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KR1ELOW & COMPANY A PROFESSIONAL ACCOUN'N N G CORPORAq ION 510 N. CLrI"rIN(; P. O. DRAWER 91g JENNINGS. LA 70546 (318) 824-5007 INDEPENDENT AUDITORS' REPORT To the Airport Commission of Airport District # 1 Of Jefferson Davis Parish Jennings, Louisiana We have audited the accompanying general purpose financial statements of the Airport Commission of Airpor| District Ill of Jefferson Davis Parish, a eomponenl unit of the Jefferson Davis Parish Police July, as of and for tile :,,ears ended April 30, 1998 and 1997. These general purpose financial statements are tile responsibility of the Airport Commission of Airport District #1's managemanl. Our responsibility is to express an opinion oil these general purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards" issued by the Complroller General of the Uniled States. Those standards require that we plan and peffoma tim audit to obtain reasonable assur,'mce about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a tesl basis, evidence supporting the amounls and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general purpose financial stalemeut presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, tim general purpose financial statements referred to in the first paragraph present fairly, ill all material respects, tim financial position of the Airport Commission of Airporl District # 1 of Jefferson Davis F'arish as of April 30, 1998 and 1997, and tim results ofils operalions and the cash flows of its proprieta|y fund types for tile years then ended in conformity with generally accepted accounting principles. In accordance with Government Auditing Standards, we have also issued a report dated July 20, 1998 on our consideration of the Airport Commission of Airport District #l's interaal control structure and compliance with laws and regulations. Our audit was made for the purpose of forming an opinion on tile general purpose financial statements taken as a whole. The schedules listed in the table of contents as supplemental information are presented for purposes of additional analysis and are not a required part of the general purpose financial slatements of tim Airport Commission of Airport District #1 of Jefferson Davis Parish. Such information has been suhjected to the auditing procedures applied in the audit of the general purpose financial stalemenls and, in our opinion, is fairly presented in all malerial respects ill relation to tile general purpose financial statements taken as a whole. 

Certified Public Accountants Jennings, l.ouisiana July 20, 1998 
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GENERAL PURPOSE FINANCIAL STATEMENTS 



AIRPOI~i" COMMISSION OF AIRPORT D1SI'R1CT #1 OF JEFFERSON DAVIS PARISIt Jemfings, Lolfisimla 

ASSEIS Currc~ll assels: Cash and cash cqaivalo~ts JcffDavis 13~k JcffDavis l~k-I MMA thlx~fia Naticnal Bank Jeff Davis 13~lk-CD Accounts ro:~ivable Slate Grants Receivable Prct~d insurmlcc 3"ot~ ctwt~l! assets Ihqxat'~,, plz~t m~d equip~t: l~d i~fildiag.% hangars, &cquipmcnt 

BALANCE SI IEET As ofAlsi130, 1998 mM 1997 

l~ss aCculnalatcd depreciation NO. prqx~y, pleml ~ld cquipmenl 
OI]ICI" agscts: 1Atilib, line dclx3si Total a~ts IJABII XIIFS AND FUND EQUH'Y C~u'ro~t liabilities: Accounts p,%nble Retirement payable Duo to DOTI) (buirc, o~ Payable Total ca~rrent liabilities Fund cquity: Contrilz~tted capital - donatod a,;sO.s Contrihtiod capital - grant ftmd Rclaincd camin~ - undesigaated Total fund ~xDity 
Total liabilities and fund equit 

April.30, 1998 April 30, 1997 
87,965 64,596 4,971 50,579 28,475 44,317 9_418 $ 290,321 
$ ~3,549 _ 4~015~280 $ 5,008,829 1,820~644 $ 3,188,!85 

2L425 62,741 5,362 24,575 17,221 9,204 $ 146528__ 
$ cf)3,549 3~958~686 -$ 4,952,Z~5 1,7Z~,282 $ 3~228,953 
73 $ 73 $ 3fl78,579 $ 3~375,554. 
20,051 24 12,406 44,317 $ 76,798.. 
$ 751,325 2,402,855 24%601 

14,050 24 12,406 
$ 26,480 
$ 751,325 2,357,819 Z'~9.930 $ 3,401.781 $ 3.349.074 

.$ 3 478,579 $ 3,375,554 
The Accompmlying Notes Are An Integral Part of This Statement. 



