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KALEN HARDY FX[CU]IVE DIRE(;~ OR 
HOUSING AUTHORITY OF SOUTH LANDRY,, LOUISIA~IA 400 CRAPE MYRTLE DRIVE ~ ' ~ ,, " ~ "i, ~ ~ I~ P O DRAWER 'E' GRAND COTEAU LA 7054 

MANAGEMENT CORRECTIVE ACTION PLAN 
September 28, 1998 
Louisiana Legislative Auditor PO Box 94397 Baton Rouge, LA 70804-9397 Dear Sirs 

PHONE (3t81 662 3573 FAX 318 662-3583 

The Housing Authority of the Parish of South Landry respectfully submits the following corrective action plan for the year ended December 31, 1997. Name and address of independent public accounting firm: 
John S. Dowling & Company PO Box 435 Opelousas, LA 70571-0433 The findings from the Independent Accountant's Audit Report for the year ending December 31, 1997, is discussed below. The finding is numbered consistently with the numbers assigned in the report: 97-1 Failure to complete reoort within six months The audit report was not complete within six months of the end of the fiscal year. We have provided all the necessary information to our fee accountant to allow him to mal~e the necessary corrections. This will allow all future audits to be timely completed. If you need additional information please contact us. Sincerely, 
Kalen Hardy Executive Director 



John Newlon SlouI, CPA Joel [anclos, Jr, CPA Russell J. Stel~y, CPA Dwighl Ledoux, CPA Chizal S. Fontenot CPA James L Nicholson, Jr, CPA G. Kenneth Pavy, II, CPA Darron J Cart. CPA JOHN S. DOWLING & COMPANY A CORPORA7 ION OF CERTIFIED PUBLIC ACCOUNTAN] S 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Commissioners Housing Authority of the Parish of South Landry Grand Coteau. Louisiana 

John S. Dowling, CPA (1904-1984) Harold Duple, CPA Retired 

We have audited the accompanying general purpose financial statements of the }lousing Authority of the Parish of South Landry, Louisiana, as of and for the year ended December 31, 1997, as listed in the table of contents. These general purpose financial statements are the responsibility of the Housing Authority's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted the standards applicable to financial audits contained i auditing standards and n Government Auditin~ Standards issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the genera] purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general purpose financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Housing Authority of the Parish of South Landry, Louisiana, as of December 31, 1997, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. In accordance September 23, with Government Auditing Standards we have also issued 1998, on our consideration of the Housing Authority of South Landry's internal control over financial reporting and our compliance with certain provisions of laws, regulations, contracts and 
report dated the Parish of tests of its grants. 

P. O, Box 433 4766 1-49 North Service Road Opelousas, Louisiana 70571-0433 7elephone 318-948-4848 7~lefax 318-948-6109 



To the Board of Commissioners Housing Authority of the Parish of South Landry Page 2 
Our audit was performed financial statements of taken as a whole. The presented for purposes Management and Budget Nonprofit Organizations 

for the purpose of forming an opinion on the general purpose the Housing Authority of the Parish of South Landry, Louisiana, accompanying schedule of expenditures of federal awards is of additional analysis as required by the U.S. Office of Circular A-133, Audits of States Local Governments, and and is not a required part of the general purpose financial statements. The accompanying supplemental information statements and schedules listed in the table of contents are included to meet HUD regulatory requirement. These statements were prepared in conformity with the accounting practices prescribed by the Department of Housing and Urban Development, which is a comprehensive basis of accounting other than generally accepted accounting principles. Such information has been subjected to the auditing procedures applied in the audit of the general purpose financial statements and, in our opinion, is fairly stated, in all material respects, ion to the general purpose financial statements taken as a whole (; s. Louisiana -- September 23, 1998 
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OUSING OF SO G COMBINED STATEMENTT~ 

REVENUES Local sources Dwelling rental Excess utilities Interest earnings 

P }~N~TYPES CEMBER 
ANGES IN FUND BALANCES 

Other Federal sources Operating subsidy Annual contributions contract Grants Total revenues EXPEND]TDRE~ Current Administration Utilities Tenant services Ordinary maintenance Protective services 

