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INDEPENDENT AUDITOR'S REPORT UNQUALIFIED OPINION ON GENERAL PURPOSE FINANCIAL STATEMENTS AND SUPPLEMENTARY SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
BOARD OF COMMISSIONERS HOUSING AUTHORITY OF THE CITY OF THiBODAUX THIBODAUX, LOUISIANA 70301 I have audited the accompanying general purpose financial statement~ 3f the Housing Authority of The City of Thibodaux (PHA) as of and for the year ended December 31, 1997, as listed in the table of contents. These general purpose financial statements are the respensibi!ity of the PHA's management. My responsibility is to express an opinion on these general purpose financial statements based on my audit. I conducted my audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Gqvernme_nt Aud.~t/jkg Standards issued by the Comptroller General of the United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and the estimates made by management, as well as evaluating general purpose financial statement presentation. I my audit provides a reasonable basis for my opinion. 

significant the overall believe that 



In my opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Housing Authority of The City of Thibodaux as of December 31, 1997, and the results of its operations and changes in its surplus for the year then ended in conformity with generally accepted accounting principles. 

My audit was conducted for the purpose of forming an opinion on the general purpose financial statements of the PHA taken as a whole. The accompanying schedule of expenditures of federal awards is presented for purposes of additional analysis as required by the U.S. Office of Management and Budget Circular A-133, Audits of States Local Governments~ ~nd Non Profit organizationsL and is not a required part of the general-purpose financial statements. Such information has been subjected to the auditing procedures applied in the audit of the general purpose financial statements and, in my opinion, is fairlz presented in all material respects in relatlon to the financial statements and any other included supplementary information taken as a whole. This report is intended solely for the information and use of the Board of Commissioners of the PHA, and for filing with the Department of HUD and should not he used for any other purpose. ., i 

June 19, 1998 William Daniel McCaski!l, CPA A Professional Accounting Corporation 
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********tttGOVEENRBNTAL FORDSt**~t**tttt**tl Piduciar! Special Debt Capital Funds-- ASSETS AKD OTHER DEBITS Genera] Revenue Service Proiects Agency Assets: Fund Fund Fund Fund Funds Cash and Cash Equivalents 32S,563.96 O,OO 1.188.61 O,O0 ]6,STD.OU Receivables 13,706,28 O,OO 17B,36~.71 0,00 G.OD 3nterfund Receivables 16,692.66 O.OO 0,0D 160,652.07 D.DO Prepaid Insurance 9,037.26 0,00 U.00 D,00 0,00 Other 0.00 0.O0 DAD 0.00 0.00 Land, 8tructuren & Equipment 0,00 O,O0 0.00 0.00 Other Debits: Art Available in Debt Service Fund O.O0 O.O0 O.O0 D.O0 0,00 Art to be Provided for Retirement of General Long Terr Obligations 0,00 0,00 0.00 0,00 C.OO 

LIABILIT3ES, EQUITY AND OTHER CREDITS Liabilities: Accounts Payable 30,339,56 Interfund Payables 1C5,014.18 Deposits Due Ot~e~s O,DD Deferred Revenues O.OO Compensated Absenses Payable O.O0 Rotes ~ Bonds Payable 0.00 Tots] Liabil~tieu ~13S,353.74 Bquity ~ Other Credits Investment in General F~red Aaset~ 0.00 Fund Balance~: 

O.O0 D,OO 16,875.D0 O,O0 0.00 O,O0 ~16,875.00 

*****ACCOURT OROUpBttttt General Genera! Total Fized Long Terr (Retorandu~ Assets Obligations O~]I) O.O0 O.O0 33~,62D.57 C.O0 C.O0 1S2,074,9g 0.00 C,OO 3n7,344,73 O,O0 C.OO ),037,26 0,OO 0.0O 0,O0 14,102,883,37 ~.00 1~,iC~,883,37 O.00 LOS 0,0D 1,60S,372.11 3,E~i,372,13 
0 0 D O 0 0 S0 



Hnuszng Authority of the City of Thibodaux Thibodauz, LA 70301 CONBIHED STATEHENT OF REVENUES, EXPENDITURES FOR THE ~HAR ENDED DECEMBER 31, 1997 
REVENUES Local Sources: Dwellinq Rentai 3nterest Cherges Recelpts from the Sale of Equipment Other Pede~ai 3ourcen: Operatinq Subsidy Annual Oentributions Grants Total Revenues EX?HNDITURES Zurrent: kdmlnistratien Uti!iti~s ~riinury Maintenance ~ Operations Frstective Services ~enera~ Ezpenditures Hnnroutlne Maintenance Prlsr Yr ~ot kffenting Res ~eseipts Facilities kequis~tion & Construction Debt Servlce: Principal Retirement interest ~ Bank Charges 7~ta] Expenditures ~XCZSS IDEPICIENCY) OF REVENUES OTHER FINANCING SOURCES (USES) 