Operating revenues: Properly rental income Gallonage rental income Mimellaneous income Total operating revenues Operating expenses: Personal selvices: Salaries Retirement Advertising. dues & subscriptions: Dues & subscriptions office pr in~ing Utilities: l.hililies q elephone Repairs and maintenance: Airport ] ,arge hangar, garage Buildings l..qu ipm ant Other Materials and supplies C)fl~ce expense Olher operating cx[~nses: Airport management contract Professional fees Insurance Commission Exp -Payless Conventions R~ording Fees Miscellan~dus Depreciation "1 oral operating expenses 
Nonoperatlng r~venues (expenses): Interest income Damages income Selvitudc Income Gainq oss Sale of Assets qotal nonoperaling revenues (expenses) 

AIRPORT CO/~IMISSION OF AIRPORT DISTRICT #1 OE JEYEERSON/)AVIS PAR1SII dennings, l~ulslana STA1 EI~{ENT OE REVENUES, EXPENSES, AND CIIANGES IN RETAINED EARNINGS For the Years Ended April 30,1998 and 1997 April 30, 1998 April 30, 1997 $ 
$ 
$ 

219.356 $ 6,875 5 92,850 5,1160 

333 85 47 98.761 

(900) $ 1,534 

The Accompanying Notes Are An Integral Part of This Statement 4 

1,873 2,916 I ,(100 



AIRPORT COMMISSION OF AIRPORT DISTRICT #1 OF JEFFERSON DAVIS PARISil Jemlings, Louisiana STATEMENT OF CASH FLOWS For tile Years Ended April 30, 1998 mid 1997 
Cash flows from operating activities: Operating income (loss) Adjustments to reconcile operating income (loss) to net cash provided by operating activities: Deprecialion Net cbanges in assets and liabilities: Decrease (increase) in receivables Decrease (increase) in prepaid insuranec Increase (decrease) in accounts payable Increase (decrease) in conlracts payable Net cash provided by operating activities Cash flows from noncapital financing activities: Cash flows from capital and related financing activities: Contributed capital (Louisiana D.O.T.D.) Proceeds from capital dispositions Paymonls for capital aexluisilious Iv~t~rc, S't ~, twx:,wt~. lustlraocA~ Claiul Nct cash provided (used) by financing activities Cash flows from investing activities: l;~ascluoIII Net cash provided (used) by investing activilics Net increase (decrease) in cash and cash equivalents ('ash and cash equivalents at beginning of year Cash and cash equivalents at end of year 

..~ril 30, 1998 April 30, 1997 $ 
98,761 
(30,996) (214) 6,002 44.317 124.007 

38,653 
92,468 (27,772) (56) 11.495 4.788 

45.036 $ 17.22 500 (59,394 2A34 (181,376) 1,872 2.915 $ (II,424) $ (159,368) 
000 000 

112,583 $ (43,580) 95.528 139,108 
208 

The Accompanying Notes Are An lnlegral Part of This Statement. 

95.528 



i NTRODUCT1ON 

AIRPORT COMMISSION OF AIRPORT DISTRICT #1 OF JEFFERSON DAVIS PAR|Sll Jennings, Louisimla NOTES TO THE FINANCIAL STATEMENTS FOR TIlE YEAR ENDED APRIL 30, 1998 
Airport District #I was created by Jefferson Davis Parish Police Jury Ordinance No. 483 on March 7, 1963 pursuant to Louisi~la Revised Slatutes 2:326 and is a political subdivision of Jefferson Davis Parish and the Slale of 1.ouisiana. The Airport Commission is the governing authority of the Airport Districl consisting of five commissioners appointed by the Jefferson Davis Parish Police Jury to varying terms. The Commission's primary source of revenue is through hangar, building and property rentals. The accounting and reporting policies of the Airport Commission of Airport District #1 conform to generally accepled accounting principles as applicable 1o governments. Such accounting and reporting procedures also conform to the requirements of the Louisiana Revised Statutes 24:517 and to the guides set forth in the 1.ouisiana Government Audit Guide, and to tile industry audit guide, Audits of State and Local Governmental ~/nits, published by the American Institule of Certified Public Accountants. Our examination was also made in accordance with the provisions of Government Auditing Standards, promulgated by the United States Comptroller General, as they pertain to financial and compliance audits. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

