenues EXPENDITURES Current: Instruction: Regular programs Special programs Vocational programs Other programs Support Services: Student services Instructional staff support General administration School administration Business services Plant services 

For the Fiscal Years Ended June 30,1998 and 1997 

Student transportation services School food services Central services Community service programs Capital Outlay "total Expenditures 
EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 
OTHER FINANCING SOURCES (Uses) Sale of fixed assets Operating transfers in Operating transfers out Total Other Financing Sources EXCESS OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCEATEND OFYEAR -33- 

Schedule 2 

1998 ~99Z 
$3,831,185 5,724,667 31,665 312,951 365,986 119.286 10,385,740 12,602,800 817.652 13.420.452 37,056 

$3,751,602 6,145,526 44,205 94,201 371,511 .12=1,477 10.52S.522 12,172,397 836.461 1~.007.658 34,701 23.843.246 23.67"1.061 
11,206,420 2,672,210 872,068 733,776 846,260 956,935 772,910 1,877,126 420,379 3,697,382 2,363,490 367,542 79,881 1,635 2,283,254 

11,113,353 2,699,524 829,119 839,274 822.834 842.129 852,335 1,912,870 382,279 3,788,091 2,347,726 343,419 95,336 1,635 486.150 29.151.~ 27.356,074 
($5.308.0~Q) f$3.784,993} 
4,528,756 (58,472) 14,286 3,839,792 (177,697) 4.470!~__ 3.676.3.~I. 
(837,736) 6,864,176 (108,612) 6,972,768 



REVENUES 1axes Ad v~lorem Sales and use Charges for sswic~s Rerxt~ls, leases and royaltids Interest catalogs Other State Sources: Unrestncted grants-in-aid Restricted grants-in-aid Federal Sources: Restricted grants-in-aid Fotal Revenues EXPENDITURES Instruction: Regular programs Special programs Vocational programs Other programs Support Services: Student services instructional staff support General administration SchoOl administration Bus~ness services Plant services Student transportation services School food services Central services Community Service Programs Capital Outlay Total Expenditures EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 
OTHER FINANCING SOURCES (Uses Sale of fixed ~ssets Operating transfers in Operating transfers out lotal Other Financing Sources (Uses) EXCESS (Deficiency) OF REVENUES AND AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

IBERVILLE PARISH SCHOOL BOARD GENERAL FUND Comp~.retive StlHement of Revenues. Expenditures and Changes in Fund Balances - Budget (GAAP Balls) and Actual For the FJscat Years Ended June 30,1998 lind 1997 
Budget 
$3,789,869 5,832,253 30,OOO 290.320 343,154 97,312 12,601,273 68t,712 41,016 

...1998 vanance 
$3,831,185 5,724.667 31.665 312,961 365,986 119,286 12,662,800 617.652 37,056 

Favonable (~.}nt avorable'~ 

1,527 135,940 (3,959 

1997 Vat;ante Favorab~ P~t~ {Unf~vorablet 
$3.670,459 6,134,000 30,000 78,440 260,500 75,000 12.172,263 736,520 44.754 

$3,751,602 6,f45.526 44,206 94,201 371,511 121,477 12,172,397 835,461 34.701 
104 98,941 t0,053 ~'3,706,896 23.843.246 ~ ~,~ ,:~..~) 23.201.~S 23.57"LOS'~ :~'9,'~ 16 

11,889,130 2,649,427 860,089 674.096 848,935 887,980 896,594 1,759,063 371,467 3,496,947 2.189,779 255,768 60,683 1,635 2,041,522 

11,206.420 2,672,210 872,068 733,776 846.260 956,935 772,910 1,877,126 420,378 3.697,382 2,363.490 3~7.542 76,881 1,636 2,263,254 

682,710 (22,783 (11,979 (69,680 11,523,316 2.728,575 830,436 558,129 807.346 638,188 893,336 t.745.325 341.808 3,376,178 2,161,097 250~00 105.476 1,635 

11,113,353 2,699,524 829.119 839,274 822,834 842,129 852,335 1,912,870 382,279 3,768.091 2,347,726 3A3,419 95,336 1.635 486.t50 (486,150) 28.902.112 29,151.268 (~49,156) 26.160.845 27.356.074 (1.195.229) 
{$5.195.~} {$5.308.020~ ($112.6061 ($2.958.879) ($3.784.993) ($826.114) 
17,000 4.E06,916 4,528,756 (58,472) (17.000) 18,840 (58,472) t4,000 4.173,864 (50O.OOO) 14,286 3,839,792 (177,697) 266 (334,072) 322,303 4.52S 9~91~1~ 4,470,2~.4 {56,63~) ~,687.864 3.676.381 {11A63~ 
(837.736 6.864.176 726.965 (108,612) NONE 6,972,788 6,972,788 $6.t95:1~Z~ ~ ($169.438~ $7.701.773 $6.864.176 

-32- 
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IBERVILLE PARISH SCHOOL BOARD 
Special Revenue Funds are used to account for specific revenues that are legally restricted to expenditure for particular purposes. 

IMPROVING AMERICA'S SCHOOLS ACT (IASA) FUNDS Title I of the IASA is a program for economically and educationally deprived school children which is federally financed, state-administered, and locally operated by the school board. The Title I services are provided through various projects that are designed to meet the special needs of educationally deprived children. The activities supplement, rather than replace, state and locally mandated activities. Title II of the IASA is a federally funded program to provide financial assistance to improve the skills of teachers and instruction in mathematics, science, computer learning, and foreign languages; and increase the access of all students to this instruction. Title III of the IASA is federally funded grant to allow local school systems to develop a comprehensive districtwide school improvement plan. The Iberville Parish School Board uses these funds for staff development, Title IV of the IASA is a program that provides project grants to school systems to assist in developing programs of drug abuse education and prevention that are coordinated with related community efforts and resources. The program is federally financed and state-administered. Title VI of the IASA is a program by which the federal government provides funds for purposes which the school board may designate with approval of the Louisiana Department of Education. The Iberville Parish School Board used Chapter funds to purchase library and reference materials in fiscal 1993. 
SPECIAL EDUCATION FUND The Special Education Fund accounts for two federally financed programs which provide free education in the least restricted environment to children with exceptionalities. 
VOCATIONAL EDUCATION FUND Vocational Education is a federally funded program restricted to expenditures for salaries, supplies, and equipment to be used in vocational education programs. 

-33- 



GATEWAY Gateway is a federally funded vocational type program which trains students in skills needed in the local workplace. 
Adult Education is a federally funded program offering higher education opportunities to persons who are age 16 or older. The Fund also contains a state funded portion. 

JOB TRAINING PARTNERSHIP ACT (JTPA) FUND The Job Training Partnership Act (JTPA) Fund is a federally funded program with the objective of providing both adult education and drop-out prevention. The program is administered through the Tangipahoa Parish School Board which is the JTPA program administrator for the area served by the Iberville Parish School Board. 
PROJECT INDEPENDENCE FUND The Project Independence Fund is a federally funded program to provide training to persons currently receiving welfare assistance so that they may enter the workforce and become less dependent upon public assistance programs 
STARTING POINTS FUND The Starting Points Fund is a federally funded program designed to acclimate at-risk four year olds to an early educational setting so that they may be better prepared for Kindergarten. 
The 8(g) Programs are state grants provided by the State Board of Elementary and Secondary Education to create a programs which enhance or build upon regular classroom instruction. 

ALTERNATIVE SCHOOL The Alternative School Fund was created when the voters of Iberville Parish approved the levy of a two mill ad valorem tax for this purpose on July 20, 1996. The school which opened in August 1997 is intended to address the needs of students who: (i) have been expelled from school for disciplinary reasons; and (2) those students who have fallen two or more years behind grade level from their peers. 
-34- 



STATE K-3 READING INITIATIVE During the 1997 Session of the Louisiana Legislature, funds were appropriated to strengthen the reading skills of public school children in grades K through 3. Funds are used for additional materials, in-service programs for teachers and additional resource teachers. 
CLASSROOM BASED TECHNOLOGY This program is both federally and state funded to provide in the long- term access to computers and the internet by all school children. 
School Lunch is a program that provides nourishing meals to students in all grades. This program is supplemented by both federal and state funds that are based on reimbursement and participation. 

SALES TAX ACADEMIC PROGRAMS The Sales Tax Academic Programs Fund accounts for 33.33% of the proceeds of the 2/3 of one per cent sales and use tax approved by parish voters on July 13, 1991. The Fund is dedicated to provide academic program enhancements throughout the school system, 
SALES TAX SALARIES 
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ASSETS Cash and cash equivalents Receivables Due fPom other funds Inventor./ TOTAL ASSETS 

LIABILITIES AND FUND BALANCES Liabilities: Accounts payable Payroll withhotdings payable Salaries and wages payable Due to other funds Deferred revenues Total Liabilities Fund Balances: Reserved for inventory Unreserved - undesignated Total Fund Balances 

IBERVILLE PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS Combining Balance Shl~et~ June 30,1998 With Comparative Totals for June 30,1997 
IMPROVING AMERICA'S SCHOOLS ACT (IASA) TITLE II TITLE ]11 TITLE IV TITLE Vi 

$354,328 384,402 $26,134 120.142 $5,597 25,835 $9,24A 
SPECIAL EDUCATION 
$50,641 

Schedule 4 

VOCATIONAL EDUCATION 
$12,358 260 

$658.872 $26.134 $31.432 ~ S498 $50.641 $12.616 

$66.613 67,181 82,939 577,164 64,675 
$3.747 $939 2,609 5,644 12,895 
$4,474 9,896 10,018 7,042 

658,~72 ~8,1~4 
NONE N_O~g NONE NONE NONE 

$1,587 7,657 
NONE NONE 

$147 
351 
4~ 
NONE 

TOTAL LIABILITIES AND FUND BALANCES $658.672 $26.134 $31.432 $9.244 $498 
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$2,549 110 358 47,624 