Oene Fu 609, 6, 

283 ~17 320 I 7~2 252 407 0 

96 66 33 S0 37 ~I) 891 00 

3perating Transfers In ~enutinq Transfers Out Total 3ther hnancing Sources (Uses) P,D0 EXCESS fDEFICIENCF! OF REVENUES AND OTHER SOUECES ?VER EXPENSES kND OTHER USES 50,578.92 FUND 3ALANCES AT BEGINNING OF FEAR 17L065.50 CNTRACED DIFFERENCES FUND 3ALANCES AT END OF YEAR 224,644,42 ============ see notes to financial statements 

Debt Service Fund 0,0O 0.00 

B? 93 180 

0,00 

044 051 095 
0 0 397,710 
397,710 

OO 35 35 
O0 71 35 10 

(L630.76) 44,11!.0& 0.0O O.OO 0.00 0,00 (4,630.76) 44,221.04 165,382.03 342,264,06 (55,637.89) 105,014.18 386,485,10 



Housing Authority of the City of Thibodaua Thibnda~a~ LA 70301 COMBINED STATEMENT OF REVENUES, EXPENDITURES GENERAL FUED FOR THE YEAR ENDED DECEMBER 31, 
RZVENUES Local Sources: Dwelling ~ental Interest Charges Receipts from the Sa]e of Hquipment Ot~e~ Federal Sources: Operating Subxldy Annual Contributions ~rant$ Totai ~evenues EXPENDITURES Curren[: A6~l~ist[aLion 7t~Ztti~s CrJinar7 Maintenance & Operations ?enaat 3ervices 3enera] Expenditures ?r Tr kfftinq ~en Receipts Nonroutine Maintenance ?ac:iitzes kequlsitlon & Construction Debt Service: ?~i~o~pai Retirement ]nterest K Bank charges Tufa[ Eapenditures 

AND CHANGES IN FUND BALANCES--BUDGET VS. ACTUAL 1997 ***********GENERAL FUND*************** Favorable Budget Actual Variance 612,!50.00 609,764.17 (2,385,03) 11,420,00 6,55~,07 !4~61.9~) ~,$50,00 36,528,30 37,478,30 227,572,00 227,572,30 3,00 
~59,992.00 380,223.04 20,231.34 
3~9,~SO,OO 320,217,~6 39.662.34 !i?,~60.00 320,~20,33 460.23) O.OO ?.O0 :.%0 301,364,00 1~,782,07 3,081,93 ~26,177.0B) (44,J07.39)18,330.S9 O.O0 (252,01) 3,00 ~,~0 O.~O 
890,267,~0 ~29&44,12 60,370,~7 

EXCESS ~DEF[CIENCY! OF ~EVENHES OVER EXPENDITURES f3Q,375,00 OTHEE FINANCING SOURCES (USES) Dperat:ng Transfers In Operating Tranxfers Out Total ]ther Financing Sources (Uses NET SECESS !DEFICIENCY) OF REVENUES FUND BALANCES AT BEGINNING OF YEAR FUHD ~ALANCES AT END OF YEAR 
OO O.O0 92 80,601.II 50 O,O0 42 ~0,601,91 



THE HOUSING AUTHORITY THIBODAUX, LOUISIANA NOTES TO THE FINANCIAL OF THE CITY OF THIBODAUX STATEMENTS Housing Authorities are chartered as a public corporation under the laws (LSA-RS 40"391) of the State of Louisiana for the purpose of providing safe and sanitary dwelling accommodations for the residents of Thibodaux, Louisiana. This creation was contingent upon the local governing body of the city or parish. The PHA is governed by a five member Board of Commissioners. The members, appointed by the Mayor of Thibodaux, Louisiana, serve a four year staggered term. Under the Unlted States Houslng Act of !937~ as amended, the US Department of HUD has direct responsibility for administering low rent housing programs in the Unlted States. Accordingly, HUD has entered into an annual contributions contract with the PHA for the purpose of assistlng the PHA in firlancing the acquisition, construction and leasing of housing units and to make annual contributions ~subsidies) to the ?HA for- the purpose of malnta/ning th/s low rent character. '?he ?HA has the ~ci]owlng programs u~]der management 
PHA Owned Housing ACC Number FW-2005 
NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. BASIS OF PRESENTATION 

Number of Units 306 

The accompanying financial statements of the PHA have been prepared in conformity with GAAP as applied to governmental units. The Governmental Accounting Standards Board is the accepted standard-setting body for establishlng governmental accounting and 5nanci~l reporting principles. B. REPORTING ENTITY GASB Statement Number 14 established criteria for determining the governmental reporting entity and component units that should be included within the reporting entity. Because the FHA is legally separate and fiscally independent by being solely accountable for fiscal matters, including (i) budget authority, (2) responsibility for funding deficits and operating deficiencies, (3) fiscal management for controlling the collection and disbursement of funds, (4) authority to issue debt, the ?HA is a separate governmental reporting entity. The PHA includes all funds, account groups, activities that are within the oversight responsibfdty of the ?HA. 