R THE 

General expenditures Facilities acquisition and construction Debt service Principal retirement Interest and bank charges otal exDenditur_~e 

9 GOV GE__NERAL 
$181,123.00 5.00 8,390.16 20,041.85 1].1,856.00 
~416.01 
58,291.30 6,514.03 242.19 124,406.69 94,929.31 6.558.88 
290 922.40 

N TTAL FUj DEBT S ERVICF 

$Ii0,713.71 110 713.71 

71,248.72 40 274.02 ] l1,522 ._74 

PESS CAPITAL PROJECTS 

$~655.48 24~7655.48 

241.616.10 
241 616.10 

TOTALS ( Memo r andum Only) _ 
$181,123.00 5.00 8,390.16 20,041.85 ]11,856.00 ]I0,713.71 247,655.48 679,785.20 
58,291.30 6,514.03 242.19 ]24,406.69 94,929.31 248,154.98 71,248.72 40 274.02 644 061.24 

30 493.61 ~ ) _6~6039.38 35 ??3.96 
30 493.61 ____(809.03) ____~6039.38 35 723.96 

FUND BALANCE beginning of year 114 754.4. 8 107 999.63 ~081.9--5 235 776.06 
FUND BA]ANCE~ ending of year The accompanying notes are an integral part of these statements 
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OUSING AUTHORITY OF THE PARISH OF SOUTH LANDRY SI OTES TO FINANCIAL STAT DECEMBER 3]. ]qQ7 
BASIS OF PRESENTATION G POLICIES 
The accompanying general purpose financial statements of the Housing Authority have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The Goverrm~ental Accounting Standards Board (GASB) is the accepted standard setting body for establishing gover~mental accounting and financial reporting principles. REPORTING ENTITY GASB Statement No. 14 established criteria for determining the governmental reporting entity and component units that should be included within the reporting entity. Because the Housing Authority is legally separate and fiscally independent, the Housing Authority is a separate goverrmlental reporting entity. The Housing Authority is a related organization of the Towns of Grand Coteau, Sunset and Arnaudville, Louisiana since the mayors appoint the Housing Authority's governing board. The Towns are not financially accountable for the Housing Authority as they cannot impose their will on the Housing Authority and there is no potential for the Housing Authority to provide financial benefit to, or impose financial burdens on, the Towns. Accordingly, the Housing Authority is not a component unit of the financial reporting entity of the Towns. The Housing Authority includes all funds, account groups, activities, et cetera that are within the oversight responsibility of the Housing Authority. Certain units of local government over which the Housing Authority exercises no oversight responsibility, such as the pariah police jury, school board, and municipalities within the parish, are excluded from the accompanying financial statements. These units of government are considered separate reporting entities and issue financial statements separate from those of the Housing Authority. In addition, the accompanying financial statements do not include various tenant associations which are legally separate entities. FUND ACCOUNTING The Housing Authority uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions relating to certain government functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts. On the otber hand, an account group is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable financial resources. Funds of the Housing Authority are classified into two categories: governmental al~d fiduciary. Each category, in turn, is divided into separate fund types. The fund classifications and a description of each existing fund type follow: 



USING AUTHORITY OF THE PARIS GRAND COTEAU LOUISIANA NOTES TO FINANCIAL STATEMENTS DECEMBER 31. 1997 
NOTE (I) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES Governmental Funds 

I. General Fund - The general operating fund of the Housing Authority accounts for all financial resources, except those required to be accounted for in other funds. The General Fund includes transactions of the low rent housing assistance programs. 
2. Debt Service Funds - accounts for transactions relating to resources retained and used for the payment of principal and interest on those long-term obligations recorded in the general long-term obligations account group. Debt Service Funds contain current year payments of principal and interest on project notes and bonds payable. 3. Capital Projects Funds - account for financial resources received and used for the acquisition, construction, or improvement of capital facilities not reported in the other governmental funds. Capital Projects Funds contain transactions relating to active modernization and development programs. Fiduciary Funds Fiduciary Funds account for assets held on behalf of outside parties, including other governments, or on behalf of other funds within the Housing Authority. The Tenants Security Deposits Agency Fund consists of the tenant security deposit accounts. Agency Funds are custodial in nature (assets equal liabilities) and do not involve measurement of results of operations. BASIS OF ACCOUNTING The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All governmental funds are accounted for u~ing a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities are generally included on the balance sheet. Operating statements of these funds present increases and decreases in net current assets. The modified accrual basis of accounting is used by all governmental funds and sgency funds. Tile governmental funds use the following practices in recording revenues and expenditures : Rev@DHes Operating when available subsidies and the and measurable. annual contributions received from reimbursable expenditures have been Federal restricted grants are recorded when incurred. 