NONE 

$3,015 
6,603 
1,?,616 
NONE NONE 

(Continued 



ASSETS Cash and cash equivalents Receivables Due from other funds Inventory TOTAL ASSETS 

LIABILITIES AND FUND BALANCES Llabilitles: Accounts payable Payroll withholdings payable Salahes end wages payable Due to other funds Deferred revenues Total Liabilities Fund Balances: Reserved for inventory Unreserved - undesignated Total Fund Balances 

$16,177 

IBERVILLE PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS Combining Balance Sheet, June 30,1998 With Comparative Totals for June 30,1997 
ADULT EDUCATION 
$16,760 350 

JOE TRAINING PROJECT PARTNERSHIP INDEPEN- DENCE 
$12,044 $5,082 14,846 

Schedule 4 

STATE K~ 8(g) ALTERNATIVE READING FUNDS SCHOOL INITIATIVE 
$33,052 11,856 $618,542 268 $39.860 

$16.177 $17.110 $26.890 ~ $44.906 $618.810 $39.860 

$8,029 693 1.892 1,966 3,597 
NONE NONE 

$5,229 
11,881 

NONE NONE 

$3.819 1,826 21,245 

NONE NQN5 

$2,471 405 1,255 951 

NONE N~N~ 

$1,242 55O 964 41.897 255 
$3.721 16,863 12,933 510,085 $7,805 10,378 21,453 224 

NONE 75,208 NONE 7.%;~08 NONE NONE TOTAL LIABILITIES AND FUND BALANCES $16.177 $17.110 $26.890 ~ $44.908 $618.610 $39.860 
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ASSETS Cash and cash equivalents Receivables Due from other funds Inventory TOTAL ASSETS 

LIABILITIES AND FUND BALANCES Liabilities: Accounts payable Payroll withholdings payable Salades and wages payable Due to other lunds Deferred revenues Total Llab016es Fund Balances: Reserved for inventory Unreserved * undesignated Total Fund Balances 

IBERVILLE PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS Comblnln9 Batance Sheet, June 30,1998 With Comparative Totals for June 30,1997 
CLASSROOM SALES TAX BASED SCHOOL ACADEMIC SALES TAX TECHNOLOGY ~ PROGRAMS 

$339,336 39,315 61,194 23.168 
$884,897 109,123 $536,741 216,247 

$57,689 $1,816 12,423 1.779 588 
$42,249 80.150 117,702 195,780 14,198 
$1,143 11,454 37,039 640,682 $752,988 

NONE 2,635 10,299 302,702 12,934 392.702 NONE NONE TOTAL LIABILITIES AND FUND BALANCES $74.295 $463.013 $993.020 $752.988 

-38- 

Schedule 4 

TOTALS Zg~ 1937 
$2,776,638 1,019,159 222,627 23,168 
$3,236,252 780,124 281,300 14,477 $4.O41.592 ~t,4.312.153 

$202,618 201.683 292,636 2,849.722 104,089 
$201,760 157,140 262,750 1,907,867 80,330 

2,635 388,209 5,803 1,696,483 
$4.041.592 $4.312.153 

(Con~uded) 



REVENUES Local sources: Ad valorem taxes Sales 8nd use taxes Interest earnings School food services Other State sources: Unrestricted graras-in-aid Restricted grants-in-aid Federal sources: Restricted grants-in-aid Other - commodities To~lRevenues EXPENDITURES CuRenI: Instmction: Regular programs SpeCial programs Voc, ational programs Adult and other education programs Support services: Student services Instructional staff support General administration SchOOl administration Business services Plant services School food service Community service programs Capital outlay Total Expenditures EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES (Uses Sale of hxed assets Operating transfers in Operating transfen~ OUt Total Other Financing Sources (Uses) 

IBERVILLE PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS Combining Statement of Revenues, Expenditures and Changes in Fund Balances For the Year Ended June 30,199B 

EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHEER USES FUND BALANCES AT BEGINNING OF YEAR 
FUND BALANCES AT END OF YEAR 

With Comparative Totals for the Year Ended June 30,1997 

$8,023 
1,602,156 1.610.179 

53,613 
114.776 1,540,173 
70,006 

IMPROVING AMERICA'S SCHOOLS ACT TITLE III TITLE IV TrPLE Vl 

(70,006) (70,006) 
0 NONE 

$39.028 $148,590 
39,028 14~,~!~0 

37.710 

37,710 

(1.3181 (1.3t81 
0 NONE 
NONE 

$31,409 31.409 

7,850 29,822 166,575 

174.425 
(26,~3~) 
25,635 
~s,C~5 
o NONE 

-39- 

29.822 

(1.587) (1,587) 
0 NONE 
NONE 

$33,494 ~,4~4 

33,143 35.._J 
L~JJ L~ 
O NONE 
NONE 

SPECIAL EDUCATION 

313,113 ~1~,357 
200.859 
105,534 

306.393 

(~,9~) (6,~) 
o NONE NONE 

Schedule 5 

VOCATIONAL EDUCATION 

$84,626 84.626 

84,887 

,967 
~J~ 
261 
Z~ 
0 NONE 

(Continued) 



REVENUES Local sources; Ad valorem taxes Sales and use taxes Interest earnings School food services Other State sources: Unrestricted gnants-in-aid Restricted grants4n-aid Federal sources: Restricted grants.in-aid Other - commodities To~lRevenues EXPENDITURES Current: Instruction: Regular programs Special programs Vocational programs Adult and Other educafion programs Support services: Student services instructional staff support General administration School administration Business services Plant services School food service Community service programs Capital outlay Tots1 Expenditures EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES (Uses Sale of fixed assets Operating transfers in Operating transfers out Total Other Financing Sources (Uses) 

IBERVILLE PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS Combining Statement of Revenues, Expenditures and Changes in Fund Balances For the Year Ended June 30,1998 

EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR 

With Comparative Totals for the Year Ended June 30, t997 
ADULT GATEWAY EDUCATION 

58,223 
58.466 

58,274 10.._22 
.(!E?J 
0 
NONE 

$120 34,617 31,699 
66,45~ 

JOB TRAINING PROJECT PARTNERSHIP INDEPEN- DENCE 

$35,574 35.574 
$19,321 
19.321 

STARTING POINTS 

$61,494 
01,494 

Schedule 5 

5(g) ALTERNATIVE ~tJNDS SCHOOL 
$3,312 28,098 

66,786 50,420 18,747 61,494 31,410 

66.786 3(~_0J 
35O 
35O 
o 
NONE NONE 

50.420 (14.846) 
14,846 
14~846 
0 
NONE 

-40- 

16,747 574 61,494 EO~g 31,410 NON5 
5L~ 
~574~ ~ NONE 
0 
NONE NONE 

0 
NONE 
NONE 
NONE 

$462,95O 7,074 

157,889 33,665 15,109 96,574 2,680 16,954 
322.871 
147,159 
(510.0851 
L510,085) 
(~2.9~ 
4~,1~ NONE $75.200 
(Continued) 



REVENUES Local sources: Ad valorem taxes Sales and use taxes Interest earnings School food services Other State sources: Unrestricted g~nts-in-,aid Restricted gnants-in-aid Federal sources: Restricted grants-in-aid Other - commodities TotalRevenues 

IBERVILLE PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS Combining Statement of Revenues, Expenditures and Changes In Fund Balances For the Year Ended June 30,1998 With Comparative Totals for the Year Ended June 30,1997 
STATE K-3 CLASSROOM READING BASED SCHOOL INITIATIVE TECHNOLOC-L~ LUNCH 

$201.659 $225.117 35,697 
$4,752 214,9o9 
502,250 1,732.671 12,036 

SALES TAX ACADEMJC SALES TAX pROGRAMS 
$1,272,066 18,815 $2,544~75 15,068 

Schedule 5 

TOTALS 
$462,956 3,815,443 45,719 214,909 11.042 502.250 489,691 4,227,095 12,036 

$449,494 4,096,978 49,120 214,874 5,445 502,250 69,215 4,098.481 8,804 
EXPENDITURES Current tastruct~: Regular programs 260,814 Special programs Vocational programs Adult and other education programs 201,659 Support services: Student services Instructional staff support General administration School administration Business services Plant sewices School food service 2,823,682 Community service programs Capital outlay 3otat Expenditures EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES (Uses Sale of fixed assets Operating transfers in Operating transfers out Total Other Financing Sources (Uses) EXCESS(Deficiency)OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCES AT BEGINNING OFYEAR FUNDBALANCESATENDOFYEAR 

201.859 

NONE 
NONE KOJ~ 

Z60,514 NONE 
2.823.662 
(357.054t 
304,625 (1~5,000) 179~5 

NONE (177,429 NONE 190,363 

139,879 
33,920 256,151 g 16.286 29 
521.266 769.595 2.559.443 

400.693 200,859 143,161 2,043.253 97,407 599.113 15.118 112.860 56,322 16,954 2,823,682 114.776 6.6~,198 3.1~,~3 

36,442 215,889 69,660 1,733.073 37,717 505,393 15,198 55,345 2,740.996 t35.001 t14,155 3.658.869 
3.635.792 1,~o4 345,917 332,099 (1,540,681) (2.559,443~ (4.816,20~) ~3.994.194) (1.540.661~ (2,559.443~ t4AT0,284) (~,660.131) 

(771,086) 1.073,788 
NONE $12.934 $302.702 
-41- 

NONE NONE 1.702,285 t75.661 1,5~,5~ 



REVENUES CO~I sources AO valc.~m tax Sa~es end us~, t~x Inzores~ ea~s School Ioc0 se~ce Omer Stale Sources Unr~s~c~e~ ;~ran~,n~id Res~c~e~ Sr~n~n-a~d F e~,e~l zourc~ ReSt.tied grants-in-aid Sab0ran~ O~t~e~ - ~orrmr~es TotalRevlnue$ EXPENDITURES C..s~t Instmc(mn RBQular pr~or~ Speoaq programs VOCa~onat programs ecJuc~o~ programs support ser~ces S~udent se~c~s tnst~clional staff support General ac~mLnistratic'~ SchoOl adrnlnistrabon Bus=hess se~Ces Pla~l secv~c~s F c.:x~ se~ce Community service programs C~pital outlay Total Expenditures 

