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Mr. I{oland Chevalier, Superintendent aad Members of the SI. Martin Parish School Board SI. Martiuville. l.ouisiana 
We have audited Ihe accompanying general purpose financial sta|ements of the St. Martin Pmish School Board, as of and for the year ended June 30, 1999, as listed in the lablc ofcontcnls. These general purpose financial slatements are lhe responsibility of lhe St. Martin Parish School Board's managemen|. Our responsibility is to express an opinion on these general purpose financial stalements based on our audil. Wc conducted ouu audit in accordance with generally accepted aaditmg standmds and tile standards applicable to finaacial audits contained in Government Auditing, Slandard~ , issued by the Comptroller General of the United States. Those standards require lhat we plan and pci'form the audit to obtain reasonable assurance about whether tile general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the anlounls and disclosures in the financial stalelncnts. All audit also includes assessing tile accounling principles used and significant eslimates made by inallagclnclll, as well as evaluating lira overall general purpose financial slalemeul prescnlation. We believe Ihal oul audi! provides a reasonable basis for our opinion. ]11 OLll opiltioa, based Oli our aadil, the gclleral ptlrposc financial statements referred Io above present fairly, ill all material respects, the financial position of the St. Martin Parish School Board, as of June 30, 1999, and the rcsu]ls of ils operations and cash flows of its proprietary fired lype IBr tim year Ihcn ended in conformily with generally accepted accounting principles. In accordance with Government Auditin,R Standards, we have also issued our report dated October 7, 1999, (m our consideralion of the St. Martin Parish School Board's internal control over t]nancial reporting and our tesls of its compliance wilh certain provisions of laws, regulations, conlracts and gralllS. Our audil was performed tor the purpose of forming an opinion on tile general purpose financial slalemenls taken as a whole. The year 2000 supplemcnlary informalion on page 37 is not a required parl of the basic financial statemcnls but is supplementary informalion required by the Governmental Accounting Standards Board. We have applied certai*l limited procedures, which cousisled principally oFiaquiries ofmaaagemenl regarding tile methods of measurement and presentation of the supplementary information. I lowever, we (lid nol audit the informalion and do not express an opinion on it. In addition, we do nol provide assurance that St. Martin Parish School Board is or will become 3,ear 2000 compliant, Ihat the School Board's year 2000 remediation efforts will be successful in whole or in parl, or thai parties with which tile School Board does business arc or will become yeal 2000 compliant. 
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The other supplementary iuformation (pp. 38-64), including awards as required by U.S. Office of Management al~d Fl~ldget C the schedule of expenditures of federa ircular A-133, Audits of Stales, Loca Goverun~ents, and Non-Profit Organi:,xttigns, is presented for purposes of additional analysis and is 11ol a required part of the general purpose financial statements of the St. Martin Parish School Board. Such information has been subjected to the auditing procedures applied in the audit of tile general purpose financial slatements and, in our opinion, is fairly slated, in all material respects, in relation to the general purpose financial statements taken as a whole. The financial information for tile preceding year which is included for comparative purposes was taken fi'om the financial report for that year in which we expressed an unqualified opinion on the general purpose financial stalemeuts of the St. Martin Parish School Board. 

Breaux Bridge, l,ouisiana October 7, 1999 

Kolder, Champagne, Slaven & Rainey, LLC Certified Public Accountants 



GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS - OVERVIEW) 



Cond)ined Balance Sheet - All Fund I ypes and Accom~t L~roul,S June 30, 1999 

Cash and intclcst-bcaring deposits Invesunenl Receivables: Renlal~, leases, and royalties Aec~ed inteleat reccivM,le Due tiom o01er tunds I)u~ flora oilier go~mmcnlal uniLs Other i'repaid itches Invodoty Restricted ~set-c~h ~40~ pa)4ng agent I~nd, buildinpt% im0ro~mcnL% furniture and equipment Amount available m debt ~etviec fullds Amount Io bc provided for refitcmcn~ of general long-tern1 debt 

GovcJlmtenlal Fund 1 ~]!cs _ ,qpecial I ~d,t { :apiI~ 
$ 12,178,001 $ 1,857,097 $ 246,013 $ 2,001,026 7.645351 64,759 670,943 g92,937 30,626 75,298 0g,124 208 673 

45,192 7000 

2 oral asscL~ and olher dclfiL~ $ 13t912r564 $ 2,5891572 ~ 454,686 $ 9p698p559 
Jabditles: Accounts payable ConUaeL~ payable Retainag~ payable Salaries and payroll taxes payable Due to olltcr funds ClainLs payable Deposits due otl~c~ I}efe~~d liabilities Compc~t ed absences Ilonds payable "1 otal habilifics 

3he accompanyirtg notes ale an hirer7 al part of this statelnenl 

31,263 
4,9031706 

215,00 
8~7931957 9~008~g58 

08,124 

2,047,643 476,160 

11700t999 Ij8091123 453~497 $ 13~912,564 $ 2~589p572 $ 454t6R6 ~ ~9~6')~559 



 

l,idudaly l,'ulld 3 y!}c~ '1 rllSt and Agcncy 

06,640 3,497 

Gcncral Fixed Assets Gcnctal xmg-l'cnn l)ebl 

453,497 25 921,916 

999 1998 
9,226,364 7,645,351 64359 45,774 677,943 1,517,288 140,763 75,29g 108,124 208,673 56,420,360 453,497 25a92129!6 

30,031,344 7,080,743 9,656 125,073 629,996 1,544,306 177.117 

$ 1,1662~_?~ $ 1,88g~233 $ 56,4~ $ 26,375~413 $ 112~506~110 $ 1111291,169 
520 $ 5.086 $ $ 

9.627 

9.627 
27.242 

$ 520,546 $ 2,047,643 476,160 4,252,291 677,943 1,373,676 1,837,712 31,263 2,605,413 23,770.000 37a592fi47 . 
56~420,360 19.627 
215,001 108,124 453,497 27.242 
7,174,756 101494,856 74,91 "~a463 

43,485,653 9.777 
240,100 140,842 096,080 26,747 71,741 1g,329,189 9.94~569 73,344,698 $ 1~166,72~ $ 1188~ $ 56,420t360 $ 26t375!413 $ 112,506,110 $111~291~169 



~ewnue~ q~es Ad w$,,r..,, Sales BIId u~ a,,d r,,y~11~es %fi~ion ~tat~ ~ou,~es - Resblcted I. ede] ~ ~ s ou ,~s I Unresbieted D~,lls ijl.ai~i, sul)~ arll~ ResU~cted glm,ts 3oLal i evenues 

1'/ulcipalretilement Inlerest~ld bard< 

S[ I~4AR'IINI'ARISIIgCIIOOI. BOAI~I) St Mal~ulville, l~uisiarlz Coml,hled ~[~[llellt of I~~venlles, L~~penditutes, m~d Chal~ges u, hind I~alalzces /k]l (ioveN une/ltal b'uzld ]~,~~ mid Fiducialy Fund "lype Year/~lJded ]tttle 30, 1999 
Special ~C?CIIUC 

1,499,352 $ 3,982,404 476,804 54,93O 550,275 45,714 

896,161 38,597,738 
2l ,209,656 5,701.362 1,195.522 1,577,198 1,342,515 475.656 2,047,291 555,027 4,172,145 

Debt Se,viee 

89,249 17,886 354,845 
635,174 7,896 96,g30 5,318,554 9,943,230 

2.762.156 315.353 7,894 

Czpitzl 

1,820 2,575 

clt~ge.s - - . ~ ,32~),676 3otal e~llelldilules 41,361,775 6,492,221 3,016,525 

']otal arldttm Ch 

21,209,656 8.681,650 1,195,522 1,5/q,098 

2,762,156 3,510,861 315,353 7,894 ,892,212 ,620,000 

2,538.017 3.391,668 620,Sl6 3,995 4,624,522 I.sso.ooo " " I 320,676 936,S17 11,g92,212 3,900 62,766,633 51,634,552 



,"} I. MAI~TIN I'A]~]SII S(~l IOOI. IIOARI) St Matlinx,ille, I xmisiana (7ombined Slalemcnl of Revenues, lixpenditul~s, and Changes ill Fund l~alances All flnVelllmeldal Fund 'l'ypcs and Fiduciat3' Fund 'l~pe (Conlinlled) Year Ended June 30, 1999 
Governmental Fund Special l~evcnuc I)ebt service (2allltal l'rqiect.s lotal (Menloratldtuu Otlly) 999 1998 

Excess (deficiency) of t evenucs over expenditutvs $ 12,761,037) $ 3,451,009 $Cg64,92g) $(11,198~331~ $ 495 $ (11a375,792) $ (2,5332573) Other financing ~outves (uses): Opel ainlg Igalls fcFg in 3,484,08 f)perating I1 alkg fers out I'rocceds flora bolld issuance "1 otal other financing sources (uses) 3z484,08~ ~:~,706a4261 222,345 

Fulld balances, beginning Fund balances, ending 
720,044 81288,814 

3,706,426 (3,706,426) 3,382,644 (3,382,644) 

21064~540 . 11096j080 2~747 ~9,00g,g5g $.1,~09,123 $ 453~497 $ 7~174~756 $ 27~242 $ 1g~473~476 $ 29~849~26g 

qlle accompanyiJ~g hOleS ate an intcgyal pail ol this statement 



Rcvcnucs: Local sources - "1 axes: Ad valorcm Sales and use Rcnlals, leases, and royalties 3 uifion IntcrcsI earnoigs Other Stale sources - UnrcslrJeled grm)ts-in-~id Restricted grants-in-aid Federal sources - Unrestricted grants-in-aid- subgrants Restricted grants-imaid- subgrants Total revenues 

