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Certified Public Accountants P. O. Box 53246 ~ 114 Representative Row Lafayette, Louisiana 70505-3246 (318) 232-3637 ~ (318) 235-9455 FAX (318) 235-8557 
AmO~,O~CO~O~O~ IIN-DEPEIqDENT ACCOUIqTAIqTS ' REPORT 
To the Board of Directors North Street Boxing Club of Natchitoches, Inc Natchitoches, Louisiana 

LANCE E. CRAPPELL, CPA CHERYL h BARTLEY, CPA, M. Acc. ~.) BRENT J. MOUTON, CPA BLAIR A. MICHEL, CPA 

We have compiled the accompanying Statement of Financial Position of North Street Boxing Club of Natchitoches, Inc. (a nonprofit organization) as of December 31, 1997, and the related Statements of Activities and Cash Flows for the year then ended, and the accompanying supplementary information, contained in the Schedule of Functional Expenses, which is presented only for supplementary analysis purposes, in accordance with Statements on Standards for Accounting and Review Services issued by the American Institute of Certified Public Accountants. 

July 6, 1998 
WRIGHT, MOORE, DEHART DUPUIS & HUTCHINSON Certified Public Accountants 



CURRENT ASSETS Petty Cash Cash - Operating Grants Receivable 

NORTH STREET BOXING CLUB OF NATCHITOCHES, INC. STATEMENT OF FINANCIAL POSITION DECEMBER 31, 1997 

Total Current Assets PROPERTY AND EQUIPMENT Boxing Equipment Leasehold Improvements 
Less: Accumulated Depreciation Net Property and Equipment OTHER ASSETS Cash - Restricted Total Other Assets TOTAL ASSETS 

ASSETS 

See Accountants The Accompanying Notes are an 

$ 200.00 614.33 12,350.96 
1,430.06 665.52 2,095.58 (324.42) 
1,161.54 

$ 13,165.29 

1,771.16 
1,161.54 $ 16,097.99 

Compilation Report Integral Part of This Statement -3- 



NORTH STREET BOXING CLUB OF NATCHITOCHES, INC. STATEMENT OF FINANCIAL POSITION DECEMBER 31, 1997 
CURRENT LIABILITIES Accounts Payable Payroll Taxes Payable Accrued Salaries 

LIABILITIES AND NET ASSETS 

Total Current Liabilities 
Total Liabilities NET ASSETS Unrestricted Net Assets Temporarily Restricted Net Assets Total Net Assets TOTAL LIABILITIES AND NET ASSETS 

See Accountants The Accompanying Notes are an 

$ 4,306.28 750.00 ii,000.00 

(i 119.83) 1 161.54 
$ 16,056.28 
16,056.28 

$ 16,097.99 

Compilation Report Integral Part of This Statement -3- 



NORTH STREET BOXING CLUB OF NATCHITOCHES, INC. STATEMENT OF ACTIVITIES FOR THE YEAR ENDED DECEMBER 31, 1997 
UNRESTRICTED NET ASSETS PUBLIC SUPPORT AND REVENUES Contributions Event Revenues Total Unrestricted Public Support and Revenues Net Assets Released From Restrictions Total Public Support, Revenues and Net Assets Released From Restrictions 
EXPENSES Program Services General and Administrative Total Expenses 
DECREASE IN UNRESTRICTED NET ASSETS TEMPORARILY RESTRICTED NET ASSETS PUBLIC SUPPORT AND REVENUES Grants Interest Income Total Temporarily Restricted Public Support and Revenues Net Assets Released From Restrictions DECREASE IN TEMPORARILY RESTRICTED NET ASSETS DECREASE IN NET ASSETS NET ASSETS AT BEGINNING OF YEAR NET ASSETS AT END OF YEAR 

2,331.22 3,546.83 
5,878.05 47,281.83 
53,159.88 
55,073.93 4,503.68 59,577.61 
(6,417.73) 
38,328.10 99.45 
38,427.55 (47,281.83) (8,854.28) (15,272.01) 15,313.72 $ 41.71 