IBERVILLE PARISH SCHOOL BOARt) SPEGU,~. REVENUE FUNOS C,~nlblntag Statement of Reven~$, ~pendltures, and Changes In Fund B~ncn- Budget (G,~-P Basis) and Actual FOr the Year Ended J~n~ ~,~, 1~ 
IA~A TiUe I 

$8,023 

vananc~ FaVOraMe .1~ TlUO II ~ Ik~ TitJe IlL FavoraMe 6ctua[ vanan~ FavOra~e ~Uz~0zat~L~ 

$1.610.522 1.602,156 (8.366) $39,373 $~,9.028 (.~45) $147,047 $148,590 $643 

1,E22,62~ 1,37~,784 150.845 

38,651 114,776 
EXCESS(Deficiency)OF REVENUES OVER EXPENDiTURES ~ ]J~ OTHER FINANCtNG SOURCES fUel~) Sale of fixed assets Oper~tinl~ transie~ in Operatm9 iransfers out Total Other FI~ nclrig S~CSS ~'J, est ) 

38,045 373 ",O 33~ E73 
(76.125) 

O 20.621 5,214 
EXCESS OFREVENUES ANO OT~ER SOURCE~OVEREXPEND~URES AND OTHER USES NONE NONE N~NE ~ON~ NONE NONE FUND BALANCES AT REGtNNING OF YEAR FUND BALANCES AT END OF YEAR brOkE -42- 

NONE NC~LE (conunued) 



REVENUES Local sources Ad ~l~m tax Sales and use tax Interesl earnings SC~OC~ foo0 ser~ce Other State So~Jrces Unrestricted grants4n-aid RestriCted grants*ln~ld Fe~3eral sources Restncled granls~n-aid Suborants Other - commodiUes To~lBevenues 

SPECIAL REVENUE FUNDS Combining 81atlmenl of Revlm4)ll=, Expe~Uture=, and Changes In Fund IB~il~ee- Budget (G/U~P Basis) and AClt~I For the YNr Ended June 30.11198 IASA TITLE VI SPECIAL EDUCATION Variance Favomi~e ~ Iunfa~t~el 

$37.485 $31.40D 
EXPENDR'URES Cunent InsmJClion Regular programs Spe~al programs Voca~ionat programs Adutl and other educabon programs Support ser~ces Student se~ces 36,389 2g,822 Ins~CllOnal s~ff sup~ General B0m~nistr~.tion School administration Business sercces Planl serwc,~s FOC<J se~ce Community ser~ce programs Capital outlay Total Expenditure~ ZS.E?2 

($6.076) $23~74 
Z~2Z~ 
$33,494 

Vai3,3noB FavOrat~e funfa~blet ~ Variance Falvorat~e LUnta~b~el 

$244 $244 
$.5.220 $326,030 313.113 
5220 ~ 313.357 
210.923 200.859 

(12,017) 
112.373~ 

(5.711) 105.000 105.534 (534 

EXCESS(Deflc~ncy} OF REVENUES OVER EXPENDITURES ~ ~ 491 842 ~L] ~ ~ ~ OTHER RNANCING SOURCES (dies) Sale of fixed assets Operabno Uansfe~ in Ope~t,ng transfers CUt ~ Total Other Financing Sources(Uses) LL0~d EXCESS OF REVENUES AND OTHER BOURCESOVEREXPENDnURES AND OTHER USES NONE NONE FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR NONE ~LO~E t~LOtCE NONE tiO~ -43- 
NONE 

Lt0JETJ 
L!~9]J 

NONE NONE NONE 
t~L0t~ BOJ~ bL0t~ 

(Conbnued) 



REVENUES LOC~ sources A0 valorem tax Sales 8r~d use t~x Inlorast earnings School food ser~ce Other Stale Sources Unmst~cle.3 grants*in-aid Restnclso grants4n.~id Esoeral ~ources: Restncmd grants-in-aid S~bO~nLs Other - commodities To~lRevenu=s EXPENDITURES Cu~nl Regular programs VoCat~0nat programs Adult and other educ, atJon programs Support ser~ces: Sludont services Ins~luCtional st~ff support Goneral administration School Bc~mmistration E~s~ss sew~ces Food se~ce Community serf'1 ce pro~rams Capil~l ouUay 1oral Expenditures EXCESS (Deficiency) OF REVENUES OVER EXPEND~RES OTHER FINANCING SOURCES (Uses SaFe of 6xed assets Opemt,ng transfers ,n Ope~bng translers out I ot=l Other I:m~n~lre Sources (uses) 

IBERVILUE pARISH SCHOOL BOARD SPECIAl. REVENUE FUNDS Combining Statement of Revenues, Expenditures, and Changes in Fund Baietmes- Budget (G~r~P Basis) and A1~11~e; FO~ the Yl~r Ended June 30,199B 
VOCATIONAL EDUCATION Variance Favorat~e 

$89.261 
~2,Et 
84,626 

GATEWAY Wnance FaVOrable 

58,223 (40.206) 

89261 $4,887 4,374 107,519 58,274 49.245 

Scheclule 

ADULT EDUCATION 

$35.t32 
32.258 

Variance FaVOra~e LU.nta~e} 

$120 $120 

__ -- P -- -- 

(515 
(.5DE} 

35O 
Z~. ~ ~92J d_e23 LL02~ ~ J2~ 

EXCESS OFREVENUES AND OTHER SOURCES OVER EXPENDrFURES ANDOTHERUSES NONE NONE FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR -44- 

NO~E 
bLO/~ 



REVENUES LOCal sources Sales and use tax Inleresl eamJnO~ Other SL~le Sources Unres{nCted gra n Ls-ln-,~id Reslncted grants,n-aid Federal sources Restncted granLS4m~id Subgrants 
Tot=l Revenue= EXPENDITURES Cuban1 Instruct~on Rogutar programs Special programs voca(bonat programs Adul[ End other educ~tJon programs Supp~l ser~ces Student se~ces C-~nsrBI administration SCJ~OOl adminiswation Business sauces Planl services FOO~ ser~ce Commumty set, nee programs Capitat ouVay Total Expendltgres 

mER~41U.E pARI~ H SCHOOl- BOARD SpEC U~IL REVENUE FUNDS C~b~nk~ ~t tem~nt of Revermee, ~l/~ee, ind change= in Fund Babinces- Budget (G~AP BASIS) ind Actua] For th4 Y~r Ended Jur~ 30,11t~ JOB TRAINING PARTNERSHIP ACT 

$35.574 $35,574 

Va~,ar~e FavOmi~e PROJECT INDEPENDENCE 

$43,481 

Var~nce FavoraPle ~tua~ (un~ ~'a~l~) 

$19,321 

.STARTING POINTS. 

~24.1~1 
$61,4~4 

Vanance FavO~e 

($N1) 

60.420 20,154 43,481 18,747 24.734 621435 61.494 94 

ZOJ~ ~ J~E~Z EL4~ EXCESS (~cilncy)OF REVENUES OVER EXPENDrrU RES (35,000) 114.84~] ~ ~ ~2~ ~ ~ ~ ~J~F= OTHER FINANCING SOURCES (USes Sale of fixeO assets Opera[,ng transfers in Operating transfers Oul Total Other FImmclng Sources (U$~i) EXCESS OF REVENUES AND OTHER SOURCES OVEREXPENDITURES ~ND OTHER USES FUND BALANCES AT BEGINNING OF YEAR FUND EIAL&NCE~ AT END OF YEJkR 

35l~0 

NONE 
t:LOJ~ t~LOUE 

(20,154 &52~J __ 

t~ONE 
K01~ KQ~,E -45- 

uot~ t~ 
(Conbnued) 



REVENUES Lcca) sc)uces ACt valccsm tax Sales and use tax School Ic, c~ ser~ C~her Unrestncted fimnLs-m~id Restncled grlnts4n*~Id Federal sources Restncled grants4n-aid Subgrants Other - cornmOdibes 
EXPENDITURES Cu~ent Insl~ction: Regular programs Spec~ al programs Vccabonal programs Adutl and other eduction prog~ms SuppOrl ser~ces SluOem ser'aces Inst~etior~l stBfl $uppoM General admmisttabon SChCO~ a~m~ts~ Business services Planl set,,ice S Food serwce Community service programs Capitat o~ttay Total Expenditures 

(B ERVILLE PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS COmbining Statement of Revenues, ~rel* ~nfi Chlnfil~ in FUnd Bat~ncts- BUdget (GAAP Basis) and Actual For the Year Ended June 30, t~6 
.fi(g) FUNDS Variance FavOrable t[)nfa~mb~ ...ALTERNATIVE SCHOOL . 