,~'l MAF.'IIN I'ARISII S(31OO1. ItOARI) St Marlinville. I .ouisim/a Conlbincd Statement of Revenues, Expenditures, and Changes ill Fund Balances Budget (GAAP Basis) and Actual Uovernn/ental Fund Types - General and Special Revenue Funds Year Ended June 30. 1999 

~xpcnditures: Inslruelion - Regular programs Special programs Adutt arid eonlinuing education programs Support services - Student services Instructional staffsupport Gencral administration School administration Business services Phmt services Shtdent transportation services Food services Central services Commtll~ily service programs qotal e~penditures 

$ 1.492.200 4.162.300 425.000 59.200 520,000 118,600 28,714,300 2,328,100 
793,400 38.613.100 
21.612.300 5,702,500 

Actual 
$ 1,499,352 3,982,404 476,804 54,930 550.275 45.714 28,755.086 2,337,012 
896,161 38,597,738 
21,209.656 5,701.362 

343,900 12,000 42,076.200 

1.577,198 1,342,515 475,656 2,047.291 555,027 4,172,145 2.762,156 315.353 7.894 

Spec al Revenue Funds Variance - Favorable (Unfavorable) Budget 
$ 7,152 (179.896) 51,804 (4,270) 30,275 (72,886) 40,786 8,912 
02.76 

$ 3,405,200 
76,300 349.700 635,200 7,900 
95,800 5,251,40/d 9.821.500 

402,644 1.138 2 924.900 33.878 

28,547 4.106 

89.249 354.845 635.174 7.896 
96,830 5,318,554 

2,949 5.145 (26) (4) 
1,030 67.154 9,943,230 121,730 

7 379 



g I MARLIN PARIS]I SCEIOOI, BOARD St Marfnville, Louisiana 6:ombined Statement ol Revenues, I xl~ndilurcs, and Changcs in Fund Balances Iludgel (GAAP Basis) and Aclual (iovcrnmcnlal ]Zund 'l ypes - Gcnc~al and Special Reventle ];unds (Continued) Year |inded June 30. 1999 
Variance - Favorable (Un favorable Variance - Favorable Unfavorable 

I!xeess (deficiency) of r~vcii ugs ovc[ expenditures $(3,463,100) $ (2,764,037) $ 699,063 $ 3,321.900 $ 3,451,009 $ 129,109 Other financing sources (uses): Operating transfers in O[~erating transfers out "lolal other financing sources (uses) Excess (deficiency) of revenues end other sources over expenditures find Ol]lCT uses 8,900 
Fund balances, ending 8,288,814 720,044 8.288,81d 

2,08 (3307,200) (3,706,426) 774 

2.064,540 2,064,540 $ 8,297,714 $ 9,008,858 $ 711,144 $ 1,679.240 $ 1,809,123 $ 129,883 

qhe aceonlpanying notes are an inlegral parl of this st~lemenl 



ST. MARTIN PAR1SII SCI IOOl, BOARI) St. Martinville, Louisiana 
(~'ombined Statement of Revenues, Expenses, and Changes in l,'~.etained Earnings Proprietary Fund Type Internal Service Funds Years Ended June 30, 1999 and 1998 

Operaliug revenues: Charges for services - l';mployer contributions F.nl ployee contributions Stop loss recoveries Subrogation recoveries Total operating revenues 
Operating expenses: Contraelaal services l)relniunl payments Claim payments Total operating expeuses 
Operating loss Nouoperating revenue Interest earned 
"Net income Retained earnings (deficit), beginning 

Retained earnings, ending 

The accompanying notes are an integral part of this statement. 
0 

999 
3,658,851 1,686,354 91,757 31.577 5,468,539 
222,616 366,715 4,899,167 5.488.498 

998 
3,198,150 1,672,340 431,399 43.112 5,345,001 
216,501 367,498 4.768.119 5,352,118 

(19,959) (7,117) 
29.809 21.829 
9,850 
9.777 

14,712 
(4,935) 19.627 $ 9,777 



ST. MARTIN PARISII SCI IOO1, BOARD SI. Marfinvillc, l.ouisiana 

Cash flows from operating aclivilies Operaling loss 

Combined St.alemenl of Cash Flows Proprietary Fund Type Iniernal Service Funds Years Ended June 30. 1999 and 1998 

Adjuslments lo reconcile operaling loss lo nel cash provided by operaling aclivilies DEcreasE in receivables Increases in claims payable 
Net cash provided by operating activities 
Cash flows from investing activilies: lnlercst received on interest bearing deposits 
ncrease in cash and cash equivalents 

Cash and cash equivalents, beginning of year 
Cash and cash equivalents, end of year 

The accompanying holes are an integral parl of lhis slalement. 

999 
(19,959) 
51,552 404.863 

998 

79,876 02.700 
436,456 175,459 
29,809 21,829 
466,265 
593,818 
$ 1.060,083 

197,288 
396,530 
$ 593.818 



ST. MAll.TIN PAI~.ISll SCllOOI. I/OAP, I) St. Martixlville, Louisiana Notes to Fioancia] Statements 
The St. Martin Parish School Board (School Board) was created by l,onisiana Revised Statute (LSA-R.S.) 17:51 for lbe purpose ofprovidingpublieeducation for tbechi[dren within St. Martin Parish. The School Board is authorized by LSA-R.S. 17:51 to establish policies and regulations for its own government consistent with the laws of the Stale of 1,onisiana and tile regulations of ttle Louisia~m Board of Elementary and Secondary Education. Tbe Scbool Board is comprised of nine members who are elected from niue districts for terms of four years. Tbe School Board operates seventeen scbools within the parish. In conjunction with the regular educational programs, some of these schools offer special education and/or adult education programs. In addition, the School Board provides transportation and school food services for tbe students. Snmmarv of Si~znificant Accountinlz Policies A. Basis of Presentation The accompanying financial statements of file St. Martin l'arish School Board lmvc been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and t3nancial reporling principles. Propr;,etary funds apply l:inane;.a'~ Aecountiug Standards Board (FASB) prononneements and Accounting Principles Board (APB) opinions issued on or before November 30, 1989, unless those pronouncements conflict with or contradict GASB pronouncements, in which ease, GASB prevails. B. Reporting Enlily For financial reporling purposes, the School Board includes all funds, account groups, activities, et cetera, flint are witbin the oversight responsibility of the School Board. Because the School Board nlembers are independently elected and are solely accountable for fiscal matters, which include (1) budget authority, (2) responsibility for funding deficits and operating deficiencies, and (3) fiscal management for controlling the collection and disbursement of funds, and because of the scope of public service provided by the Sebool Board, tbe School Board is a separate governmental reporting entity, primary govermnent. Cerlain units of local government over which the School Board exercises no oversight responsibility, such as lbe parish government, other independently elected parish officials, and nmnicipalities within the parish, are excluded from the accompanying financial statements. Tbese units of government are considered separate reporting entities and issue financial statements separate from that of the School Board. The School Board is not a component unit of any other entity and does not bare any component milts wbieb reqtfire inclusion in the financial statements of the School Board. 

12 



SJ. M AR'I'I N PA R1 S11 SCI t001. BOARD St. Marlinville. 1,ouisiana Notes to Financial Statcmcnts (Continued) 
C. Fund Accounting The School Board uses funds and account groups to report on its financial position and tile results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions related to certain government functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts, An account group, on the other hand, is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in tile fimds because they do not directly affect net expendable available financial resources. Funds of the School Board are classified into three categories: governmental proprietary and fiduciary. Each category, in turn, is divided into separate "fired types" The fund classifications and a description of each existing fund type follows: Governmental Fund Tvoes Governmental funds are those through which most governmental functions of the School Board are financed. The acquisition, use and balances of the School Board's expendable financial resources and the related tiabililics (except lhose accounted for in the proprietary fund) are accounted for through govermnental funds. The measurement tbcus is based upon determination of changes in financial position, rather than upon no! income determination. Tile following are tile School Board's governmealal fired types: General Fund The General Fund is the general operating fired of the ScboN Board, It accom~ls for all financial resources except those required to be accounted for in other funds. Spccial Revenue Funds Special Revenue Funds account for the proceeds of specific revenue sources that are legally restricted to expenditures for specified purposes. These fimds account for the revenues and expenditures related to federal, state and local grant and entitlement programs. Debt Service Funds Debt Service Funds, established to meet requirements of bond ordinances, are used to account for tile accumulation of resources for and the payment of general Iong-terlu debt principal, interest, and related costs. The individual debt service fimds used are as follows: 

3 



ST. MARTIN PAR1SII S(31eel, BOARI) St. Martinville. Louisiana Notes to Financial Statements (Conlinued) 
District Fund - to accumulate monies to retire tile outstanding parishwide general obligation bonds. The bond issues are financed by a special property tax levy on property within St. Martin Parish. Sales Tax Revenue Bond Fund - to acemnulate monies to rclirc the outstanding parisbwide sales tax bond issue. The bond issue is financed by a porlion of the special one percent sales and use tax. Sales Tax Reserve Fund - Io accunlu]ate monies for the reserve requirelnent of the sales lax bond agreement. The reserve is to be maintained at an amount equal to tile highest combined principal and interest requirements of all outstandiag sales tax bonds in any succeeding fiscal year. At June 30, 1999 tile requirement is $153,000. Capital Projects Funds The Capital Projects Funds account for financial resources to be used fol the acquisition or construction of major capital facilities (other than those financed by the proprietary funds). Proorietarv FurJd TvDe Proprietary l"unds are used to account for ongoing organizations and activities which are similar to those often found in the privale sector. The measuremenl focus is based upon determination of net income. The following is the School Board's proprietary fimd type: nternal Service Funds The Internal Service Funds are used to account for tile accuumlation of resources for and tbe payment of benefits by the School Board's group self-insurance and workers' compensalion insurance programs. Revenues are derived from tile employer and employees. These revenues are plmmed 1o match: (1) expenses of insurance premiums in excess of self-insurance amounts; (2) actual claims and estimated liabilities for claims incurred but not yet reported at year cud, and (3) operating expenses. Fiduciary Fund Tvnes Fiduciary funds account for assets held on behalf of outside parties, including other governments, or on behalf of other fimds wilhin tile School Board. The following are tile School Board's fiduciary fund types: 



