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UNQUALIFIED OPINION ON GENERAL PURPOSE FINANCIAL STATEMENTS AND SUPPLEMENTARY SCItEDULE OF EXPENDITURES OF FEDERAL AWARDS - GOVERNMENTAL ENTITY 

Board of Commissioners Housing Aulhorily of tile City of Bossier City Bossier City, Louisiana 

deoendenl Audilors' ReDo 

Wc have audited tile accomtlanying general purpose financial stalemenls of tile Housing Authority of tile City of Bossier City, Louisiana, as of and for lilt year ended June 30, 1998, as lisled in lhe table of contents. These general parlmSe financial stalclneuls are tile responsibilily of the ttousing Authority's managcmeut. Our responsibility is to express ltll opildOU on these general purpose financial slalelncllts based on our audit. Wc conducled our audit ill accordance wilh geuerally accepted auditing standards and tile slandards applicable to financial audits conlained in Govemn__mnt Audiling Standards, issued by tile Complroller General of tile United Slates. Those standards require lllal we plau alld Dcrfornl the audil Io obtaill rcasonable assurauce abont wllelller Ille geucral purpose financial siatemenls are free of malerial misstalemenl. An audit includes cxamining, on a lest basis, evidence supporting Ihe amounls and disclosures ill tile llnaueial siaielnculs. All audit also iuehldcs assessing the accounting principles used and significant estimates made by managemenl, as well as evaluating tile overall financial sia/emenl presenlation. We believe lhat our audit provides a reasonable basis for our opinioIL In our opinion, tile geueral purpose fiuflueial slatcnlenls i'eferred 1o above prescnl fairly, ill all ulaterial respects, the financial position of the ltousiug Authority of the City of Bossier Cib', Louisiana, as of June 30, 1998, and tile rcsalts of its operations for the year then coded ill conformity wilh generally accepted accounting principles. In accordance wilh Government Aud!lin/~ Slandards, we bare also Jsslled a reporl daled Allgusl 26, 1998 on O~n considelaliou of tile ] Iousillg Aulhoriiy's internal couirol over financial reporting alld our tests of its conlpliallcc with certain provisions of laws, regulations, COlliraels and gralltS. Oar audit was performcd for tile purpose of forndng an opinion on tile general purpose financial slatclncnis of tile ttousing Authority of Ihe City of Bossier Cily, Louisiana, laken as a whole. The accolnpanying schedule of expenditures of federal awards is presented for tim purpose of additional analysis and as required by U.S. Office of Management and Budget Circular A-133, Audits of States. Local Governments, and Non-Profil Organizations. and is nol a rcquire.d part of tile general purpose financial stalemenls. Such informalion has been subjecled 1o the audiling procedures applied ill the audil ofllm general puqmse financial stalcmenls and, ill our opinion, is fairly slated, in all nlalerial respecls, in relation Io the general purpose fioaueial slaleluenls laken as a whole. The aecoulpanying supplemental informaliou is identified as: 



a. Supplemental hlformation Schedules - Generally Accepted Accounting Principles Basis has been subjected to the proccdorcs applied in the audit of the general purpose financial statelueots and, in oar opinion, is fairly staled m all material respects in relation to the general purpose financial slatements taken as a whole. b. Supplemental hfformation Schedules - HUD lhescribed Format, which is an Olhcr Comprehensive Basis of Accounting, has been subjeclcd to the procedures applied in the audit oflhe general purpose financial statements and, in our opinion, except for the following differences, is fairly staled in all material respects in relation to tile general purpose fillancial stalelnents taken as a whole: 
Fioanclal Statemen! Presentation Fund accounting 

GAAP Basis 
Facilities acquisition and construction Expenditure ]~'.outine prior year adjustllleUtS Beginning fund balance adjusted 

HUD Prescribed 
Nol used Capitalized Current expcnditare or receipt Principal paylneuts on notes alld bonds Expenditure Reduction of the liability P.eceipls flOlll federal source Basis of Aecountlng Federal Grants for Capital Plojects Interest expellSe l.oss o1! disposition of cqllipmClll 

August 26, 1998 

Revenue 
Modified Accrual Modified Accrual Modified Accrual 
Ccltificd Public A 

Credited to surplus 
Cash Accrual Accraal 



IIOUSING AUTIIOR1TY OF TIlE CITY OF BOSSIER CITY Combined Balance Sheet - All Fund Types and Accotmi Groups June 30. 1998 

Assets and Other Debits Assets: Cash aftd cash equivalents Receivables lnlcrfimd receivable Prepaid items lnvelllory l.ar, d, buitdip, gs, ap, d equipmelii Other debits: Amount available ill debt service fimds Alnotlll110 be provided for reliremenl of general long-lenn obligations Total Assels and Olher Debits Liabilitlcs, Equity and Otber Credits Liabilities: Account~ payable tnterfilnd payable l)eposils due olhers Defi~rred reVelllleS Col|lpensaled absences payable Notes ,mid bonds payable Total Liabilities Equity and Other Credits: lflvcglllleIIt ill general fixed assets Fund balances: Reserved for properly purcl~ase l~.eserved for debt payment Reserved for JDvcl|lOly Reserved for prepaid items Unreserved and undesigllated Tolal Equity and O{ber Credits 

Governnlelllal Ftlllds Special General Revenue Fund Funds Capilal Debt Service Project Fund Funds 
436,583 $ 939,456 $ 1,266 11,924 2,866 77,294 24.468 

369 $ 168.182 67.287 

$ 5424d7~777 ~)~ ~ 168551 $ 67,287 
$ 102,410 $ 
1,084 
103~494 
18.121 
24,468 77,294 31~ 438,983 

13,741 $ $ 92,104 2.866 

16.607 
168.182 
168,182 

369 
933A~4773 369 

92.104 

_ (24 8~17) (24 8~yXT) Total Liabilities, Equity and Other Credits $ 5424~A~77 $ 951,380 $ 1685,~]_51 $ 67,287 



 

Accou Fiduciary Funds-Agency General 17rinds Fixcd Asscls 
69,733 $ 

nl Groups General Tolal Lollg-Tcflll Obligalions 
$ 

20.469.806 

(MCll)Ofltlldllln Onl'D___ 

369 
_ 5,549,213 

1,446,141 248,659 2,866 77,294 24,468 20,469,806 
369 
5.549.213 69~733 $ 20,469,806 ~5,549,582 $ 27,818,816 

$ 
69.733 
69.733 

$ $ 208,255 2,866 69,733 169,266 37,764 37,764 5,511,818 5,511,818 5,549,582 5,999,702 
20.469.806 

20 469 806 

20.469.806 
18,121 369 24,468 77,294 1,229,056 . 21,819,114 69,733 $ 20,469,806 $ 5,5495~82 ~27,818,816 

The llOles tO the linancial slalCl|lelllS tire alp inlcgr~l parl of/his sl~lelllCllt 3 



 



IIOUSING AUTIIORITY OF ]?liE CITY OF BOSSIEll, CITY ('onlbined Statement of Revenues, Expend|lutes, and Cbauges ill Fund Balauees - Budget (GAAP Basis) and Actual Govenuner~tal Funds - General Fund For Ihe Year Ended June 30. 1998 

RCVelIIICS Local sources: Dwelling renlal ] II{OleSl eHrldngs Other Federal SOtlrces: Opcraling subsidy Tolal revenues Exl)cndilul'cS CUlTCnl i Adminislraliou Utilities Old|Italy nlainlenanee & Ol)Cralions General expend|lures Noulfoutille illai ill ell~-illee Facilities acquisition and couslntetion Tolal expend|lures Excess (Deficiency) of Revenues Over Expend|lures Tralisfers - Net Fund Balances at Beghming of Year Fund Balances at End of Year 

Vat|alice Favorable Budgel __ Aelllal {Unfavo_rable) 
629,440 $ 27,140 8.800 
314 143 979 523 
226,480 61,140 370,950 334,95(I 71,984 41.876 

603,798 22,311 92.605 
314.143 1,032,857 
240,598 54,021 371,223 263,948 136,072 27 699 1,107,380 1,093,561 