SING AUTHORITY OF THE PARISH OF SO GRAND COTEAU. LOUISIANA NOTES TO FINANCIAL STATEMENTS DECEMBER 31. 1997 
SUMMARY OF SIGNIFICANT AC CIES 

DR 

Continued Rental income, excess utilities, and other income are recorded in the month 
Interest earnings are recorded when time deposits mature and interest is credited to the Housing Authority's deposits. Ex_z/Lq_.nditures Expenditures are recorded when the related fund liability inc]udes expenditures for salaries and capital outlays in the Gen is incurred. This eral Fund Expenditures for principal and interest on long-term obligations are recognized when due. The Housing Anthority's liability for compensated absences is immaterial. ther Financin~ Sources (Use Transfers between funds, if any, that are not expected to be repaid are accounted for as other financing sources (uses). These other financing sources (uses) are recognized at the time the underlying events occur. Deferred Revenues The Housing Authority reports deferred revenues on its combined ba]ance sheet. Deferred revenues arise when resources are received by the Housing Authority before it has a legal claim to them, as when grant monies are received before the incurrence of qualifying expenditures. In subsequent periods, when the Housing Authority has a legal claim to the resources, the liability for deferred revenue is removed from the confined balance sheet and the revenue is recognized. BUDGETARY DATA ]'he Housing Authority is required by its HUb annual contributions contracts to adopt annual budgets for the Low-Rent Housing Program, included in the General Fund, and all Assisted Housing (Section 8) Programs, if any, included in Special Revenue Funds. Annual budgets are not required for Capital Projects funds as their budgets are approved for the length of the project. Both annual and project length budgets require grantor approval. The llousing Authority is under a limited budget review from HUD with the control category of total operating expenditures. If there are no overruns of the total operating expenditures, then IIUD does not require budget revisions other than when thvre are substantial additions to nonroutine expenditures, such as reinstatement of prior-year encumbrances. The Board and HUD must approve fund appropriation increases. Any unused appropriations ]apse at year-end. Budgeted amounts are as origina]]y adopted or as amended by the Board and HUD. The original budget has been amended throughout the year to reflect changes in revenue and expenditure estimates. 



HOUSING AUTHORITY OF THE PARISH OF SOUTH IANDRY GRAND COTEAU LOUISIANA NOTES TO FINANCIAL STATEMENTS DECEMBER 3]. 1997 
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued 

10 

The budget is prepared on a statutory (HUD) basis and does not contain a provision for uncollectible tenant receivables. The difference is not considered materially different from generally accepted accounting principles. CASH AND CASH EOUIVAI,ENTS Under state law, the Housing Authority may invest in United States bonds, treasury notes, or certificates. These are classified as investments if their original maturities exceed 90 days; however, if the original maturities are 90 days or less, they are classified as cash equivalents. Cash includes amounts in demand deposits, interest-bearing demand deposits, and money market accounts and certificates of deposit with original maturities of 90 days or less. Under state law, the Housing Authority may deposit funds in demand deposits, interest-bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. FIXED ASSETS Fixed assets of goverrmlental funds are recorded as expenditures at the time they are purchased or constructed, and the related assets are capitalized (reported) in the General Fixed Aasets Account Group. Public domain or infrastructures are not capitalized. No construction period interest costs have been incurred and capitalized for the fisca] year ended December 31, 1997. No depreciation has been provided on general fixed assets. All fixed assets are valued at historical cost. ENCUMBRANCES The }lousing Authority does not employ the encumbrance system of accounting COMPENSATED ABSENCES Housing Authority employees accrue personal leave, or compensated absences on a prescribed formula based on length of service. The cost is immaterial and is not recorded. LONG-TERM OBLIGATIONS Long-term obligations expected to be financed from governmental funds rtported in the general long-term obligations account group. Expenditures principal and interest paylnents for ]ong-ternl obligations are recognized Jn governmental funds when due. FUND E~UITY Reserves Reserves represent those portions of fund equity expenditures or ]egaIly segregated for a specific future use 