See Accountant's Compilation Report The Accompanying Notes are an Integral Part of This Statement -4- 



NORTH STREET BOXING CLUB OF NATCHITOCHES, INC. STATEMENT OF CASH FLOWS FOR THE YEAR ENDED DECEMBER 31, 1997 

OPERATING ACTIVITIES Decrease in Net Assets Adjustments to Reconcile Decrease in Net Assets to Net Cash Used In Operating Activities: Depreciation Changes in Current Assets and Liabilities: Increase in Grants Receivable Decrease in Accounts Payable Increase in Accrued Expenses NET CASH USED IN OPERATING ACTIVITIES 
INVESTING ACTIVITIES Purchases of Property and Equipment NET CASH USED IN INVESTING ACTIVITIES 
DECREASE IN CASH CASH AT BEGINNING OF YEAR (Including $10,015.82 of Restricted Cash) 
CASH AT END OF YEAR (Including $1,161.54 of Restricted Cash) 

See Accountants The Accompanying Notes are an 

$(15,272.01 
190.56 (12,350.96) 4,306.28 10,985.00 (12,141.13) 
(566.88) (566.88) 
(12,708.01) 
14,683.88 
$ 1,975.87 

Compilation Report Integral Part of This Statement -5- 



NORTH STREET BOXING CLUB OF NATCHITOCHES, INC. NOTES TO FINANCIAL STATEMENTS DECEMBER 31, 1997 
(A) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES Nature of Operations - North Street Boxing Club of Natchitoches, Inc. (the Organization) is a non-profit organization that is dedicated to providing the facilities and guidance for youths in the Natchitoches, Louisiana area to develop physical skills, while also developing the discipline and character required to succeed in life. The Organization provide8 training, and sponsors several local boxing matches, as well as sponsoring local youths to compete on a regional basis. Financial Statement Presentation - The Organization follows Statement of Financial Accounting Standards (SFAS) No. 117, "Financial Statements of Not-for~Profit Organizations," with regard to its financial statement presentation. Under SFAS No. 117, the Organization is required to report information regarding its financial position and activities according to three classes of net assets: unrestricted net assets, temporarily restricted net assets, and permanently restricted net assets. Contributions The Organization records its public support in accordance with SFAS No. 116, "Accounting for Contributions Received and Contributions Made." In accordance with SFAS No. 116, contributions received are recorded as unrestricted, temporarily restricted, or permanently restricted support depending on the existence and/or nature of any donor restrictions. Income Taxes - The Organization is a not-for-profit organization that is exempt from income taxes under Section 501(c) (3) of the Internal Revenue Code. Donor-Restricted Funds All contributions are considered to be available for unrestricted use unless specifically restricted by the donor. Amounts received that are designated for future periods or restricted by the donor for specific purposes are reported as temporarily restricted or permanently restricted support that increases these net asset classes. However, if a restriction is fulfilled in the same time period in which the contribution is received, the entity reports the support as unrestricted. 

-6- 



NORTH STREET BOXING CLUB OF NATCHITOCHES, INC. 
NOTES TO FINANCIAL STATEMENTS - continued DECEMBER 31, 1997 

(A) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued 
Property and Equipment - Property and equipment are valued at historical cost for assets purchased and at fair market value at the date of donation for contributed assets. Donations of property and equipment are recorded as support at their estimated fair market value and are reported as unrestricted unless the donor has restricted the donated assets to a specific purpose. Depreciation is computed using the straight-line method over the assets useful lives. 
Donated Services - The organization recognizes donated services that (a) create or enhance nonfinancial assets or (b) require specialized skills, are provided by individuals possessing those skills, and would typically need to be purchased if not provided by donation. 

(B) RESTRICTED CASH Restricted cash at December 31, 1997, consisted of the unused portion and interest earnings on a grant from Northwestern Louisiana State University which is restricted in use to fund consulting services for a character development program. The balance of restricted cash at December 31, 1997 was $1,161.54. (C) GRANT FUNDS RECEIVABLE Grant funds receivable at December 31 qualified expenses under the Governor Communities Program. 