25,642) (4,829) 83.805 
53.334 

13.819 
(127,857) (6(I,704) 67,153 
8164,4~41 (316,754) 816,441 3718,~_30 $ 438,983 $ 67,153 

The holes lo tile fiuancial slaletnenls ale all iutegral parl of Ihis stalemen 5 



]lOUSING AUTI1ORITY OF TIlE CITY OF BOSSIER CITY [~olllbillcd Sla|Cllg~'ll{ of Revelltles, Exl'*elldilllrcs, alld Changes in Fund Balances - Budgel (GAAP Basis) and Aclual Oovernme~lal Flmds - Special Rcvemxe Ftmds For the Year Ended Jane 30, 1998 

RCVClIIIeS 1.Dca~ So'tllces~ l)\~,elli~g reutal ]nteresl carllings Olhe! Federal sources: Granls "/'olal reventtes Expeadilut'e.~ CtlITCJII: Adminisllalion Utililies Ordiuary nlait~tcuance & operatious General cxpendilures llotlsillg assislanee paynlcIIIs Facililies acquisilion al|d COllSlrllclioll Tolal expendilures Excess (Deficiency) of Revenues Over Expenditures Transfer - Nel Fund Balances al Beginning of Year Fund Balances at End of Year 

Wal iallce Favol able Budgel Actual (Un~vorablc) _ 
887,376 $ 
31,500 

913,764 25,433 36,473 
26.388 25,433 4.973 

9150~0~_62 __ 878,712_2 __. (36,350) _ 1,833 9,2~8 1,854,382 
159,232 72,600 345,944 96,455 886.368 

146,545 71,412 257,495 82,362 852.854 

20.444 
12,687 1,188 88,449 14,093 33,514 __ 81,600 102,742 ~11~42) .~!~1642,199 1,513,410 

191,739 316,754 2770,~7_47 7855..,5~_40 

The I|OleS Io Ihe financial slalcnlelllS are at| inlegral part of ihis sla|elnen 

34O,972 316,754 ~ 277,047 L_L_ 93427~73 

128.789 
49.233 
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ItOUSING AIJTIIOR1TY OF TIlE CITY OF BOSSIER CITY Notes Io tile Financial Stalcmcnls As of and for lhe Year Ended June 30, 1998 
] lousing Authorities are chartered as a public corporation under tile laws (LSA-RS 40:391) of the State of 1,ouisiana for the purpose of providing safe and sanitary dwelling accommodations. This creation was contingent upon tile local governing body of the city or parish declaring a need for the Housing Authority to function in such city or parish. The I lousing Authorily of the City of Bossier City is governed by a five lncmber Board of Commissioners. The members, appointed by the ttonoJable Mayor of tile City of Bossier City, serve a five year staggcrcd lerm. Under the United Stales ltousing Act of 1937, as amended, the U.S. Department ofl lousing and Urban Development (]IUD) has direcl responsibility for administering low-rent housing programs iu the United Slates. Accordingly, HUD has entered into an ammal conlributions contract with the tlousing Authority for the purpose of assisting the Ilousing Authority in financing the acquisition, construction and leasing of housing units and to make anuual contributions (subsidies) to the ltousing Aulhorily for the purpose of lnaintainiug this low-lent character. The l lousing Authority has 497 units in management at projecls 1,A 42-1/9 and is the contract administrator for LA 480052-1 consisting of 179 units as shown below: Units PI1A Owned llousing FW 1144 497 Section 8 - New Construction FW 2171 179 The I lousing Authority acquired a 304-unil umllifamily complex from IIUD on Seplcmbcr 27.1995 with the rcslriclion that the properly will be mainlained as rental or coopcralive housing for a period of twcnly years and as housing foe low to moderate income persons for a period of thirly years. The complex is nol subsidized by ltUD. 1. Summary of Significanl Accounliug Policies The aeeoml)anying financial slatculents of the ttousit|g Authority of tile City of Bossier City have been ptepalcd ill conformity with generally accepted accounliug principles (GAAP) as applied Io govcrmnculal ullils, The Govcrmuenlal Accounling Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounling and financial reporling principles. a. Reporling Enlily GASB Statement 14 establishes criteria for delermining Ihe govermuental reporting entity and componenl units thai should be included within Ihe reporling chilly. Under provisions of this Stalcmcnl, Ihe Housing Aulhorily is considered a primary, government, since it is a special purpose goverumcnl that has a separately elected governing body, is legally separate, and is fiscally independent of olher slate or local govcrmucnts. As used in GASB Slalemenl 14, fiscally independent means that tile Housing Authority may, without the approval or consent of anolher governmental entity, determine or modify its own budgel, or set rates or clmrges, and issue debt. The I]ousing Authority also has no component units, defined by GASB Statement 14 as other legally separate organizations for which the elected Housing Aulhorily Board members are financially accountable. There are no olher primal3, govermnenls with which the ltousing Authority has a significant relationship. Certain units of local government over which tile Housing Authority exercises no oversight responsibility, such as the school board, parish police jury, other independently elected parish officials, and municipalities within the parish, arc excluded flom the accompanying financial slalements. These units of government arc considered separate reporting entities and issue financial statements separate from those of the Housing Authority. In additiou, the aecol|lpallyillg fiualleial staleUlelllS do lIOl include various [ellaUl associations which ate legally separate chillies. 



IIOUSING AUTIIOR1TY OF THE CITY OF BOSSIER CITY Notes to lhe Financial Sla{eiilelfls As of and for the Year Ended June 30. 1998 
1. Sumnmry of SiRnifican! Accounting Policies (Continued) b. Fnnds alld Account Gronps The Housing Authority uses fimds aud account groups to report oil its financial posilion and the results of its operations. Fund accounting is designed to demonstrate legal compliance and 1o aid financial managemenl by segregating transactions relaling to cerlaiu government functions or activities. A fired is a sepalate accounting cnfity with a self-balancing set of accounls. On tile other lmnd, an accounl group is a financial reporting device designed to provide accountability for certain assets and liabilities Ihat ate nol recoldcd in the filnds because riley do 11ot direclly affect oct expendable financial resources. Funds of the Housing Aulhority are classified into two categories: governmental and fiduciary, hi turn, each categoly is divided into separate lurid typcs. The fired classifications attd a description of each ex:isfing fired type follow: Govcrnnlenlal Funds ~ Govelllnlellla activities, including the collection and d conslruction of geueral fixed assets, and funds account for all or most of Ihe Housillg A~athorily's general isbursemenl of specific or legally restricted monies, Ifie acquisition or the servicing ofgeueral long-lerot debt. Governnlenlal funds include: 1. General Fund - tile general operating fund oflhe Housiug Authority accoul|tS for all financial rcsources, except those required to be accounted for in olher fimds. 2. Special Revenue Funds - account for tile proceeds of specific revenue sources thai are legally restricted to expeoditurcs for specific purposes. Special revenue funds contain transactions of the Seelion 8 tlousing Assislance Program and transactions of Ific Riverwood Apartment Complex. 3. Debt Service Fund - accounts for transaclious relating to resources relaincd and used for the payment of plincipal and interest on those long-term obligations recorded in the general long-term obligations account group. 4. Cgq~ta~ Pr~je~s Funds - ace~n~ f~r fitmncial r~s~urces r~ceiv~d at~d tts~d f~r ~h~ acq~tisi~i~n~ c~ns~ruc~i~n~ or improvement of capilal facilities not reported in Ihe other govermnenlal filnds. Fiduciary Funds - Fiduciary flmds account for assets held oil belmlf of outside parties, including other govermnents, or on behalf of other fimds within the Housing Authority. Fiduciary funds include: 1. Tenants' Security Deposit Agency Fund - accounts for assets held by the Housing Anlhorily as an agent for the individual tenants. Agency fimds arc custodial in nature (assets equal liabilities) and do 11ol involve measurement of results of operations. .Accounl G roup~ The generalfixed assets account group is used to account for fixed assets not accountcd for in proprietary or [rus[ filllds. The general long-term debt account group is used 1o account for general long-terl|t debt and certain oilier liabilities lhat ale not specific liabilities of proprietary or trust funds. 



