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JOHN R. VERCHER PC (~trtiftr~ lhlbllr Arr~tt.itnlt P,O,Box 1608 Jena, Loufalane, 71342 Tel: (818) 992-6348 Fax: (818) 992~4374 

I have attdited the general purpose financial statements of the Village of Harrlsonburg, Louisiana, as of a~d for the year ended June 30, 1998 as listexl in the table of contents. These general purpose finan- cial statements are the responsibility of the Village's management- My resporrsibility J~s to exprc~ss an opin- iou on these general pur/~ose financial statements }rased on my audit. 

The general fixed assets account grmtp does not include real property owned by file ~illagc. As dcscribed maintained prior to not reflected in the 
in tNote 1, rec.or&s concerning the fixed as.sets of the water system were not July 1, 1978; therefore, those a~cts, as well as accumulated depreciation dacrcon, arc financial statement~ referred to in the first paragraph. ] was unable to detcrminc what cff~t, if any, the year 2000 will have on the Yillagc's cmnputer system or what effect it will have on the Village's financial condition. In my opinion, except for the situations de.seribed in the tbird and fourth paragraphs aud except for the cffects of such adjttstment.~, if any, as might have bccn determincd to bc necc~ssary had I bc~cn ablc to satL;fy myself conecrning the year 2000 question as discussed in the fifth paragrapb, the geucral purpose financial statements prc~ent fairly in all material rcspccts the financial position of the Village of ]t~rison- burg, Louisiana, as of and for the year ended June 30, 1998, and the results of its operations and cash flow of its proprictary fund for the year ended in conformity with gencrally acccptcd accounting priuci- 

IIEMBER_ ~--AM~ICAN INSTITt2TIE OF CI~I~I-IEI) PUIILIC ACCOUNTANTS--~. B~ OF LOU~IANA CERI1FED PUBUC ACCOUNTANTS 



Novcmbcr 19, 1998 Jena, I zouisiana 



JOHN R. VERCHER PC ~trl~f~rb ]ll~l~t ~trn~la~t P,O.Box 1608 Jena, Loulslsna 71342 Tel: (818) 992-6348 Fax: (3t8) 992-4374 
E_R_t OI~D 

l have audited the genera] purpose financial statemenls of the Village of Harrisonhurg, Louisiana, for the fiscal year ended June 30, 1998, and have i~ued ray report tbcrcon datcd Novenddcr ]9, 1998. l conducted my audit in accordance with generally accepted auditing standards and the staJldards appli<ahle to financial audits contained in Government Aa&'tlng Stan(la:d~ issued by the (bmptrollcr General of the United State.s. C.ol~)plianre As part of ohh'fining reasonable a~urance ahout whether Village of Harrisonhurg, Lonisiana's general purpo~ financial statements are free of material mi.~statcment, I pcrformcd tests of its ~ompliancc ",,ida ecrtain provi~siom of laws, regulations, contract~ and grants, on compliance with which could have a direct and material cffcct on the determination of financial statements amount~. However, providing an opinion on compliance with dlose provisiol~s was not an ob~ctive of my audit and, accordingly, ] do not cxprc.*s such an ol~inlon. The results of my toasts disclosed no ir~stancc~s of noneompliancc that are required to be rcporled under Gov~:nmenl Au(h'ting S:.Tnda:(l~ except as follows and disc~t~cd in managcnwnt }crier connngnt~. 2998-i Maintenance of Bond Reserve Accounts h~Lcrnal (~,ont'ol Over Fin~_nc~l R c_p~.rfing In pla.ning and pcrformin$ my audit, 1 eort~idered Vi/la~ of Harrisonburg, Loui~iana's internal control over financial reporting in order to determine my auditing procedures for d~e puq~o~o of cxpre.ssing my opinion on thc financial statcments and not to provide a_~surancc on the internal control over financial reporting. My consideration of the internal control over financial reporting would not ncx~Cssarily disclose aH matters in the internal control over financial reporting that might hc material we.akue&w.~. A material weakness is a condition in which the design or operation of one or morc of the internal control components doc,s not reditce to a relatively low level risk that misstatements in amount.~ that wo~dd he material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing d~eir assigned functions. I noted no matters involving the internal control over financial reporting and its operation Ibat I consider to be material weakn~~~c.s. 

f~MBER ---AMERICAN INSTITU~ OF CERTIFIED PUBLIC ACCOtJI~TANT~--- OF LC~SL~A CERTIFIED PUBLIC ACCOUNTANT8 



 
"/'hi~ rcport l ~gislativc Auditor's i~ intcntlex] for /]w Officc. Howcvcr, this 

November ]9, 3998 



GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS . OVERVIEW) 



Village of Ilarrisonburg, Louisiana Coml~ine~l Balamx', Sheet All Fund Tyiw, s and A(x~unt Group June 3(I, 1998 
Governmental Fund Types General Fund ASSETS Cash Receivables (Net) Restricted Assets: Cash Construction in Progress General Fixed Assets Plant & Equipment Accumulated Depreciation Amount to be Provided for Retirement of General Long-Term Debt TOTAL ASSETS LIABILITIES & FUND EQUITY LIABILITIES Accounts Payable Accrued Liabilities Payable from Restricted Assets: Accrued Liabilities Current Portion of Notes & Bonds Customer Deposits General Obligation Note Payable Revenue Bonds Payable Revenue Notes Payable Enterprise Notes Payable TOTAL LIABILITIES Fund Equity Contributed Capital Investments in General Fixed Assets Retained Earnings: Reserved for Bond Retirement Reserved for Bond Contingency Unreserved (Deficit) Fund Balance Unreserved - Undesignated TOTAL RE~INED EARNINGS/FUND BALANCE TOTAL FUND EQUITY TOTAL LIABILITIES AND FUND EQUITY 