are for the 



NOTE (i) 
HOUSING AUTHORITY OF THE PARISH OF SOUTH IANI)RY GRAND COTEAU LOUISIANA NOTES TO FINANCIAL STATEMENTS DECEMBER 31. 1997 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued esi~nated Fund Balances 

1] 

Designated fund balances represent tentative plans for future use of financial resources. I NTERFUND TRANSACTIONS Quasi-external transactions are accounted for as revenues, expenditures, or expenses. Transactions that constitute reimbursements to a fund for expenditures/expenses initially made from it that are properly applicable to another fund are recorded as expenditures/expenses in the reimbursing fund and as reductions of expenditures/expenses in the fund that is reimbursed. All other interfund transaction, if any reimbursements, are reported as transfers. transfers of equity are reported as residual transfers are reported as operating transfers TOTAL COLUMNS ON COMBINED STATEMENTS 
except quasi-external transactions and Nonrecurring or nonroutine permanent equity transfers. All other interfund 

The total columns on the combined statements are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. 
NOTE (2) EXPENDITURES - ACTUAL AND BUDGET There were no individual funds with expenditures/expenses over budgeted expenditures/expenses for the year ended December 31, 1997. NOTE (3) At tota]ing 

CASH AND CASH EOUIVALENTS December 31, 1997, the }lousing Authority has cash and cash equivalents $192,324 as fo]lows: Demand deposits Time deposits $58,642 133 682 192.32& These deposits are stated at cost, which approximates market. Under state law, these deposits must be secured by federal deposit insurance or the pledge of securities owned by the fisea] agent banks. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent hank in a holding or custodial bank that is mutually acceptab]e to both parties. At December 3], 1997, the Housing Authority has $204,318 in deposits. These deposits are secured from risk by $I00,000 of federa] deposit insurance and $497,969 of pledged securities held by the custodial bank in the name of the fiscal agent banks (GASB Category 3). 



NOTE (3) - 
OUSING AUTHORITY OF THE PARISH OF SOUTH IANDRY GRAND COTEAU LOUISIANA DECEMBER 31, 199--7 

CASII AND CASH EQUIV - Continued 
S 

]2 

Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within ]0 days of being notified by the Housing Authority that the fiscal agent has failed to pay deposited funds upon demand. NOTE (4) - RECEIVABLES The receivables of $97,604.58 at December 31, 1997, are as follows 
Class of Receivable Local sources: Tenant Federal sources: ~cer~i~g annt~al contribution 

General Fund 
$1,960.40 

Total 1,960.40 NOTE (5) - FIXED ASSETS 

Debt Service Fund Total 
$1,960.40 

$95 644.18 95 644.18 95,644.18 
The changes in general fixed assets are as follows 

Land Bui]dings Equipment Construction in progress: Modernization costs 
NOTE (6) - 

Balance December 31 1996 Additions Deletions $1,027,800.64 2,602,165.56 243,322.20 $6,538.88 
605,027.82 241 616.10 

Balance December 31, 1997 $1,027,800.64 2,602,165.56 249.861.08 
846 6A3.92 

Total 4,478,316.2==~2 ~154.98 -0~ ~726,471.20 RETIREMENT SYSTEMS ]'he }lousing Authority participates in the }lousing-Renewal and Local Agency Retirement Plan which is a defined contribution plan. The plan consists of employees of various local and regional housing authorities, urban renewal agencies, and other similar organizations. Through the plan, the }lousing Authority provides pension benefits for all full-time employees. All eligible individuals must be employed for at least six months before participating in the plan. The Housing Authority has eight employees participating as of December 31, 1997. 