BASIS OF PRESENTATION The accompanying financial statements have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting principles. 
REPORTING ENTITY Section 2100 of the GASB Codification of Governmental Accounting and Financial Reporting Standards (GASB Codification) established criteria for determining the governmental reporting entity and component units thal should be included within lhe reporting entily. Oversight responsibility by the police jury is determined on the basis of the following criteria: Appointment of governing board Designation of management Abilily lo significantly influence operations Accountability for fscal matters Scope of public service P, ecause the police jury appoints members of tile board and has the ability to significantly inflnence operations, the District was determined to be a component unit of the Jefferson Davis Parish Police Jury, the governing body of the parish ~5th the oversight responsibility. The accompanying financial slatements present information only on the funds maintained by tile commission and do nol present information of tile police jury, the general government services provided by that govermnental unit, or the other governmental units that comprise the governmental reporting entity. 



A|RPORT COMMISSION OF AIRPORT DISTRICT Dl OF JEFFERSON DAVIS PARISIt Jennings, Louisiana 
NOTES TO 'FILE FINANCIAl. STATEMENTS FOR TIlE YEAR ENDED APRIL 30, 1998 

C. FUND ACCOUNTING "lhe accounts of the District are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations &each fund are accounted for with a separate set of self-balancing accounts that comprises its assets, liabilities, fund equity, revenues and expendilures. Government resources are allocated to and accounted for in these individual funds based upon tile purpose for which they are to be spent and the meeals by which spending activities are conlrolled. The fund presented in the general purpose financial staternents is described as follows: PROPRIETARY FUND Enlerprise Funds - Enterprise funds are used to account for operations (a) which are financed and operated in a manner similar to private business enieq~rises - where the intent of the governing body is Ihal file costs (expenses, including depreciation) of providing goods or services to the general public on a continuing basis be financed or recovered primarily through user charges; or (b) where the governing body has decided that periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for capital maintenance, public policy, management control, accountability, or other purposes. All proprielary funds are accounted for on a cost of services or "capital maintenance" measuremeul focus. This means that all assets and all liabilities (whether current or noncurrent) associated with their activity are included on their balance sheets. Their reported fund equity (net total assets) is segregated into contributed capital and retained earnings components. Proprielary fund lvpe operaling slaternents present increases (revenues) and decreases (expenses) in net total assets. D. BASIS OF ACCOUNTING The accounting and financial reporting lreatment applied to a fund is determined by its measurement focus. The proprietary fund lype is accounted for on a flow of economic resources measurement focus. With Ibis measnrernenl focus, all assets and all liabilities associated with the operation of Ibis fund are included on the balance sheet. Fund equity is segregated into contributed capital (if any) mid retained earnings components. Proprietary fund type operating statements present increases and decreases in net total assets. All proprietary fimds are accounted for using the accrual basis of accounting, qheir revenues are recognized when they are earned, and their expenses are recognized when they are incurred. E. BUDGETARY PRACTICES The Commission was not required and did not adopt a budget for tile fiscal 3,ear ended April 30, 1998 or April 30, 1997. 



AIRPORT COMMISSION OF AIRPORT DISTRICT #1 OF JEFFERSON DAVIS PARISI! Jennings, Louisiana NOTES TO TIlE FINANCIAl, STATEMENTS FOR TIlE YEAR ENDED APRIL 30, 1998 CASII AND CASH EQUIVALENTS AND INVESTMENTS Cash includes amounts in demand deposits, interest-bearing demand deposits, and money market accounts. Cash equivalents include amounts in lime deposits and those investments with original maturities of 90 days or less. Under state law, lhe Commission may deposit funds in demand deposits, interest-bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. Under state law, the Commission may invest in United Stales bonds, treasury notes, or certificates. These are classified as investments if their original maturities exceed 90 days; however, if the original maturities are 90 days or less, the), are classified as cash equivalent.~. G. PREPAID INSURANCE Prepaid insurance in the enterprise fand consists of insurance expenses to be allocated ratably over the policy periods. "lhe costs are recorded as prepaid expenses at the time the insurance premiums are paid. !1. FIXED ASSETS All fixed assets are valued at historical cost or if contributed properly, at their estimated fair value at lime of contribution. Repairs and maintenance are recorded as expenses; renewals and betterments a~e capitalized. The sale or disposal of fixed assets is recorded by removing cost and accumulated deprecialion from tbe accounts and charging the resulting gain or loss to income. 
Fi~,:ed assets used in the proprietary fund operations are itacluded on the balance sheet of the fund net of accumulated depreciation. Depreciation of all exhaustible fixed assets used by proprietary fired operations is dlarged as an expense against operations. Depreciation has been calculated on each class of depreciable property using the straight-line method over the estimated useful lives of the assets. COMPENSATED ABSENCES The Commission has no formal vacation at+d sick leave policy adopted since it has only one part-time employee and provides for no compensated absences. J. FUND EQUITY Contributed Capita Contributed capital is recorded in the proprietary fund when such resources are restricted for the acquisition or construction of capital assets. Contributed capital is not amortized based on the depreciation recognized on that portion of the assets acquired or constructed from such resources. 