-7 

1997, consisted of unreimbursed s Safe and Drug-Free Schools and 



NORTH STREET BOXING CLUB OF NATCHITOCHES, INC. 
NOTES TO FINANCIAL STATEMENTS - continued DECEMBER 31, 1997 

(D) ACCRUED SALARIES The Organization's grant funds were temporarily suspended in the second half of 1997 while the grant was renegotiated and reapplied for. During this period, the Organization was unable to pay its salaries. The grant funds were received, and the salaries were paid in early 1998. (E) OPERATING LEASES The Organization leases agreement which requires its facilities under monthly payments of (F) FAIR VALUE OF FINANCIAL INSTRUMENTS 
a verbal, month-to-month $i,000. 

The carrying value of all assets and liabilities approximate their fair value. (G) SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION Cash paid during the year for Interest Income Taxes 

8 

$-0- -0- 



NORTH STREET BOXING CLUB OF NATCHITOCHES, INC. SCHEDULE OF FUNCTIONAL EXPENSES FOR THE YEAR ENDED DECEMBER 31, 1997 
PROGRAM SERVICES Salaries Payroll Taxes Advertising Consulting Services Concessions Contract Labor ation Subscriptions ees s & Permits 

TOTAL PROGRAM SERVICES EXPENSE 
GENERAL AND ADMINISTRATIVE Board Member Stipend Bank Charges Legal & Accounting Postage Penalties TOTAL GENERAL AND ADMINISTRATIVE EXPENSES 

See Accountants' Compilation Report -9- 

21 1 8 2 
12 
4 1 

317.00 568.79 235.41 928.52 232.00 060.25 190.56 130.00 329.00 770.58 000.00 238.26 294.00 605.12 758.60 415.84 $ 55,073.93 
1,735.00 25.21 2,562.50 15.81 165.16 $ 4,503.68 



WRIGHT, MOORE, D~RT, DUPUIS & HUTCHINSON 
JOHN W. WRIGHT, CPA" M. TROY MOORE, CPA~ MICHAEL O. DeHART, CPA, CVA, MBA" JAMES H. DUPUIS, CPA, CVA~ JOE D. HUTCHINSON, CPA~ JAN H. COWEN, CPA" DEBORAH C. GORDON, CPA, CVA"  ̂PROFESSIONAL C01PJOI~&TI ON 
To the Board North Street Natchitoches 

Certified Public Accountants P. O. Box 53246 . 114 Representative Row Lafayette, Louisiana 70505-3246 (318) 232-3637 ~ (318) 235-9455 FAX (318) 235-8557 INDEPENDENT ACCOUNTANTS" REPORT ON APPLYING AGREED-UPON PROCEDURES 
LANCE E. CRAPPELL, CPA CHERYL L BARTLEY, CPA, M. Arc. (T~) BRENT J. MOUTON, CPA BLAIR A. MICHEL CPA 

We have performed the procedures included in the Louisiana Government Audit Guide and enumerated below, which were agreed to by the management of North Street Boxing Club of Natchitoches, Inc. and the Legislative Auditor, State of Louisiana, solely to assist the users in evaluating management's assertions about North Street Boxing Club of Natchitoches, Inc.'s compliance with certain laws and regulations during the year ended December 31, 1997 included in the accompanying Louisiana Attestation Questionnaire. This agreed-upon procedures engagement was performed in accordance with standards established by the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of the specified users of the report. Consequently, we make no representation regarding the sufficiency of the procedures described below either for the purpose for which this report has been requested or for any other purpose. Public Bid Law i. Select all expenditures made during the year for material and supplies exceeding $7,500, and determine whether such purchases were made in accordance with the public bid law. 
2 

The Organization did not have any expenditures within the scope described above. Budgeting Obtain a copy of the adopted budget and all amendments Management provided us with a copy Louisiana Department of Education of the budget as approved by the (the Granting Agency). Accounting and Reporting 3. Review all reimbursement request forms and the minutes of meetings to ensure that the Organizations' reimbursement requests were accurate, timely filed, and included only qualifying expenditures. Management provided us with copies of all reimbursement requests and supporting documentation to support this assertion. Also reviewed remittance advices to ensure proper recording of amounts actually received under the grant. 