IlOUSING AI]TIIOI,~ITY OF TIlE CITY OF BOSSIEr CITY Notes to the Fillaucifl[ S(a|tlneuls As of and for the Year Ended Jullc 30. 1998 
1. Sutmnary of Signlfieaul Accouuling Policies (Conlinued) c. Measureulel|| ]~'ocus and ]lasls of Aecouu{hl~ The accounting and financial reporling Ircatmenl applied to a fired is (lelermined by its llleasurelnelll focus. All govclruucnlal fimds are accouuled for using a cuncni financial resources measurement focus. With Ibis measurcn~eIII foe(is, only ctllretlI assets and curreul liabililies are generally included on Ihe balaucc shecl. Operating s|a|ClUell|s of these fl.llldS present illcreases and decreases ill lie( Cllrrelll assels. The modified accrlla] basis of accounting is used by all governmental fluids and agency ftmds. The governmental fimds use Ihe followiog praclices ill rccordin,g revenues and expenditures: Reveuues - ]~'cOet~l elllillelllenls a~"e recorded as umeslricled grallls-iu-~lid ;vllell a;,.~dlable alld me~smable. Federal iCSIliclcd grants arc recorded W]leU file reiulbursable expcudilores have beeu iuel.llled. f~.enlal lucoule is recorded ill Ibe Iiioulh earned luteresl eanlings on lime dcposils are recorded when Ibe lime deposits have matured and the in|crest is available, lnlercsl income on iu|crcsl bearing demand dtposits is recorded each mouOl wheu credifed by |he ballk Io Ihe aCCOllll[. Substantially all other revenues are recorded when tile)' become available to Ihe Housing Aulboril3 E~cudi/tHes - Salaries a~e rccoided as cxpclldilurcs whcll paid l~urchases of various opcla0ng supplies are recorded as expendifurts ill [he atcouu(illg ptliod II'tey lilt purchased. CoulpellSalcd abscllces ale recoguized as expcodilures when leave is aefually taken or veben Cllll)loytts (or heirs) are paid for accrued leave upon letiremcut or deatlk while the cosl of leave plivileges nor requiriug C'tllrcul resources is rcg.ordcd ill lhe geueral Iollg-lerul obli~,aliolls accooul group. Ptilleipal alld inlcresl ou geuelal loug-|erln debl are recognized wbell due. Subslaulially ~ll olher expenditures are recognized when Ihe relaled fund liabilily has been incullcd Other Finaucing Sourcc~Uses) - Transfers bclwccu fuuds that arc not expccled to be repaid (or any other lypcs, s~Jeb ~s c~:*pil~l Je.~se |r.oJlSt3clJolis, sc3le offi.~ed asseIs, debl e.'~lillgJlisbmelll, loJig-lerJu debl pl'oceedls, el ceter~O ate aceo'duled for as oilier fluaneillg sources (uses). These other fillanciug sotlrccs (uses) are recoguizcd at Ihe lime file underlying eveuls occur. 



IIOUSING AUTIIORIT'Y OF TIlE CITY OF BOSSIER CITY Notes to Ihe Final~cial Slateluel~ts As of and for tile Year Ended Juoe 30. 1998 
1. Summary of Significant Accounting Policies (Colltinued) 
I'he following slmuuarizcs tile budget activities of the Housing Aulhorily durillg tile ycar cndcd June 30, 1998 The llousing Authority adopted budgets for the General Fund, Special Revcmle Ftmds and Ihc Capital Projects Funds. The Capital Projects Funds' budget to actual comparison has not been included since tile capital projccls are a multiple-year endeavor. 2. Thc budgets arc prcpalcd on tile modified accrual basis of accounfing. All appropriations lapse at year cud 3. Encun'.blances arc nol recognized "~dlbin tile accoullling '.CColds for badgclary COl'.lrol l)Url',OSCS 4. Formal b'~)dgel integration (vviildn tile accounting records) is employed as a managemenl control device 5. The Executive Director is aothorizcd to transl'er amounts belween line items wilhin any fund, wi/h Ihe exccl'.liou of salaries, l)rovided silcll does 11ol challgc tile total ofal'.y ful'.cliOl'.. Stale statule requires a budgel amendment when aefiml revenues within a fired Pail to meet budgeted levenues by five percent or '.'.'.ore and/or actual expcndilures within a fund exceed budgeted expcndilurcs by fivc percent of more. Budget aalouuls inchJded in tile acconlpaoying financial statements include the origiual adopted budget and all subsequenl amendments which wc'.c not considered significaa[ by ii'.allagcl'.lellt. e. E'.lC'.lll'.b i'ane~s E'.'Lc.al:'.bra'.'.cc accou'.'.ti'.',g, ~a'.'.dcr which purchase orders are recorded it,. order to reserve Ibat portion of tile applicable appropriation, is not employed. However, oulslanding purchase orders arc taken into considelalion before cxpcnditures are incurled in order to assure that applicable appropriations arc not exceeded. In addilion. lhe monthly budgel rcports are reviewed to ensure compliance with the budget, and where neccssaJT, revisions to the budget arc made. f, Casl) ,,qJld Cash EqtdvaleJl|S Cash il~chldes amotmls i1~ dcmat~d deposils a~ld h~leresl-bcari.g demand deposils. Cash eql'.ivale.ls include a nlounls in time dcl~sils and cash with fiscal agent. Under state law, lhe l lousing Authority may deposit fuuds in demand deposits, interest-bearing dcmaud deposits, moncy n'.arkel accounts, or lime deposits'~vilh slate banks oJg:mized under Lo'.lisial)a law aud JlalJolkql ba~lks having their principal offices hi l.oIdsi~lla. ~. Short-'l~rtn hltelq'und Rceeivablcs/Pa,:ables Ourillg Ihc collrse o/'opcfaliolls, llllmClOl|S tr.q.sactiol|s occur bct,.veell iudividual ftmds for services rcudcrcd. Thcsc receivables and payables ~lre classified as due fi~)m oihcr fimds of due to other fimds on lhe balance shecl. Short-term intcrftmd loans arc classified as interfund receivables/payables. 
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IIOUSING AUTIIOR1TY OF TIlE CITY OF BOSSIER CITY Notes to tile Financial Statcnlents As of and for ll;c Year Ended June 30. 1998 
l. Smnolary of Siguifieaol Aceounllog Policies (Conlinued) h. luvent,~ry All pmchased invenlory ilems are valued at cost (first-in, first-out). Purchased inventories are offset by a fired balance reserve which indieales lhal these do not conslilute "available spendable resources." even lhough riley are a COI|II)OIICIII Of tOtal assels. Acquisition of nlalcrials and supplies arc aeeoullled for on tile co11SUlllplion Olelhod, thai is, Ihc expendilores are charged wbcll tile trellis ate cousIIlllCd. i. Prepaid llenls Ccrlain paymeuls 1o vcodors reflect costs applicable to future accounting petiods and arc recorded as prepaid items, lhepaid expenses consist ofprepaid insurance. 

1~. Conlperlsalcd Absellces The Housing Aodlorily follows Louisiana Civil Service regulalions for accuoudaled annual and sick leave. Enlployees may aeeluuulate lip lo three hundred hours of annual leave which may be received utxul lerminalion or reliremeol, Sick leave hours accumulate, but the entployee is not paid for them if not used by his/hel relirelnenl o1 terluillalioII dale. The cost of eurlcnl leave privileges, colnputed in accordance with GASB Codification Seciiou C60, is recognized as a eurrenl-year cxpendilure in the govermnenlal funds when leave is actually taken or when employees (or heirs) ale paid for aecnzed leave upoo retirement or dealh, while the cost of leave privileges 11ol requiring eurrenl resources is recorded in the general long-lerm obligations aecounl group. I,ong-Term Obligalions l,ong-lerm obligaiious expected Io be financed fiom govermuenlal fimds are reported in lhe general long-lena obligatiolls account grollp. Expendilures for principal and inlerest paymc, ls for long-term obligalio, s arc rccognized in tile govenuueotal funds when due. 
Reserves - I~.escrves reprcsenl IIiose porlions of fluid equily 11ol appropriablc for expeodilurcs or legally seglegalcd for a specific flllOl'e use. 
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IIOUSING AUTIIORITY OF THE CITY OF BOSSIER CITY NOICS 10 file Financial S|atcllleu[s As of and for the Year Ended Jtme 30, 1998 
I. Summary of Significant Accouating Policies (Continued) u. In|erfuud Trausat'llous Quasi-external transactious are aceoulllcd for as revenues, expcudilures, or e~pcnses. 