AIRPORT COMMISSION OF AIRPORT DISTRICT #1 OF JEFFERSON DAVIS PAR1SIt Jennings, Louisiana NOTES TO TIlE FINANCIAL STATEMENTS FOR TIlE YEAR ENDED APRIL 30, 1998 For the years ending April 30, 1998 and 1997 the Commission received $45,036 and $17,221 respectively, from the State of Louisiana. This amount is included as contributed capital. 2. CASll AND INVESTMENTS At April 30, 1998 and 1997, the Commission has cash and cash equivalents totaling $208,111 and $95,528 respectively, as follows: 
Interest bearing demand deposits ~ri!_30. 1998_ April 30. 1997 $= 208,111 =$ 95,528 These deposits are stated at cost, which approximates market. Under state law, these deposils (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent b,'mk. The market value of the pledged securities plus the federal deposit insurance nmst at all times equal tile amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bemk that is mutually acceptable to bolh parties. Cash and cash equivalents (bank balances) at April 30, 1998 and 1997, are secured as follows: 
Bealk Balance Insured (FD1C) Uninsured, Uncollateralized: Pledged securities held by pledging Bank's agent in Bank's name Total 

~ri!_30. 1998 _ April30. 1997 $ . ~: 208,141 ,$ $ 192.966 $ 
15~175 208,141 

95,528 95,528 
0 95,528 Even though the pledged securities are considered uncollaleralized-uninsured under the provisions of GASB Statenrent 3, Louisiana Revised Statute 39:1229 imposes a statutory requiremeut on lbe custodial bank 1o advertise and sell the pledged securities within 10 days of being notified by the Airport Commission of Airporl l)istricl ~'I1 of Jefferson Davis Parish that the fiscal agent has failed to pay deposited funds upon demand 3. RECEIVABLES 

The fonowing is a summary of receivables at April 30, 1998 and 1997 
Rents Receivable-SRS Manufacluring Grant Receivable-Stale 
Total 

April .30. 1998 April 30~ !997 28,475 $ 44.317 _ 24,575 17~22! 72,792 ~$ 41,796 



AIRPORT COMMISSION OF AIRPORT DISTRICT #1 OF JEFFERSON DAVIS PARISI! Jelullngs~ Louisiana NOTES TO TilE FINANCIAL STATEMENTS FOR TIlE YEAR ENDED APRIL 30, 5998 
The Airport Commission has a $28,475 rent receivable from SRS Manufacluring who is currently under bankruptcy reorganization as of year end April 30, 1998. An estimate of the possible loss could nol be determined as oflhe report dale. 
4. FIXED ASSETS A summau, of proprietary property, plant, and equipmenl follows 
I,and Rtlmvays and lmprovemenls Buildings and 1 langars Improvements Other than Buildings and ttangars Furniture and Equipnrenl Construction-In-Progress Sub-Total I,ess Accunrulated Depreciation 
Total 

~April 30, 1998 April 304 1997 993,549 2,664,022 901,442 296,884 86,175 ___ . 66~757 $ 5,008,829 1,820,644 

993,549 2,664,021 901,442 296,884 79,242 ___. 17,096 $ 4,952,234 __, 1,723~82 $ 3,188,185 $ 3,228,952 Ftdly depreciated assets tolaled $863,197 and $863,197 at April 30, 1998 and 1997, respectively COMPENSATION PAID TO BOARD MEMBERS Tim Commission paid no compensation to board members for the years ended April 30, 1998 and 1997 
6. LEASES At April 30, 1998, the cost of property tl~e Commission held for lease was $845,072 with accunmlated depreciation of such property of $679,919. 