ST. MARTIN PARISH SCHOOl, St. Marlinville, Louisiana Notes to Financial Statements (Continued) 
Expendable Trust Fund The expendable trust fund is accounted for in essentially tile same manner as governmental fimds. The resonrces, including both principal and revenues earned on that principal may be expended for purposes designated by the trust agreement (e.g., donations received for specific expendable purposes). The expendable trust fired used is as follows: Scholarship Expendable Trust Fund - To account for contributions from members of the St. Martin Parish Scbool Board to encourage students of high academic standing and achievement to enter the education profession. Agency Funds Agency fnnds account for assets held by the School Board in a custodial capacity (i.e., assets equal liabilities) and do not involve measurement of operations. The individual agency funds used are as follows: School Activity Agency Fund - To accoun! for monies generated by the individual schools and organizations within the schools &the parish. While the school activity accounts are under tbe supervision ofibe School Board, they belong to the individual schools or tbeir student bodies and are not available for use by the School Board. Sales Tax Agency Fund - To account for the collection and distribution of the sales lax levies of the St. Marlin Parish School Board. The tax is to be used for the payment of all debt service requirements on all outstanding bonds payable from the pledge of said tax, with the remainder to be used for the purpose of paying salaries and related benefits for professional and paraprofessional employees on a seven to five ratio. Account Groups Accouul groups are used to establish accounting control and accountability for the School Board's general fixed assets and general long-term debt. The account groups arc not funds. They are concerned only witb tbe measurement of financial position, not with measurement of results of operations. General Fixed Assets Account Group Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the general fixed assets account group. 

5 



ST. MARTIN PAR1 Sll SCItOOI, St. Marlinville. Louisiana Notes to Financial Statements (ContimJcd) 
General Long-Term Debt. Account Group l~ong-ienn debt expected to be financed from governmental funds is accotmted for u the general long-term debl account group. ). Basis of Accountin~ Tbe accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All governmental funds and expendable trust funds arc accounted for using a current financial resources measurement focus. Witb Ibis measurement focus, only current assets and current liabilities generally are included on the balance sheet. Operating statements of the governmental fuuds and expendable trust fimds present increases (i.e., revenues and other financing sources) aud decreases (i.e., expenditures and olher financing uses) in net current assels. The proprietary fund type is accounted for on a flow of economic resources measurement focus. Witb ibis measurement focus, all assets and all liabilities associated with tbc operation of this fund type are included on the balance sbeel. The proprietary fund type is reported in lbe financial statements on tim accrual basis of accounting. Revenues are recognized when they are earned, and expenses are recognized wben they are incurred. The modified accrual basis of accounting is used by all governmental fund types and expendable trust funds. Under the modified accrual basis of accounting, revenues are recognized wben susceptible to accrual (i.e., when they become both measurable and available). "Measurable" means the amount of the transaction can be determined and "available" means collectible within the current period or soon enough thereafter to be used to pay liabilities of the current period. The following practices in recording revenues and expenditures have been used for ibe governmental funds. Revenues Federal and state entitlements (unrestricled grants-in-aid, which include state equalization and state revenue sharing) are recorded when available and measurable. Federal and state grants which arc restricted as to lbc purpose of tbe expenditures arc recorded when tbe reimbursable expenditures have been made. Ad valorem taxes are recorded in the year the taxes are due and payable. Ad valorem taxes are assessed in November by the Parish Assessor based on the assessed value, become due on December 31 of each year, and become delinquent on January 1. An enforceable lieu altaches to tbe property as of January 1. The taxes arc generally collected in December, January, and February of the fiscal year. Property lax revenues arc accrued 



ST. MARTIN PARISH SCIiOOL St. Martinville, Louisiana Notes to Financial Statements (Continued) 
at fiscal year end to tile extent that they have been collected and are unremilted by tile St. Martin Parish Tax Collector's Office. Such amounts are measurable and available to finance current operations. Interest income oll time deposits and revenues from rentals, leases, and royalties are recorded when earned. Sales and use tax revenues are recorded in tile month collected by the Schoo 
Substantially all other revenues are recorded wben received l:,xpenditures Salaries are recorded as expenditures when incurred. Nine-month employee salaries are incurred over a nine-month period but paid over a twelve month period. Compensated absences arc recognized as expenditures when leave is actually taken or when employees (or heirs) are paid for accrued leave upon refiremeul or dealh, while the cost of earned leave privileges not requiring current resources is recorded in lhe general long-term debt account group. Commitments under construction contracts are recognized as expenditures when earned by the contractor. Principal and interest on general long-terln obligations are not recognized until due. All other expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred, if it is expected to be paid within the next twelve months. Liabilities which will not be liquidated with expendable available financial resources are recorded in the general long-term debt account group. 
Deferred Revenues Deferred revennes arise when resources are received before the School P, oard has a legal claim to them, as wben grant monies are received prior to the iueurrenee of qualif),ing expendilures or when tuition is received in advance of the commencement of classes. In subsequent periods, when the School Board has a legal claim to the resources, tile liability for deferred revenue is removed from the balance sheet and the revenue is recognized. 
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ST. MARTIN PARISI 1 SCI IOOL BOARD St. Marlinville, Louisiana Notes to l"inancial Statements (Continued) 
Other Financing Sources (Uses) Transfers between fimds tbat are not expected to be repaid (or any other types, sueb as capital lease transactions, debt extinguishment, long-tern1 debt proceeds, el cetera) are accounted for as other financing sources (uses). These other financing sources (uses) are recognized at the time the underlying events occur. A(Ioolion of GASB Statemen! No. 31 Governmental Accountiug Standards Board (GASB) issued Statement No. 3 entitled AceountinR and Financial Reoortin~: for Certain lnvestmeuts and for F, xterna lnveslment Pools which became effective for periods begimfing after June 15, 1997. The School Board first implemented tiffs statement for tbe year ended June 30, 1998. This slatemeuI requires lbat certain investments be reported at fair value or amortized eosl, if applicable definitions are met. Budget Practices 