$458,000 $4fi2.g56 fi,000 7,074 

Variance Favorable 
$4,g5~ 2*074 

STATE K~ READING INITIATIVE vanance 

$203,581 $201,85g 

FavOrable 

;}~TJ]. 31.410 {307~ 463.000 ~ ~ 2'D3.r~ I 2'01.~t* ,J~ 

31.717 31,410 307 
15,103 fil,401 5,000 14,7fi3 

fiY,88g 33,fi65 15,106 D5,574 2,fi80 16,954 

1t6,546 203.681 201.859 1.722 (y,so6) (fi) (35,173) 2,320 (2,171) 
31.717 31.410 307 31~6,883 322,871 74,012 203.581 201,851~ 1,722 

EXCESS(Deficlency)OF REVENUES ~ ~ ~ ~ 147.169 ~ ~ ~ NONE OVER EXPENDITURES OTHER FINANCING SOURCES (UI~II ~le of fixed assets Operating transfens in Oporabng Iransfers out lo~lOthlrFIninclng Source|(Uill) EXCESS OF REVENUES AND OTHER SOURCESOVEREXPENDnURES AND OTHER USES FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR t:LO~E HOtZE 

(400.000) 1510 0661 f110,066% 
NONE NONE (333,883) (362,926) (2g,043) NONE NONE NONE 
NO/~E bLOJ3~ 438.134 ~[(~t~E ~,104.251 -46- 

bLOJ~ NONE tLOH5 



 

Sa~oo~ lope sen~c~ Other S~t~ 5ot.ces UnrestnCted grantsqn-~id Restncled grantsqn*aid Restncled grants4n-atd Subgr~nts Other - c.ommoOities To~iRevenue$ 
~nstruction ~e~ar proO~ms Speoal programs vccatlonal programs Adult End other e0uC~on pr~rams Support sen~ces Student se~ces Instructional staff support General administration School admJmstration fiusine~s se~ces Planl ~tsrvlces Food se~ce Community 5e~tc~ programs Car~t~l outlay Total Expenditures EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES OTHER FtN~.RCfi4G SOURCES (USD,) Sale of hxed assets Operating translers in OperalJn0 transfers out Total Other FIr!a nclng Source= (g.=e,) 

SPECIAL REVENUE FUNDS CornbininE Stat~nt of R~uee. ExpendHures. and Changes in Fund Sa~nces- Budgel (GAAP Basis) lind Actual For the Year Ended June 30.1H8 CLASSROOM BASED TECHNOLOGY 6cluaJ 

$36.363 $35.697 

vanance 

(S666) LOZ.~ 
260.E14 

261.489 260.814 675 

SCHOOL LUNCH 

$3.771 224.027 

S~ule 6 

vadanos Favora~e 
$4.762 214.900 

502,250 502250 
$1,260,000 $1,272,06.B $991 17.000 18.815 (g.llfi) 

1.060 6.O36 .12.P2.J~ .1,2~.es3 

2.579,630 2,823.682 (244.052 

Vanance Favoral~o (Unf'a vnnti:~ 
$7,06~ 1,815 

155,000 130,E70 1E,~2~ 
65,00~ r~,~00 400,000 24,080 143,849 (~) 18,714 

2.579.630 2.823.682 (244.052) 713,000 521.288 191.712 
{357.0541 (245.074) 

500 203.005 (125,000 (500) 304.620 101.620 125.0001 (1AgE.E21) (1.540.681 ~LOJ~ ~LOJ~ ~ ~ 101.120 ~ (1.540.681) f41.TEOI 
8OURCES OVER EXPENDITURES AND OTHER USES HONE NONE NONE (33.415) ('~77.429) ('=43.~o4) (929.921) t71%0~6) 158,~.35 

KOJ~ ~tO~E ~OJ~LF= ~ 190.363 ~ ~ 1.073.788 



REVENUES Lc<~Z ~~,JnCes: Ad Valorem tax Sales and use tax Interesl earnings School fooO se~ce Other State Sources U~estncted or~nts~n~id Restncted grants,n-aid F 6deral sources RestnCled grants-ln-aid Subgrants Other - comrnc~t~es 
EXPENDITURES C,ms~ ~nstruc0on Regutar programs SpeCial programs Vocational programs Adu8 and other education programs Suppo~l se~ces: Studen~ ser~qc~s InstrUclional staff Support General administration SChc~l adminisiralion Business seP, qces Planl services FOC~ service Community ser~ce programs C,a p~tal oullay 
EXCESS (DIEcloncy) OF REVENUES OVER EXPENBITU RES OTHER FINANCING SOURCES (Else= Sale of fixed asSets Operal,nQ Ir~nsfers .~) Ope~ling translers OUl Total Other Financing Source= (Uses) 

IB FJ~VILLE PARISH 8cReel. BOARD SPECIAl. REVENUE FUNDS COmbining Statem,nt oi R~enue~, ~.ta4m~itucls. and ChXnoll In Fund B~tlnces- Suclget (GAAP Balls) end Actuth For the Year Ended June 30.1 EIB 

$2,501.000 12.000 

~ ..SALES TAX SALARIES... 

$2.544.375 15.068 

Varlanoe FavO~bte tlJnfa~bleZ 
($46.620) 3,C~8 

~~.~ 2.859.443 143.557t 

(2.603.0C0) (2.580.443) 43.557 

$458,000 3856,000 37.771 224,027 3,312 502~50 492,244 502250 480.E91 

416.480 400.603 210.023 ~00.B,5~ 196.780 143.161 2.340.244 2.043.253 

S~eoule t. 

Variance Favorable [LJnf~l~L~ 
$4,056 (30,657) 7 ,l~,E (9.118) 8,630 
(101.020) 6,036 

15,705 5~61g 296,991 

6 772,477 ~ 
500 258.62'6 345,G17 (4,6g 1.606) (4,81E.201 
~432.530~ t4.470.284~ 

(5OO) ET.2~a 1 124.545) 
EXCESS OF REVENUES AND OTHER SOURCES OVER EXP~NDrFURES AND OTHER USES NONE NONE NONE (1,207.270) (1,311,441) (14,162) FUND BALANCES AT BEGINNING OF yEAR FUND BALANCES AT END OF yEAR bLOJ~ 
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IBERVILLE pARISH SCHOOL BOARD 

The Debt Service Funds are used to report and account for the accumulation of resources and payment of general obligation bond principal and interest. The only active fund is the School Construction Bonds Fund, as described below. Also reported on the balance sheet is the remaining unclaimed funds from the 1973 general obligation bond issue which was paid in full in 1993. 
SCHOOL CONSTRUCTION BONDS FUND The School Construction Bonds Fund is funded by an ad valorem tax and provides for repayment of principal and interest on the $35 million bond issue dated October i, 1988. This issue was partially refunded in August 1992, and this debt service fund accounts for payments related to both the non-refunded ~988 issue as well as the 1992 refunding bonds. 
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ASSETS Cash and cash equivalents Cash with fiscal agent Receivables Due from other funds TOTAL ASSETS 
LIABILITIES AND FUND BALANCE Liabilities: Matured bonds and interest payable Fund balance: Reserved for debt service 

IBERVILLE PARISH SCHOOL BOARD DEBT SERVICE FUNDS Combining Balance Sheet, June 36, '~998 With Comparative Totals for June 30, 1997 

TOTAL LIABILITIES AND FUND BALANCE 

SINKING FUND 1973 
$133 
SCHOOL CONSTRUCTION BONDS 
$4,869,981 1,936 

TOTALS 
$4,869,981 133 1.936 

Schedule 7 

1997 
$3,837,998 133 3,287 1,000,182 $133 $4.871.917 $4.872.050 $4.841.600 

$133 
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~4,871,917 $4.871.917 
$133 $133 
4,871,917 $4.872.050 4,841,467 tL4~41.60Q 



 
IBERVILLE PARISH SCHOOL BOARD Schedule 8 DEBT SERVICE FUNDS Comparative Statement of Revenues, Expenditures and Changes in Fund Balances For the Year Ended June 30, 1998 

REVENUES Local Sources: Ad valorem taxes Interest earnings 
Total Revenues 

With Comparative Totals for the Year Ended June 30, 1997 

EXPENDITURES Current: General Administration Debt Service: Principal retirement Interest and bank charges Total Expenditures 
EXCESS OF REVENUES OVER EXPENDITURES FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR 
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School Construction Bonds 
$3,356,434 153.994 $3,291,366 150,913 

3,442,279 
109,495 110,098 
1,645,000 1.725.483 3,479,978 
30,450 4,841,467 $4.871.917 

1,525,000 1,836,577 
(29,396) 4,870,863 
$4.841.467 



REVENUES Local Sources: Ad valorem taxes Interest earnings Federal Sources: Payment in lieu Of taxes Total Revenues EXPENDITURES Current: General Administration Debt Service: Principal retirement Interest and hank charges 

IBERV1LLE PARISH SCHOOL BOARD DEBT SERVICE FUNDS Comparative Statement of Revenues, Expenditures, and Changes In Fund Balance - Budget (GAAP Basis) and Actual For the Fiscal Years Ended June 30,1998 and 1997 

TotatExpendltu~s EXCESS OF REVENUES OVER EXPENDITURES FUND BALANCES AT BEGINNING OFYEAR FUND BALANCES AT END OF YEAR 

1998 VARIANCE FAVORABLE ACTUAL UNFAVORABLE) 
$3,318,405 154,000 $3,356,434 153.994 $38,029 (5 $3,220,000 140,000 

Schedule 9 

t997 VARIANCE FAVORABLE ACTUAL UNFAVOJ32~L.F~ 
$3,291,366 150,913 $71,366 10,913 

~7~,405 3.510.428 38.023 3.361.800 3.442.279 ~79 
109,496 1,645,000 1,726,968 100.495 1,645.000 1.725.483 3.4~1,M~4 
(9,059) 30,450 4,~1!,467 4,~41.4~7 ~L4.~L?..~ F~4.871.917 
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1 
1,485 
39,509 

110,098 1,525,000 1,840,426 110,098 1,525,000 1,836,577 3.475.524 3.471.675 3.849 
(113,724) (29,396) 84,328 ~.870.863 4.870.863 =4~.757.139 84.841.467 ~84.328 



IBERVILLE PARISH SCHOOL BOARD 

The Iberville Parish School Board maintains only one Capital Projects Fund, which accounts for the resources used to construct and renovate schools as funded by the October i, 1988 bond issue of $35 million. All construction was completed as of June 30, 1993. The remaining fund balance is for completed but not totally expended or encumbered projects. 
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ASSETS Cash and cash equivalents TOTALASSETS 

IBERVILLEPARISHSCHOOLBOARD CAPITALPROJECTSFUND Comparative Balance Sheet June 30,1998, and1997 

LIABILITIES AND FUND BALANCE Liabilities: Construction estimates and retainage payable Total Liabilities 
Fund balances: Reserved for: incomplete contracts TOTAt. LIABILITIES AND FUND BALANCE 
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Schedule10 