O. Tolal ColulnllS UII Combhled Slalenlellls The total eoh.ullus oo tile conlbiued slalenlcu|s are captioned Mcoiorandunl Ollly Io indicate that they are presented only to facilitate financial analysis. Data in lbese coluums do not present financial position, results of operations, or changes in fiuancial position Io conformity with generally accepted accouoling principles. Neithel is such data comparable Io a cousolidation, luterftmd eliminalions have not beeu made in tile aggregation of this data. 2. l)eposils aud lUVCSIUleUl$ Deposits and inveslmenls of the prima~y go'eeounetlt are slated at cosl which appro:,:imales market. Under s/ale law, deposits (or the resulting bank balances) must be secured by federal deposit insurance, NCUA insurance or the pledge of securities owned by the fiscal agenl bank. The mmkcl value of the pledged securities t)lus the federal deposit insurance must at all times equal the amount on deposit with lhe fiscal agent. These securities are held in the name orthe pledging fiscal ageul bank ill a holding or custodial bank that is mutually acceptable to both parties. At year-end, the llousiug Autholity's carrying amount of deposils was $1,446,141 and tile bank balance was $1,473,793. Oflhe bank balance, $600,000 was covered by federal depository insurance and or NCUA insurance or by collateral held by tile ]lousing Authorily's Ageul in the Housing Aothorily's name (GASB Category 1). The remaining balance of $873,793 was collateralized with securities held by the pledgiug financial iuslituliou's trust department or agent but hal in the tlousing Authority's name (GASB Category 3). Cash in tile amount of $69,733 is restricted for payment of tenant security deposits 
llibcrnia BFCU Bank Oue Deposil Guarani', Regions Citizens 

Total $ 317,964 650,588 100,000 100,000 100.000 

FD1C/NCUA $ 100,000 100,000 100,000 100,000 100,000 205,241 __ 100~000 

Securities $ 217,964 550,588 
105.241 _~ 1,473,793 $ 600,000 $ 873,793 
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IlOUSING AUTIIOR1TY OF TIlE CITY OF BOSSIER CITY Notes tO tile Finaucial Statenlcnls As of and for file Year Ended June 30. 1998 
3. Receivables The receivables of $248,659 at June 30, 1998, are as follows 
LeGal SOUl CCS~ 'l'eualllS Other Fedelal sources~ Due from ]IUD Total 4. Fixed Assels 

Special Debt Capi|al General Revenue Secviee Projeel Fund Funds Fund Funds Tolal 
715 $ 11,924 $ 551 

168.182 
$ 12,639 551 

67,287 235.469 $_1,266 $ 11,924 $ 168 182 $ 67,287 $ 248,659 
The changes in gellcral fixed asse{s are as follows 
Land Buildings Fnrnitlue t, uld cquipulonl Construe|ion ill progress Tolal 

/3alanee Balance Jul~ 1997 Additions Deleiious Juuc 30, 1998 2.442,983 $ 16,032,866 747,279 513,722 34.407 
2,500 $ 
42.784 754033 743,7866 753,986 

2,440,483 16,780,145 505,345 743.833 $ 19,743,604 $ 1,525,472 ~9 2~70 $ 20 469 806_6 Fixed assels of $18,848,712 arc morlgagcd Io tlUD ptlrsaanl in Ihn Aimual Colllribulioo Conlr~cl as collateral for obligations owed to tile U. S. Goverumenl. The building cost includes $5,472 of ineligible expenditures as delcrmioed by HUD. The remaining $1,571,094 of fixed assels are assets oflhe Rivcrwood Apartmen! Co.lnl)lex and are uol mortgaged to 11UD. 5. Retirement Syslem Tile ltousing Aulhoriiy patticipales in Tile Housing-Renewal and Local Agency Rctirclnen{ Plan which is a definc~l conlribulioo plan. Through this plan, lhe Housing Anthoriiy provides pension benefits for all of its fidlqilue employees. In a defined eonlribution plan, benefils depend solely ou alnounls coniribulcd Io Ihc plau plus iuvcslmenl earnings. All regular and fidl-lime employees arc eligible |o participate in tile plan on tile first day of tile moutll ariel compleliug six monlhs of contimlous and uninterrupted employment. Each parlicipaot ill Ihe plan is required to make a moolhly contribu{iou equal to six pcrceul of his basic compensaliou. The employer makes a monthly contribulion equal to 8.5 percent of each participaol's basic compensation. The llousiog Authority's coJ~lribulioo for each employee aad income allocated to the employee's account are folly vested ager five years of continuous service. The Housing Aothority's conlributions and inleresl forfeited by employees who leave employlnent before five years of selv,ico are used to offset fillure contribulions of file I lousing Aulhority. 
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IIOUSING AUTIIORITY OF TIlE CITY OF BOSSIER CITY Notes to the Financial Statcmenls As ofand for the Year Ended June 30. 1998 
5. Retiremenl System (Continued) The llousiug Aolhorily's Iolal payroll for tile fiscal year ended June 30, 1998 was $332,138. The llousing Aolhorily's conlribulions were calculaled using tlle base salaD, amounl of $326,713. Bolh Ille 11ousing Aulhorily and llle coveled employees nmde the required coulribulions for the year ended June 30, 1998. Enlployce cootribulions to lhe pla n totaled $19,602. The tlousing Aulhorily conlribulions lolaled $27,771 for the yea r ended June 30, 1998. 6. Accounls Payalfle The payables of $208,255 at Jllnc 30, 1998, are as follows 
Vendors 1)uc Io Oilier Govcrnmenls Payment in Lieu of Taxes Olher Tolal 
7. Coulpellsated Absences 

Special Capilal General Revenue Projects Fund Funds Funds Total 44,930 $ 13,741 $ 92,104 $ 150.775 
54,978 2,5o2 $54,978 2.502 $ 102,41(! $ 13,741 $ 92,104 $ 208,255 

AI June 30, 1998, employees of lhe 1lousing Aulhorily lmve acculnulaled and vesled $37,764 of clnployce leave bellefils, 'n'lficll "~ws eolIIl:,oled iJJ accordance wilh GASB CodificalioJI Seclion C60. This anlolufl is J)ol expeeled to bc paid flora currenl available resources; thercfore, Ihe liability of $37,764 is recorded witllin file genetz41 Iong- ternl obligations account glool). 8. Changes in Agency Fund l)eposits Due Others 
Balance 13alauce July L_1997 Additions Deductions June 30, 1998 Agency fimds: Tenants' Security 1)eposils $ 72,912 $ 2,976 $ 6,155 $ 69,733 
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IIOUS1NG AUTIIOR1TY OF TIlE CITY OF BOSSIER CITY Notes 1o file Financial Statemcnls As of and for the Year Ended Jane 30. 1998. 
9. Changes in General l,ong-Term Obligalions The following is a sununary oflhe long-ternl obligation (ransactions for tile year ended Juue 30, 1998 
Balance, July 1, 1997 Addilioos Deductions Balance, June 3(I, 1998 

Colnpellsaled Absences Notes and Bonds 33,117 $ 4.647 
Tola 5,614,678 $ 5,647,795 4.647 I1028,8~60 -- 102~860 $ 37,764 5; 5,5118~818 $ 5,549 5,58282 The fbllowiug notes and bonds oulsianding al Juoe 30, 1998, are HUD-guarautced wilh malurilies from 1999 Io 2010 and intclest rates from 4.5% Io 6.6%, Bond principal and interest payable in tl~e next fiscal year are $108,735 and $59,378, respectively. The debt service fired accounts for boud and principal paymcnls. I)cbl service requirements are fimded by the fixed annual contribution from ItUD. The individual issues are as follows: 

PROJECT NOTES-NON l IUD (A) LA 42-8 IrA 42-9 LA 42-905 IrEDERAL FINANCING BONDS I,A 42-3 LA 42-4 LA 42-6 SINGLE ISSUE BOND I.A 42-5 Total 

Final lnleresl lhincipal Original Intcrcsl Payment 1o Outstanding Issue Rates Due Maturity _June 30, 1998 

$ 274~276 $ 223,349 $1,670,000 
6.6(1% 6.60% 6.60% 
1998 1998 2009 
$ 1,557 1,266 278,058 