HOUSING AUTHORITY OF THE PARISH OF SOUTH LANDRY GRAND COTEAU LOUISIANA NOTES TO FINANCIAL STATEMENTS DECEMgER 3] 1997 
NOTE (6) - RETIREMENT SYSTEMS - Continued 

13 

Under a defined contribution plan, benefits depend solely on amounts contributed to the plan and investment earnings. Benefits of the plan are funded by emp]oyee and employer contributions. Participants in the plan are required to make a monthly contribution of 5 1/2~ of their basic compensation. The }lousing Authority makes a monthly contribution equal to 7 I/2~ of each participant's basic compensation. The employer contributions and earnings allocated to each participant's account arc fully vested after one year of continuous service. The Housing Authority's total payroll for the fiscal year ended December 31, 1997, was $118,456.89. The Housing Authority's contributions were made based on the total covered payroll of $95,570.02. The Housing Authority and the covered employees nlade the required contributions for the year ended December 31, 1997. The employee contributions totaled $5,256.43 while the Housing Authority's contributions totaled $7,168.56 for the year ended December 3], 1997. NOTE (7) - ACCOUNTS ~ALARIES AND OTHER PAYABLES The payables of $23,849.45 at Decen~er 31, 1997, are as follows General Fund 
Total NOTE (8) - LONG-TERM DEBT 

Amount $17,461.40 3,363.09 3,024.96 
The notes and bonds mature in series annually in varying amounts. All required debt service to maturity on the notes and bonds, including principal and interest, is payable by HUD under a debt service contract with the entity. Long-term debt is secured by the land and buildings of the entity Changes in long-term debt are as follows 

Balance end of period 12/31/97 

Bonds 
$835,300.30 71(7~48.72) 



HOUSING AUTHORITY OF THE PARISH OF SOUTH LANDRY GRAND COTEAU LOUISIANA NOTES TO FINANCIAL STATEMENTS DECEMBER 31. 1997 
NOTE (8) - LONG-TERM DEBT - Continued Schedule retirements of long-term debt are as follows 

NOTE (9) - 

1998 1999 2000 2001 2002 Thereafter 
$57,622.83 61,208.73 63,385.69 62,502.53 63,228.19 456.103.61 CHANGES IN AGENCY I~ND/DEPOSITS DUE OTHERS Balance at Beginning of Year Balance at Additions Deletions End of Year 

Agency Fund: Tenant security deposits $13,395.00 $2,288.00 $2,650.00 $13,033.00 
NOTE (i0) - INTERFUND ASSETS/LIABILITIES Interfund receivable/payable Receivable Fund Payable Fund Amount Fiduciary Fund Capital Projects Fund Total 

General Fund General Fund $13,033.00 19 121.33 

14 



Federal Grantor Program Title 

HOUSING AUTHORITY OF THE PARISH OF SOUTH LANDRY GRAND COTEAU LOUISIANA SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS YEAR ENDED DECEMBER 31. 1997 
CDFA No. U.S. Department of Housing and Urban Development Direct Programs Low- income housing Annual contribution 14. 850 Operating subsidy 14.850 Nonmaior program total Comprehensive Improvement Assistant program Total HUD 

Grant ID No. Award Amount Program Expenditures 
F~-727 $95,644.18 $95,644.18 FW-727 111,856.00 111,856.00 207 500.]8 207 500.18 

14.852 FW-727 247,655.48 241 616.10 449.116.28 

15 

The ]lousing Authority of South Landry is indebted to the Federal Financing Bank for $214,352.07 at December 31, 1997. Also, the Department of Housing and Urban Development has guarantees through the Annual Contribution Contract of the }lousing Authority of South Landry's bonded indebtedness. This bonded indebtedness was $549,699.51 at December 31, 1997. 