AIRPORT COMMISSION OF AIRPORT DISTRICT #1 OF JEFFERSON DAVIS PARISII Jennings, Lol~simla NOTES TO THE FINANCIAL STATEMENTS FOR TIlE YEAR ENDED APRIL 30, 1998 
Future mininaum rentals on non-cancelable leases of such property in aggregate are as follows Fiscal Year 1999 2000 2001 2002 2003 qq~ereafler Total 

161,115 159,635 155,196 156,897 128,677 351.234 
75 1,112,754 



SUPPLEMENTAL SCltEDULES 



AIRPORT COMMISSION OF AIRPORT DISTRICT #1 OF JEFFERSON DAVIS PAR1SIt Jennings, Louisiana SCItEDULE OF PROPERTY RENTAL AND GALLONAGE RENTAL INCOME For the Years Ended April 30, 1998 and 1997 
PROPERTY RENTAL INCOME Large hangar %hangars Macro Oil SRS Manufacluring Taco llell Waffle ltousc ltangar (C111) Acadiana Ill Office Payless D & D Brokers Bnbba Ooslalcl Acadian Ambulance Shop Rile 
Tolal properly rcnlal income 
(}AI.LONAGE RENTAL INCOME Pdceland Aviation Macro Oil Total property rental inconle 

April 30, 1998 April 30, 1997 5,919 16,580 16,500 27,000 16,535 8,580 900 4.900 12,720 7,700 21,600 550 79.872 
219.356 
2,396 4.479 6.875 

5,919 13.890 18,000 27,000 15,840 8,190 900 3,150 120 13,144 6.825 
79.872 
92.850 
914 4.946 5.860 
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REPORT ON COMPLIANCE AND ON INTERNAl. CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WlTII GOVI~RNMENTAUDI'ITN(; STANI)ARDA" To the Airport Commission of Airport District # I Of Jefferson Davis Parish Jennings, Louisiana We have audited the financial statements of the Airport Commission of Airport District #1 of Jefferson Davis Parish, a component unit of the Jefferson Da'As Parish Police Jut1,' as of and for the year ended April 30, 1998, eald have issued our report thereon dated July 20, 1998. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Cm_npljemce As part of obtaining reasonable assurance about whether the Airport Commission of Airport District #1 of Jefferson Davis Parish's financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and malerial effect on the determination of financial statement amounts, ltowever, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance thai are required to be reported under Government Auditing Standards. Internal Control Q?,,er Fiuancia! Reporting In plmming and performing our audit, we considered the Airport Commission of Airport District #l of Jefferson Davis Parish's internal control over financial reporting in order to determine our auditing procedures for the tmrpose of expressing our opinion on the financial statements and not to provide asstn-ance on the internal control over financial reporting Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting thai might be material weaknesses. A material weakness is a condition in which the design or operation of one or more oflhe internal control components does not reduce to a relatively low level (he risk that misstatements in amounts thai would be material in relation to the financial statements being audited may occur and nol be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over financial reporting and its operation that we consider to be material weaknesses. 

This report is intended for the information of the audit committee, meamgement and federal awarding agencies and pass-through entities. However, this report is a matter of public record and its distribution is not limited. 
J ennings, Louisiana July 20, 1998 

Certified Public Accoantanls 



AIRPORT COMMISSION OF AIRPORT DISTRICT #I OF JEFFERSON DAVIS PARISH Jennings, Louisiana SUMMARY OF SCI tEDULE OF PRIOR AUDIT FINDINGS For tile Year Ended April 30, 1998 
Fiscal Year Finding Initially Ref No. Occurred 97-1 1997 Description of Finding_ Rents from land occupants were not properly tracked. 

Planned Corrective Corrective Action/Partial Action Taken Corrective (Yes~.N_o, Parli~dllly) ___4kction "l'akel~ _ Yes N/A 



AIRPORT COMMISSION OF AIRPORT I)ISTRICT # OF JEFFERSON DAVIS PARISH Jennings, Louisiana CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS For the Year Ended April 30, 1998 
Fiscal Year Finding Initially RefNo. Occurred No currenl year andil findings Description of Finding~ 

Plmmed Corrective Corrective Action/Partial Aclion Taken Correclive Cfcs, No, Parlially~ Action Taken 