C. FUND ACCOUNTING The PHA uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions relating to certain government functions or activities. A fund is a separate accounting entity with a self balancing the other hand, an account group is a 5nancial reporting provide accountability for certain assets and liabilities that the funds because they do not directly affect net spendable 
set of accounts, On device designed to are not recorded in financial resources. Funds of "-he ?HA are classzfied int three categories: governmental and fiduciary. In turn, each ~ategory is divided into separate fund types. The fund classificat=ons and a description of each existing fund type follow: Gover:nmental funds--Governmental funds account for all or most of the PHA's general ac'dvities, including the collection and disbursement of specific or legally restricted monies, the acquisition of zonstruction of general fLxed assets, and the servicing ~J jeneral long term debt. Governraental funds include: i. general Fund--the general operating fund of the ?HA accounts for all .~inanciai resources, except those required to be accounted for in other funds. 2. Debt Service Fund--accounts for transactions relating to resources retained and used for the payment of principal and interest on those long term obligations recorded in the general long term obligations account group. 3. 7apital Projects Funds--account for financial resources received and used for the acquisition, construction, or improvement of capital facilities not reported in the other governmental funds. Fi_duc~a~ <unds--Fiduciary funds account parties, including other governments, or on Fiduciary funds include: for assets held on behalf of outside behalf of other funds within the PHA. 

I. Tenant Securlty Deposits--accounts for assets held by the PHA as an agent for the individual residents. Agency funds are custodial in nature (assets equal liabilities) and do not involve measurement of results of operations. 
D. BASIS OF ACCOUNTING The accounting and 5nancial reporting treatment applied to a fund is determined by its measurement focus. All governmental funds are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities are generally included on the balance sheet. Operating Statements of these funds present increases and decreases in net ;urrent assets. The modified accrual basis of accounting os used by all governmental funds and agency funds. The governmental funds use the following practices in recording revenues and expenditures: 



R.eyenues--Federal entitlements are recorded as unrestricted grants-in-aid when available and measurable. Federal restricted grants are recorded when the reimbursable expenditures have been incurred. Rental income is recorded in the month earned Interest earnings on time deposits are recorded when the time deposits have matured and the interest is available, interest income on interest bearing deraand deposits is recorded each month when credited by the bank to the account. Substantially -~ll uther revenues are recorded when they become available to the ?HA. Expenditures--Salaries are ".-ecorded as expenditures when pald Purchases of various operating supplies are :-eoorded as expenditures in the accountnng period they ~re purchased. 3or,~pensated :Ibsences are ~'ecognlzed as ~xpendlt't~'es '~hen leave is actually taken or when employees cr heirs] ~re paid for accrued leave upon L-etirement or death, wh~e the zost $f leave prlvileges no~ :'equiring zurrent resources is recorded in the general long term obligations ]ccsunr group. Principal and interest ~n general long term iebt ire [-ecognized when due Substantially all other expenditures ore [-ecognized when the related fund liability has been incurred. other ~inanqiD~[ Sources ~Jses~--Transfers between funds that are not expected to be ,~-epaid (or any other types, such as capital lease transactions, sale of fixed assets, debt extenguishments, long term debt proceeds, and the like) are accounted for as other financing sources (uses]. These other financing sources are recognized at the time the underlying events occur. D eferre_d Reyenues--The ?HA reports deferred revenue on its combined balance sheet. Deferred revenues arise when resources are receivedby the PHA before it has a legal claim to them, as when grant: monies are received prior to the incurrence of qualifying expenditures. In subsequent periods, when the PHA has a legal clsdm to the resources, the liability for deferred revenue is removed from the combined balance sheet and the revenue is recognized. 
E. BUDGETS The following summarlzes the budget activities of the PHA during the fiscal year: !. The PHA ~dopted budgets for the General Fund, the Special Revenue Fund and the Capita] ?ro3ects Funds. The Capital Projects Funds budget comparison to actual has not been included since the cash project is a multiple year endeavor. 2. The budgets ~re prepared on the modified ]ceruai basis of accounting. All appropr=atlons lapse ]t year end. 