8,662 7,629 -0- -0- -0- -0- -0- -0- *A=6,_~=9~ 
$ 3,530 -0- -0- -0- -0- -0- -0- -0- -0- $ 3,530 -0- -0- 
$ -0- -0- -0- 12,761 $ 12,761 

Capital Projects 
0 5 -0- -0- -0- -0- -0- -0- 
-0- -0- -0- -0- -0- -0- -0- -0- -0- $ -0- -0- 
$ -0- -0- -0- 5 $ 5 $ 5 $ 5 ======= 



Proprietary Fund Type Enterprise Fund 
7,724 19,682 11,828 48,913 -0- 2,492,945 (827,563) -0- ~ I=~753:s_2_9 
20,504 405 8,184 9,996 30,540 -0- 157,887 21,718 15,473 $ 263,907 
$ 1,659,013 -0- 
$ -0- 5,555 (174,946) -0- $ (169,391) $ 1,489,622 

Account Group General Fixed Assets General Long-Term Debt 
-0- $ -0- -0- -0- 118,345 -0- -D- -0- 
-0- -0- -0- -0- -0- -0- -0- -0- -0- $ -0- 

$ -0- 118,345 $ -0- -0- -O- -0- $ -0- $ 118,345 

-0- $ -0- -0- -0- -0- -0- -0- 29,646 ,_2_9,6_4_6 
-0- -0- -0- -0- -0- 29,646 -0- -O- -0- $ 29,646 -0- 
$ -0- -0- -0- -0- $ -0- $ -0- 

Total Memorandum Only) 
16,391 27,311 11,828 48,913 118,345 2,492,945 (827,563) 29,646 
24,034 405 8,184 9,996 30,540 31,779 157,087 21,718 15,473 $ 297,083 
$ 1,659,013 118,345 
$ -0- 5,555 (174,946) 12,766 $ (156,625) $ 1,620,733 

The accompanying notes are an integral part of this statement 



Revenues: Taxes Licenses & Permits 

Village of IIarrisonl)urg, Lonisiana (~omlfilW~d Statement of Revenues, Expenditures and (31angcs in Fund Balanee.~ All Governmental Tylx,s Year Ended June 30, 1998 
General Fund Totals Capital (Memorandum Projects Only) 

Intergovernmental Charges for Services Fines & Forfeits Miscellaneous Revenue Grants Total Revenues Expenditures: Current - General Government S~nitary Landfill public Safety Fire Protection Beauregard Festival Capital Outlay Debt Service Construction Contracts Total Expenditures Excess {Deficit) of Revenues Over Expenditures Before Other Financing Sources (UseS) Other Financing Sources (Uses) Operating Transfers In Operating Transfers (Out) 

$ 40,793 21,001 27,861 6,423 34,457 2,702 15,500 $ 148,737 

303,206 

$ -0- -0- 50,509 -0- -0- -0- -0- $ 50,589 
$ -0- $ 181,256 -0- -0- -0- -0- -0- 50,589 $ 50,589 

18,235 29,160 7,939 859 33,000 32,757 50,589 $ 353,795 
$ (154,469) $ -0- $ (154,469 
$ 222,986 $ (57,320) -0- $ -0- 222,986 (57,320 Total Other Financing Sources (Uses) $ 165,666 $ -0- $ 165,666 Excess (Deficit) of Revenue & Other Sources over Expenditures & Other Fund Balances Beginning of Year Fund Balances End of Year 
$ 11,197 $ -0- $ 11,197 $ 5 

The accompanying notes are an integral part of thls statement 

$ 12,766 ========= 



 
Village of llarrL~onburg, Lo~tisiana Combined Statement of Revenues, Expenditur~ and Changes in Fund Bahuw~,s Budget and Actual General and Capital Projects Funds June 30, 1998 

Actual Variance GAAP Favorable Basis (unfavorable Actual Variance GAAP Favorable Basis (Unfavorable Reven~es~ Taxes Licenses and P~,rmlts Intergovernmental Charges for Services Pines Miscellan~ous Revenues Interest Grants Total Revenues Expenditures: Current General Government Sanitary ~and~ill Public Safety Fire Protectlo~ Eeauregard Festival Capit~l Outlay Debt Service Public Works Administration 
Excess (Deficit) of Revenues Over (Under) Expendituxes Before Other Financing 

$ 14,037 21,782 51,426 6,320 34,457 1,278 15 
$ 181,256 i%,135 29,160 7,939 859 33,000 32,757 -0- -0- 

$ -0- -0- 50,589 -0- -0- -0- -0- :~: $II~ 

$ -0- -0- -0- -0- -0- -0- -0- -o~. 

