
HOUSING AUTHORITY OF THE- CITY OF DeRIDDER SCHEDULE OF ADJUSTING JOURNAL ENTRIES SEPTFMBFR 30, 1997 

<1> PHDEP - 94- Grants PHDEP Advances Prior period adjustments - affecting residual receipts 

ACCT. # FOR AUDIT R E PO F:i'f PURPOS[-S DR CR 
1400 2845 
6010 8.609.27 To adjust to actual - PHDEP - 94 expenditures and advances of $ 35,700.00 at 09-30-97, PHDEP - 95 expenditures and advances of $ 41,885.57 at 09-30-97. 
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3,564.15 5,045.12 

ACCT. # [ (DR POSTING 70 PHA BOOKS 
14011 284!:, 
6010 



of performing their assigned functions. We noted no matters involving the internal control c:..,er financial reporting and its operation that we consider to be material weaknesses. This report is intended for the agencies and pass-through distribution is not limited. information of tile audit committee entities. However, this report is 

Fort Worth, Texas January 6, 1998 
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]~STES &: ASSOCIATES CERTI/:~E1) rlTBLIC ACCO[T/~'EAY~"I'S 4800 AIRI'ORT I:REE~VAY -- SUITE 1 O0 FORT X~'OR'~]~t, TEXAS 76117 (817) 831-3553 METRO (817) 654-4063 FAX (817) 831-3560 MEMBER AMERICAN INSTITDTE Of CE~ PUBLIC ACCOUt4tA N'I~ 

1 O rLL g Basq Accor an rnal Control Over Finan 
Housing Authority of the City of DeRidder DeRidder, Louisiana 

n I-inanola rnment A ~nt an Performed in ards 

We have audited thE; financial statements of the Housing Authority of the City of DeRidder, Louisi~r,a as of and for the year ended September 30, 1997, and have issued our report thereon d~tcd January 6, 1998. We conducted our audit in accordance with generally accepted auditing standmds and the standards applicable to financial audits contained in GovernmentAud/t/nq Standards, is,~,LJc d by the Comptroller General of the United States, Compliance As part of obtaining reasonable assurance about whether the Housing Authority ot the City ol DeRidder, Louisiana's financial statements are free of material misstaternent, we performed lefts of its compliance with certain provisions of laws, regulations, contracts and grants, noncompli~n~, e with which could have a direct and material effect on the determination of financial statem{ ~t amounts. However, providing a opinion on compliance with those provisions was not an obje::t,',e of our audit and, accordingly, we do not express such an opinion. The results of our tests disclc,.~;~, d no instances of noncompliance that are required to be reported under G'overnment Az/o.,,r,;-g Standards. 
r F:inan In planning and performing our audit, we considered the Housing Authority of the City of DeRid:~: r, Louisiana's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assuranc{ ::.r~ the internal control over financial reporting. Our consideration of the internal control over finan:~al reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operatl: n of one or more of the internal control components does not reduce to a relatively low level the nsk that misstatements in amounts that would be material in relation to the financial statements beJ-~g audited may occur and not be detected within a timely period by employees in the normal course 
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nternal Control Over Compliance The management of rhe Housing Authority of the City of DeRidder, Louisiana is responsible '3r establishing and maintaining internal control over compliance with requirements of laws, regulatiur,s, contracts and grants applicable to federal programs. In planning and performing our audit, we considered the Housing Authority of the City of DeRidder, Louisiana's internal control over comp]iance with requirements that could have a direct and material effect on a major federal program in order to determine our auditing procedures for the purpose of expressing our opinicm on compliance and to test and report on internal control over compliance in accordance with OMB Circular A-133. Our consideration of the internal control over compliance would not necessarily disclose all mat:( rs in the internal control that might be material weaknesses. A material weakness is a conditior, in which the design or operation of one or more: ef the internal control components does not reo~J::e to a relalively low level the risk that noncompliance with applicable requirements of laws, regular,or,s, contracts and grants that would be material in relation to a major federal program being audited Tt~ay occur and not be detected within a timely period by employees in the normal course of perfornH',g their assigned functions. We noted no matters involving the internal control over compliance and its operation that we consider to be material weaknesses. This report is intended for the agencies and pass-through distribution is not limited. information of the audit committee entities. However, this report is 

Fort Worth, Texas January 6, 1998 
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Comoliance with Reauirements Aoolicabie to Each Proaram an rnal uontrol uver uompllan th OMB Circular A-133 
Housing Authority of the City of DeRidder DeRidder. Louisiana 
Compliance 