$ 935,000 4.50% 2008 107.081 

$ 3,225,898 865,737 396.152 
23,596 19,183 58(I.371 
400.88 $ 5,511,818 (A) Prqjecl Notes - Non HUD are obligalions due HUD. The Deb( Forgiveness Act of 1985 forgave Ihcsc notes. The liming oflhe official cancellation ofthc relnaining notes is unknown. The Housing Authority has not accrued inlcrest on Plqiect Notes -Non HUD since tlUD will evenlually forgive the l)rincit)al and inleresl InllOUlllS, DIlC |o the ilucerlaillty of the ou|coule of 01ese llOteS, a schedule of lllalolilies is llOt preSellted for the Plqiect Notes - Non-ltUD. 
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]lOUSING AUTIIORITY OF TIlE CITY OF BOSSIER CITY Notcs to thc Financial Statctuenls As of and for lhe Year Ended June 30. 1998 9. Changes in General Long-Ternl OI)ligati(ms (Continued) All plincipal and interest requirements arc funded ill accordance with Federal law by tile annual COnlribulions from the U. S. Deparlment of (lousing and Urban Development. At June 30, 1998, the ttousing Aulhori{y has accuumlated $369 ill lhe debt service funds for fitlure debt requirements. The bonds are duc as follows: Principal Interest Year Ending June 30, j)aynlcn{s Paymel~tS Total 1999 2000 2001 2002 2003 2004 and thereafter 
10. Intcrfund Assets/l,iabilities 

108,735 $ 70,487 72.732 78,818 81,474 611,785 

59,378 $ 52,889 49.065 44,698 40,517 141,415 

168.113 123,376 121,797 123,516 121,991 753.201) $ 1,024,031 $ 387~ 962 ~ 1,411,993 
h)Icrfimd Jeceivablcs/payables a Jm}c 30, 1998 arc as follows 
General Fund Special Revenue Funds Total II. COllllllilll~elllS arid COl~lllll~elleles ].it(gallon 

Duc f 
$ 2,866 $ 2 8~66 

At June 30, 1998 Ihc llousing Authority was a defendant in a lawsuil which could possibly result in damages of less Illall $5,000. No all}Olllll Ilas beer recorded for financial slatClllCllt pllrposcs. Construction Proiccts There arc cerlain nlajor COllSlruclion prqiecls ill progress al Jlule 30, 1998. These inchldc lnodcrnizing lenl81 units at practically all of Ihe eight prqiccts. As approved by l IUD, these projects are being funded by 1 tUD. Funds arc requested periodically as Ihe cost is incurred. Grant Disallowances The Housing Authority participates in a number of stale and federally assisted grant programs. AIIhough the grant programs have been audited in accordance wilh Ihe Single Audit Act of 1984 through June 30, 1998, lhese programs are still subjeel to compliance audits, tlousing Authority managemen't believes that the al'ftOUlit Of disallowances, if any, which nmy arise from future audits will not be material. 
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ilOUSING AUTIIORITY OF TIlE CITY OF BOSSIER CITY Notes to the Fioancial Statements AS of and for lhc Year Ended June 30, 1998 
11. Commitments and Contingencies (Con{inoed) Risks and UllCCr{all|ics The ttousiog Authority is exposed lo various risks of loss rclaled to torts; Ihefl of, dalnagc to and dcslructioo of assels; errors alld omissions; ill juries Io employees; alld nalural disasters. The ]lollsing Authority carries conlnlcrcial iusulance for all risks of loss, inchldillg wolkcrs' conlpcnsation and employcc health and accident insllrancc. SctllelnelllS have 11o1 exceeded illSilrallCC covelage ill ally oflhc past lhrcc fiscal years. 
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IIOUSING AUTItORITY OF TIlE CITY OF IIOSSIER CITY Supplcmcnlal lnformallon Schedules As of and for Ihe YEar Ended June 30. 1998 
Special Revenue Funds Cloverdale (Lower Income ]lousing Assislance, Section 8 - New Conslruclion, CFDA #14.158) Provides housing assistance payments Io parlicipaling owners on behalf of eligible tenanls Io provide decent, safe and sanilary housiog for Vel3' low-incollle families at relllS Ihey can afford. I lousing assislance payl|len|s arc used Io loake up the difference between the approve, d rent due Io Ihe owner for the dwelling unil and Ihe occupanl family's requited contribution lowards renl. Cl'wO0d Allal'llnCll|S This fuud accout~,s for the activity of a 304-unit mul~ifamily complex acquired by lime 11ousiug AuC.horiiy from 11UD on Seplember 27, 1995. 
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ItOUSING AUTIIOR1TY OF THE CITY OF BOSSIER CITY 

Assets Cash and cash equivalents Receivables Total assets 
Liabililies and Fun(I Equity Liabilities: Accounts payable Total liabililies 

Combining Balance Sheet - Special Revenue Funds June 30. 1998 

Fund Equity FIInd balances: Umcserved and undesignated Total equity Total liabilities and fired equity 

Cloverdale Rivcp, vood Aparlments 
134,470 $ 6.729 804,986 $ 5A95 

Tola 
939,456 11.924 $ 141199 $ 810,181 $ 951,380 

2,866 $ 13,741 $ 16,607 2.866 13.741 16.607 
138.333 138,333 796.440 796.440 _$ 141,199 810,181 $ 951,380 
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ilOUSING AUTIIORITY OF TIlE CITY OF BOSSIER CITY Combining Statclncnt of Revenues, E:.:penditurcs. alid CII.a|lges ill i~l.ltld }2~alallces - St)~ei~l l(c",'elllle Fllnds For tile Year Elided Julle 30, 1998 

I{(~'ellll eS l.ocal SOllleeS: Dwelling rental ]llleresI earnings Other Federal SoIIrCCS: Giants Total levelllleS 
Expenditures Ciirrenl: Administration Utilities OrdinalS ulaintenallce & operalions Genelal experJdiltlleS 1lousing assistance payments Fncililies ~tcquisilion and conslrtlelion Total expenditures 
Excess (Deficiency) of Revenues Over Expel|dilures Transfer - Gelleral Ftllld Fund Balances a! lleginning of Year Fund Balaltces al EIH] of Year 

RiveP, vood Cloverdale __Apartwtents _ Total 
$ 6,914 

878.712 885.626 
11.220 
1,578 852.854 _- 865.652 
19.974 
118,359 

913,764 $ 18,519 36,473 
913,764 25,433 36.473 
878,712 _ 968 7~% _~ 1~854,382 

135,325 71,412 257,495 80.784 
146,545 71,412 257.495 82,362 852.854 __~ 102,742 647,758 1 513,410 

320,998 316.754 340.972 158,688 __ 277,047 
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ilOUSING AUTItOR1TY OF THE CITY OF BOSSIER CITY Supplemcnlal hlformaiion Schedules As of and For thc Year Ended Junc 30, 1998 Capital Projects Funds 
Project LA 42-702 (Comprehensive Glanl Proglam, CFDA# 14.854) Projeel LA 42-702 is a federal (HUD) flmded "Comprehensive Grant Program" for lnodernizing projecl LA 42-5 Proiecl LA 42-703 (Comprehensive Granl Program, CFDA #14.854) Projecl LA 42-703 is a federal (IIUD) funded "Colnprehensive Granl Program" for modernizing projecl LA 42-6 ]h-ojeci LA 42-704 (Coml~rehensive Granl Program, CFDA #14.854) Projecl I,A 42-704 is a federal (IIUD) fimded "Complchensive Granl Program" for modernizing projec| I,A 4-1/4/6 lh-ojcci LA 42-705 (Colnprehensive Grant Program, CFDA #14.854) Projecl LA 42-705 is a federal (HUD) funded "Comprehensive Granl Program" for modernizing project LA 42-1/6/9 
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Assets Rcccivablcs ()tiler assBIs Total asscls 

IlOUSING AUTIIORrI'Y OF THE CITY OF BOSSIER CITY 

I,iabililies and Fund Equity Liabilities AccotllllS 1}ayable lnlcrfimd i}ayable Tolal liabilities 
Ftlnd balallCeS: Unresolved - undcsignaled 

Colnbining Balance Shcct - Capilal Projccls Funds Junc 30. 1998 
LA 42-702 Plqiecl Prqicct Prg[cct LA 42-703 LA 42-704 . LA 42-705 Total 