$___ 
~o- _:_o: _-o- 

The accompanying notes are an integral part of this statement 



 
Village of Harrisonl)urg, Louisiana Confl~ined Statemcnt of Revenues, Expcnses and Changes in Retained ~u'ifings 

Operating Revenues: Charges for Services Miscellaneous 

All Proprietary Fund Types Year Ended June 30, 1998 

Total Operating Revenues Operating Expenses: Personnel Services Natural Gas Purchases Supplies Repairs and Maintenance Utilities Other Operating Expenses Depreciation Total Operating Expenses Operating Income (Loss) Non-0perating Revenue (Expenses): Interest Income Interest Expense and Fiscal Charges Total Non-Operating Revenues (Expenses) Income Before Operating Transfers Transfers to Othe~ Funds Net Income (Loss) Retained Earnings (Deficit), Beginning Retained Earnings (Deficit), Ending 

Enterprise 
$ 346,409 4,766 $ 351,175 $ 55,377 135,075 15,107 14,536 13,650 7,953 60,242 
49,235 
$ 1,770 (10,532) 
40,473 $ (165,666) $ (125,193) 

The accompanying notes are an integral part of this statement i0 



Village of Ilarrisonburg, Lotfisiana Conabil.~d Slateanent of C&~h Flows 
All Proprictary Fund Typc~ Year Ended Jm~c 30, 1998 

Cash from C~)erations: Income (Loss) Before Operating Transfers Operating Transfers Net Income (Loss) Adjustments to Net income (Loss): Depreciation Allowances for Bad Debts (Increase) Decrease in Accounts Receivable Increase (Decrease) in Accounts Payable Increase (Decrease) in Accrued Interest Cash Provided by Operations Cash from Contributed Capital Cash from Restricted Funds Total Cash Provided Cash Was Applied To: Revenue Bonds Notes Payable Construction Activities Total Cash Applied Net Increase (Decrease) in Cash Cash Beginning of Year Cash End of Year 

Enterprise 
$ 40,473 (165,666) $ (125,193) 60,242 (2) 16 13,536 (323) ~-__~h~) 48,913 58,196 
4,000 5,996 48,913 $ 58,909 $ (3,524) 11,248 $ 7,724 ========== 

The accompanying notes are an integral part of this statement 
II 



S!J~ABY 
Village of Harrlson]~urg, Louisiana Notes to Financial Statements 

A The following is a summary of certain significant accounling policie~ This report includ~\s all funtLs and account groups which are controllcxl by or dependent on the Village's executive and legislative hranchcz (d~e Mayor and Board of Alderman}. Control by or dependence on the Village was determined oll the basis of adoption, taxing authority, authority to issue debt, election or appointment of governing body, and other general oversight r~ponsibility. B. Fund Accounting The accomlts of the Village of Harrlsouhurg are organized on the basis of fund~ and on account groups, e.acb of which is considered a ~parate aceatmting entity. The operations of each fund are accounted for with a separate set of accounts that comprise it~ agset~, liabilitie~, fund equity, revenues and expenditures, or expenSc~, as appropriate. GoveHlment resot~rces are allocated to and accotmted for in the individual funds hased upon the purpo~s for which they are to he spent and the means by which spending activitie.s are controlled. The various funds are grouped, in the financial statements in d~[s report~ into dJree generic fund types and two broad fund cat%oriels as follows: GOVERNMENTAL FUND TYPEq 
Gcncral Fund The General Fund ~s the general operating fund of the Village. It is iL~cd to account for all financial rc.~ourccs except for those rcq~fircd to he accounted for in anothcr fund. 
Capital Projcct~ Funds are used to acco~mt for financial re.sources to hc u~cd for the acquisition or construction of major capital facilltics (other than those financed by proprietary funds, special assc.~ment fun& and trust fun&). 
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] 
Village o~ Harr~onbuzg, Louisiana ~otcs to Financial Statements (conL) 

PROI)IIIETAIIY FUND TYPtN E~ue~prise Fund Enterprise FuncIs are used to account for operations that (a) are financexl and operated in a manner similar to private busine~ss cntcrprlses - where thc intent of the governing body is that thc costs {cxpcarses, including dcprcciation) of providing goods or Servicers to the general public on a continuing basis bc financed or recovcrcd primarily through user charges; or (b) where the govcrning body has dccidcd the periodic determination of revcnucs earned, expensc.s hwurred, and/or net income is appropriate for capital maintenance, public policy, management control, accountability or othcr purposes. C Eixe~t Asse, ts an__dj~n~g.Term Liahilities The at, counting and reporting treatment applied to the fixeat assets and long-term liabilities associated with a fund are dctcrmined by its rncasurcmcnt focus. All govcrnmcntal fund typc opcrations arc accountcd for on a spending or "financial flow" mcasuremcnt focus and only current assc, ts and currcnt liabilities are gcnerally included on their statement of ,xssets and liabilities. This means that only currcnt o_sscts and current liabilities are gcncrally includcd on their halancc she~cts. Thcir rcported fired balance {net current assets) is considcrcd a measure of "available spendable re~urces." Fund opcrating statcmeuts present iucrc~a~ (revenues and other financing sources) and decreases (expenditures and other financing use.s) ha net current a~scts. Acoordingly thcy are said to present a summary of source.s and uscs of "available spcndablc resources" during a period. Fixcd asscts ~tscd in governmental fund type operations (gcncral fixcd as~ct~) arc re~ordcd as exlw~nditures in the governmental fund types when purchased, and arc normally accounted for in thc general fixcd assets aczount group. Public domain ("infrastructurc') gcncral fixed assets oonslsting of certain improvemcnts, including roads, bridges, curbs and gutter& strccts and sidcwalk~, drainage systems and lighting systcms arc not capitali~d. The general fixed asset account group is rccordcd at estimated historical cost and does not contain real property owned by the Villagc. 
Long-term liabilities cxpcctcA to tm financed from governmental funds arc accounted for in the gencral long-tcrm debt ac~count group. The account groups arc not fund~ They arc concerncd only with thc measurement of financial position. They arc not involved with mcasttrcment of results of opcrations. All proprietary funds are acoomated for on a cost of ~rvicc~s or "capital maintenance" measurement focus, and all assets and all liabilities (whether current or noncurrcnt) a~o(iated with its activity is included on their balance shccts. 