3. Encuz~brances are not recognized within the accounting records for budgetary purposes, 4. Formal budget integration within the accounting records) is employed as a management control device. 3. The Executive Director is authorized to transfer amounts between line items wit,hi< any fund, with the exception of salaries, provided such does not change the total of any function. However, when actual revenues within a fund fail to meet budgeted revenues by 5% or more, a budget amendment is adopted by the PHA in an open :~eeting. Budget amounts included in the accompanying financial statements include the original adopted budget and all subsequent amendments, 
F. ENCUMBRANCES Encumbrance accounting, under which purchase orders are cecorded in order to =eserve that portion of the applicable appropriatlon, is not employed. However, outstanding purchase orders arm taken into considerat/on befo~'e expenditures are incurred in order t~ assure thal appiicab[e 3p~rcpriations are not exceeded, in ~ddi~on, the monthly budge< re,sorts are 2evlewed to ensure 2omp]/ance with the budget, and where necessary, revisions =o =he budget are made. G. CASH AND CASH EQUIVALENTS Cash includes amounts in demand deposlts and interest bearing demand deposlts. cash equivalents include amounts in time deposits and cash with fiscal agents. under state law, the PHA may deposit funds in Jemand deposits, interest bearing ]emand deposits, money market accounts, )r time deposits wlth state banks organized under Louisiana Law and national banks having their priIlcipal offices in Louisiana. H. SHORT TERM INTERFUND RECEIVABLES/PAYABLES Lur!ng the course or operations, numerous transactions occur between individual funds for services rendered. These ~-eceivables and payables are classified as Jue from other funds or due =o other funds cn the balance sheet. Short term interfund loans are classified as interfund 2eceivables/payables. I. INVENTORY All purchased inventory items are valued at the lower of cost (first in, f/rst out) or market. Purchased inventories are offset by a fund balance reserve which indicates that these do not constitute "available spendable resources", even though they are a component- of total assets. Acquislt/on of materials and that :s. the expenditure ls -supplies are ~ccounted charged when the items for on the purchase method are purchased. 



J. FIXED ASSETS Fixed assets of governmental funds are recorded as expenditures ~t the time they are purchased or constructed, and the related assets are capitalized (reported) in the general fixed assets account group. Public domain or infrastructures such as sidewalks and parking lots are capitalized. Interest expense during construction is capitalized. Depreciation has not been provided on general fixed assets. K. COMPENSATED ABSENCES The ?HA follows Louisiana Civil Serviced regulations for accumulated annual and slck leave. Employees may accumulate up to 300 hours of annual leave which may be ~ecelved upon termination or retirement. Sick leave hours ~ccumulate, but the employee is not pald for them if not used by his/her retirement or ter ruination date. The =est of current leave privileges, computed in accordance with GASB Sodification Sectlon C60, is z'ecognized as a current year expenditure in the governmental funds when leave is actually taken or when ,~,mp!oyees (or heirs) aL~ pald for accrued leave upon Teti='ement or death, while the cost of leave ?riv:ieges net requiring current resources is recorded in the ~erleral long ~erm obligations account group. Leave benefits are based on accrued leave benefits eL employees with !0 years service to a maximum of 2Z days ~n their current m~:~ ual salary. L. LONG TERM OBLIGATIONS Long term obligations expected to be financed from governmental funds ~-t~ported in the genera] long term obligations account group. Expenditures ~r:ncipal and interest payments for long term obligations are ~eccgnized in governmental funds when due. 
are for the 

M. FUND EQUITY Reserves represent those port/ons of fund equ/ty not appropriable for expenditures or legally segregated for a specif/c future use. N, INTERFUND TRANSACTIONS Transactions that constitute reimbursements to a fund for expenditures initially made from it that are properly applicable to another fund are recorded as expenditures in the reimbursing fund and as reductions of expenditures in the fund that is reimbursed. All other interfund transact/ons are reported as transfers. Nonrecurring or non routine permanent transfers of equity are '.'epcrted as [-esidual equity transfers. All other interfund transfers are reported as 9perat/ng transfers. O. TOTAL COLUMNS ON COMBINED STATEMENTS The total columns on the comblned statements are captioned "Memorandum Only" to n]dicate that they are presented only to facilitate 5nancial analysis. Data in these =olumns do not present financial position, results of operations, or changes Ln financial [)osition in conformlty with GAAP. Neither is such data comparable 



to a consolidataon. Interfund eliminations have not been made in the aggregation of this data. 
NOTE 2 -- CASH AND CASII EQUIVALENTS At December 31, 1997, the PHA has cash and cash eq'~uvalents totaling $404,236.17 as follows: interest Bearing Demand Deposits Noninterest Beari~:g Demand Deposi~s Time Deposlts ?er.ty Cash ,7ash With Fiscal Agent 
ieposits Jeposits 