22.600 $ 26,073 $ 18,614 $ 67,287 
.$ 22,600 $ 26,073 $ 18,614 $67,287 

68,271 $ 23,833 $ $ 92,104 
___68,271 23,833 

__~45,671 ) 2.240 18.614 (45,671) 2,240 

92.104 

~24,817) 18,614_ ~ ) Total liabililics and fired equity $_____ $ 22,60/I $ _26,073 $ 18,614. $ 67,28_7 
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ReVell|les Fcdelal SOil fccs; Grants Total IC'~CIIIICS J~;xpel) dJltJres 

ilOUS1NG AUTIIOR1TY OF TIlE CITY OF BOSSIER CITY ('ombining Statement of Revenues, Expenditures, and Changes in Fund Balances - Capflal P/ojccls Funds For the Ycal Ended June 30. 1998 

Facilities acquisition and conslruclion Total expenditures Excess (Deficiency) of Revenues over Exllcnditures 
Etill{I Balances at Beginning of Year 

Pro jet| LA 42-702 PFojccl LA 42-703 Projecl LA 42-704 Pl'oJocI LA 42-705 Total 
__.63,517 $ 6115,57!72 $ 364~44343 ~j_ 32,254 $ ~786 _6~ 611 5~72 __ 36 4~43 
63.517 611.572 63.517 36 443 _ 6115~272 364~44343 

32.254 743.786 
32.254 32.254 743.786 

Fund Balances at End of Year $ $ $ $ $ 
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IIOUSING AUTIlOR1TY OF 'FILE CITY OF BOSSIER CITY St)pplelllCl|lal IllfOrlllaliol| Sc||cdulcs As of and For fllc Ycar Ended Jtmc 30, 1998 
Tenants' Securilv Det~osi! A~2elleV Fulld 

Agency Funds 
The aclivilies of ll)e various l enm)l securily dg)osils accom)ls me ~c~omfled for in lhe']'eJmnls' Securily Deposil Agency Yund. While Ihe accounls are trader the supervision of the ltousing Aulhority, lhc:y belong |o lhc lenants and arc not available for ttsc by Ihe Housing Au/horily. 
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IlOUSING AUTIIOR1TY OF TIlE CITY OF IIOSSIER CITY Schcdolc of Ch.~nges in Assels and LiabJlJlics - Agency Fu~ds June 3(I. 1998 

Asscls Cash and cash equivalenls 
l,iabilitics I)cposils due others 

Balance, Balance. Beginnin~L_ Additions Deductions Ending 
Tenanls' Securily Deposils 

$ 72,912_ L 2,976 $ 6,155 $ 69,733 
$ 72,912 ~ 2,970 $ 6,155 $ 69,733 
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IlOUSING AUTIIORITY OF ]'liE CITY OF BOSSIER CITY 

I:'lojecl LA 42-1 I,A 42-2 LA 42-3 IrA 42-4 LA 42-5 LA 42-6 LA 42-8 LA 42-9 Riverwood Al'~arlments 

Schedule of Changes ill Deposits I)ue Others Tcllanls' Secorily DeposJls For Ihe Year Ended June 30. 1998 
Balance Beginning Addilions Deduclions Ending __ 4,935 $ 4,875 4,270 3,730 3,88(I 5,980 8,010 2.460 

150 
270 
150 

34 772 2,406 

75 $ 3,675 
610 
1,700 
95 

4,860 1,200 4,420 3,120 4,150 4,280 8,160 2,365 37.178 $ 720~2~_12 $ . 2976 $ 6,155 $ 697,~3333 
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IIOUSING AUTIIOR1TY OF "FILE CITY OF BOSSIER CITY Supplenmnlal hfforn;ation Schedules As ofand For lhe Year Ended Jtme 3t). 1998 
Comlmnsalion Paid Board Members General 
The members of Ihe Board of Commissioners serve wil.hout compensation. The members of lhe Board of Coltlnlissioners are as follows: Mr. El)och 3". Nix, ChailpersoJt Mr. Johtmy A. Benson, Vice Chaiq)crson Mr. Vita Gregorio Mr. Charles Maxie Mrs. Bellie Sims Schedule of Exoenditures of Federal Award In accordance wilh Office of Managelnenl and Budgel (OMB) Circular A-133, a schedule of CXl:,cndilures of fcdera awards is [)resettled. 
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IIOUSING AUTItORri'Y OF TIlE CITY OF BOSSIER CITY Svhcd'~dc of Expenditures of Federal Awards For the Year Ended June 30, 1998 
Federal Grantoff Pass-Through Grantor/Plogranl Name 
U.S. DcparlmeJtl ofIIUD Dirccl Ptogra l'ublic and Indian ltousing - Fixed Atmual Contribution (1) Opcraling Subsidy Tolal Proglaln'~ 
Conll)rellensive Granl Program* Lower lnc:onle I lousing Assislance Secliol| 8 - New Collslrtlclioo* 
Tolal U.S. l)epl, of ltousing and Uzban Developmenl 

CFDA Number Proglanl Ol Award Amount 

4.850 $ 4.850 482.305 
14.859 682.072 
4.158 874.819 
$ 2 (/39,196 

(1) The llousing Aulhorily of Ihc Cily of Bossier City is indebled Io the Dcparlmeol of l~lousing & Urban Development for $4,487,787 at June 30, 1998. Also, lhe Deparlmenl of Housing & Urban l)cvelopmenl has glJaraJileed lltrollgh file Amnml Colllribulio11 colllmcl lhe ltousit)g Aulhoril), of Ilte Cily of Bossier Cily's boltded indebtedness. This bonded indebtedness was $1,024,031 at June 30, 1998. *Indicalcs Major Program 
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IlOUSING AUTI1ORITY OF TIlE CITY OF BOSSIER CITY Notcs to the Schcdule of Expenditures of Federal Awards For the Year Ended June 30, 1998 
Note A- Basis of Accountings 

Note B-Risk-Based Audit Approach The dollar threshold used to distinguish between Type A and Type B progt-ams is $300,000. The organization does not qualify as a low-risk auditee. 
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SUPPLEMENTAl, INFORMATION S('IIEI)ULES - II U I) I'RESCR! BED FORM AT 



IlOUSING AUTIIOR1TY OF TIlE CITY OF BOSSIER CITY Analysis of Surplus Statutory Basis June 30, 1998 
PIIA Owned ]lousing (ACC 1144) 
Unreserved Surplus Balance, Beginning Nel Loss (Provision for) Reduction of Operaling reserve Balance, Ending 
Opcl'aling reserve Balance, Begimling l'rovision for (Reduclion of) Operaling reserve Balance, Ending 
Cumulative I I U1) Conlribullon Balance, Bcginning Annual Contribution Earned Operating subsidy Balancc, Ending 
Cnmulalive 11 |Jl) Granls Balance, Beginning ltUD Modernization Grants Balance, F.nding Total Surplus 

$ (6,947,154) (456,222) 
78.826 (7,324,550) 
499,651 
(78,826) 420,825 
12,865,537 168,182 314,143 13.347.862 
6,772,005 682.072 7,454,077 $ 13,898,214 
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ilOUSING AUTI1ORITY OF TIlE CITY OF BOSSIER CITY Analysis of Surplus Slalulory Basis Jtme 30. 1998 Section 8 - New Construction 
13 i'lr ttser'~gl| Surp|tls Balaucc, Beginning 
Net LOSS (Provision for) Rcducfion of: Opcraling rcserve Balance, Ending 
Operating Reserve Balance, Beginning rovision for (l(cducliOl| of) Operating zcscn,c Balance, Ending 
I'roject Accounl Unflmded Balance, Bcgimfing Prior audit f'ff]jusIIucI|IS Provision for (Reduction of) F'rojccl Accounl Ul~fimdcd Balance, Ending 
Cumulative IIUD Contribution Balance, Beginning Annual Conh ibuliou Earned Balance, Ending Total Surplus 

(13,943,331) 377,860 (858,739) 
(19,974) (14,4~84) 
118.422 
19,974 138 396 
,660.694 (377.86//) 
1,2~834 
12,282,575 878,712 13,1612~/87 
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IIOUSING AUTIIOrlTY OF TIlE CITY OF BOSSIER CITY Statement of Comprehensive Grant Cost Certificate June 30. 1998 
PIIA OWNED IlOI.ISING (ACe FW 1144) 1. ']'lie actual Illoderllizalioll costs for Ihe completed inoderoizalioll progralu is as follows 
Fllllds approvcd Foods cxpendcd Excess of fimds approved 
Fiinds advaoecd Fonds expended ]~XCCSS Of lands advanced 