13 



 
Villase of Harrisonburg, Louisiana Notes to Financial Statements (cont.) 

(" Fixed Assert and Depreciation of all exhaustible fixed as.~ts u~d by the proprietary funds is charged as an CXlmnsc agaimt its opcratiom. Deprcciation has bccn provided over the estimated umful lives using the stralght-linc method. The estimated useful lives arc as follows: Vehicles and Equipment Gas System Water System Sewe~ System 
5-10 40 40 40 
years years years years Records concerning the fixed as~ts of the water system were not mainUdned prior to the cstabli~hment of this fnnd as a separate accounting entity during the fiscal year ended June 30, 1979. Thercforc, amounts reflected as fixed as,~et~ rcprc,~ent only a~cts acquired after June 30, 1978. I). Basis of Accoun3jng 

Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. An exception to this general rulc is principal and interest on general long-tcrm debt which is rccogniwd when due. All proprietary funds are accounted for using the accrual basis of accounting. Their revcnuc.s arc recognized when they are earned, and their cxpcn.w.s are recognized when they are incurred. 
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Village of Harrisonburg, Louisiana Notes to Financial Statements (cont.) 

SUMMAtlY OF SIGNIFICANT ACCOUNTING IA_OL1CIF~q - (~ONT1NIJE_U l'. Investments and Cash ]nvestment~ ((33's over 90 days) are stated at cost, which approximate market. All cash and investments are on deposit at an FDIC insured bank. Cash and iuv~tmcnLs on deposit (bank balance) at June 30, 1998 amounts to 834,494. 

G. Iuventorics 
Southern Heritage Bank Catahoula LaSalle Bank $ 30,800 3,694 

Inventories of materials and supplies are considered to be expenditures at the time purchased. Amounts on hand at the financial statement date are considered immaterid and therefore not included on the statements of a~ets and liabilities. ll. A~cqunts Recc, ivable and Allowances for Bad Debt, Uncollectible amounts duc for customers' utility rcceivMflcs are recognized as had debts through tbe cstablishnaeut of an allowance account at the time information lwx:omcs available whidt would iudieate the uncollectihility of the receivable. Below is a summary of accounts receivable and allowance for bad debts by tim&: 
Accounts Receivable - Trade Intergovernmental Franchise Allowances for Bad Debt Total 
B~N;tVv~q 

General Fund $ 592 2,580 4,457 -0- 
Gas Fund $ 13,028 -0- -0- (651) 
Water Fund $ 6,123 -0- -0- (306) 
Sewer Fund $ 1,566 -0- -0- (78 

This amounl represents monies reserved to make emergency repairs to the water and ~wcr system. Rec~crvcd - Revenue Bonds This amount represents monies reserved as rcxtuired by the revenue Bond indentures. 
Certain assets have been rc~served in the Debt Service Fund for future payment of long term liabilities of the governmental fimds~ 

15 



]. SUMMARY_OF SIGN] 
Village of Harrisonbttrl~, Louisiana Notes to Financial Statements (cont.} 

2. AB VALOREM TAXEq 

ts - Overview 

For the year endczl Junc 30, 1998, taxes of 7.18 mills were lcvicd on property with as.~c.sscd valuations totaling $984,540 and were dedicated as follow~ General Corporate Purposes 7.18 mills Total taxes levica were $%069. Taxê~ are tlue October ]5 of each year and become delinquent January ]. 3. IO~qTPdCTE D_ Restricted as~ werc appli~blc to tile following at June 30, 1998: Bond Interest and Redemption Account Bond Reserve Account Maintenance Sower Tax Account Note Reserve Account Depreciation Reserve Account Customers' Deposit Total 
4,. CtIANGE~ IN FIXED AS~ 

$ 292 3,887 1,243 41 5,555 810 $ 11,828 ========= 
A summary of cmerpri~ f~md plant and cquJpm~n at Junc 3E ]998 follows: Beginning Balance Additions Deletions Land Vehicles & Equipment Office Equipment Gas System Water System Sewer System Oxidotlon Pond Total Construction in Progress Less: Accumulated Depreciation $ 956,516 ========== 

$ -0- -0- -0- 769,108 -0- -0- -0- $ 769,108 48,913 (60,242) $ 757,779 ==~===== -O- , :o: 

Ending Balance $ 484 43,349 3,154 1,270,425 547,694 577,522 50,317 $ 2,492,945 48,913 (827,563 $ 1,714,295 ========== 
The sewer systcm ~s plcdgcd as security on a $110,000 revenue promissory note which is hc/d by the General Electric Credit Corporation. 
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Village of Harr~anburg, Louisiana Notes to Financial Statements (cont.) 4. (3IANGFS IN FIXED AK~ETS - (CONT._) 
A portion of water system, known as Bird's Cscck, is pledgcd at ~curity on a $30,0[)0 promissory note which is held t)y the General Electric Credit Corporation. 5. CJIANG~q IN GENERAL FIXED A&q 

Fixed Assets 
6. CHANGFS IN LONG-TERM DEBT 

Balance 6-30-97 Additions Deletions Balance 6-30-98 

Thc following is a summary of revenue bond transactions of the Village of Harrisonburg for the year ended Jnnc 30, 1998. Bonds Payable - Beginning Principal Retirements Total 
$ 165,088 (4,OOO $ 161,088 ======== Bonds payable at June 30, 1998 are compriwA of the following issuc~: Revenue Bonds $ 202,600 1980 Water Revenue Bonds due annually in installments of $1,000 to $10,600 through July 22, 2020; int t at 5 p t d lly $=~088 