$137,332.70 51,734.88 213,944.98 35,00 1,188.61 $404,236.17 stated at :ost, ~hlch apprsxlmates ~arket. Under state !aw~ the ::esultlng bank balances] ~nust be secured by ~ede:al Jepcs:t insurance ~r the pledge ~: s~curitles ~,wned by the fiscal ~gent "~ank. Vhe market value or the pledged securl~ies piers the ~ederal Jeposit insurance mus< ~t Ill !:mes equal ~he ~mount :n iepcsit <~:th the [iscal agent. Th~se secur:ties are held in the name ~f the p!edging fiscal ]gent bank in a holding )r custodial ban]< that is mutually acceptable to both parties. At December 31, 1997, the PHA has $403,047.56 in deposits <collected bank balances]. These deposits are secured from r!sk l]y $I00,S00 of federal deposit insurance ]nd $366,$19.31 of pledged secur:tles held by the custodial ban]{ in the name of the fiscal agent bank (GASB Category 3]. Even though the pledger securitles {re considered uncol]ateralized <Category 3) under the provisions of GASB Statement 3, LotLlsiana Revised Statue 39:1229 imposes a statutory requlrement on the custodial bank to advertlse and sell the pledged securities within i0 days of being notif/ed by the PHA that the 5scal agent has failed to pay deposited funds on Jemand. NOTE 3--RECEIVABLES The ~-eeeivables 3f $192.074.99 ~t December 31, 1997 ~re ~s follows Tenants Accounts .Receivable Debt Service Fund Due From HUD 
13,706.28 
178,368.71 192.074.99 



NOTE 4--FIXED ASSETS The changes in general fixed assets are as follows Land, Structures, and Equipment Balance 12-31-96 Net Additions Balance 12--31-97 MOD 702-1994 Balance 12-31-96 Net Additions Amount Closed to L,S, & E Balance 12-.31-97 MOD 703-1995 Balance 12-31-96 Net Additions Balance 12-31-97 MOD 704-1996 Net Additions and Balance 9-30-97 MOD 705-1997 Net Additions and Balance 9-30-97 Total 

13,139,930.67 462,300.00 13,602,230.67 
459,220.24 3,079.76 462,300.00 0.00 
106,022.35 301,605.18 407,627.53 
91,304.17 
1,721.00 14,102,883.37 Fixed assets are mortgaged to HUD pursuant to the Annual Contributions Contract as collateral for obligations owed to the US Government. The building cost includes SN/A of ineligible expenditures as determined by HUD. NOTE 5--RETIREMENT SYSTEM The PHA participates in the Housing Renewal and Local Agency Retirement Plan which is a defined contribution plan. Through this plan, the PHA provides pension benefits for all of its full time employees. In a defined contribution plan, benefits depend solely on amounts contributed to the plan plus investment earnings. All regular and full time employees are eligible to participate in the plan on the first day of the month after completing 6 months of continuous an uninterrupted employment. Each participant in the plan is required to make a monthly contribution equal to 5.5% of each participant's basic compensation. The PHA's contribution for each employee and income allocated to the employee's account are fully vested after 5 years of continuous service. The PHA's contributions and interest forfeited by employees who leave employment before 5 years of service are used to offset future contributions of the PHA. The PHA's total payroll for fiscal year ended December 31, 1997 was $219,893.42. The PHA's contributions were calculated using the base salary amount of $219,893.42. Both the PHA and the covered employees made the required contributions for the year ended December 31, 1997. Employee contributions to the plan totaled S12,094.14. The PHA contributions totaled $17,591.47 for the year ended December 31, 1997. 



NOTE 6--ACCOUNTS PAYABLE The payables of $30,339.56 at December 31, 1997 are as follows Other Payable Payment in Lieu of Taxes Total NOTE 7--COMPENSATED ABSENCES 
1,384.91 28,954.65 30,339,56 

NOTE 8--CHANGES IN AGENCY FUND DEPOSITS DUE OTHERS Agency Funds: Tenant Security Deposits 12-31-96 ~;et Deietlons L'alance 9-~0-97 lT ,300.00 fl25.30 16,875.00 NOTE 9--CHANGES IN GENERAL LONG TERM OBLIGATIONS The following is a summary of the long term obligation transactions of the year ended December 3], 1997: ~ompensated Absences Balance 12-31-96 2~et Additions Balance 12-31-97 24,897.25 3,518.73 28,415.98 The following notes and bonds are outstanding at December 31, 1997, are HUD ~uaranteed. Bond principal and interest payable in the next fiscal year are not avadable. The individual issues are as fellows: New Agency Bonds: Original issue Amount Re~rements through 12-31-96 Re~rements During the Year Total 
3,132,000.00 1,264,999.80 87,044.07 1,779,956.13 IA) Pro]ect Notes-Non HUD are oh~gations due HUD. The Debt Forgiveness Act of 1985 forgave these notes. PHA's that executed a revised ACC in 1995 have accomphshed the debt forgiveness. The PHA has not accrued interest on Project Notes-Non HUD. All prlncipal and interest reqturements are funded in accordance with Federal law by the annual contributions from the US Department of HUD. At December 31, 1997, the ?HA has accumulated Si,188.61 in the debt service funds for future debt requirements. 