SUPPLEMENTAL INFORMATION STATEMENTS AND SCHEDULES STATUTORY BASIS 



ASSETS 

AUTHORITY OF THE PARISH OF SOUTH IANDRY GRAND COTEAU LOUISIANA BALANCE SHEET DECEMBER 31. 1997 
Annual Contributions Contract FW-727 

Cash Debt amortization funds Investments Deferred charges Land, buildings and equipment Total assets 
ABILITIES AND SURPLUS Accounts Deferred payable credits Fixed liabilities Total liabilities Surplus Total ]iabi]it:ies and surulus 

$58,842.33 95,644.]8 133,681.94 9,964.20 4,71] 342.4] 

$23,849.45 3,197.00 764~051.58 791.098.03 4,218,377.03 

]6 



AUTHORITY OF THE PARISH OF SOUTH LANDRY GRAND COTEAU LOUISIANA STATEMENT OF REVENUE AND EXPENDITURES - PHA OWNED HOUSING YEAR ENDED DECEMBER 31. 1997 

OPERATING REVENUE Dwelling rental Excess utilities 
Annua] Contributions Contract FW-727 

]nterest on General Fund investments Other income Total oDeratinE revenue OPERATING EXPENDITURES Administration Tenant services Utilities Ordinary maintenance and operation Protective services General expenses Total oDeratin~ expenditures Net oDeratin~ (loss 
Net (]oss) 

$18],123.00 5.00 ]8],128.00 8,390.]6 20 041.85 209 560.0] 
58,291.30 242.19 6,5]4.03 124.406.69 94 929.31 284 383.52 (74,823.5]) 
40 274.02 40 274.02 

17 



UNRESERVED SURPLUS 

HOUSING AUTHORITY OF THE PARISH OF SOUTH LANDRY GRAND COTEAU~LOUISIANA STATEMENT OF SURPLUS YEAR ENDED DECEMBER 31 1997 
Annual Contributions Contract FW-727 

Balance per audit at Decen~er 31, 1996 Net loss at Decen~er 31, 1997 Provision for operating reserve, December 31, 1997 Balance at December 3] 1997 RESERVED SURPLUS - OPERATING RESERVE Balance per audit at December 31, 1996 Provision for operating reserve, December 31, 1997 Balance at December 31 1997 CUMU]~TIVE HUD CONTRIBUTIONS Balance per audit at December 31, 1996 Accruing annual contribution, December 31, 1997 Operating subsidy, December 31 Balance at December 31 1997 1997 

Total surplus 

$(2,4~6,006.57) (115,097.53) ~ (30,493.61) (2,601,597.71) 
114.754.48 30 493.6] 145.248.09 
5.350.318.30 95,171.I0 iii 856.00 5,557,345.40 
869.725.77 247,655.48 i,]17,381.25 4,218.377.03 

18 



HOUSING AUTHORITY OF THE PARISH OF SOUTH LANDRY C, RAND GOTEAU I,OUT STANA COMPUTATION OF RESIDUAL RECEIPTS YEAR ENDED DECEMBER 31. 1997 
Annual Contributions Contract FW-727 

COMPUTATION OF RESIDUAL RECEIPTS ODeratJn~ receipts Operating income HUD operating subsidy Total oDeratin~ receipts Omeratin~ expenditures Operating expenditures Replacement of nonexpendable equipment Total oDeratin~ expenditures Residual receipts (deficit) per audit Provision for operating reserve Residual receipts (deficit) 

$209,560.01 iII~856.00 32] 416.01 
284,383.52 6 538.88 290 922.40 30,493.61 30 493.61 ~0- 

19 



HOUSING AUTHORITY OF THE PARISH OF SOUTH IANDRY 
YEAR ENDED DECEMBER 31. 1997 Annual Contribution Contract FW-727 

Accruin~ Annual Contributions Fixed annual contribution $95 644.]8 95,644. ] 8 

2O 



Funds approved Funds expended 
Funds adva Funds expe 

OUSIN SH O RY GRAND COTEAU. LOUISIANA STATEMENT OF MODERNIZATION COSTS - UNCOMPLETED VRAR RNDED DECEMBER 31 ]997 
Project 1994 $326,539.00 321 348.62 Excess of funds aDDroved 5,190_38 $323,129.50 321 348.62 

Project 1995 $45,000.00 36~955.10 
Project ]996 $215,000.00 ]76 942.20 

$44,988.46 36,955.10 $]86,249.29 176,942.20 8.033.36 9.307.09 

2] 