The following is a summary of note transactions of the Village of Harrisonburg for the year cndcd June 30, ]998: General Obligation Note $30,000 notes payable with Catahoula/LaSalle Bank beginning 6-05-98 at $345 per month for ii months with 1 final payment consisting of the full amount due 6-05-98 at 6.8% interest 29,646 Revenue Note $110,000 1969 Sewer Revenue Promissory Note due in annual in- stallments at $6,720 (includes principal and interest) through May 5, 2009; interest 4.375% 26,835 Enterprise Note $30,000 1973 Water Revenue Fund note due in annual installments of $1,763 (includes principal and interest) through August 3, 2010; interest 5% 16,353 Total 

]7 



Village of Harrisonburg, Louisiana Notes to Financial S~tcments (conL) 
(j1AN(~ IN LONG-TERM DElfT ~CO~T. The annual rcxluircmcnts to amortize all debt ouLsL~nding as of Juuc 30, 2998, includiug intcrcst payments of $313,532 arc a~ follows: Year Ending June 30, 1999 2000-2004 2005-2009 2010-2014 2015-2019 2020 Total 

General Obligation Revenue Enterprise $ 30,624 -0- -0- -0- -0- -0- 
$ 19,596 95,230 93,230 58,500 57,000 11,130 $ 334,686 ======== 

$ 1,763 8,815 8,815 1,763 -0- -0- 
7. FLOW OF FUNDS~REqTRICTIONS ON USE - ENTERPRISE FUND REVENllE 

Total $ 51,983 104,045 102,045 60,263 57,000 ii,130 

The Village of Harrisonburg has two i~nes of revenue Bonds and one revenue note outstanding. The flow of funds and rcstrictio~s on use are govcrucd by the Bond iudenture~ and the note resolution, the terms of which are summarizcA as follows: (a) For the payment of all expense.s of operation and maintcna~cc of each system. (b) For thc maintcnancc of a Bond or sufflcicut amounts to pay all principal and mouths. note redemption account, By trausfcrrlng interest falling due in the cnsui,g twelve 
(c} For the maintenance of a rc~rve ac~count, by making dc~signatcd paymcnt~ as follows: Water Fund - There should Be deposited five per~nt (57o) of the amount to Be paid into the redemption account, until such time as there has bccn accumulated thercin the sum of $12,930. ~wer Fund - There should be deposited twenty-five dollars ($25.00) per month until the note has Been fully retired. {d) For the maintcnan~~ of a contingency and depreciation account, by makit,g deslgnatcd payments as follows: Water Fund - There sho~dd bc deposited fifty dollars ($50.00) por month c>ommencing with the month following completion of the improvemen~~ to the system. ~wer Fund - There should Be deposited twenty dollars ($20.00) per month until the Balance therein has reached $3,000. 
Thc Village water fund and sewer fund have a dcficit retained earnings balance of $1116,096) and $(152,873) ra~pcctively. The deficits arc chiefly ca~scd By dcpr~iation CXl~USC taken on that portion of thc plant and equipment funded By statc and federal gran~. 
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EXCE,Kq EXPEND|T 
10. 

Village of Harrisonburg, Louisiana Notes to Financial Statements (cont.) 
ONS Thc gcncral fund overspent it~ budgct by $14,677 or 5Z during thc yc~r ';(3'ED OFFICJAL'S SALA_R1Eq Name Title Cater Aplln Joe Holloway Ikie Henderson Charlle Watson Richard Hatten 

Mayor Alderman Alderman Alderman Police Chief 
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FINANCIAL STATEMENTS OF ]NDIVII)UAL FUNDS AND ACCOUNT GROUPS 



GENERAL FUND 
To accom~t for rc.so~Jrcc,~ traditionally associated with govcrnmcnL~ which arc not rcquircd to ~ accountcd foJ" in anothcr fund. 



Cash Receivables (Net) Accounts TOTAL ASSETS 

Liabilities Accounts Payable Total Liabilities 
Fund Balance 

Village of Itarrisonburg, Lolfisiana General Fund Balancc Sheet June 30, 1998 

ASSETS 

LIABILITIES AND FUND BALANCE 

Unreserved - Undesignated TOTAL LXABILXTIES AND FUND BALANCE 

$ 8,662 7,629 $ 16,291 ~~~~=~~~ 

~__.~9 $ 3,$30 
$ 12,761 

The accompanying notes are an integral part of this statement 



Village of l][arr~sonburg, Lonislana Gencral Fund Slatcmcnt of Rcvcnucs and Expcnditurcs and (3~angcs in Fund Balanc~:s Budgct (GAAP Basis) vs Actual Ycar Ended Junc 30, 1998 

Revenues: Taxes Licenses & Permits Intergovernmental Charges for Services Fines & Forfeits Miscellaneous Revenues Interest Grants Total Revenues 
Expenditures: Current- Genera] Government Sanitary Landfill Public Safety Fire Protection Beauregard Festival Capital Outlay Debt Service Total Expenditures Deficiency of Revenues Over Expenditures Before Other Financing Sources Other Financing Sources: Operating Transfers In Operating Transfers (Out) Total Other Financing Excess of Revenue & Other Over Expenditures Fund Balances, Beginning Fund Balances, Ending 