SchoolConstru~ion Fund 1998 1997 

$40,426 40,426 
7,298 $47.724 

$4~831 $46.831 
$40,426 40.426 
6,405 $46.831 



REVENUES Local Sources: Interest earnings Other 
Total Revenues 

IBERVILLE PARISH SCHOOL BOARD CAPITALPROJECTSFUND Comparative StatementofRevenues, Expenditures, and Changesin Fund Balance Forthe Year Ended June 30, 1998 
With Comparative Totals for the Year Ended June 30, 1997 

EXPENDITURES General administration Capital outlay: Testing fees and other costs 
Total Expenditures EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES FUND BALANCE AT BEGINNING OF YEAR 
FUND BALANCE AT END OF YEAR 
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Schedule 11 

School Construction Fund 1998 1997 
$893 
89.__~3 

$907 
907 
160 

NONE 160 
893 
6,405 $7.298 

747 
5,658 $6.405 



REVENUES Local Sources; Interest eamings Other To~IRevenues EXPENDITURES General administration Capital outlay: Construction contracts Furniture end equipment Testing lees arid other costs Total Expenditures 

IBERVILLE PARISH SCHOOL BOARD CAPITAL PROJECTS FUND Comparative Statement of Revenues, Expenditures end Changes In Fund Balance. Budget (GAAP Basis) and Actual 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES FUND BALANCE AT BEGINNING OF YEAR 

For the Fiscal Years Ended June 30,1998 and 1997 

$898 

898 6.405 

1995 VARIANCE FAVORABLE ACTUAL ~UNFAVORABI.EJ 
$893 Eg~ 

OU_O~E 893 6.406 FUND BALANCE AT END OF YEAR ~ $7.298 
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($5) L~J 
0 NONI~ (5) NONE 

Schedule 12 

1997 VARIANCE FAVORABLE ACTUAL IUNFAVOP,~kB.LF, J 
$700 700 

NONE 
700 5.658 

$907 

160 
747 5.658 $6.405 

$207 Z0E 
(160) 
47 NONE 



IBERVILLE PARISH SCHOOL BOARD 

Agency funds account for assets held in a fiduciary capacity by the school board. 
SCHOOL ACTXVITY AGENCY FUND The School Activity Agency Fund accounts for monies generated by the individual schools and school organizations within the parish. While these accounts are under the supervision of the school board, they belong to the individua] schools or their student bodies and are not available for use by the school board. 
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ASSETS Cash and cash equivalents 
LIABILITIES Deposits due others 

|BERVILLE PARISH SCHOOL BOARD AGENCY FUND Balance Sheet, June 30, 1998 With Restated Comparative Totats for June 30, 1997 
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Schedule t3 

$200.222 $264.065 



IBERVILLE PARISH SCHOOL BOARD AGENCY FUND Combining Statement of Changes In Assets and Liabilities Year Ended June 30, 1996 
ASSETS Cash and cash equivalents Balance, July 1, 1997 Less: Elimination of Deferred Compensation per GASB Stalement 32 Balance, July 1, 1997, as restated Additions: School and student generated Deductions: School and student generated Balance. June 30. 1998 
UABILITIES Deposits due others Balance, July 1. 1997 Less: Elimination of Deferred Compensation per GASB Statement 32 Balance, July 1, 1997, as restated Additions: School and student generated Deductions: School and student generated Balance, June 30. 1998 

SCHOOL ACTIVITY DEFERRED COMPENSATIQN 
$264,065 $432,321 
264.065 
1,163,173 1,227,016 

$264,065 
264.065 
1,163,173 1,227,016 $200.222 
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(432,321~ NONE 
$696,386 [432.321) 264,065 
1,163,173 1,227.016 

$432,321 (432,321) NONE 
$696.386 (432.321) 264,065 
1,163,173 1,227,016 

Schedule 14 



IBERVILLE PARISH SCHOOL BOARD SCHOOLACTIVITYAGENCYFUND ScheduleofChangesin DepositBalances oflndividuelSchools Forthe Year Ended June 30,1998 

Crescent Elementary School Dorseyville Elementary School East Iberville Elementary/High School Edward J. Gay Middle School Iberville Elementary School North Iberville Elementary/High Schoo Optional Education Center Plaquemine Senior High School White Castle High School TOTAL 

BALANCE JULY 1, 1997 $30,368 22,946 25,131 49,524 22,940 22,970 0 74,103 16.680 

$138,648 37,545 129,368 126,317 61,358 157,973 8,450 360,875 142.639 

$138,947 48,550 141,194 167,916 68,604 165,757 2,550 350,856 142,639 

Schedule 15 

BALANCE JUNE 30, .t99~ $30,069 11,941 13,305 7,925 15,694 15,186 5,900 84,122 16.080 $264.062 $1.163.173 $1.227.013 $200.222 
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IBERVILDE PARISH SCHOOL BOARD 

The General Fixed Assets Account Group accounts for land, buildings and improvements, and furniture and equipment of the governmental type funds. No depreciation has been recorded on general fixed assets. 
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IBERVILLE PARISH SCHOOL BOARD GENERAL FIXED ASSETS ACCOUNT GROUP Comparative Statement of General Fixed Assets By Source June 30. 1998 and 1997 
General Fixed Assets: Land Buildings and improvements Furniture and equipment Total General Fixed Assets 
nvestment in General Fixed Assets General obligation bonds Donations General Fund Special Revenue Funds: Federal and state grants School Lunch Fund Total Investment in General Fixed Assets 
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$809,106 51,260,588 6,509,242 

Schedule 16 

$809,106 49,106,899 5,121,389 

$49,268,244 323,491 5,706,269 1,916,276 1,364,656 
$49,268,244 323,491 3,190,534 1,110,750 1,144,375 $58.578.936 $55.037.394 



FUNCTION 

IBERVILLE PARISH SCHOOL BOARD 
GENERAL FIXED ASSETS ACCOUNT GROUP Statement of General Fixed Assets by Function June 30. 1998 

BUILDINGS AND IMPROVEMENTS 

Schedule 17 

FURNITURE AND EQUIPMENT TOTAL nstructional Services $497,175 $49,530,283 $3,021,950 $53,049,408 Support Services TOTAL 31!,931 $809.106 1,730,305 $51.260.588 
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3,487,292 $6.509.242 5,529,528 $58.578.936 



FUNCTION 

BERVILLE PARISH SCHOOL BOARD GENERAL FIXED ASSETS ACCOUNT GROUP Statement of Changes in General Fixed Assets by Function For the Year Ended June 30, 1998 
BALANCE JULY 1, 1997 

nstructional Services $50,260,134 $3,350,224 Support Services TOTAL 4,777,260 $55.037.394 866,073 $4.216.297 
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DELETIONS/ RETIREMENTS 
$560,950 113,805 $674.755 

Schedule 18 

BALANCE JUNE 30, 1998 
$53,049,408 5,529,528 $58.578.936 



IBERVILLE PARISH SCHOOL BOARD 

Long-term liabilities expected to be financed from governmental fund types are accounted for in the General Long-Term Obligations Account Group, and not in the governmental fund types. 
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BERVILLE PARISH SCHOOL BOARD Statement of Changes In General Long-Term Obligations For the Year Ended June 30, 1998 
Debt Principal Service Balance Additions Funds July 1. 199]. (Retirements~ Onerations Amount available in debt service funds: 1988 non-refunded bonds and 1992 refunding bonds $4,841,467 

Amount to be provided in future years: Compensated absences payable 1988 non-refunded bonds and 1992 refunding bonds 

$30,450 

Schedule 19 
Compensated Absences increases Balance {Decreases~ June 30. 1998 

$4,871,917 4,841,46Z7 NONE 30,450 NONE 4,871,917 
2,344,236 24,493,533 ($1.645.000) 26,837,769 (1,645,000) 

($55,778) 2,288,458 
Total Amount Available And To Be Provided in Future Years $31.679.236 t$1.645.000~ NONE ($55.778) $29.978.458 
Long-Term Obligations: Compensated absences payable General obligation bonds payable 1988 non-refunded bonds 1992 refunding bonds 3-otal General Long-Term Obligations 

$2,344,236 4,530,000 24,805,000 ($1,390,000) (255,000) 
($55,778) $2,288,458 3,140,000 24,550,000 

$31.679.23~ ($1.645.000'J NONE ($55.778~ $29.978.458 
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IBERVILLE PARTSH SCHOOL BOARD 
COMPENSATION PAID BOARD M~4BERS 

Schedule 20 

The schedule of compensation paid to school board members is presented in compliance! with House Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature. Compensation of the school board members iE included in the general administrative expenditures of the General Fund. In accordance with Louisiana Statutes Annotated Revised Statute 17:56, the school board members have elected the monthly payment method of compensation. Under this method, each member receives $800 per month, and the president receives $900 per month for performing the duties of his office. Additionally, the executive committee members received $50 for attending executive committee meetings, not to exceed three meetings per month. 
Schedule of Compensation Paid Board Members For the Year Ended June 30, 1998 

Lawrence ~Bo" Anderson, Sr. Paul R. Angelloz Thomas E. Bickham, Jr. Julius R. Bolotte, Jr. Nancy T. Broussard Paul B. Distefano Thomas J. Edwards George J. Guidry, Jr., President Albertha D. Hasten G]yna M. Kelley Harry W. Marionneaux Freddie Molden, III Hazel D. Schexnayder Randolph W. Ware Brian S. Willis Total 
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9,600 9,900 9,600 9,600 I0,000 9,950 9,900 10,800 9,600 9,600 9,600 9,600 9,800 9,700 I0,000 



 



STATISTICAL 
SECTION 



 

~o~ ~ ~o~ 



 

c 



 

(2) YEAR 
1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 

Notes 

TAXABLE ASSESSED VALUATION 
$188,478,960 192,013,070 193,334,210 193,709,360 200,941,490 207,569,110 211,995,596 213,882,190 227,760,550 231,413,760 
TOTALS 

IBERVILLE PARISH SCHOOL BOARD 
PROPERTY TAXES LEVIED AND COLLECTED LAST TEN FISCAL YEARS 
NUMBER OF MILS LEVIED 
36.00 36.00 36.00 36.00 34,54 34.77 34.77 32.77 32.27 32.27 

(Unaudited) 
TOTAL TAXES LEVIED 
$6,765,243 6,912,471 6,960,032 6,973,537 6,940,519 7,217,178 7,371,987 7,006,919 7,350,478 7.467.722 

(3) TOTAL TAXES OOLLECTED $6,776,460 6.827,673 6,949,917 6,905,598 6,891,265 7,169,867 7,349,909 6,962,344 7,313,003 7.469,801 

($6,783) (84,798) (10,115) (67,939) (49,254) (47,311) (21,178) (26,575) (37,475) 2,079 
$70.987.186 $70.635.837 ($351.349) 

(1) Property taxes are collected by the Iberville Parish Sheriff's Office Tax Collection Division. Information received from that office does not provide detailed information on current versus delinquent taxes collected. Consequently in a year in which collections exceed 100%, it is assumed that a portion of the tax collections include delinquent taxes remitted. 