Schedule I 
Gralll LA-48-P042-702-94 $ 753,986 753.986 $ 
753,986 753.986 

2. The distribution of cosls as shown of| Ihe actual conlprebensive grant cosl eellificalc dated October 14, 1997 for Ihe above prqject is in agreement wilh lhe I lousing Aulhorily's records. 3. All modcrni:,.ation costs have been paid and all related liabilities have been discharged thlough payment 
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IIOUSING AUTIIOR1TY OF TIlE CITY OF BOSSIER CITY Slatcmcnl of Actual Compreilensivc Grant Cost Cerlificatc June 30. 1998 
PIIA OWNED IIOUSING (ACC FW 1144) 1. Thc actual lnoderniz~iion costs for the complclcd modcroizalioll program is as follows 
Ftmds approved iqmds expended Exccss of fimds approved 
Funds advanced Funds expended Excess of fimds advanced 

Schedule 2 
Gralll LA-48-P042-703-95 $ 650,386 650.386 $ 
650,386 650.386 $ 

2. The distribution of costs as shown on lhc aclual COlUprehensivc granl cost certificate dated July 31, 1998 for Ihc above prqiect is in agreement with the I lousing Authority's records. 3. All modernization costs have been paid and all related liabilities havc been discharged |brough payment 
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OTIt ER REPORTS REQ U1 RED BY GOVERNMENT AUDITING STANDARDS AND OFFICE OF EMENT AND BUDGET (OMB) CIRCULAR A-133 
The following pages conlain repoJIs on inlcr, by Government Auditing Standards issued Managemenl and Budgel (OMB) Circular A- lal control stluelurc and eonlpliance ",villi laws and regulations required by the Complroller General of lhe United Stales and O.S. Office of 133 A'adils of States Local Governmcnls and Non-Profit Or~anizalions. 



SMITH PUGH RABINOWITZ L.L.P. CERTIFIED PUBLIC ACCOUNTANTS 610 MARSHALL ~]REET SUITE 800 ~ SHREVEPORT, LOUISIANA ~ 7 401 HAMIL3ON ROAD SUITE 112 ~ BOSSIER CITY. LOUISIANA 7111 O1-5332 ~ TELEPHONE 318 222 5701 " FAX 3I 8 424 4?36 ~ TELEPHONE 318 742 4935 ~ FAX 318 742 4989 
I~EPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAl. REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITI! GOVERNMENT AUDITING STANDARDS 

Board of Colulnissiol|crs ItOUSING AUTIIORITY OF TIlE CITY OF BOSSIER CITY Bossier City, Louisiana Wc have audited the financial stalcmculs of the ]lousing Authority of the City of Bossier City, Louisiana, as of and for the year ended June 30, 1998, and have issued our report thcrcou dated August 26, 1998. We conducted our audit ill accordauce with genclally accepted auditiug slandards and the standards applicable 1o financial audits coulaiued ill Government Auditing Standards, issued by the Comptroller General of Ihe United States. Conlplia uee As part of obtaining rcasouable assurance about whether lhe Housing Authority of the City of Bossier City, l,ouisiana's fiuancial stateuleuts arc free oflualcrial luiss|alelUCU[, we perforulcd tests of ils COlUplianco wilh cerlain provisions of laws, regulations, coulracls and grants, noncompliauce wilb which could have a direct and malcrial effect on the determination of financial slatelnent amounts. However, providing all opinion on compliance with those provisions was not an objective of our audit alld, accordingly, we do not express such an opinion. The results of our tests disclosed inslances of noncompliance that arc required to be reported under Govcrumcnt Auditing S~mdards which ale described ill the accompauyiug schedule of findings and questioned costs as item 98-1 and 98-3. cmal Control Over Financial Rcportiup. Ill planning and performing our audit, we considered tile tIousiug Authority of the City of Bossier City, Looisiaua's internal control over financial reporting ill order io determine our auditing procedures for Ihe purpose of exprcssiug oor opiniou on the financial staleulcnts alld llO{ |O provide aSSIlrallCO ell Ihe iuterual coll|rol over financial reporting However, we noted a certain matter involving tile internal control over financial reporting and its operation that we consider to be a reportable condition. Reportable conditions involve mailers coming Io our attention relating to significant deficiencies ill the design or operatioll of the inlernal control over fiuaucial reporting Ihat, in our judgment, could adversely affect lhe Housing Aulhorily's abilily to record, process, summarize and report finaucial data consislent with tile assertions of managenlent ill tile financial sla|ements. Tile reportable condilion is described ill lbc accompanying schedule of findings and questioned costs as item 98-2. A malerial weakness is a col'tditioll il'~ x.vhicb lbe desigl~ or operation ~,f one or more of lhe internal conlrol components does not reduce to a relatively low level the risk that misstalemenls ill amounts thai would be material ill relation to the statements being audited may occur and not be dete~:led within a limely period by employees ill tile normal course of pcrforlning their assigued fuuclions. Our consideration oflhe internal control over financial repelling would not necessarily disclose all mailers ill the internal colllrol Ihat might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions thai are also considered to be malcrial weaknesses. ]towever, we believe none of tile reportable conditious described above is a material weakness. 
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This report is inlcnded for the information of the Board of Commissioners, nlanagcmenl and the U.S. Deparlmenl of Housing and Urban Develotmleot. llowever, 1his reporl is a mailer of public lecold and its distribution is not limiled. 

August 26, 1998 
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SMITH PUGH RABINOWITZ L.L.P. CERTIFIED PUBLIC ACCOUNTANTS 610 MARSHALL STREET SLII~E 800 ' SHREVEPORT, LOUISIANA ' 71 I01-5332 ' TELEPHONE 318 222 5701 ~ FAX 318 424 4736 40l HAMIL1ON ROAD SUITE 112 " BOSSIER CITY LOUISIANA 711 I I " ~ELEPHONE 318 742 4935 " FAX 318 742 4989 
REPORT ON COM I'LIANCE W1TII REQUIREM ENTS APPLICABLE TO EACII MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITI10MB CIRCULAR A-133 

Board of Collllllissiollors ttOUSING AUTHORITY OF ']'tiE CITY OF BOSSIER CITY Bossier City, Louisiana 
Compliance Wc have audited Ibe compliance of the Housing Authority of tile City of Bossier City, Louisiana, with tile types of compliance requirenlenls described in the U.S. Office of Managcluenl and Budget (OMB) Circular A-133 Compliance Supplement thai are applicable 1o each of ils major federal programs for the ",'ca1 ended June 30, 1998 ']'lie J tousing Aulhorily's major federal programs are identified in the summaD' of auditor's resulls section of the accompanying schedule of findings and queslioned costs. Compliance with the requirements of laws, regulations, conlracts and grants applicable to each of ils major federal programs is the responsibility of the Housing Aulhorily's malmgement. Our responsibilily is Io express an opinion on the Housing Authorily's compliance based OII our audit. We conducted our audil of compliance in accordance with generally accepled audiling standards; Ihe slandalds applicable to finaucial audits conlained in Govcrmncnt Audiling Standards, issued by the Complroller General of Ihe United Stales: and OMB Circular A-133 Audits of Slates Local Govenlmenis. and Non-Profit OrRauizations. Those slaudards and OMB Circular A-133 rcquile lhat we plan and perform Ihe audil to oblain reasonable assurance about whether noncompliance wilh lhe types of compliance requirements referred to above thai could have a direct and material effect Oll a major federal program occurred. All audil includes examining, Oll a tcsl basis, evidence about the Housing Aulhorily's compliance wilh Ihose requirements and performing such olher procedures as we considered necessary in lhe circumslanccs. We believe Ihat our audit provides a reasonable basis for our opinion. Our audil does not provide a legal determination on the Housing Authorily's compliance with those rcquirclllClllS. As described in ilem 98-1 and 98-3 in the accompanying schedule of findings and qucstioued costs, the Housing Authority did nol comply with requiremenls regarding HUD regulalions tirol are applicable 1o ils Public and Indian ltousing Program. Compliance with such rcquirclucuts is necessary, in our opinion, for the llousing Autllority to comply wilh requirements applicable to lhat program. In our opinion, exccpl for the noncolnpliance described in lhe preceding paragraph, tile Housing Authority complied, in all material respects, wilb Ihe requirements referred Io above thai are applicable 1o each of its major federal programs for Ihe year ended Juue 30, 1998. Internal Control Over Comt~liancc The maoagement of the Housing Authority of the City of Bossier City, Louisiana, is responsible for establishing and maintaining effective internal control over compliance with requirements of laws, regulations, contracts and granls applicable Io federal programs. In planning and perforufiug our audil, we considered tlle Housing Aulhority's iutcrnal control over colnpliance wilh requirelnenls lhaI could have a direct and material cffccl on a major federal program in order to determine our audiling procedures for tile purpose of expressing our opinion on compliance and to lesI and rcporl on inlernal conlrol over compliance in accordance wilh OMB Circular A-133. 
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We noted a ecrlail~ l|laller illvolviug tile internal control over compliaoce and its operation thai we consider to be a reportable condition. Reportable conditions involve ma|lers coming to our allention relating Io significant deficiencies in the design or operaliol~ of the internal conlrol over compliance thai, in our judgelocnl, could adversely affect the ttousing Aulhorily's ability Io administer a major federal program in accordance wilh applicable lcquircments of laws, legulations, contracts and grants. The reportable condition is described in the accompanying schedule of findings aud questioned costs as item 98-2. A material weakness is a condition in which the design or operation of Ol|C or more of |he inlcrnal contlol COlllponel||S does not reduce to a relatively low level the risk lhat noncompliance with applicable requirements of laws, regulations, coi~tracts and gtaats that would bc material in relation Io a nmjor federal programs being audited may occar and not be detected within a limely period by employees in the normal course of performing their assigned fimctioas. Oar consideration ofthc inlernal control over Colupliancc would nol neccssatily disclose all matters in the internal coJ~trol tlmt might be reportable conditions and, accotfiingly, would no! necessarily disclose all Icporlable conditions thai are also considered to be material weaknesses, ltowever, we believe none of the Ieporlablc conditions described above is a material weakness. This report is intended for the ilfformatiou of the Board of Commissioners, management and Ihe U.S. Dcpartmen of Housing and Urban Development. However, this reporl is a mailer of public record and ils dislribution is nol limited. 
August 26, 1998 