Budget Actual Variance 
$ 14,037 21,782 51,426 6,320 34,457 1,278 15 15,500 ~_~ 
$ 194,892 18,353 29,224 7,909 1,222 33,000 3,959 ~_t~tt~ 

$ 40,793 21,001 27,861 6,423 34,457 2,628 74 15,500 
$ 181,256 18,235 29,160 7,939 859 33,000 32,757 

$ 26,756 (781) (23,565) 103 -0- 1,350 59 -0- 
$ 13,606 118 64 (30) 363 -0- (28,~98) 

$ 193,005 $ 222,986 $ 29,981 (56,970) (57,320) (350) Sources *_lSg:93S ~_16~:6~6 Z__2~:93~ Sources $ (7,679) $ 11,197 $ 18,876 -0- 

The accompanying notes are an integral part of this statement 



Revenues: Taxes - Sales Tax Ad Valorem Total Licenses ~ Permits - Occupational License Franchise Fees Total Intergovernmental - Tobacco Tax Fire Rebates Other Total Charges for Services - Garbage Fines & Forfeits - Traffic: Citations Miscellaneous - Interest Miscellaneous Total Grants Total Revenues 

Village of t{arrisonlmrg, Louisiana General Fund Schcdulc of Rcvcnucs Ycar Ended Jm~c 30, 1998 

$ 33,854 6,939 ~_ 4_0,~__93 $ 14,922 6,079 $__2h09_i 

~___~:~ $ 34,457 
$ 74 2,628 
$ 148,737 ======== 

The accompanying notes are an integral part of this statement 
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Village of Harrisonburg, Lo.isiana Gcncral Fund 

Expenditures: General Government - Personnel Services Insurance Professional Fees Repairs and Maintenance Supplies and Other Utilities Miscellaneous NSU Expense Interest Sales Tax Official Journal Total Sanita~ Landfill Personnel Services Repairs and Maintenance Supplies and Other Utilities Miscellaneous Total Public Safety Personnel Services Repairs and Maintenance Supplies and Other Miscellaneous Total Fire Protection Personnel Services Repairs and Maintenance Supplies and Other Miscellaneous Utilities Total Beauregard Festival Capital Outlay Debt Service Total Expenditures 

~:hcdulc of Expcnditttrcs Ycar Ended Jtmc 30, 1998 

$ 99,655 19,785 7,642 1,393 7,470 11,974 5,561 12,032 1,443 10,387 2,914 $ 181,256 

$ 20 2 5 585 700 684 191 $ 29,160 
$ 4,200 1,350 1,696 85 6O8 $ 7,939 $ 859 $ 33,000 $ 32,757 $ 303,206 ======== 

The accompanying notes are an integral part of this statement 
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CAPITAL PROJECTS FUNDS 
for the purcha~: or construction or major capital facilitic.s which arc not financed hy funds, special a~scssment fun& or truest funds. Btrs])lcy Bayou Project to relocate gas and water ]inc,~. IX3DBG Proj(~t ~i 1(}7-700105 



Village of }Iarrisonburg, 1-olfisiana (;apital Projects Funds Combining Balance Sheet Jum,~ 30, 1998 
Bushley Bayou LCDBG 107-700105 Project Total 

Cash ASSETS TOTAL ASSETS 
LIABILITIES AND FUND BALANCE Payables Fund Balance TOTAL LIABILITIES AND FUND BALANCE 

$ 5 $ s 

$ -0- 5 
$ 5 

$ -0- $ -0- 

$ -0- -0- 
$ -0- 

$ 5 $ 5 

$ -0- 5 
$ 5 

The accompanying notes are an integral part of this statement 
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REVENUES Intergovernmental 
EXPENDITURES Public Works Administration 

Village of ]Iarr~sonburg, Lotfisiana Capital ProTcls Funds Combhling Statement of Revcnue~, Exl)cnditures and CJaangcs in Fund Balance For Tile Y~r Ended June 30, 1998 

Bushley Bayou LCDBG ~107-700105 Project Total 
$ 1,676 $ 48,913 $ 50,589 
$ 1,676 -0- $ 29,943 18,970 $ 31,619 18,970 TOTAL EXPENDITURES $ 1,676 $ 48,913 $ 50,589 

Excess (Deficiency) of Revenues Over Expenditures Fund Balance - Beginning Fund Balance - EndinG! 
-0- 5 5 

-0- -0- -0- 

The accompanying notes are an integral part of this statement 

-0- 5 5 



REVENUES Intergovernmental 
EXPENDITURES Public Works Administration TOTAL EXPENDITURES 

Village of /larrisonburg, Louisiana (3~pital Projects Funds Slatcmcnt of Rcve, nucs, Exl~nditurcs and C~angcs in From Balance Budgct (GAAP Basis) vs Actual For The Year Ended June 30, 1998 

Excess (Deficiency) of Revenues Over Expenditures Fund Balance - Beginning Fund Balance - Ending 

Bushley Bayou Budget Actual Variance 
$ 1,676 $ 1,676 $ -0- 
$ 1,676 $ 1,676 $ -0- -0- -0- -0- $ 1,676 $ 1,676 $ -0- 
-0 5 -0- 5 5 $ 5 

-0- -0- -0- 



LCDBG # 107-700105 Total Budget Actual Variance Budget Actual Variance 
48,913 $ 48,913 $ -0- $ 50,589 $ 50,589 $ -0- 
29,943 $ 29,943 18,970 18,970 -0- -0- 48,913 $ 48,913 $ -0- 
-0- -0- -0- -0- -0- -0- -o- $ -o- $ -o- 