The superintendent of schools and the director of finance are authorized to transfer amounts between budgeted line items within any fund. llowever, any unfavorable variances of revenues or expenditures of five percent or more within a fired must be presented to the Sebool Board for Board action to amend fund budgets. Budgeted amounts included in lbe accompanying financial statements include the original adopted budgets and all subsequent amendments. G. l~ncunlbrauees Encumbrance accounting, under which purchase orders are recorded in order to reserve that portion of the applicable appropriation, is not employed by the School Board as an extension of formal budgetary integration in the funds. However, outstanding purchase orders are taken into consideration before expenditures are incurred in order to assure thai applicable appropriations are not exceeded. 
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ST. MARTIN PARISIt SCI IOOL BOARD St. Martinville, Louisiana Notes to Financial S~,atements (Continued) 
Cash lntcrcst-Bearilw_ Deoosils and Investments Cash, interest-bearing deposits and investments include amounts in demand deposits, time deposits, lnoncy market accounts, and interest-bearing securilics invested wilb the Louisiana Asset Management Pool (LAMP) which are slated at cost. An investment in the amount of $7,645,351 and $7,080,743 at June 30, 1999 and 1998, respectively is deposited in LAMP, a local government investment pool. lo accordance with GASB Codification Section 150.165, the investment in LAMP is nol categorized into tile three risk categories provided by GASB Codification Section 150.164 because the investment is in tbe pool of funds and thereby not evidenced by securities that exist in physical or book entry form. LAMP is administered by LAMP, Inc., a non-profit corporation organized under the laws of the Stale of Louisiana, and is governed by a board of directors comprised of representatives from various local governments and state wide professional organizations. Only local governments having contracted to participate in LAMP have an investment interest in its pool of assets. The primary objective of LAMP is to provide a safe environment for the placement of public funds in short-term, |ligh quality investments. The LAMP portfolio includes only securities and otber obligations in wbicb local governments in Louisiana are aulhorized to invest. Accordingly, LAMP investments are restricted to securities issued, guaranteed, or backed by the U.S. Treasu~3', tl~e U.S. govermnent, or one of its agencies, enterprises, or instrumentalities, as well as repurchase agreements collateralizcd by those SEcurities. The dollar weighted average portfolio maturity of LAMP assets is restricted to not more than 90 days, and consists of no securities with a maturity in excess of 397 days. LAMP is designed to be bighly liquid to give its participants immediate access to their account balances. Under state law, the School Board may deposit fm~ds in demand deposits, interest-bearing demaJ~d deposits, money markcl accounts, or time deposits with state banks organized under Louisiana law and national banks having principal offices in Louisiana. Short-Term lnicrfund Receivables/Payables During tile course of operations, numerous transactions occur between individual funds for goods provided or services rendered. These receivables and payables arc classified as "due from other funds" or "due to other funds" on tile balance sheet. l_~repaid Items Payments made to vendors for services that will benefit periods beyond June 30, 1999 are recorded as prepaid items. The mdy prepaid item that existed at June 30, 1999 was prepaid educational training. 
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ST. MARTIN PARIS/1SCttO01, BOARD St. Marlinville. Louisiana Notes to Financial Statements (Continued) 
K. Inventory Inventory of the School Lunch Special Revenae Fund consists of expendable supplies and food purchased by tile School Board and commodities granted by the United States Department of Agriculture through tile I,ouisiana Department of Agriculture and Forestry. The commodities are recorded as revenues when received; however, all inventory items are recorded as expenditures when consumed or used. All purchased inventory items are valued at the lower of cost (first-in, first-out) or market, and commodities are assigned values based on information provided by tile United Slates Department of Agriculture. Fund Eqtfity 
M. Grant Revenues In general, grants received by the School Board are reimbursable type grants, and revenues are recognized as earned only when tile expenditures Io be reimbursed have been incurred. N. Interfimd Transactions Quasi-exteruaJ Iransactious are aceouuted for as revenues, expenditures or expenses. Transactions that constitute reimbursements to a fund for expenditures/expenses initially made from it tim/ are properly applicable to another fund, are recorded as expenditures/expenses in/lie reimbursing fired and as reductions of expenditures/expenses in the fund that is reimbursed. All other interfund transactions, except quasi-external transactions and reimbursements, are reported as transfers. Non-recurring or non-routine perlnanent transfers of equity are reported as residual equity transfers. All other iuterfimd transfers are reported as operating transfers. O. Fixed Assets and Lone-Term Obligations Fixed assets of governmental funds are recorded as expenditures at tile time they are purchased or constructed, and the related assets are capitalized (reported) in the general fixed assets account group. Infrastructure assets are not included in fixed assets. Interest costs incurred during construction are not capitalized. No depreciation has been provided oll general fixed assets. Approximately forty-one percent of fixed assets are valued at actual cost, while the remaining fifty-nine percent are valued at estimated cost. 
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ST. MARTIN PAR1SIt SCIIOOI, BOARI) St. Martinville, l,ouisiana Noles to Financial Statements (Continued) 
l.ong-ternl obligations expected to be financed from governmental funds are accounted for ill tile general long-term debt account gronp, not in the governmental fimds. l,ong-term debt is recognized as a liability of a governmental fired when due or when resources have been accumulated in the debt service fired for payment early in tile following year. For other long-term obligations, only that portion expected to be financed from expendable available financial resources is reported as a fnnd liability of a governmental fired. The remaining portion of such obligations is reported iu the general long-term debt account group. Long-term liabilities expected to be financed from proprietary fired operations are accounted for in those fimds. The two account groups are not funds. They are concerned only with the measurement of financial position, not with measurement of results of operations. P. Comocnsaled Absences All twelve month employees earn from ten to fifteen days of vacation leave each year, depending on their length of service with the School Board. An employee cannot accumulate more than two years of earned vacation. Any excess is lost. Employees are paid for unused vacation (subject to a two year limitation) at tile time of resignation. All twelve month employees earn from twelve to eighteen days of sick leave each year. Teachers and other nine month employees earn ten days of sick leave each year. Sick leave may be accumulated. Upon retirement or death unused accumulated sick leave of up to twenty-five days is paid to the employee or to the employee's estate at the employee's current rate of pay. Under the Louisiana Teachers Retirement System, tile total unused accumulated sick leave is used in the retirement benefit computation as earned service. Under the Louisiana School Employees Retirement System, all unpaid sick leave, which excludes the twenty-five days paid, is used in the computation of retirement benefits as earned service. Upon resignation, all sick leave is forfeited. Sabbatical leave may be granted for rest and recuperation and for professional and cultural improvement. Any employee with a leaching certificate is entitled, subject to approval by the School Board, to one semester of sabbatical leave after three years of continuous service or two semesters of sabbatical leave after six or more years of continuous service. Due to its restrictive nature, sabbatical leave benefits are recorded as an expenditure in tim period paid. In accordance with the provisions of Statemeut No. 16, of tile Governmenta 
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ST. MARTIN I'AR1SIt SCIIOOL BOAI~,D St. Martinville, l,ouisiana Notes to Financial Statements (Continued) 
At June 30, 1999, employees of tile School Board have accumulated and vested $2,605,413 of cmnpensaied absence benefits, whicb are recorded within the general long- term debt account group since they are not payable from expendable available financial resources. Sales and Use Taxes The School Board is authorized and has levied the following sales and use taxes March 20, 1965 (1%) After paying collection and administration costs, the tax is to be used for salaries of teachers and for the expenses of operating schools, including payment of other personnel in addition to teachers. 2. December I. 1990 (1% The lax is to be used for the payment of all debt service requirements on all outstanding bonds payable from the pledge of said tax, wifll the remainder to be used for the purpose of paying salaries and related benefits for professional and paraprofessional employees on a seven to five ratio. R. Statement of Cash ];lows For purposes of the statement of cash flows, interest-bearing deposits with a maturity of three months or less when purchased are considered to be cash equivalents. S. Total Columns on Combined Statements - Overview Total columns on the financial statements are captioned memorandum only (overview) to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position or results of operations in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Inlerflmd eliminations have not been made in the aggregation of this data. T. Comparative Data Comparative total data for the prior year have becn presented in the accompanying financial statements in order to provide an understanding of changes in the School Board's financial position and operations. However, comparative (i.e., presentation of prior year totals by fund type) data trove not been presented in each ofthe statements because their inclusion would make certain statements unduly complex and difficult to understand. 
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ST. MARTIN PAR1SI 1 SCI IOOL BOARI) St. Marlinville. l,ouisiana Notes to Financial Statements (Continued) 
U. Prior Year Reclassification Certain previously reported amounts have been reclassified to enhance comparability with 1999 report classifications. 
Cash and Inierest-Beariu~ Deoosits At Jtme 30, 1999, tile School Board has cash and cash equivalents totaling $19,435,037 as follows: Demand deposits Interest-bearing deposits Cash with fiscal agent $ 75,394 19,150,970 208,673 $19,4350.,037~7 

flank balances Federal insurance Pledged securities (Category 3) Tota 
$21,838,394 $ 300,000 21,538,394 $21,838,394 



(3) Invcstnlcnl 

ST. MARTIN I'ARISII SCIIO01, BOAR/) St. Martinville, I,ouisiana Notes to Financial Statemcnls (Continued) 

The School Board had only one investment on which GASB Statement No. 31 applied. This iuvcslmcnt was an investment in LAMP. GASB Statement No. 31 requires l/tat investments, flint fall within the definitions of said statement, be recorded at fair value. | towevcr, Slatelneut No. 31 also slates that inveslmen~s in an external investment pool can be rcporlcd at amorlized cosl if the external investment pool operates in a manner consistent with the Security F, xchauge Commission's (SEC's) l',ulc 2a7. I,AMP is an external investment pool that operates in a mmmer consistent with SEC l',ule 2a7. 1,AMP is also regulated by the Treasury of the State of Louisiana and fair value of the position in the pool is tile same as the value of pool shares. At June 30, 1999, the School Board's investment, at cost, is $7,645,351. The amorlizcd cost of this investment at June 30, 1999 is $7,657,910. Because cost approximates amortized cost, tile carCCiug value was not adjusted. 
(4) Ad Valorem Taxes The following is a summary of authorized and levied ad valorem taxes 
Parishwide taxes: Constitutional Special school - Maintenance Operaliou and maintenance School bonds 

Mill,s 1999 . 1998 3.31 3.3 7.89 4.22 24.00 7.89 4.22 24.00 Ad valorcm taxes atlach as an enforceable lieu on property as of January 1 of each year. l)uring tile fiscal year ended June 30, 1999, taxes were levied by the School Board in July 1998 and were billed to taxpayers by the Assessor in November. Billed taxes arc due by December 31, becoming delinquent on January 1 of the following year, The taxes are based on assessed value determined by the Tax Assessor of St. Martin Parish and arc collected by the Sheriff. The taxes are remitted to the School Board net of deductions for l'ensiou Fund contributions. 
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ST. MARTIN PARISI 1 SCI IOOL IIOARI) St. Martinville. Louisiana Notes lo Financial Stalemcnls (Coulinued) 
Due Fromfl'o Other Funds A smnmary of amounts due from/to other funds at June 30, 1999 is as follows 
General Fund Special Revenue Funds: Education Consolidation and Improvement Act Consolidated Special Education School Lunch Capital Projects Fund: 1996 Bond Construction Agency Fond: School activity 
Due From Other Governmental Units 

Due Fronl Other Funds $670,943 
l)ue To Olher Funds $ 7,000 418,508 79,302 154,940 
18,193 $677,943 $677,943 

The amount due from other governmental units totaling $1,517,288 at June 30, 1999, consists of amounts due from various Stale Departments for various appropriations aud reimbursements of grant expenditures. 
(7) General Fixed Assets The changes in general fixed assets are as follows Buildings and hnprovenlents Furniture and Equipment Construclion in Progress 3"ola Balance at July 1, 1998 $581,703 $26,907,037 $10,134,303 $ 5,862,610 $43,485,653 Additions 185,944 5,290,431 Deletions 1,570,201 (527,707) 8,874,275 (2,458,437) 15,920,851 (2,986344) Balance at June 30, 1999 $767,647 $32,197,468 $11,176,797 ~12,278,448 $56,420,360 
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ST. MARTIN PAR1Sll SCIIOOL BOARD St. Marlinville, l Jouisiana Notes to Financial Statements (Continued) 
Chauues in General Lone-Term Obliuations 
999 The following is a sununary of the Iong-lcrm obligalion transactions for the year ended June 30 
Long-lerm obligations payable at July 1, 1998 Additions Deductions Long-term obligations payable at June 30, 1999 
Compensated Abseuces 