NOTE 10--INTERFUND ASSETS/LIABILITIES 
lnterfund receivables/payables at December 31, 1997 are as lollows Due from General Fund Due to Capital Projects Fund 105,014.18 105,014.18 
NOTE l !-- UNCONFIRMED ACCOUNTS AND LITIGATION Account 1290, Other Deferred Charges, has had activity as follows 
Balance carried forward from 12-31-96 1993 ClAP 1994 CIAP 1995 ClAP 1989 ClAP Balance @ 12-31-96 Charge to 1994 ClAP Balance 12-31-97 

4,257.76 4,074.00 535.06 10,905.60 19.772.42 -3,079.76 16,692.66 I could not confirm why these balances are in this account. Additionally, I could not confirm that lhe amounts of previously closed CIAP's per the AMCC's agreed with the PHA's general ledger. 
As well, the PItA has closed out and drawn down all monies from LOCCS for an old CAlf', but has withheld $62,754.71 plus interest of $1,517.63, for a total of $64,272.34 from a contractor. The PttA is litigating this amount and has performed the LOCCS drawdown with the approval of ttUI). The PHA has invested these funds pending the outcome of the litigation. 1 do not understand how, from an accounting standpoint, the PttA has recorded costs equal to the approved thnding level without actually spending the monies and wonder what account the credit offset to this mnount went to. I strongly suggest that the PtlA have their li:e accountant reconcile all CIAP's fi'om 1989 to current, comparing the amount recorded on the general ledger to the AMCC's. 



PROJECT PROJECT PROJECT PROJECT PROJECT PROJECT PROJECT TOTAL ?02-94 703-95 704-96 705-97 701-93 907-1989 908 

EXCZES DEF!CIENCY] ~F REVERUES ~VER 3XPENOITURES 



Housing Authority of the City of Thibodaux SCHEDULE II City of Thibodaux SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS For the year ended December 31, 1997 
FEDERAL AGENCY CFDA NO. Federal Award Expenditures U S Department of Housing and urban Development Direct Programs Low Income Housing: Operating subsidy Leased 227 572.00 
Development Total Low Income Housing 14.$50 227 572.00 Section 3 Cluster: Vo~chers Certificates Moderate Rehabilitation New Construction substantial Rehabilitation Total Section 8 Cluster Comprehensive Grants CIAP 

14.855 14,857 14,856 14.182 14.182 
14,859 394 630.00 14.852 Public Housing Drug Elimination Program: PHDEP Youth Sports Total PHDEP 14.854 Shelter + Care 14.238 HOPE 14.858 HOME 14,239 Child Care Food Program (USDA) 10.558 TOTAL FEDERAL EXPENDITURES 622 202.00 NOTE: This schedule of expenditures of federal awards is prepared on the HUD regulatory basis ol accounting, which is an other comprehensive basis of accounting. see notes to financial statements 



Housing Authority of the City Thibodaux, LA 70301 BALANCE SHEET-Statutory Basis Annual Contributions Contract December 31, 1997 
ASSETS Cash Investments Accounts Receivable Debt Amortization Funds Deferred Charges Land, Structures and Equipment TOTAL ASSETS 
LIABILITIES AND SURPLUS LIABILITIES: Accounts Payable Notes Payable Accrued Liabilities Deferred Credits Fixed Liabilities TOTAL LIABILITIES 

of Thibodaux 
FW-2005 SCHEDULE III 

$124 666 59 212 756 37 13 706 28 179 571 32 25 729 92 14,102 883 37 $14,659,313.85 

1,7 1,827,170.69 Surplus 12,832,143.16 TOTAL LIABILITIES AND SURPLUS $14,659,313.85 see notes to financial statements 



Housing Authority of the City of Thibodaux Thibodaux, LA 70301 SCHEDULE IV STATEMENT OF INCOME AND EXPENSES-PHA OWNED HOUSING-Statutory Basis Annual Contributions Contract FW-2005 For the year Ended December 31, 1997 
OPERATING INCOME Dwelling Rental Interest Income other Income Total Operating Income 
OPERATING EXPENSES: Administration Tenant Services utilities Ordinary Maintenance and Operations General Expense Non-Routine Maintenance Total Operating Expenses NET OPERATING DEFICIT 
OTHER CHARGES: Interest on Notes and Bonds Prior Period Adjustments Affecting Residual Receipts Prior Period Adjustments Not Affecting residual Receipts TOTAL OTHER CHARGES DEFICIT 