TABLE 

PERCENT DIFFERENCE 99.67% 98.77% 99.85% 99.O3% 99.29% 99.34% 99.71% 99.62% 99.49% 100.03% 
99.51% 

(2) Taxes are levied on a calendar year basis, and become due and payable on November 15 of each year. Taxes become delinquent if not paid by December 31 of the calendar year. Approximately 95% of all taxes are collected in December, and remitted to the school board in January of the following year. (3) Tax collections reported above are only those collected by the Sheriff's Office from parish taxpayers. Ad valorem taxes reported in Statement B also include 1% of total taxes levied in the parish which are remitted to the Teachers Retirement System on behalf of the School Board by the Sheriffs Office. 
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CALENDAR YEAR 
1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 
CALENDAR YEAR 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 

IBERVILLE PARISH SCHOOL BOARD 

TOTAL ASSESSED VALUATION 
$211,294,860 215,172,080 216,880,190 217,659,060 225,388,760 232,533,170 237,628,626 240,281,460 255,062,310 259,709,270 
TOTAL ASSESSED VALUATION $211,294,860 215,172,080 216,880,190 217,659,060 225,388,760 232,533,170 237,628,626 240,281,460 255,062,310 259,709,270 

AD VALOREM TAX DATA LastTen Yea~ (Unaudited) 
HOMESTEAD EXEMPTIONS $22,815,900 23,159,010 23,545,980 23,949,700 24,447,270 24,964,060 25,633,030 26,399,270 27,281,760 28.295.510 

TAXABLE ASSESSED VALUATION $188,478,960 192,013,070 193,334,210 193,709,360 200,941,490 207,569,110 211,995,596 213,882,190 227,780,550 231,413,760 
CLASSIFICATION ANALYSIS 

SOURCE: Louisiana Tax Commission 

REAL ESTATE $49,050,700 52,779,620 52,856,290 52,978,210 53,541,220 55,121,540 55,556,540 56,247,770 58,028,330 60.850.910 

-'/1- 

PERSONAL PROPERTY $106,949,850 107,204,930 110,164,760 109,965,470 117,364,920 122,212,030 126,881,916 127,699,760 139,236,370 139.125.750 

TABLE IV 

PER CENT INCREASE TOTAL ASSESSED VALUATION 
0.41% 1.83 0.79 0.36 3.32 3.17 2.19 1.12 6.15 1.82 
PUBLIC SERVICE PROPERTY $55,294,310 55,187,530 53,859,140 54,715,380 54,482,620 55,199,600 55,190,170 56,333,930 57,797,610 59.732.610 



Note 

BERVILLE PARISH SCHOOL BOARD LEADING TAXPAYERS 

Dow Chemical Co. Entergy Inc. CIBA GEIGY Corp. Georgia Gulf Corp. Cos-Mar Co. Pioneer Chlor-Alkali Shell Oil Co., Inc. Acadian Corp. Bell South Southern Natural Gas Sub-total 
All other taxpayers 

1997 (Unaudited) 

Total taxable assessed valuation Homestead exemptions (1) Total assessed valuatioh 

TYPE OF 
Chemicals Eiectdc Utility Chemicals Chemicals Chemicals Chemicals Chemicals Chemicals Telephone Utility Gas Utility 

TABLE V 

PERCENT 1997 OF TOTAL ASSESSED ASSESSED y~LUATION y~LUATION $54,331,808 41 ,'l 13,630 17,059,400 15,397,350 12,021,520 3,965,380 3,790,120 3,389,520 3,213,830 3.087.410 157,369,968 
231,413,760 2B,295,510 ~_259.709.270 

(1) Homestead exemptions may be granted for up to $75,000 of assessed valuation. For 1997, there were 7,486 homesteads of which 6,705, or 89.6%, were totally exempt 
SOURCE: IberviUe Parish Assessor's Office 
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20.92% 15.83% 6.57% 5.93% 4.63% 1.53% 1.46% 1.31% 1.24% 1.19% 60.61% 28.51% 
89.12% 10.88% 



CALENDAR YIEAF~ 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 

BERVILLE PARISH SCHOOL BOARD 
ASSESSED AND ESTIMATED VALUE OF PROPERTY Last Ten Years 
TOTAL ASSESSED ~ALUATION $211,294,860 215,172,080 216,880,190 217,659,060 225,388,760 232,533,170 237,628,626 240,281,460 255,062,310 259.709.270 

(Unaudited) ESTIMATED ASSESSMENT RATIO 

SOURCE: Iberville Parish Assessor's Office 

1483 1471 1467 1469 1468 1470 1465 1466 1466 1463 
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ESTIMATED ACTUAL VALUE $1,424,749,907 1,463,245,853 1,478,431,193 1,481,746,753 1,535,775,480 1,581,858,299 1,622,205,520 1,639,145,153 1,739,716,207 1,774,944,540 

TABLE Vl 
PER CENT INCREASE (DECREASE) 2.17% 2.70 1.04 0.22 3.65 3.00 2.55 1.04 6.14 2.02 



gg gggg gg~g~g 
gg ggSg gS~g~8 
gg gggg g~g~g 

ggg~g~ gg~g 



Year Ended June 30 1989 1990 (3) 1991 1992 (4) 1993 (4 1994 (4 1995 (4 1996 (4 1997 (4 1998 (4 Notes: 

Estimated Pooulalion {1 ) 33,425 30,781 31,200 31,649 31,049 31,049 31,049 31,049 31,049 31.049 

IBERVlLLE PARISH SCHOOL BOARD Ratio of Net Bonded Debt to Taxable Assessed Valuation and Net Bonded Debt Per Capita Last Ten Fiscal Years 

Taxable Assessed Valuation f2) 
(UNAUDITED) 
Gross Bonded Debt Less: Debt Service Funds Net Bonded Debt $188,478,960 $35,590,000 $3,372,941 $32,217,059 192,013,070 34,380,000 3,019,850 31,360,150 193,334,210 33,550,000 3,174,326 30,375,674 193,709,360 32,670,000 3,474,912 29,195,088 200,941,490 34,830,000 3,436,189 31,393,811 207,569,110 33,600,000 3,906,636 29,693,364 211,995,596 32,275,000 4,579,249 27,695,751 213,882,190 30,860,000 4,870,863 25,989,137 227,780,550 29,335,000 4,841,467 24,493,533 231,413,760 27,690,000 4,871,917 22,818,083 

(1) Population Estimates by Iberville Parish Police Jury, unless otherwise noted (2) Taxable Assessed Valuation = Assessed Valuation - Homestead Exemptions (3) Preliminary U.S. Census Population for 1990 (4) Official U.S. Census Population for 1990 
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TABLE VI 

Ratio of Net Bonded Debt to Taxable Net Bonded Assessed Debt per .Valuation CaPita 17.09% 16.33% 15.71% 15.07% 15.07% 14.31% 13.06% 12.15% 10.75% 9.86% 

$ 964 1,019 974 940 1,011 956 892 837 789 735 



Year Ended June 30 1989 
1990 1991 1992 
1993 1994 1995 1996 
1997 1998 Notes: 

BERVILLE PARISH SCHOOL BOARD 

Total Assessed Maluation 

Computation of Legal Debt Margin Last Ten Fiscal Years (Unaudited) 
Legal Debt Limit (1 Bonds Outstandine 

TABLE IX 

Legal Debt Margin $211,294,860 $105,647,430 $35,590,000 $70,057,430 
215,172,080 107,586,040 34,380,000 73,206,040 216,880,190 108,440,095 33,550,000 74,890,095 217,659,060 108,829,530 32,670,000 76,159,530 
225,388,760 112,694,380 34,830,000 77,864,380 232,533,170 116,266,585 33,600,000 82,666,585 237.628.626 118.814.313 32.275.000 86.539.313 240,281,460 120,140,730 30,860,000 89,280,730 
255,062,310 127,531,155 29,335,000 98,196,155 259,709,270 129,854,635 27,690,000 102,164,635 

(1) Legal Debt for School Boards per State Law is 50% of Total Assessed Valuation 
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Direct Debt: berville Parish School Board 1988 Non-Refunded Bonds 1992 Refunding Bonds 
OverlaeDinc~ Debt: (B) berville Parish Police Jury: Library Bonds Public Building (Series ST-1987) tndustrial Revenue Bonds 

Totals 

IBERVILLE PARISH SCHOOL BOARD Schedule of Direct and Overlapping Bonded Debt (Unaudited) 
GROSS BONDED DEBT (A) 
$3,140,000 24,550,000 

NON AD VALOREM TAX BONDS 

TABLE X 

GROSS GENERAL OBLIGATION DEBT 
$3,140,000 24,550,000 

185,000 3,045,000 50,100,000 $3,045,000 50,100,000 185.000 
53,330,000 53,145,000 185,000 
$81.020.000 $53.145.000 $27.875.000 

(A) Balances for School Board are as of June 30, 1998. All others are as of December 31, 1997 
(B) All property within Iberville Parish must bear the debt of the Iberville Parish School Board Therefore, all other parish taxing entities fall within the School Board's tax base. 
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Year Ended June3.~ 1989 1990 
1991 1992 1993 1994 1995 
1996 1997 1998 