Compensated Absences Bonded Debt 
$2,471,661 $25,390,000 $27,861,66 33,752 133,752 (1,620,000) (1,620,000) 
$2,605,413 $23,770,000 $26,375,413 

Compensated absences payable consists of the portion of accumulated sick leave of lhc governmental funds that is not expected to require current resources. The liability for compensated absences is computed only at the cud of each fiscal year; therefore, the increase of$133,752 reflected above as an addition to compensated absences is the net of leave benefits accrued. Bonded Debt School Board bonds outstanding a! June 30, 1999 consist of parishwide general obligation schoo bonds and parishwide sales tax school bonds as follows: 
Date of Issue Origina Issue Interest Rates Final Payment Date Interest to Principal Maturity Outstanding, l'arishwide general obligation school bonds: March 1, 1998 $10,000,000 4.90-5.00 3/01/18 $5,609,65 
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~ Dale of Issue 

$3". MAR'I]N PARISH SCHOOl. BOARD St. Martinville, Louisiana Notes 1o Financial Statements (Continued) 
Origina Issue lnlerest Rales 

Parisbwide general obligation school bonds: March 1, 1997 8,000,000 4.70-8.00 

Final Payment Date Interest to Maturity Principal Outstanding~ 

4.529.805 8.000.000 
Parisbwide general obligation school bonds: August 1, 1996 5,000,000 5.15-8.00 3/01/16 2,571,306 4,580,000 Parishwide general obligalion school bonds: April 1, 1994 7,925,000 3.10-4.35 03/01/00 34,147 785,000 Parishwide sales tax public school refunding bonds: l)ecember 1, 1990 1.530.000 6.00-6.80 07/01/00 27.953 405.000 $32,455,000 $12,772,862 ~,770,000 
All principal and interest requirements on the parisbwide general obligation scbool boJ)ds are funded in accordance with Louisiana law by an annual ad valorem tax levy on taxable property within the parisb. The outstanding parisbwide sales tax public school refunding bonds are financed by a portion of the one percent sales and use tax levied by the Scbool Board. At June 30, 1999, tbe School Board has accumulated $453,497 in lbe debt service funds for future debt requirements. The bonds are due as follows: 
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Year Enditm June 30 
2000 2001 2002 2003 2004 2005-2009 2010-2014 2015-2017 

(9) Pension Plan 

ST. MARTIN PARI SI 1 SCI IOO1 ~ BOAR1) St. Marlinville, Louisiana Noles to Financial Stntcmenls (Continued) 
l'rincipal Payments 
$ 1,400,000 995,000 835,000 885,000 935,000 5,545,000 7,300,000 5,875,000 

Interest Payments 
$ 1,2dl,239 1,159,819 1,100,079 1,044,079 984,678 4,063,936 2,536,381 642,651 

Tota 
$ 2,641,239 2,154,819 1,935,079 1,929,079 1,919,678 9,608,936 9,836,381 6.517.651 $23,770,000 $12,772,862 ~36,542,862 

FAigible employees of the School Board participate in one of six multiple-employer public employee retirement systems (PERS), which are controlled and administered by a separate board of trustees. These retiremeut systems provide retirement, disability and death benefits to plan melnbers and their beneficiaries. Pertinent information relative to each plan follows: A. Louisiana Teachers' Retirement System of Louisiana - Ree.ular Plan members arc required to contribute 8.0 percent of their annual covered salary to the system while the School Board is required to contribute lhe statutory rate of 16.5 percent of the total annual covered salary. The School Board's total contributions to the system for the years ended June 30, 1999, 1998 and 1997 were $4,028,406, $3,713,421 and $3,360,414, respectively, equal to the required contribution for each year. A publicly available financial report that includes financial statements and required supplemental financial information may be obtained by writing to the Louisiana Teachers' Retirement System, P.O. Box 94123, Baton Rouge, Louisiana 70804-9123. B. 1.ouisiana Teachers' Retirement System of Louisiana - Plan A Plan members arc required to contribute 9.1 percent of their annual covered salary to the system while the School Board is required to conlribute the statutory rate of 16.5 percent of the total annual covered salary. The School Board's total contributions to the system for the years ended Juue 30, 1999, 1998, and 1997 were $76,872, $80,889 and $88,314, respectively, equal to the required contribution for each year. 



ST. MARTIN PARISII SCHOOL BOARI) St. Martinville. l.ouisiana Noles to Fhmncial Statements (Con|breed) 
A publicly available financial report that includes financial statements and required supplemental financial information may be obtained by writing to the Louisiana Teachers' l',etircment System, P.O. Box 94123, Baton Rouge, Louisiana 70804-9123. C, l,ouisiaua Teachers' Retirement System of Louisiana~Ontiona Plan members are required to contribute 8.0 percent of their annual covered salary to the system while the School Board is required to contribute the statutory rate of 16.5 percent of the total ammal covered salary. The School Board's total contributions to tbe system for the years ended June 30, 1999, 1998, and 1997 were $4,758, $0 and $0, respectively, equal to the required contribution for each year. A publicly available financial report that includes financial statements and required supplemental financial information may be obtaiued by writing to the Louisiana Teachers' Retirement System, P.O. Box 94123, Baton Rouge, Louisiana 70804-9123. D. Parocbial Emnlovees' Retirement Svste Plan members are required to contribute 9.5 percent of their annual covered salary to tbe system while tbe School Board is required to contribute the statutory rate of 7.75 percent of the total covered salary. The Scbool Board's total contributions to tbe system for the years ended Juue 30, 1999, 1998 and 1997 were $513, $513 and $497, respectively, equal to the required contribution for each year. A publicly available financial report that includes financial statements aod required supplemental financial information may be obtained by writing to the Parochial Employees' Retiremeut System, P.O. Box 14619, Baton Rouge, Louisiana 70898-4619. E, Louisiana School Emolovees' Retirement System Plan members are required to contribute 6.35 percent of tbeir annual covered salary to the system while the School Board is required to contribute the statutory rate of 6.0 percent of the total annual covered salary. Tile School Board's total contributions to tile system for the years ended June 30, 1999, 1998 and 1997 were $161,879, $145,957 and $135,501, respectively, equal to the required contribution for each year. A publicly available fiuancia[ report that includes financial statements and required supplemental financial information may be obtained by writing to the Louisiaua School Employees' Retirement System, P.O. Box 44516, Baton Rouge, Louisiana 70804-4516. 
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ST. MARTIN PAF.ISH SCItOOL BOARI) St. Martinville, Louisiana Notes to Financial Statements (Continued) 
ouisiana Slate Employees' Retirement System Plan members are required 'to con,tribu,te 7.5 percent of lbeir annual covered salary to the system while lbe School Board is required to contribute Ihe statutory rate of 12.4 percent of the total annual covered salary. The School Board's total contributions to the system for 'the years ended June 30, 1999, 1998, and 1997 were $2,032, $1,836 and $0 respectively, equal to the required contributions for each year. A publicly available financial report that includes financial statements and required supplemental financial information may be obtained by writing to the Louisiana State Employees' Retirement System, P.O. Box 44213, Baton Rouge, Louisiana 70804-4213. 

Chances in Aaencv 1)eoosits l)ue Others A summary ofchanges in agency fund deposits due others follows 
Balance at July l, 1998 Additions Reductions Balance at June 30, 1999 
~xcess of Expenditures over APDror~rialions 

School Activity Fund Sales Tax Fund Tolal $ 814,927 $1,645,819 $2,460,746 1,387,998 1,394,299) 6,981,629 ~ ) 8,369,627 8L~_992,661 ) 808,626 ' 1~29,086 ~ 1,837,712 
The following individual fund had total actual expenditures over total appropriations for the year ended June 30. 1999 as follows: 

Budget Actua Unfavorable Variance Percent Special Revenue Funds: Consolidated Special Education Fund $704,400 $751,646 $(47,246) 6.7% 

30 



(12) Risk Manaeement 

ST. MARTIN PARISH SCllOOI, St. Martinville, Louisiana Notes to Financial Statements (Continued) 

The School Board is exposed to risks of loss in the areas of health care, workers' compensation, general and auto liability and property hazards, llealth care and workers' eompensatiou risks are handled through a self-insurance plan as described below. The other risks are bandied by purchasing commercial insurance. There have been no significant reductions in these insurance coverages during the current fiscal year, nor have settlements exceeded insurance coverage for the current or prior fiscal years. A. Workers' Comoensation The School Board has established a limited risk management program for workers' compensatiou. The School Board hired Cost Management Services, Inc. as administrator for tiffs program. During fiscal year 1999, a total of $444,901 was incurred in benefits and administrative costs. The School Board purchases commercial insurance for individual claims in excess of $200,000. Incurred but not paid claims have been accrued as a liability in the Workers Compensation Fund. At June 30, 1999, tile Workers' Compensation Fund had a deficit retained earnings balance of$115,001. The fund balance of the General Fund has been reserved to cover tiffs deficit. 13. Group Self-lnsurance Tim School Board also established a limited risk management program for group hospitalization insurance. Tiffs plan provides employee health benefits up to a $1,000,000 in a lifetime maximum with an annual $10,000 restoration. The School Board pnrcbases commercial insurance for individual claims in excess of $75,000. During the fiscal year ended June 30, 1999, several settled claims exceeded the commercial coverage in the amount of $91,757. The General and Special Revenue Funds of tim School Board participate in the program and make payments to the Self-Insurance Fund based on amounts needed to pay prior and current year claims. The claims liability of $961,883 reported in tim fund at June 30, 1999, is based on tim loss that is probable at the dale of the financial statements and tile amount of the loss that can be reasonably estimated. The School Board currently does not discount its claims liabilities. 