$ 31,619 18,970 $ 50,589 
31,619 18,970 50,589 

-0- -0- 5 5 5 $ 5 

-0- -0- $ -0- 
-0- -0- -0- 

The accompanying notes are an integral part of this statement 



 



 

ASSETS Current Assets: Cash Receivables (Net 

Village of Ilarrisollburg, Louisiana EnteTpTisc. Fund - Conabining Balance Shet'~t June 30, 1998 Gas Revenue Fund Water Revenue Fund Sewer ~ovo~uQ Fund 
Total Curlent Assets Restricted Assets: Bond Sinking Fund Bond Reserve Cash Maintenance Sower Tax Note Reserve Account Depreciation ResezVB Account Customers' Deposit Cash Total Restlicted Assets Construction in Progress Property, Plant and Equipment Less Accumulated Depreciation Net Plant & Equipment TOTAL ASSETS LIABILITIES & FUND EQUITY Liabilities Current Liabilities (Payable from Current Assets): Accounts Payable Accrued Interest Payable Total Current Liabilities (Payable from Current Assets Current Liabilities (Payable from Restricted Assets): Accrued Interest Payable Current Portion of Notes & Bonds Customers" Deposits 

$ 5,838 !h~22 
$ ~O- -0- -0- -0- -0- 
1,303,237 __!5~~~ 

$ -0- -0- _2~I~_s 

$ 3,333 ~___~!~9 $ 292 3,513 -0- 3,516 
$ 48,913 559,380 

$ 820 _~~~ 
$ 7,569 4,879 

1,553 
-0- 374 1,243 41 5,339 z~: $ -0- 630,328 __~ ~___~2!z~Z 

$ 
197 _-_0_- 197 

$ 615 5,117 ~~~ 

7,724 ~Zz~9~ 292 3,887 1,243 41 5,555 
$ 48,913 2,492,945 

20,504 405 20,909 
8,184 9,996 Total Current Liabilities (Payable from Restricted Assets) $ ~!~ $~_~i~ $ ~z~ $ ~z~ Long-Term Liabilities: Notes Payable - Weter System Additions Revenue Bonds Payable Revenue Note~l Payable Total Long-Term Liabilities TOTAL LIABILTTIES FUND EQUITY: Contributed Capital Municipality State Federal Total Contributed Capital Retained Earnings Reserved for Bond Retirement Reserved for Bond Contingency Unreserved (Beficit) Total Retained Earnings Total Fund Equity TOTAL LIABILITIES & FUND EQUITY 

$ -0- -0- :~: $ -~z $ _42_,_5~_2 
$ 2,546 769,108 :~: 
-0 -0 

$ 918 734 

$ 1 $ 1 
$ 2,546 -0- _~~~ 
$ -0- 3,216 

-0- ~hZ~ $ 27,647 
$ 68,914 38,053 ___~ 
8 -0- 2,339 

The accompanying notes are an Integral part of this statement 
32 

473 087 718 
$ 263,907 
$ 74,006 807,161 
$ -0- 5,555 __~!2~2~ 



Operating Revenues: Charges for Service Miscellaneous 

Village of lhrrisonburg, Louisiana Enterprise Fm~&s Combining Statement of Revenues, Expcnses and Cl~angcs in Retained Earnings Year Ended June 30, 1998 

Total ~)erating Revenues 
Operating Expenses: Personnel Services Natural Gas Purchases Supplies Repairs and Maintenance Utilities Other Operating Expenses Depreciation Total ~>erating Expenses Operating Income (Loss) Non-Operating Revenues (Expenses): Interest Income Interest Expense and Fiscal Charges 

Gas Revenue Fund Water Revenue Fund Sewer Revenue Fund Total 
$ 259,937 4,006 
$ 23,359 135,075 11,082 12,836 2,298 5,913 30,854 $ 221,417 $ 42,526 

$ 68,433 760 
$ 21,870 -0- 3,796 1,700 8,631 358 13,692 
*___~ 

$ 18,039 ~0- $ 18,039 
$ 10,148 -0- 229 -0- 2,721 1,682 15,696 $ 30,476 $ (12,437) 

$ 346,409 4,766 $ 351,175 
$ 55,377 135,075 15,107 14,536 13,650 7,953 60,242 $ 301,940 $ 49,235 

1,458 $ 175 $ 137 $ 1,770 (159) (8,939) (1,434) (10,532 Total Non-Operating R (Exp ) $ ~t~ $___~!~) $---~ $---~ Income (Loss) Before Operating Transfers Transfers to Other Funds Transfers from Other Funds Total Transfers Net Income (Loss) Retained Earnings (Deficit), Beginning Retained Earnings (Deficit), Ending 

$ 43,825 $ (154,147) 22,861 $ (131,286) $ (87,461) 
*__.~9~ $ (35,120) 8,920 

$ (13,734) $ (31,946) 23,766 $ (8,180) $ (21,914) 
$ 40,473 $ (221,213) 55,547 $ (165,666) $ (125,193) 

The accompanying notes are an integral part of this statement 
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Village of ]larrisonburg, Louisiana Enterpr~se Fund Combining Statement of (:ash Flows Year Ended June 30, 1998 
Ga s Revenue Fund Water Revenue Fund Sewer Revenue Fund Total 