OUSING AUTHORITY OF THE PARISH OF SOUTH LANDRY GRAND COTEAU LOUISIANA 
Annual Contributions Contract FW-727 

COMPUTATJON BEFORE ADJUSTMENTS Net operating receipts retained Operating reserve Tenant security deposits Excess modernization funds on hand at Decen~er 31. 1997 
ADJUSTMENTS Expenses/costs not paid Accounts payable Accrued PILOT Income received in advance Deferred credits Income not received Accounts receivable General Fund cash available OTHER APPLICATIONS OF GENERAL FUND CASH Deferred charges Investments 
GENERA], FUND CAS 

$145,248.09 13.033.00 19,]21.33 177.402.42 
6,388.05 17.46].40 3.197.00 (i,960.40) 202,488.47 
(9,964.20) (]33,68].94) (143,646.14) 

22 



AUTHORITY OF THE PARISH OF SOUTH LANDRY 

Notes payable FFB notes Cumulative HUD contributions To adjust notes to actual 

GRAND COTEAU LOUISIANA ADJUSTING JOURNAL ENTRIES DECEMBER 31. 1997 
ACCOUNT NUMBERS 2312 2840 

DEBIT CREDIT $15,542.6] $15,542.61 

~3 





John Newton Stoul, CPA Joel Lanclos, Jr., CPA Russell J. Stelly, CPA Dwight Ledoux, CPA Chizal S Fontonot, CPA James L Nicholson, Jr., CPA G Kennoth Paw, II, CPA Darren J Cart, CPA REPORT 
JOHN S. DOWLING & COMPANY A CORPORATION OF CERTIFIED PUBLIC ACCOUNTANTS 

John S Dowling, CPA (1904-1984) Harold Dupre, CPA Retired 
ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN REPORTING ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Board of Commissioners Housing Authority of the Parish of South Landry Grand Goteau. Louisiana 

24 

We have audited the general purpose financial statements of the Housing Authority of the Parish of South Landry, Louisiana as of and for the year ended Decen~er 31, 1997, and have issued our report thereon dated September 23, 1998. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditinm Standards Comptroller General of the United States Compliance 
issued by the 

As part of obtaining reasonable assurance about whether the Housing Authority of the Parish of South Landry's general purpose financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts, llowever, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed an instance of noncompliance that is required to be reported under Governulent Auditing Standards which is described below: 97-1 Failure to Complete Reoort Within Six Months Condition The Housing Authority of the Parish of completed within six months of the close I.ouisiana Revised Statue 24:513. Criteria 
South Landry failed to have their report of the entity's fiscal year as required by 

Timely completion of annual reports are a necessity for management and the regulatory agencies. 
Management and regulatory agencies did not have timely audited statements for the year ]997. 
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}lousing Authority of the Parish of South Landry Page 2 
Recommendatio 

25 

The various records maintained for the modernization grants should be reconciled and adjusted in a timely manner to allow the report to be completed within the required period. Over Financi In planning and performing our audit, we considered the Housing Authority of the Parish of South Landry's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might: be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the interna] control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over financial reporting and its operation that we consider to be material weaknesses. This report is intended for the information of the Housing Authority of the Parish of South Landry, Grand Coteau, Louisiana, its Board of Commissioners, the appropriate regulatory or Legislative Body, and federal awarding agencies and pass-through entities. However, this report: is a matter of public record and its distribution is not limited. 
as September Louisiana 23. 1998 



HOUSING AUTHORITY OF THE PARISH OF SOUTH LANDRY GRAND COTEAU LOUISIANA SCIIEDULE OF PRIOR PERIOD AND CURRENT YEAR FINDINGS/OUESTIONED COSTS DECEMBER 31. 1997 
AUDIT FINDINGS/OUESTIONED COST - DECEMBER 31. 1996 
AUDIT FINDINGS - DECEMBER 31 1997 See report on compliance and on internal control over financial audit of financial statements performed in accordance with Standards. 
OUESTIONED COSTS - DECEMBER 31. 1997 None reported 
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based on an ~t AuditinP 