$609,764.17 6,558.07 36,328.80 652,651.04 
$135,283 96 0 00 320,217 66 220,020 33 198,782 07 (252 01) 874,052.01 ($221,400.97) 
$93,051.76 (44,407.89) 0.00 48,643.87 ($270,044.84) 

see notes to financial statements 



Unreserved Surplus Balance Per PHA @ 12-31-97 
ANNUAL CONTRIBUTION CONTRACT PHA OWNED FW-2005 

Deficit for the Year Ended @ 12-31-97 Provision for Operating Reserve Balance i2-3i-97 
Reserved Surplus--Operating Reserve 12-31-96 Provision for Operating Reserve Balance 12-31-97 
Cumulative HUD Contributions Balance Per PHA @ 12-31-96 Annual Contribution for 12-31-97 Operating Subsidy for 12-31-97 Contributions for Modernization Activ=ties Balance 12-31-97 Total Surplus 12-31-97 

(6,198,882.44) (270,044.84) (50,578.92) (6,519,506.20) 
174,065.50 50,578.92 
18,327 984 88 178 368 71 227 572.00 
393,079.35 19,127,004.94 12,832,143.16 see notes to financial statements 



Housing Authority of the City of Thibodaux Thibodaux, LA 70301 SCHEDULE VI PHA's Statement and Certification of Actual Modernization Costs COMPLETED PROJECT LA48PO44702 Annual Contributions Contract FW-2005 For The Year Ended December 31, 1997 
i. The actual modernization costs of the project are as follows PROJECT LA48PO44702 Funds Approved Funds Expended Excess of Funds Approved 
FUNDS ADVANCED HUD Funds Expended Excess of Funds Advanced 

$462,300.00 462,300.00 0.00 

462,300.00 462,300.00 

l. The distribution of costs by project as shown on the Final Statement of Modernization Cost dated 12-9-96 accompanying the Actual Modernization Cost Certificate submitted to HUD for approval is in agreement with the PHA's records. 2. All modernization costs have been paid and all related liabilities have been discharged through payment. see notes to the financial statements 

0.00 
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WILLIAM DANIEL MCCASKILL, CPA .4 ?ROfES;IOIglL ACCO67~I#g C01~O[~TIOI 415 ~SNOLIA L~E MA~DEVILLE, LCUISIA:<A 79471 
MEMBER MISSISSIPPI SOCIETY ~P CPA's LCU!SIANA SOCIETY :P CPA's ~MERICAN INSTITUTE 97 ~?A's 

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH G_OV_ERNM_ENTAL A U_DITING STANDARDS 
3CARE )F 7OMMISSI9NERS HCUSING AUTHCRITY DF 'THE CITY OF THIEC.DAUX ?HZBOr2AUX, LOUISIANA 70301 i kave audited :he financial statements of the Housing Authority of The City of Thibodaux (PHA), as of ~nd for the year ended December 31, 1997, ~nd have issued my report thereon dated .June 19, 1998. i ~onducted my ~udit in accordance with generally accepted audlting standards and :he standards applicable to financial audits contained in 3overnmen!__.Auj]tin~ Standards 7omptroller ;eneral of the United States issued by the 
Compliance As part of obtaining reasonable assurance about whether the PHA's financial statements are free of material misstatement, I performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance w!th those provisions was not an objective of my audit and, according]y, I do net express such an opinion. The results of my tests disclosed no instances of noncompliance that are required to be reported under ~9yeKDment _Auditin~ St_andards 



Internal Control Over Financial ReDortin~ In planning and performing my audit, I considered the PHA's internal control over financial reporting in order to determine my auditing procedures for the purpose of expressing my opinion on the financial statements and not to provide assurance on the internal control over financial reporting. My consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. I noted no matters involving the internal control over financial reporting and its operation that I consider to be material weaknesses. This report is intended for the info:mation management, and for HUD. However. ~his public record ~nd its distribution 
June 19, 1998 