Certified Pol~lic Aecounianls 6;" 
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ilOUSING AUTHORITY OF TIlE CITY OF BOSSIER CITY Schedule of Prior Year Findings and Qucslioned Costs As ofand For the Yeal, E~ded )ul~e 30. 1998 1997-1 Tests of Tenant Files - Out of 68 files lesled, the following wel,e holed Sevcli illslances of 11o COllSenl Io release information form being filed or updated Two instances of income not being verified. Two illslances of lease 11ol being opdalcd |o reflecl Ctll.rcIit lease paylllelll. Olle inslaocc of no Social Sectlrily nllnlbcr fol. pclSOllS age six or older. (eason for llnprovemcnl Nccded - Files should be mainlained in accordance wilh HUD regulations. P, ecommcndation - Tcnant files should be lcviewcd periodically 1o cnsurc COl|lplianee with 1 IUD regulations. SlahlS - Ut'trcsolved, see fiJlding 98-1 1997-2 Check Signin~Policy - The I lousing Aulhority's check signing policy reqaircs Iwo signatures on cheeks. Genclally, the two people who sigu checks arc Ihe Executive Director and lhe Senior Civil Service Employee In addition, disbursements have nol been receiving Boal.d's approval. ovement Needed - 13oard approval of woices pl.o',,ides a strong inlet.hal control over disbul sen|ents. l(ecolmuendation - Disll,ibut~ copy of monthly disbtusemenl journals with monthly mit~I~tes package. Package should be submillcd to board tnembel.s in sufficient lime for lhem to review before meeting. Stattls - Resolved. 
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IlOUSING AUTIIORITY OF TIlE CITY OF BOSSIER CITY Schedule of Currenl Audit Findings and Questioned Cosls As of and For the Year Ended June 30, 1998 
We have audited tile financial statcolenls of the liousing Authority of tile City of Bossier City as of and for II)e year ended June 3(1, 1998. We conducted our audit in accordance with generally accepted auditing standards aud tile standards applicable 1o financial attdils contained in Government Auditing Standards, issued by the Comptroller General of the Unitcd States, and thc provisions of OMB Circular A-133. Our audit oflhe financial statements as of June 3(1, 1998, resulted in an unqualified opinion. Section I. Summary of Auditor's Reports a. Rcpurl on )nternal Conlrol and Compliance Material lo lhe Financial Stalelllellls. hlterual Coil{ tel Malerial Weaknesses - No Reportable Conditions - Yes Compliance Colllpliance Matelial to Fioancial StatcltlCllls - NO b. Federal Awards lntcnml Centre! Material Weaknesses - No Reporlable Conditions - Yes Tvoe of ODin{on on Con~liance for Maior Programs - Qualified Are {beir findings required to be reported in accordance with Circular A-133, Section 510a - Yes c. Identification of Major Programs: CFDA Number 14.85(} 14.859 14.158 

Name of Federal Pro~.ra LOW IlleOIBe Housing Colllprelleosive Grant Pfograul Section 8 - New Construction Dollar threshold used to dislinguisb between Type A and Type D Programs was $300,000 ls the auditcc a "low-risk" audilee, as defincd by OMB Circular A-133 - No Section II. Financial Statement Fintlings 98-2 I nvenloD_' (All Programs) Condition - The |lousing Authority maintains a card filing system for its invenloly, ltowever, in many instances the file cards did not agree with the current physical count. 
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IIOUSING AUTIIOR1TY OF TIlE CITY OF BOSSIER CITY Schedule of Current Audit Findings aud Questioned Costs As of and For tile Year Ended June 30. 1998 
Section 11, Finaacial Statement Fiodiogs (Cootittued) 98-2 (Continued) Reason huprovcntent Needed - Maintaining an up-to-dale card filing system will provide strong inlernal contro for inventoly acquisilions and disbursemenls. Cause of Condilion - Employee mamlaining syslem died, Effecl of Condition - Weak internal controls, Recommendalion - The card filing syslem should be updated and total inventory reconciled to Ibe general ledger on al leasl a quarterly basis. Maoag, ement's Rcspollse - The card filing system will be updated and rcconciled to tile general ledger on a quarterly basis. Section 111. Fcderal Award Findings and Questioned Costs 98-1 Tests of Tcnanl Files (Poblie and Indian ltousing Program, CIq)A #14.850) Condition - Oat of 43 files tested, tile following was noted - Two ittslances ofinformalion release form not being sigltcd. - Ooe instance of social security nuatbcr for person over age 6 ilOl being provided Reason for Improvement Needed - Files should be maintained in aCcoldance wilh llUD regulations Cause of Condition - Unknown ReeommeJidalJon - Tenalll files sbolfld be periodically reviewed 1o iltsurc compliance wilb HUD regulations ManageuJent's P, cspollse - Mallagc:lllelll will conlioue to laouitor files ill all efforl to iulprovc colol)liaoce. We llOle a decreased number of noncompliance fiom 1997. 98-3 Coalllrehensive Grant Proaram ICGP (Comprehensive Grant Progra m, (CFDA # 14.859) Condiliou - Contract dispute over necessity to rcadvertise P, casoa/'or improvculent needed - To comply with [he slate bid laws. Cause of Col~dition - Misiolerprelalion of slate bid laws RecolnnJendalion - Executive dil~ctor should be more prudeJlt in imerprelation of tbe slate bid laws. Managemenl's Response - Management will eolnply with slate bid laws 
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ltOUSING AUTIIOR1TY OF TIlE CITY OF BOSSIER CITY Corrective Action Plan As of and For the Year Ended June 30. 1998 
Oar correclive action plan is as follows: Finding 98 -1 Contact person responsible for action - Mr. Billie L. Hensley Anticipated completion date - March 31, 1999 Ct~rreelive action planned - We will conlinue Io I//ollilor files in an efforl Io improve compliance. This will be accomplished through quarterly it~spcetiot~s of the files. Finding 98-2 Contact person responsible for action - Mr. Billie L. Henslcy Aulicipaled colnplelion dale - Marcl131, 1999 Corrective aclion planned - The card filing system will be updated lhrough coordinating efforts with the maintelmnce supervisor. In addition, Ihe card filing system will be reconciled 1o the general ledger on a quarterly basis. Finding 98-3 Coniael person responsible for action - Mr. Billie L. ltensley. Aalieipated completioJi date - Compleled by corrective aclion from HUD. Corrective action plamled - All funding requisilions are currenlly applovcd by HUD prior Io dispensation. 
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