S'I'. MARTIN PAR1SIt SCI|OOL BOARD St. Mallinville, 1,ouisiana Notes to Financial Slatemcnls (Continued) 
C. Reconciliation of Claims Liabililics Changes in the claims liability amounts for tile risk management programs arc as follows: 

Workcrs' compcnsatiou 1996-1997 997-1998 998-1999 Group hospitalization 1996-1997 1997-1998 1998-1999 

Balauce at Bcgimliag of Fiscal Year 
$66,639 59,533 135.233 
746,366 580,000 597,000 

Claims and Changes in Estinmtes 
$161,227 400,601 395,248 
4,139,541 4,367,519 4,503,919 

Bencfil Payments and Claims 
$168,333 324,901 345,788 
4,305,907 4,350,519 4,139,036 

Balance at Fiscal Year-End 
$59,533 135,233 184.693 
580,000 597,000 961,883 Claims payable of $184,693 for workers' compensation at June 30, 1999 was obtained from information provided by tile lhird party administrator, adjusted for claims paid out subsequent to June 30, 1999. Claims payable for group hospilalizalion of $961,883 at June 30, 1999 was determined as follows: Claims incurred prior to June 30, 1999 and paid subsequently a June 30, 1999 claim payment checks held b. Paid as of: July 31, 1999 August 31, 1999 
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$36,883 
381,064 381.205 
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ST. MARTIN PAR1SI 1 SCI]OOL BOARI) St. Martinville, Louisiana Notes to Financial Statements (Continued) 
Claims incurred prior to June 30, 1999 and unpaid at September 1, 1999 Provision for claims incurred but not reported Total claims payable 

54,942 
07.789 9~1,883 The provision for claims incurred but not reported of $107,789 was calculaled utilizing historical information. 

(13) Compensation of Board Members A detail of the compensation paid to individual board members for t le year ended June 30 1999 follows: Pauhna Johnson Floyd Knoll Barbara Latiolais Rodney Ledoux Charles Maraist Richard Potter Paul Resweber Frederic Sicily Jackie Theriot Tommy "]qfibodeaux Anthony Wiltz 
(I d) Commitments and Continl~encies A. Contingent Liabilities 

$ 6,624 7,728 3,312 6,624 6,624 3,312 6,624 3,312 3,312 6,624 $54,09_6 



ST. MARTIN PARISII SCI IOO1, I)OARI) St. Martinville, l,ouisiana Notes to Financial Statemcnls (Conthmed) 

Amounts received or receivable from grantor agencies are subject to audit and adjustment by grantor agencies. Any disallowed claims, including amounts already collected, may constitute a liability of the applicable funds. The amount, if any, of expenditures which may be disallowed by the grantor calmot be determined at this time although the School Board expects such amounts, if any, to be ilnmalerial. C. Construction Protects As of June 30, 1999, the School Board had the following commitments net of accrued relainage payable with respect to unfinished capital projects: 
Caoital oroiect Breaux Bridge Elementary Roofing and renovations Breaux Bridge Junior 1 ligh Roofing and renovations Breaux I:~ridge Primary Additions and renovations Breaux Bridge l'rimary Roofing and renovations Breaux Bridge Senior I]igh Mechanical Upgrade Breaux Bridge Senior 1 ligh Roofing and renovations Cecilia Primary Roofing and renovations Cecilia Junior l ligh New facility Cecilia Jallior Itigh Gyln renovations St. Marlinville Primary Cafeteria additions 

Relnaining construction COlllnlillllen| 
$140,806 169,967 101,413 201,773 431,897 233,617 303,025 145,303 134,337 97.213 $1,959,351 

Expected date of completion 
8/31/99 8/3/99 9/16199 8/6/99 0/I 7/99 8/I 8/99 8/4/99 8/4/99 1/10/99 

In addition, the School board awarded two contracts after June 30, 1999 in the total amount of $155,500. 
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ST. MAIl.TIN PARISfl SCltOOI, BOAICD St. Martinville, Louisiana Notes to Financial Slatemenls (Continued) 
)eficil in Individual Fund The Workers' Compensation Internal Service Fund reflecls a defici! fund equily. This defcit w be funded by the General Fund. 
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SUPPLEMENTAL INFORMATION 
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ST. MARTIN PARISIt SCHOOl, BOARD St. Martinville, l,ouisiana Year 2000 Issue (tmaudiled) Year Ended Jane 30, 1999 
lmoacl of Year 2000 on Comouter Prolzrams (Unaudiled The Year 2000 issue is tile result of compuler programs being written using two digits rather than four to define the applicable year. Any of the School Board's computer programs thai have lime sensitive software may recognize a date using "00" as the year 1900 rather than lhe year 2000. This could result in a system failure or miscalculations causing disruptions of operations, including among other things, a lemporary inability to process transactions or engage in similar normal business activities. The School Board has completed an inventory of computer systems and other electronic equipment that may be affected by the year 2000 issue and that are necessary to conducting School Board operations and have identified such systems as being financial reporting, payroll, student services, school food services, sales lax collections, and personnel. The six areas have been assessed, remediaied, tested and validated. There are no contracted amounts committed to this project as of June 30, 1999. Because of the unprecedented nature of the Year 2000 issue, its effects and the success of related remediation efforts will not be fully determinable until the year 2000 and thereafter. Management cannot assure that the School Board is or will be Year 2000 ready, that the School Board's remediation efforts wil be successfid in whole or in part, or that parties with whom the School Board does business will be year 2000 ready. The School Board's computer department has identified and tested the systems for Year 2000 compliance. 



FINANCIAl. STATEMENTS OF SELECTED INDIVIDUAL FUNDS 
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GENERAl, FUND 
To account fox" rcsourccs tradilionally associated wilh govcrmncnts which arc not required to bc accotmled for in anolhcr fired. 
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ST MARTIN I'ARISI l SCIIOOI, ]IOARI) St Ma]'imville, lxmisiana Generall:und 

Cash and inlcrcst-bcaring deposits P.cceivables: Rentals, leases, and royalties Due fron~ other fimds ])tic floin other govcnm]enlal units Other l>icpaid items 

Compalativc Balance Sheet Jtmc 30.1999 and 1998 

I.IABII,I'I'IP;S AND FL1NI) BA1.ANCI{S 
Jabililics: Accounts payable Salaries and payroll taxes payable l)ue l(~ olhcr fimds Claims payable l)cfcncd liabilities 
Fund balances: l"tmd balances - Rcsciwed for: Workers conlpl?llSalioll insul alice l)esignalcd for health ccntcl s [ Jnl CSCl~/cd; Undesignated Total fund balances Total liabilities and fund balances 

999 1998 
$ 12,178,001 $ 64,759 670,943 892,937 30,626 75,298 

386,052 4,252,291 7,000 227,100 31,263 $ 4.903.706 
215,00 
8.793.857 

9,656 627,495 003,524 18,282 
$ 13,021,30 
397,171 3,955,694 2,501 370,610 6,511 $ 4,732,487 
240,100 71.741 

9,008,858 8,288,814 $ 13,912,564 $ 13,021,30 



Revenues: l.ocal sources - '1 axes: Ad valorcm Sales and use Rentals, le~ses, and ro3'ahi0s Tuition Interest carnings O~1,~r State sources - /Jnreshqeted grants-in-ald Y.estrloted grallts-in-aid I.ederM soulces - Restrletcd gran~s-in-aid - *ubgratlts Total rovcnues 

ST. MARTIN I'ARIS] I SCI IOO1, I]OAR1) St M.rthwille, Ix,ulslana General Iqmd Statenlelat tff Revemlcs, Expenditures, and Clmr~ges ill I"und I~ahmcc }tud0cl (GAAP Hasis) nnd ActuM Year Ended Ju(Ic 30.1999 Comparalive Actual AtnounU~ for flhc Year Ended JUllC 30, 1998 

Expenditures: Itlstruction - Regular programs Special programs Adult and etmtinuing cducatioll plog~atlls Support se~.,iees - Student services Instl~ctional slMl s,~pporl Gc{~~181 administration School adminislra0olt ]tusincss services l'l~nt ~ervlces Student transportation sela'iees Central st*rvlces Conlmutlity service plograms Total expenditures 

28,714,30(I 2,328,100 793,400 38~613~jp0 
21,612,300 5.'702,500 1.229.400 

$ 1,499,352 3,982,404 476,804 54,930 550,275 45.714 28,755,086 2,337,012 896.161 
21,209,656 5,701,362 1,195,522 

1998 Aelual 
$1,513,479 3,11X,272 288,198 43,362 457,592 91,621 4(I,786 27,538,299 8,912 2,3RI,89R 102,761 901,173 -- (15,362) 36,333,89fl 

402,644 19,339,951 1,138 5,052,395 33,078 1,096,136 

9)4.425 
Other financing sources: Operating Iransfc~in Excess of revem~cs and other sour ces over expenditures 

