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BEREAN JUBILEE COHMUNITY DEVELOPEI'IEHT CORP. BALANCE SHEET DECEMBER 31, 1997 
ASSETS CURRENT ASSETS CASH IN BANK TOTAL CURRENT ASSETS FIXED ASSETS FURNITURE & EQUIPMENT LESS DEPR. FURN. & EQUIP TOTAL FIXED ASSETS 
LIABILITIES 
CAPITAL 

TOTAL ASSETS 
TOTAL LIABILITIES 
FUND BALANCE EXCESS REVENUE OVER EXPENSE TOTAL CAPITAL TOTAL LIABILITIES &~APITAL 

4,503.58 
1,653.24 (660.66) 

1,283,30 4,212.86 

4,503.58 
992.58 
5,496.16 
.00 

5,496.16 5,496o16 



BEREAN JUBILEE COMMUNITY DEVELOPEMENT CORP. INCOME STATEMENT PERIOD ENDING# DECEMBER 31, 1997 
INCOME STATE FUNDS DONATIONS OTHERS INCOHE TOTAL INCOME 
EXPENSES TUTORS EXPENSE BANK SERVICE CHARGE ACCOUNTING SERVICES FOOD & REFRESHHENT TOTAL EXPENSES OPERATING INCOME 
NET INCOME 

YEAR-TO-DATE 
13,695.80 92.9 1,000.00 6.8 50.00 .3 14,745.80 I00.0 

10,532.94 4,212.86 

69 1 .I .5 .2 .6 71.4 28.6 
4,212.86 28.6 



 

BEREAN JUBILEE COMMUNITY DEVELOPEMENT CORP. NOTES TO FINANCIAL STATEMENTS FOR THE TWELVE MONTHS ENDED DECEMBER 31, 1997 
NOTE A -- SUMMARY OF ACCOUNTING POLICIES A summary of the contractor's significant accounting policies consistently applied in the preparation of the accompanying financial statements as follows. 
The accompanying financial statements have been prepared in accordance with generally accepted accounting principles. They are presented on the cash basis of accounting. 

Fixed assets are originally recorded at cost when acquired. Assets purchased with public funds are charged to current operation and transferred from the general fund account to the fixed assets fired. 
Beginning Balance Less Depreciation S/L 5 yrs. Ending Balance 

$ 1,323 (330) $ 993 
The straight line method of depreciation is used to compute annual depreciation expenses over the estimated useful lives of the assets. NOTE B - EXEMPT STATUS Under the provision of Section 501 (~)O) of the Internal Revenue Code, the corporation has met all applicable provisions of the law and are exempt from paying taxes. 