 

Compliance with Grant Provisions 4. Review the grant document and any correspondence to or from the Granting Agency concerning a review of or any revisions to the compliance provisions of the grant. Management provided us with a copy of the grant document for our review. There were no administrative reviews performed by the Granting Agency, nor was there a revision to the grant agreement. Under the provisions of the reimbursable grant, compliance had to be demonstrated in the application for reimbursement, or the expenditure would not qualify, therefore compliance was ensured prior to the funds being transferred to the Organization. We were not engaged to, and did not, perform and examination, the objective of which would be the expression of an opinion on management's assertions. Accordingly, we do not express such an opinion. Had we performed additional procedures, other matters might have come to our attention that would have been reported to you. This report is intended solely for the use of management of North Street Boxing Club of Natchitoches, Inc. and the Legislative Auditor, State of Louisiana, and should not be used by those who have not agreed to the procedures and taken responsibility for the sufficiency of the procedures for their purposes. distribution is 

July 6, 1998 

However, this report is a matter of public record and its not limited 
WRIGHT, MOORE, DEHART, DUPUIS & HUTCHINSON Certified Public Accountants 



Lo, ul~dae~ Govemn~me,nt,~ Audit Oulde 
LOUISIANA ATTE8TATION QUESTIONNAIRE 

JUNE 12, 1998 

WRIGHT. MOORE, DEHART, DUPUI$ & ~qJTCBI 

Date 

(Audltor~) In connecUon with your compilation of our financial statements as of ]~~CI~'~ER 3], ]997 and for the pedod then ended, and as re<lulmd by Louisiana Revised Statute 24:513 and the Louisiana Govenlmental Audit Guido, we make the following representations to you. We accept full responsibility for our compliance with the following laws and regulation and the Internal controls over compliance with such lows and regulations. We have evaluated our compliance with the following laws and regulations pdor to making these representations. These representations are JUNE 12. 1998 based on the Information available to us as of (date). Public Bid Law It is tree that we have complls~l with the public bid law, regulations of the O/vision of Administration, Slate Purchasing Office and, where applicable, the Yea p~NNo ! ] 

Budgeting We have comnll~:l with thA ~ale budgetlna requirements of the Local Government Budget Act 
Accounting and Reporting 

F-1 
Y~I ~l~o [ ] 



Lou~lma OovemmentJ A~Ut OL~e Accounting snd Reporting All non-exempt governmental records are available as a public record and have been retained for at least three year=, 
We have filed our annual financial statements as epptlcabie. 
We have had our I'lnancJa!/datemenls audJled or compll~d Yes k~l~o I ] 

Yea [ ~ ] 

We have disclosed to you all known noncompliance of the foregoing laws end regulations, as well as any contradictions to the foregoing representations. We have made avallab/e to you documentation relating to the foregoing laws and regulations. 
We have provided you with any communications from regulatory agencies or other sources concerning any possible noncompliance with Ihe foregoing laws and regutatlons, Inciudlng any cemmunlcallons received between the end of the pedod under examlnaUon and the Issuance of this report. We acknowledge our responsibility to disclose to you any known noncompliance which may occur subsequent to the Issuance of your raped. We have complied wlch aZ1 grant prov~81ono under vhlch we have received any state or federal ~undlng. yes[(~]~[ ] 

Note-Qua.~-publlc entitles sheukl delete reference to the above statutes, unless required to follow such laws by contract with their pub;It funding agencies. The qua.el-public antilles should Include a representallon thai they have complied with the centrentuel prevltJons under which they have received state and/or local funds. 
A,e4~e lrt~ F-2 