4 

$ J.~,297,7 l 4 S 9,008,858 $ 711,144 $ 8,2~8,R14 



SPECIAL REVF~N UI~; FUNDS 
Education Consolidation and hnprovemen! Act Funds - Chapter 1 of the Elementary and Secondary Act (I,'SI:,A) as amended by Title I of the Improving America's School's Act (IASA) - is a program for economically and educationally deprived school children, which is federally financed, slate administered, and locally operated by the School Board. Title I services are provided through various projects that are designed to meet the special needs of educationally deprived children. The activities supplement, rather than replace, stale and locally mandated activities. Chapter 2 of FSEA (as amended by Title VI) - is a program by which tile federa government provides fimds to the School Board for audio/visual material and equipment 
Consolidated Special Education Fund - To account for four federal progrmns restricted to exceptional childreu Special Education Program - Public l,aw 94-142 of the ECIA - Individuals with Disabilities Education Act (I.D.E.A.) is a federally financed program of free education ill tile least restricted environment to children wilb exceptionalities. Special FAucatiou Pre-School Flow Through - To account for state allocated federal fimds to be used in developmental programs for pre-sehool cbildren to ensure growth in tile areas of cognitive, motor, social, self help and lm~guage. Special F, ducation Program - Public Law 89-313 of the ECIA - is a program financed by the State to be used in developmental programs for infants, ages 0-2, and parents of infants, to insure lolal growlh of handicapped children. Special Education Child Search - to account for state allocated federal funds to be used to coordinate screening clinics and the evaluation of infants and toddlers. 
990 Sales Tax Fund - to account for a pollion of the sales tax proceeds used for tile payment of salaries and/or other employee benefits. 
Lunch Fund - To account for local, state, and federal fands used to operate and maimain a program lhal provides nourishing meals to all students attending schools within the parish. 
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CAPITAL PROJECTS FUNI)S 
Building Fund - To account for financial resources to be used for tile acquisition or construclion of capita facilities and improving school facilities. This fund was closed as of June 30, 1999. 996 Bond Construction Fund - To accounl for Ihe proceeds of $5,000,000 General Obligation, Series 1996, proceeds of $8,000,000 General Obligation, Series 1997, and proceeds of $10,000,000 General Obligation, Series 1998 issued for tile purpose of constructing and acquiring various school improvemeals. 
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ASSE3S Caxb and interest-bearing dcposlts Investment Aecrocd il~crcs! rccclvablc ])tic ffoln other funds "1 oral assets and other debits 
.IAIII1,1111"S AND FUNI) BAI.ANCI'S 

Fund balances: Designated for capital projects Unrcserved, undesignated "1 olal fund balances Total liabilities and fund balances 

SI'. MARl IN PARISll SCIIOOL BOARD St Martinvillc, Louisiana Capital l'ioject Funds Combining Balance Sheet June 30, 1999 WilbCon~paraliveTotalsforJunc 30,1998 
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Building Fund 1996 Bond Construction Fund 
$ 2,001,026 7,645,351 45,182 7.000 

999 1998 
2,00 7,64 4 026 351 182 000 
$ 12,572,625 7,080,743 125,073 2.501 $ 9,698,559 $ 9,698,559 $ 19,780,942 

2,047,643 476.160 $ 2,047,643 476,160 $ 45,074 1,193,908 168,873 
8,329,189 43.898 

$ 9,698,559 $ 9,698,559 $ 19380.942 



]~,cvenucs: I,oeal sources - hllercsl earnings 

ST. MARTIN PARISII SCItOOI. BOAIU) St. Martinvillc, l.ouisiana Capital Projecls Fund Combined Sta|ement of Revenues, Expenditures, and Changes in Fund Balances Year Ended June 30, 1999 With Comparative Totals for the Year Ended Jtme 30, 1998 

:xpendilures: Support services - General administralion Facililies acquisition and construction Tolal expenditures 
l)eficiency of revenues over expenditures Other financing sources Proceeds from bond issuance 
~xccss (deficiency) of revenues and olher financing source over expenditures und balance, beginning 

Ftlnd balance, ending 

Building Fund 1996 Bond Conslruction 999 1998 
$ 733 $ 693,148 $ 693,881 $ 715,410 

44,63 44,63 
(43,898) 

(43,898) 43.898 
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847,58 847,58 892,212 4,624,522 892,212 4,624,873 
(3,909,463) 
0,000,000 

8.329.189 
$ 7,174,756 $ 7,174,756 $18,373,087 



INTERNAL SERV1 C F, FI 1N I)S 
Group Heallh Fund - To account for monies accumulated to provide group insurance coverage lo employees of the St. Marlin Parish School Board. Employer and employee contributions arc used 1o purchase insurance, pay claims and pay the insurance company for adminislralion of the program. Workers Compensalion Fund - To account for monies accumulaled to provide insurance coverage 1o employees oflhe St. Martin Parish School Board. Employer contributions are used to pay claims, purchase insurance, and pay administration cosls. 



( urlcnl assels: (~ash Stop loss receivablc 
ASSF3 S 

ST. MARI IN I'ARISI 1 SCI IOOI. IIOAR1) St. Mar0nville, Louisiana Internal Service Funds Combining llalancc Sheet June 30, 1999 With (]omparative Totals for Year lZ.ndcd June 30, 1998 
Group llealth 
990,391 106,640 

Workcts Compensalion "I otals 

69.692 $ 060,083 $ 106.640 

998 
593,818 158.192 Total current assets $ 1,097,031 $ 69,692 $ 1,166,723 $ 752,010 

.IAIIII.ITII~S AND FUND I';QUITY Currcnl liabilities: Accounts payable (?iaims payable Total current liabilities Fund equity (deficit): P.etaincd camings (deficit) Tolal liabilities mid fired equity 

520 961,883 $ 84.693 520 $ 146,576 962.403 184.693 1.147.096 
34,628 

10,000 732,233 
9,627 9.777 097,031 $ 69,692 $ 1,166,723 $ 752,010 



ST. MAI~,TIN PARISI I SCI lOOt, IIOARI) St. Martinville, l,ouisiana Internal Service Funds 
Combining Sialcment of Revenues, Expenses, and Changes in Retained Earnings Year I:nded June 30, 1999 With Comparative Totals for Year Ended June 30, 1998 

Operating revenues: Charges for serviccs - Fmployer contributions Employce contributions Slop loss recoveries Subrogation recoveries Total operating revenues 
Operating expenses: Conlraclual services ])reolillm paynlcots Clairn payments Tolal operating expenses 

Group 1 leallh 
$ 3,188,851 1,686,354 91,757 31,577 4,998,539 
209,903 329,775 4,503,919 

Workers Compensation 999 1998 
470,000 $ 3,658,851 1,686,354 91,757 31,577 470.000 
12,713 36,940 395,248 
5.468.539 
222,616 366,715 4.899.167 

$ 3.198.150 1,672.340 431,399 43.112 
216,501 367,498 4.768.119 5,043,597 444,901 5,488,498 5,352,118 

Operating I ncome (loss) (45,058) 25,099 (19,959) (7,117) 
Nonoperating revenue I nleresl earned 
Retained earnings (deficit), beginning Retained earnings (deficit), ending 

29.809 
(15,249) 149.877 25.099 

29.809 21.829 
9,850 9.777 14,712 (4,935) 

$ 134,628 $ (115,001) $ 19,627 $ 9,777 
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FIDUCIARY FUND TYI:% 
School Activity Agency Fund - To accounl for monies generated by tile individual schools and organizations within tile schools of lhc parish. While lhe school acfivily accounts are under the supervision of thc School Board, lhey belong to lhc individual schools or their student bodies and arc not available for use by the School Board. 



ST. MARTIN PARISt! SCltOO1. BOAI~,I) St. Martinville, l.ouisiana School Activity Agency Fund 
Schedule of Changes in Cash and Interest Bearing Deposits Year Ended June 30. 1999 
Schoo 

Breanx Bridge lligh Breanx Bridge Jnnior Higl~ Breaux Bridge Elemenlary Breaux Bridge Primary Catahoula Elementary /'arks l'rimary Parks Elenlentary Cecilia 1 ligh Cecilia Junior lligh Teche Elemcnlary Cecilia PrimaW St. Martinville I tigh St. Martinville Junior ltigh St. Mardnville Elementary St. Martinville Primary Slephensville Elementary Early l~earning Center 

Balance July 1, 1998 Additions 
$ 140,300 $ 38,201 27,598 59,357 9,999 20,761 45,805 78,806 34,160 38,3gl 53,960 54,195 43,434 48,103 72,991 27,995 41,313 

244,391 58,243 33,388 48,848 28,146 57,723 56,203 198,833 70,942 84,028 67,485 195,627 49,873 82,I08 48,297 25,861 38.002 

Balance Jtme 30. 
$ 257,386 56,281 43,466 40,592 29,634 52,365 59,108 212,091 65,647 gg,24g 38,272 182,482 67,475 80,378 54,114 28,516 40.486 

$ 127,305 40,163 17,520 67,613 8,511 26,119 42,900 65,548 39,455 34,161 83,173 67,340 25,832 49,833 67,174 25,340 38,829 
$ 835,359 $ 1,387,998 $ 1,396,541 $ 826,816 



NTERNAI, CONTROL, COMPLIANCE AND OTI tER GRANT INFORMATION 



~ ~u~ KO~der. CPA Russel r GhBmpagne CPA Vm~ R ~aven CPA CF, qs RBI~y CPA Cof~ad o Chs~an CPA p I roy Ox,~ur, cP̂ r'er~y And(no Scrug~ns CPA MBr,/I INbo~a~ CPA C~r akl A T~bodea~. Jr. CPA Ke~/M Ooocel CPA Ke~e~ J RBCI~I CPA 