Operating Revenues: Income (Loss) Before Operating Transfers Operating Transfers Net Income (Loss) $ 43,825 (131,286) $ (87,461) 
Adjustments to Net Income (Loss): Add - Depreciation 30,854 Allowances for Bad Debt 38 Decrease (Increase) in Accounts Receivable (752) Increase (Decrease) in Accounts Payable 14,709 Increase (Decrease) in Accrued Interest -0- Cash Provided by Operations $ (42,612) Cash from Contributed Capital $ -0- Cash from Restricted Funds 33,421 Total Cash Provided $ (9,191) Cash Was Applied TO: Revenue Bonds $ Notes Payable Construction Activities Total Cash Applied Net Increase (Decrease) in Cash Flow Cash Beginning of Year Cash End of Year 

-0- -0- -0- 

$ 10,382 (26,200) $ (15,818) 
13,692 (34 654 (912) (208] $ (2,626) $ 48,913 12,007 
$ 58,294 
$ 4,000 879 48,913 

(13,734) (8,180) (21,914) 
15,696 (6) 114 (261) (115) (6,486 -0- 12,768 6,282 
-0- 5,117 -0- 

$ 40,473 (165,666 $ (125,193 
60,242 (2 16 13,536 (323 $ (51,724 $ 48,913 58,196 $ 55,385 
$ 4,000 5,996 48,913 -0- $ 53,792 $ 5,117 $ 58,909 

(9,191 12,029 2,838 
$ 4,502 (1,169) $ 3,333 ======== 

1,165 388 $ (3,524 11,248 1,553 $ 7,724 
The accompanying notes are an integral part of this statement 



GENERAL FIXED ASSETS ACCOUNT GROUP To account for fixcd as~ts not uscd in proprictary fund opcrations. 



Village of IIarrisonburg, Louisiana 
Statement of General Fixed Assets Jnne 30, 1998 

General Fixed Assets 6-30-97 Additions Deletions General Fixed Assets 6-30-98 
Total Investments in General Fixed Assets 

$ 118,345 -0- -0- 

The accompanying notes are an integral part of this statement 



GENERAL LONC.TERM DEBT ACCOUNT GROUP 

37 

to bc financed from accountcd for in thc 



 
Villag,~ of ltarri~onhurg, Louisiana Statement of Ceneral Long-Term Doubt Junc~ 30, 1998 

Amount Available and to be Provided for the Retirement of General Long-Term Debt Amount to be Provided From - Ad Valorem Taxes General Revenues Total Available and to be Provided 
General Long-Term Debt Payable Notes Payable Total General Long-Term Debt Payable 

$ -0- 29,646 $ 29,646 ======= 
$ 29,646 $ 29,646 ======= 

The accompanying notes are an integral part of this statement 



Village of Harrisonburg, Louisiana Management Letter Comment~ June 30, 1998 

As part of my exanfination, I havc i~ucd my report on the financial statements, datcd Novembcr ] 9, 1998, and nay report on internal control and compliance with laws, regulations, and contract~ datcd Novcmbcr 19, 3998. During the course of my audit, I observed conditions and circunrstanccs that may be improvcd. Below arc situations that *nay he improved (if any), r~ommcndations for improvcmcnts and thc Villagc's r e.sponse. 
] 998-]) MAINTENAN(E OF BOND RF~ERYE ACCOI~TS (COMPLIANCE FINDINC ~i~tutuatlo~: During the yc~r, the Village did not mMntain its bond dcprcciation and contingency rcserve and its bond reserve a(~ounts for both the sewer and water funds as required by thc Village's bond covenants. The bond sinking funds for both the water and u~wcr funds wcrc maintained. ~cc~ommelkdation: The Village should maintain the two rcservc.~ for the two funds as follows: For the maintenance of a reserve account, by making designated payments as follows: 
Water Fund - There should be deposited five percent (5%) of the amount to be paid into the redemption account, until such time as there has been accumulated therein the sum of $12,930. Sewer Fund - There should be deposited twenty-five dollars ($25.00) per month until the note has been fully retired. For the maintenance of a contingency and depreciation account, by making designated payments as follows: Water Fund There should be deposited fifty dollars ($50.00) per month commencing with the month following completion of the improvements to the System. Sewer Fund - There should ($20.00) per month until reached $3,000. be deposited twenty dollars the balance therein has 

[illagt~ Re~po_nsc: Thc Villagc will began maintaining it~ reserve account depreciation and contingency accmmt for both thc water and sewer funds. 
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YEAR MANAGEb 

Village of Ilarrisoldmrg ~[Iarrisonburg, Louisiana 
E OF PRIOR FINDINGS ANI CORRECTWE ACTION PI,AN ]?or the Year Ended June 30, 1998 

]997.]) AMENDED BUDGE3,~ (CO31PLIANCE FINDING Sitt,atio~: The Village amended the general fund bt,dGct for the year to account for CXl~ctations that were not mcL Even after the amendments, the VillaGe overspent its hudgct by 27g in ir~ general fund. Louisiana Rcv. Star. 39:.]310 rcqulrc~~ that ln, dgcts be amended when actual revenue fails to m~t budgeted revenue by 5% or more or when actual exi~nditures cxcccd budgeted cxpenditurĉs hy 5% or more. This t'indltlg was in last years comments. [~eco~nendation: BudGets should he amended when actual revenue fails to meet budgeted revenue by 5~ or more or when act,tal exl)cndituras exceed budgeted cxl~nditurcs by 5% or more~ VillaGe's ..A~tion: The Village began amendinG all revenue and expenditure fluctuations were in the current year. its budget at year end to determine that anticipated. The problem wa.~ corrected 
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