BERVILLE PARISH SCHOOL BOARD Ratio of Annual Debt Service for General Bonded Debt to General Fund Expenditures Last Ten Fiscal Years 

Debt Service Exeenditures 

(Unaudited) 
General Fund Expenditures $2,334,378 $16,058,514 4,097,497 19,690,280 3,612,043 21,232,197 

3,569,165 24,143,871 3,737,298 23,573,459 

Ratio 
12.93% 20.81% 
17.01% 14.78% 15.85% 3,402,991 23,914,142 14.23% 3.386,336 24,125,602 14.04% 

3,363.556 24.206.905 3,361,577 27.356.074 3,370,483 29,151,268 
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13.90% 12.29% 11.56% 

TABLE X 



Year Ended June 30 1989 
1990 1991 1992 
1993 1994 1995 
1996 1997 1998 

SOURCE 

BERVILLE PARISH SCHOOL BOARD Property Value, Construction, and Bank Deposits Last Ten Fiscal Years 

Property Value L~J 

(Unaudited) 
Estimated Construction Value LDJ 

TABLE X 

Commercia Bank Deposits 
$1,424,749,907 $134,687,000 $238,206,000 

A. Iberville Parish Assessor's Office 

1,463,245,853 169,810,000 257,435,000 1,478,431,193 228,630,000 284,657,000 1,481,746,753 135,133,000 328,453,000 
1.535.775.480 136.169.300 310.021.000 1,581,858,299 222,545,000 319,237,000 1,622,205,520 129,507,500 323,950,000 
1,639,145,153 144,871,400 335,231,000 1,739,716,207 1.774.944.540 107,830,500 337,699,000 185,404,268 339,387,000 

B. Louisiana Department of Economic Development, Office of Commerce and Industry C. Survey of Parish Banks 
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YEAR 1987 
1988 1989 
1990 1991 
1992 1993 1994 
1995 1996 

BERVILLE PARISH SCHOOL BOARD PER CAPITA INCOME 1987- 1996 
BERVILLE PARtSH $ 9,894 10,383 10,888 
12,861 13,694 
14,435 15,141 16,844 
17,236 17.678 

(Unaudited) 
% INCREASE 4.86% 
4.94% 4.86% 
18.12% 6.87% 
5.41% 4.89% 
11.25% 2.33% 2.56% 

STATE OF LOUISIANA $11,482 12,296 12,926 
14,528 15,054 
15,931 16,612 
18,827 18,997 19.709 

TABLE X 

IBERVILLE PER CENT OF STATE 88.17% 
84.44% 84.23% 88.53% 90.97% 
90.61% 91.14% 
89.47% 90.73% 89.70% 

SOURCE: Louisiana Department of Economic Development, Office of Commerce & Industry NOTE: 1996 is the latest year for which data is available 
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Yea~ 1988 1989 1990 
1991 1992 1993 1994 
1995 1996 1997 
07~8 

BERVILLE PARISH SCHOOL BOARD 

Labor Forg~ 11,400 11,175 11,025 
11,675 12,050 13,025 
12,690 12,510 12,320 12,410 
12.740 

Padsh EmploymentTrends 1988-1997 (Unaudited) 
Number Emeloved 9,550 9,850 10,050 
10,425 10,625 11,675 
11,380 11,160 11,160 11,390 
11.730 

Source: Louisiana Department of Labor 
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Number Unemoloved 1,850 1,325 975 
1,250 1,425 1,350 
1,310 1,350 1,160 1,020 
1.010 

TABLE XlV 

Unemployment Rate 16.2% 11.8% 8.9% 
10.8% 11.9% 10.4% 
10.4% 10.8% 9.4% 
8.2% 7.9% 



YEAR 1900 1910 1920 1930 1940 1950 1960 1970 1980 1990 

UNINCORPORATED AREAS 21,566 23,263 20,209 17,194 19,890 17,718 17,387 16,305 19,780 19,264 
Source: U.S. Census 

BERVILLE PARISH SCHOOL BOARD Population Trend Data 1900- 1990 (Unaudited) 
INCORPORATED AREAS 5,440 7,691 6,597 7,444 7,831 9,032 12,552 12,641 12,379 11.785 
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TOTAL 27,006 30,954 26,806 24,638 27,721 26,750 29,939 30,946 32,159 31.049 

PER CENT INCREASE fDECREASE~ 
14.62% (13.40%) (8.09%) 12.51% (3.50%) 11.92% 3.36% 3.92% (3.45%) 

TABLE XV 

PER CENT OF POPULATION RESIDING IN UNINCORPORATED AREAS 79.86% 75.15% 75.39% 69.79% 71.75% 66.24% 58.07% 59.15% 61.51% 62.04% 



 

School Bayou Gouta Elementary Crescent Bend Elementary Crescent Elementary Dorsewille Etamentar~ E.J. Gay Middle 
East Iberville Elementary East Ibervil~e High East Iberville Elementary and High School 
Iperville Elementary Ibervilla Middle North Iberville Etanmntary and High School Optional Education Center Ptaquemine Elementary Plaquemtae Jr. High Plaquemine Sr. High Samstown Elementary Shady Grove High Thomas A Levy Elementary 
Upper Madngouin Elementary White Castle High SpecJal Educ.ation Students TOTAt.S 

Grades K-2(C) K-2(D) 3-8 K.2(D) 3-6 K-5(C} 2-4 2 - 6 (B) 4-8(H) K - s (E) 7 - ~2 (E) 
K-12(I) K-3(F) 5 - 6 (B) K-12(G) Ungraded (J K - 2 (F) 7-8 6 - 9 (B) 10 - 12 9 - 12 (B) K-2(C) 9-12 7-12(A) 4-8 K - 6 (A) K- 3 (A) 7-12 

1988 

IBERVILLE PARISH SCHOOL BOARD Enrollment by School As of October I of each School Year (Unaudlted) 1989 -9O 1990 -91 1991 1992 1993 1994 (C) (C) (C) (C) (O) (D) (D) (D) 836 885 870 893 
566 542 500 473 335 (H) (H) (H) (H) (H) (H) 811 899 925 364 343 (i) (u) 228 231 (i) {I) (I) (I) 568 548 844 839 822 797 (B) (B) (B) (B) 745 694 703 733 (J) (J) (J) (J) (F) (F) (F) (F) 464 (H~ (H) (H) 718 756 751 766 
(C) (C) (C) (C) (G) (G) (G) (G) (G) (G) (G) (G) 

TABLE XVI 
1995 1996 -.9] 

(A) (A) (A) (A) (A) (A) (A) (A) (A) (A) 386 333 323 306 316 313 310 309 341 330 5,696 102 5,404 206 5,453 58 ~ 15~53J_ See Notes on Following Page 
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5,406 57 5,417 48 EAE5 
5,425 5,435 5,415 5.354 5,281 
5.425 ~ 5~t.5 ~ 



~ Beginning in 1993-94. special education students ere counted together with regular education students for total school enrollment purposes (A} Upper Madngouin School dosed in lg87 and students tmns fen'ed to T.A. Levy School. Seventh and eighth grade students at Levy transferred to Shady GrOve High School (B) Ipervine Middle School ciosnd in 1988 for demolition and construction of the new Iber~lle Eiomentary School on the site. Afl fifth grade students were transferred to E,J. Gay School. along with a portion of the sixth grade students, Th remainder of the sixth grade students were transfe~ed to Pioquemine Junior High. Ninth grade students were transfeaed to Plequemine Senior H~h Schoot. (C) Bayou Goufa and Samstown Etanmntary Schools were closed May 31,1990. and conso/idated into Dorseyvilta Elementary S~KX)I (D) Crescent Bend Elementary School was closed May 3 t, 1990, and cor~solJdated into Crescent Elementary School. (E) At the opening o/the 1990-91 scho~ year, St. GabrieJ Elementary School and Sunshine High Sr..hoo~ moved into a new conso)Jdatod facitily. Tt~e elementary division, which had been St Gabriel was renamed East Iherville Etamentafy, and the secondary division, which had been Sunshine High, was renamed East #hemilta High. Both divisions continued to house the same grades as their pre~k~ssore. (F) At the opening of the 1991-92 school year, Piaquemine Elementary S c.,hGol became Ihehe/ta Elementary ScJKx)/, and moved into its new building It houses grades K - 3 from the PLequemine area E.J. Gay School moved into the cid Pioquemine Elementary Scheol building whiio its new fa~Jtities were being constnJcted, and grade 2-3, former/y housed at E J. Gay, transferred to the new thePAIle Etamentaty School. (G) At the opening of the t991-92 school year. Shady Grove High and Thomas A. Levy Eiomentary School were oonsotidated into North Iharville Elementary and High School (H) At the opening of the 1992-93 school year, E.J. Gay Elementary and Plaquemioe Junior High were consolidated under one administration, but located on two different campuses until the new E.J. Gay Middle School construct/on was completed in Summeer 1993 (I) At the opening of the 1993-94 school year. East #berviile Elementary end East Ibetvilio High were combined into one united K - 12 school under the administration of one prfocipal J) The Optional Education Center was opened io August 1997 as an attamative school for children who have been: (1) expelk~ from sch(~l; or (2) have falion two or more years behind the grade level of their peers 
SOURCE: Louisiana Department of Education Annuat Financial and Statistical Report 



 

12 Total Regular Students 

1988 
521 599 511 533 453 431 454 469 366 440 354 296 269 5.696 

BERVILLE PARISH SCHOOL BOARD Enrollment by Grade As of October I of each School Year (Unaudited) 
1989 -gO 465 570 501 551 492 4O4 423 486 330 377 331 234 240 5.404 