KOLDER, CHAMPAGNE, SLAVEN & RAINEY, LLC CER'[IFIED PUBLIC ACCOUNTANTS 

RI';I'OI~,T ON COMPI.IANCI'; AND ON INTERNAl. CONI'I~,OI~ ()VEI), I"INANCIAI. RI';POP, TING I~ASI~f) ON AN AtJDIT O I"INAN(:IA[, STATI';MI';NTS PI'RFORMI~;I) IN ACCORI)ANCI'; WlTII GOVF;P, NMI';NT AUDITING SI'ANI)AI~.I)S 
Mr. Roland Chcvaliel, Superinlendent and Members oflhe SI. Martin Palish School Board St. Marlinville. l.ouisiana 
We have audiled tile financial statenlenls of the St. Martin l'arish School Board as of and for tile year ended June 30, 1999, and have issued our reporl thereon daled October 7, 1999. We conduclc(I our audil in accordance with generally accepled auditing standards and tile standards applicable (o fi~m~Lcial audits comained in Governnmnl Audilinp, Standards, issued by the Comptroller General of the United Stales. Colnpliance As part of obtaining reasonable assurance about whether the St. Marlin Parish School Board's financial slatenmnts are tiee of malerial misstatemenl, we perforlned tests of its compliance with certain provisions of laws, regulalions, eontracls and grants, noncompliance wilh which could have a direcl and malerial cffccl on the delermination of financial statement anlollnls, llowever, providing an opinion on compliance wilh those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disck~sed one instance of noncolnpliance thai is required to be reported under Government Auditing Slandards which is described in tile accompanying schedule of findings, questioned cosls, and inanagement's corrective aclion plan as item 99-I. crnal Control ()vcl Hnancial Reoorline Ill planning and performing our audit, we considered tile St. Marlin Parish School Board's internal control over financial reporling in order lo determine our auditing procedures for the purpose of expressing our opinkm oil lhe financial stalemenis and not to provide assurance on tile internal control over financial reporting. I Iowever, we noted a cellain matter involving lhe internal conh'ol over financial reporling and ils operation lhal we consider to be a repoilable condition. P, eporlable conditions involve matlers coming to our atlenlion relating to significant deficiencies in Ihe design or operation of the internal control over financial reporling that, in our judgnmnl, could adversely affect tile St. Marlin Parish School Board's ability to record, process, summarize and reporl financial data consistent with the assertions of management in Ihe financial stalements. The reporlable condition is described in tile accompanying schedule of findings, questioned costs, and managemenl's corrcclivc action plan as item 99-2. A material weakness is a condilion in which tile design or ol)eralion of one or more of Ihe internal control conlponelllS does not reduce to a relatively low level tile risk lhal misstalelnenls in anlotlnts thai would be malerial in relation Io tile financial slalenlenls being audiled may occur and not be delected within a timely period by employees in tile normal course of performing their assigned functions. Our consideration of the internal control over financial reporting would not necessarily disclose all mailers in tile internal control thal might be reportable condilions and, accordingly, would not necessarily disclose all reportable conditions thal are 
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considered to be material weaknesses. Ilowever, lhe reportable condition described above is considered to be a material weakness. This reporl is intended solely for tile information and use of management, others within the organization, Board Members, and federal awarding agencies and pass-through eulities and is not intended to be and should not be used by anyone other than these specified parties. 

Breaux Bridge, Louisiana October 7, 1999 

Kolder, Chantpagne, Slaven & Rainev, LLC 
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KOLDER, CHAMPAGNE, SLAVEN & RAINEY, LLC CERTIFIED PUBLIC ACCOUNTANTS 

I{I':POI{T ON ('OMIq.IANCI~ WITII RI~QUII{I~MF, NTS AI'I)IJCABI,I'; TO I';ACII MAJOR PI{OGI{AM AND INTI':RNAI. CONTROl, OVER COMPI ,lANCE IN A(COI{I)ANCI- WI I'll OMB CII{CI.JI,AR A-133 

Mr. Roland Chevalier, Superintendent and Melnbers of the St. Marlin Parish School Board S1. Marlinville. I,ouisiana 

234 R~ Bea~egar d t afaye~e [A 70'~08 ,l~ (318) 232 4141 f ax (318) ?32 8660 113 ~ asl Bridge S/J eel Bfeat~ Brld9e t A 70517 r'l~e (318) 332-4020 Fax (318) 332 #867 133 [ est wad,~ Malks~4[e IA "11351 [,~ (318) 253 925'2 234 Da'~a t)fi~e. S~l~ 102 M~gan Oily. LA 70380 Ph~ (504) 384 2020 Fax(504) 384 3020 408 W Coilon Sbeet XAIIO Platte. LA 70566 phone (318) 382~ 2792 F e~(31B) 363 3049 332W SIxU~ Averse Oberon t A 70655 Ph~ (318) 639 4737 I a~(318/639 4568 

Compliance We have audited the compliance of the St. Marlin Parish School Board with the types of compliance requirements described in lllc U. S. Offiec of Management and Budgcl (OMB) (':ircul.ar A-133 Compliance ~lement lhal are applicable to its major Federal programs for lhc year ended June 30, 1999. Tile S1. Martin Parish School Board's major federal programs are idenlified in lhe summary of auditor's results section of the accoml)anying schedulc of findings, questioned costs and managemenl's corrective action plan. Compliance ",villi tile requircmcnls of laws, regulations, contracts and grants applicable to its maior federal programs is the responsibility of the St. Martin F'arish School Board's managcmenl. Our responsibility is Io express an opinion on the St. Marlin Parish School Board's compliance based on our audit. We conducted our audit DF compliance in standards applicable to financial audits contained Gencral oflhc United Slates; and OMB Circular accordance with genera in Government Audililm ly accepted audiling Standardfi, issued by I I,oca] Governments. A-133 AuditsofStatcs slandards; the he Coral)troller and Non-Profit Organizalions. Those standards and ()MB Circular A-133 require lhal wc plan and perform tile audit to oblain reasonable assllrance about whether nonconlpliance ;villi lhe types of compliance requirements referred to ahove Ihal could have a direct and material eFFecl on m~ior Federal programs occurred. An audit includes examining, on a Icsl basis, evidcncc aboul the St. Martin Parish School Board's compliance with lhose requirements and performing such olhcr procedures as we considered nccessary in lhc circumstances. We believe thai our audit provides a reasonable basis For om opinion. Our audit does not provide a legal determination on the St. Martin Parish School Board's compliance with those rcquircmenls. In our opinion, Ihc St. Marlin Parish School Board complied, in all malerial respccts, with the requirements referred to abovc lhal are applicable to its major Federal programs for the 5,cal" ended June 30, 1999. 
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i'derllal Control Over Comolianec The management of the St. Martin Parish School Board is responsible for eslablishing and maintaining effective internal control over compliance with requirements of laws, regulations, contracts and grants applicable to federal programs. In planning and performing our audit, we considered the St. Martin Parish School Board's internal control over compliance with requirements that could have a direct and material effect on major federal programs in order to determine our auditing procedures for the purpose of expressing our opinion on compliance and to test and report on internal control over compliance in accordance with OMB Circular A-133. Our consideration of the internal control over compliance would not necessarily disclose all matters in the intert~al control that might be material weaknesses, A material weakness is a condition in which the design or operation of one or more oflhe inlernal control components does not reduce 1o a relalively low level the risk that noncompliance with applicable requirements of laws, regulations, contracts and grants that would be material in relation to major federal programs being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over compliance and its operation that we consider to be material weaknesses. This report is intended solely for the informal.ion and use of management, others within the organizalion, Board Members and federal awarding agencies and pass-through entilies and is not intended to be and should not be used by anyone other than these specified parties. 

Breaux Bridge, Louisiana October 7, 1999 

Kolder, Champagne, Slaven & Rainey, LLC 
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ST. MARTIN PARISH SCItOOL BOARD St. Martinville, Louisiana Schedule of Findings, Questioned Costs and Managcmcnt's Corrective Action Plan Year Ended Jtme 30, 1999 
Part 1: Smnmarv of Auditor's Results 

Part I1 

An unqualified report was issued ou the financial statements A reportable condition in internal control was disclosed by the audit of the financial statements Material noncompliance was disclosed No reportable conditions in internal control over the major programs were disclosed by tile audit of the financial statements. An unqualified opinion was issued on compliance for the major programs. The audit disclosed no audit findings required to be reported uuder Section 510(a) of Circular A-133. The major programs were: U.S. Department of Agriculture/Louisiana Deparlmeal of Education: National School l,unch Program U.S. l)epartment of Education: llaudicapped State Grauts U.S. Department of Education: Special Education Pre-School Flow Through The dollar thresbold used to distinguish between Type A and Type B programs, as described in Section 520(b) of Circular A- 133 was $300,000. 9. The audilcc did qualify as a low-risk auditee under Section 530 of Circular A-133 
l"indings which are required to be auditing standards: ee with aenera 
1 Noncompliance with l,ouisiana Fiscal A~,encv and Cash Manauemenl 1,aws Finding: The St. Martin Parish School Board did uot comply with Louisiana Revised Statutes (LSA-R.S.) 39:1225. This statute states that the amouut of fnnds on deposit with financial institutions must, at all times, be one hundred percent secured. The School Board had inadequate security at one financial institution at December 31, 1998. Managemenl's Corrective Action Plan: The School Board intends to more closely monitor lhe adequacy of pledged securities during the entire year. 
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ST. MARTIN PARISIt SCItOOL BOARD St. Martinville, Louisiana Schedule of Findings, Questioned Costs and Management's Corrective Action Plan (Continued) Year Ended June 30, 1999 
99-2 hlcomolete General Fixed Assets Lislin~ 
The St. Martin Parish Scbool Board did not have a complete listing of their general fixed assets as of June 30, 1999. Managemeni's Corrective Action Plan: The School Board intends to more closely monitor the purchases of fixed assets and perform a complete physical inventory of general fixed assets each year. 
esfioned costs for Federal awards which include audit findines as defined in Section 510(al of Circular A- 133 There are no findings that are required to be reported under the above guidance 

Part IV: Manaoemeul Letter Items There are no management letter items at June 30, 1999 



ST. MAP, TIN PAR1SIt SCItOO1, I~OARI) St. Martinville, Louisiana Summary Schedule of Prior Audit Findings Year Ended June 30, 1999 
l'here were no audil findings (internal control, compliance or management Icttcr items) al June 30, 1998 