of the audit report is a limited. committee, matter of 

William Daniel McCaskiil, CPA A Professional Accounting Corporation 
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WILLIAM DANIEL MCCASKILL, CPA ~O~SSION~CCOC~I'INGCO~O~ ~15 MAGNOLIA LAME 
g5~EER MISSISSIPPI SOCIETY CF CPA's ~OUIS~BIA SOC2~TY OF CPA's ~~ERICAN INSTITUTE OF CPA's REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 BOARD OF COMMISSIONERS HOUSING AUTHORITY 'DF THE ~IT'{ OF PH!BODAUX THIEODAUX, LOUISIA~A 70Z0~ :om~ i iance ! have audited the compliance of the Housing Authority of The City 3f Thibodaux PHA wlth the types of corapliance requirements described in the ~J.S~ office _Qf ~a~.ggem~n~~..an.~ B!~d~t ,(QMB) Circu]arA-13$ 2o)gp~.i.ang~ Supplement that are applicable to each of its major federal programs for the year ended December 31, 1997. the PHA's major federal programs are identified in the summary of auditor's results section of the accompanying schedule of findings and questioned ?osts. Compliance with the requirements of laws, regulations, :ontracts, an<[ grants applicable to each of its major federal programs is the responsibility of the PHA's management. My ~:esponsibility is to express an opinion on the PHA's compliance based on my audit. i conducted my audit of compliance in accordance with generally accepted auditing standards; the standards applicable to financial audits contained in Go.ver;%ment._Aw~A~n~__Sta]~dards, issued by the Comptroller General of the United States; and OMB Circular A-133, Audit~ of StatesL ~oqal.qoyBrnmgD_ts~ and.Non_PKqfitOr~a~z.atAons, Those standards and OMB Circular A-!33 require that I plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that could have a direct and material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence ]bout the PHA's compliance with those requirements and performing such ather procedures as we considered necessary in the circumstances, i believe that my audit provides a reasonable basis for my opinion. My audit does not provide a legal determination on the ?HA'3 compliance with those requirements. in my opinion L~ equl r emen t S mayor federal the PHA referred ~omplied, in all material respects, with the to above that ire applicable to each of its fcr the "year ended December 31, 1997. 



Internal Contr.ol Over Compj_i_ance The management of the PHA is responsible for establishing and maintaining effective internal control over compliance with requirements ~f laws, regulations, contracts and grants applicable to federal programs. In planning and performing my audit, I considered the PHA's internal control over compliance with requirements that could have a direct and material effect on a ma3or federal program in order to determine my auditing procedures for the purpose of expressing my opinion on compliance and to test and report on internal control over compliance in accordance with OMB Circular A-!33. 
My consideration of the internal control over compliance would not necessarily disclose ail :hatters in the internal control that might be material weaknesses, A material weakness is a condition in which the design or operation of one or more or the internal control components does not reduce to a celatively low level the risk that noncompliance <~ith applicable requirements of laws, segulations, contracts and grants that would be material in celation to a major federal program being audited may occur and no~ be Jetected within ] timely period by employees in the normal ~ourse of performing thei~ ~ssigned functions, i noted no matters involving the internal control over compliance and its operation that i consider to be <nateria! weaknesses. This report is intended for the infor management, and HUD. However, this record and its distribution is not i 

June 19, 1998 

he audit committee, a matter of public 

william Daniel McCaskil], CPA A Professional Accounting Corporation 



THE HOUSING AUTHORITY OF THE CITY OF' THIBODAUX THIBODAUX, LOUISIANA 
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS There were no findings in the prior audit 



THE HOUSING AUTHORITY OF THE CITY OF THIBODAUX THIBODAUX, LOUISIANA 
SCHEDULE OF CURRENT AUDIT FINDINGS AND QUESTIONED COSTS Per A-!33, Section 505(d) i., Summar~ Schedule of 
ii 

Aud~.tors Results The report includes an unqualified opinion on the financial statements. There were no reportable conditions in internal controls found required to be disclosed at the financial statement level. iii. The audit disclosed no noncompliance which is material to the financial statements. 
if 
Vl 
programs, as required ]ns in internal control over major by A-133, were disclosed by the audit ?he compliance report issued for major programs ~as unqualified. The report disclosed no ~udit findings required to be reported under Section 510a of A-133. vii. All major programs have oversight by HUD and are identified as follows: CFDA 14.850 14.359 viii The dollar threshold used to Type B programs was $300,000 distinguish between Type A and 00. ix. The auditee was not considered a low risk auditee 

3 
Findings repo<ted None 

elating, h 9._t he_finaD._c i al_.s_t..9 t emel] t s T e_quired t o b e K%.~b GAG_AS are @s_ .follows 
Fi nc!i ngs and_. g u esti o ned c.os.t_s f o1[._F@de ra_l. awa r d s. as 49 f!i]e d i n A-133. Section_51Oa, all wi%h HUD oversight.; None 



THE HOUSING AUTHORITY OF THE CITY OF THIBODAUX THIBODAUX, LOUISIANA 
CORRECTIVE ACTION PLAN NONE 