1990 -91 453 536 525 519 514 458 424 454 396 387 304 230 253 

1991 -92 477 536 484 533 493 433 430 440 4O5 416 285 218 258 5,453 5,406 

1992 -93 458 539 479 5O5 553 442 399 423 407 434 291 237 250 5,417 

1993 -94 442 510 487 461 529 493 415 458 4O5 424 331 223 247 5,425 

1994 -95 401 508 475 493 524 447 494 443 389 460 278 249 274 5,435 

1995 -96 416 435 459 466 483 497 445 487 336 413 296 208 238 5,179 

TABLE XVll 

1996 -97 400 474 395 449 457 465 505 408 416 420 266 237 233 5.125 

1997 -98 415 471 424 361 423 405 454 453 4O5 472 318 223 238 5.062 
Special Education Students 102 206 58 57 48 (A) (A) 236 229 219 Total Enrollment 5.798 5.610 ~ 5.463 ~ 5.425 ~ 5.415 ~ 5.281 
Increase (Decrease) ovel Prior Year % Increase (Decrease) (94) (1.6) (188) (3.2) (99) (1.8) (48) (0.9) 2 0.0 (22) (0.4) 10 0.2 
Note (A) - In 1993-94 and 19O4-95, Special Education children were counted together with regular education students SOURCE: Louisiana Department of Education Annual Financial and Statistical Report 
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(20) (0.4) (61) (73) 



1987-88 1988-89 
1989-90 1990-91 
1991-92 1992-93 
1993-94 1994-95 
1995-96 1996-97 

IBERVILLE PARISH SCHOOL BOARD Average Daily Membership, and Average Daily Attendance Last Ten Fiscal Years 
AVERAGE DAILY MEMBERSHIP 
5.674.0 5,644.0 
5,620.0 5,536.0 
5,444.7 5,660.7 
5,381.5 5,386.7 
5,335.2 
5,262,5 

(Unaudited) 
TABLE XVI 

AVERAGE DALLY ATTENDANCE PER CENT PER CENT AMOUNT CHANGE ATTENDANCE 
5.428.1 -1.88% 5.377.3 
5,358.1 5,311.7 
5,199.8 5,380.3 5,055.3 
5,088.3 5.O39.6 
4.940.6 

-0.94% -0.36% -0.87% 
-2.11% 3.47% -6.04% 
0.65% -0.96% -1.96% 

Source: Louisiana Department of Education Annual Financial and Statistical Report 
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95.7% 95.3% 95.3% 95.9% 95.5% 95.0% 93.9% 
94.5% 94.5% 93.9% 



 



Under provisions of state I.~w, th~s report is a public documer~t. A copy of the report has bee~ s~brc, Jt ted to the audited, or reviewed, entity and other appropriate public officials. The report is available for public inspection at the Baton Rouge office of the Legislative Audi- tor and, where appropriate, at the office of the parish clerk of court. Release Date 
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108 ME 
Postlethwaitc & Nc~ervillc A I'roJesstonal A~eounting Corporatimi CERTIFIED PUBLIC ACCOUN] ANTS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the lberville Parish School Board We have audited the financial statements of the Iberville Parish School Board as of and for the year ended June 30, 1998, and have issued our report thereon dated October 29, 1998, which was qualified because insufficient audit evidence exists to support IberviUe Parish School Board's disclosures with respect to the Year 2000 issue. Except as discussed in the preceding sentence, we conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Compliance As part of obtaining reasonable assurance about whether the Iberville Parish School Board's fmancial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objecti'~e of our audit and, accordingly, v~e do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards. Internal Control Over Financial Reporting In planning and performing our audit, we considered Iberville Parish School Board's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over financial reporting and its operation that we consider to be material weaknesses. 
This report is intended for the information of management and federal awarding agencies and pass-through entities. However, this report is a matter of public Donaldsonville, Louisiana October 29, 1998 
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l~ostlcthwatt~e & Nctlcrville A I'rq/e~ional Atcounnng Corporatton CERTIFIED PUBLIC ACCOUN7ANTS 08 MEMORIAL DRIVE ~ POS] OFFICE BOX 1190 ~ [)ONALDSONVILLE, LOUiSiANA 70346 ~ TELEPHONE (504) 473 4179 ~ FAX (504) 473 7204 
REPORT ON COMPLIANCE WITH REOUIREMENTS APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR 1-133 
To the lbervillc Parish School Board 
Compliam:e 
We have audited the compliance of the lberviUe Parish School Board with the types of compliance requirements described in 1/le U.S. Office of Management and Budget (OMB) Circular A-133 Compliance Supplement that are applicable to each of its major federal programs for the year ended June 30, 1998. Iberville Parish School Board's major federal programs are identified in the summary of auditor's result section of the accompanying schedule of findings and questioned costs. Compliance with the requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is the responsibili~- of lberville Parish Schoo~ Board's management. Our responsibility is to express an opinion on ]berville Parish School Board's compliance based on our audit. Wc conducted our audit of compliance in accordance with generally accepted auditing standards; the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that could have a direct and material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about ]berville Parish School Board's compliance with those requirements and performing such other procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal determination on Iberville Parish School Board's compliance with those requirements. In our opiniolg Iberville Parish School Board's complied, in all material respects, with the requirements referred to above that are applicable to each of its major federal programs for the year ended June 30, 1998. 
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Internal Control Over Compliance The management of Iberville Parish School Board is responsible for establishing and maintaining effective internal control over compliance with requirements of laws, regulations, contracts and grants applicable to federal programs, hi planning and performing our audit, we considered Iherville Parish School Board's internal control over compliance with requirements that could have a direct and material effect on a major federal program in order to determining our auditing procedures for the purpose of expressing our opinion on compliance and to test and report on internal control over compliance in accordance with OMB Circular A-133. Our consideration of the internal control over compliance would not necessarily disclose all matters in the internal control that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that noncompliance with applicable requirements of la~, regulations, contracts and grants that would be material in relation to a major federal program being audited may occur and not be detected within a timely period by employees in the normal course of perfomung their assigned functions. We noted not matters involving the internal control over compliance and its operation that we consider to be material weaknesses. Schedule of Expenditures of Federal Awards We have audited the general-purpose financial statements of Iberville Parish School Board as of and for the year ended June 30, 1998, and have issued our report thereon dated October 30, 1998, which was qualified because insufficient audit evidence exists to support Iberville Parish School Board's disclosures with respect to the Year 2000 issue. Except as discussed in the preceding sentence, our audit was performed for the purpose of forming an opinion on the general-purpose financial statements taken as a whole. The accompanying schedule of expenditures of federal awards is presented for purposes of additional analysis as required by OMB Circular A- 133 and is not a required part of the general-purpose financial statements. Such information has been subjected to the auditing procedures applied in the audit of the general-purpose financial statements and, in our opinion, is fairly stated, in all material respects, in relation to the general-purpose fmancial statements taken as a whole. 
This report is intended for the information of management and federal awarding agencies and pass-through entities. However, this report is a matter of public record and its distribution is not limited. 
Donaldsonvilte, Louisiana October 29, 1998 
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1BERV1LLE PARISH SCHOOL BOARD 

Federal Grantor/Pass-through Grantor/Program Title UNITED STATES DEPARTMENT OF AGRICULTURE Direct Award-Food distribution/Cash in Lieu of Commodities Passed through Louisiana Department of Agriculture and Forest,'3' - Food Distribution Passed through Louisiana Department of Education: National School Lunch Program National School Breakfast Program Summer Food Sercice Program for Children UNITED STATES DEPARTMENT OF EDUCATION Passed through Louisiana Department of Education Title I - Helping Disadvantaged Children Title I - Homeless Title 11 - Dwight D. Eisenhower Professional Title 111 Title IV Title V1 IDEA - Part B IDEA - Pro-School Vocational Education Adult Education Starling Points Gateway Classroom Based Technology 

Federal CFDA Number 
10.550 10.550 10.555 10.553 10.559 
84.010 84.096 84.281 84.276 84.186 84.298 84.027 84.181 84.048 84.002 93.575 84.278 

UNITED STATES DEPARTMENT OF HEALTH AND HUMAN SERVICES Project Independence 93.561 UNITED STATES DEPARTMENT OF LABOR Passed through The Work Connection Job Training Partnership Act 
Tota 

17.250 

Federal Expenditures 
112,652 12.035 1,094,804 459,252 65,964 1.744.707 
1,563,519 38,637 39,028 148,590 31,409 33,494 276,230 36,883 84,626 31,699 61,494 58,223 35,697 2.439.529 
19,321 
19,321 

$ 4,222,878 
NOTE: The accompanying schedule of expenditures of federal awards is prepared on the modified accrual basis of accounting. 
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IBE SCHEDULE OF FINDINGS AND QUESTIONED COSTS YEAR ENDED JUNE 30. 1998 
A. SUMMARY OF AUDIT RESULTS 
2 
3 
4 

6 
7 
8 
9 

The auditor's report expresses an unqualified opinion on the general purpose financial statements of Iberville Parish School Board. No reportable conditions relating to the audit of the financial statements are reported in thc Report on Compliance and on Internal Control Over Financial Reporting Based on an Audit of Financial Statements Performed in Accordance with Government Auditing Standards. 
No instances of noncompliance material to the financial statements of Ibervine Parish School Board were disclosed during the audit. No reportable conditions relating to the audit of the major federal award programs is reported in the Report on Compliance with Requirements Applicable to Each Major Program and Internal Control Over Compliance in Accordance with OMB Circular A-133. The auditor's report on compliance for the major federal award programs for lbervillc Parish School Board expresses a qualified opinion. Audit findings relative to the major federal award programs for Iberville Parish School Board are reported in Part C. of this Schedule. The programs tested as major programs include: IDEA - CFDA Numbers 84.027 and 84.173 and School Breakfast/Lunch Programs - CFDA Numbers 10.553 and 10.555. The threshold for distinguishing Types A and B programs was $300,000 
Jbcrville Parish School Board was determined to be a low-risk auditee B. FINDINGS - FINANCIAL STATEMENTS AUDIT None C. FINDINGS AND QUESTIONED COSTS - MAJOR FEDERAL AWARD PROGRAMS AUDIT None 
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None 
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