Accordance w 

We have audited the compliance of the Housing Authority of the City of DeRidder, Louisiana w,th the types of compliance requirements described in the /.ZS. Off/ce of Management and E-~z,'~:L~et (OMB) C/reu/ar A- 133 Comp//ance Supp/ement that are applicable to each of its major fec}eral programs for the year ended September 30, 1997. The Housing Authority of the City of DeRid:)er, Louisiana's major federal programs are identified in the summary of auditor's results section o1 tr,e accompanying schedule of findings and questioned costs. Compliance with the requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is the responsibility of the Housing Authority of the City of DeRidder, Louisiana's management. O Jr responsibility is to express an opinion on the Housing Authority of the City of DeRidder, Louisia,~:~ s compliance based on our audit. We conducted our audit of compliance in accordance with generally accepted auditing stand~r :}s: the standards applicable to financial audits contained in Government Aud/t/ng Standards, issue,t! by the Comptroller General of the United States; and OMB Circular A-133, Aud/ts of States, Zoda/ Governments, and Non-Prof/t Organizations. Those standards and OMB Circular A- 133 require th at we plan and perform the audit to obtain reasonable assurance about whether noncompliance \'~Jth the types of compliance requirements referred to above that could have a. direct and material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence at,out the Housing Authority of the City of DeRidder, L.ouisiana's compliance with those requirements ~,md performing such other procedures as we considered necessary in the circumstances, We beheve that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal determination on the Housing Authority of the City of DeRidder, Louisiana's compliance with the se requirements. In our opinion, the Housing Authority of the City of DeRidder, Louisiana complied, in all mater,a respects, with the requirements referred to abeve that are applicable to each of its major federa programs for the year ended September 30, 1997. 
31- 



F:EDERAL GRANTOR PROGRAM TITLE 

ROUSING AUTHORITY OF THE CITY OF DeRIDDER 
SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE YEAR ENDED SEPTEMBER 30. 1997 CDFA NO. U.S. Department of Housing and Direct Programs: Low-Income Housing Annual Contribution 14.850 Operating Subsidy 14.850 Major Program Total 1/ 

Drug Elimination Drug Elimination 
Comprehensive Improw)ment 

GRANT ID NO. AWARD AMOUNT Urban Development 
FW- 826 $ FW- 826 

14.854 DEP08602 14.854 DEP08601 
Assistance Program Project 1993 14.852 FW- 826 Project 1995 14.852 FW- 826 Project 1996 14.852 FW- 826 Major Program Total Total HUD 

119,887.55 53.291.00 173.178.55 
6,805.05 28.716.00 35.521.05 
0.00 163,073.53 172.876.73 

PROGRAM EXPENDITURES 
119,887.55 1/ 53,291.00 173.178.55 
6,805.05 28,716.00 35.521.05 
1,881.84 225,144.27 161.566.14 335,950.26 388.592.25 $ 544,649.86 $ 597,291.85 

1/ The Housing Authority of DeRidder is indebted to the Department of Housing and LJrL:)~,n Development for $ 1,059,463.16 at September 30, 1997. 
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HOUSING AUTHORITY OF: "THE! CITY OF DeRIDDER ANALYSIS OF GENERAL FUND CASH BALANCE ANNUAL CONTRIBUTION CONTRAC-I _F _W__-_-._826 _ 
Composition Before _A_djustments Net operating receipts retained: Operating reserves - Exhibit C Excess modernization expenditures - Exhibit E- Audit adjustments to net operating receipts 
Adjustments Expenses/costs not paid: Accounts payable Accrued payments in lieu of taxes 
ncome not received: Accounts receivable 
General Fund Cash Available 
General Fund Cash Invested Applied to deferred charges (prepaid insurance, inventories, etc.) 
General Fund Cash - Exhibit A 

-29- 

EXHIBI-[ F 

47,101.20 (1,836.26) (8,609.27) 36,655.67 
10,816.40 10,780.34 
(3,851.42) 
54,400.99 
(11,833.20) (11,189.61) 
31.378.18 



Funds Approved $ 330,268.00 $ 362,000.00 $ 275.000.00 Funds Expended Excess of Funds Approved 
Funds Advanced Funds Expended Excess of Funds Advanced - Exhibit F $ 

330,268.00 344,341.68 161.566.14 0.00 $ 17,658.32 $ 113,433.86 
330,268.00 $ 330,268.00 358,194.88 

344,341.68 
172.876.68 
188,566.14 

0.00 $ 13,853.20 $ (15 
DEP-95 Funds Approved $ 50,000.00 

Funds Expended Excess of Funds Approved 
Funds Advanced $ Funds Expended Excess of Funds Advanced- Exhibit F $ 

41.885.57 
8,114.43 
41,885.57 41.885.57 
0.00 
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HOUSING AUTHORITY OF: THE CITY OF DeRIDDER STATEMENT OF COMPLETF_:D I::)RUG ELIMINATION GRANT SEPTEMBER 30. 1997 

Total grant preceeds 
Total grant proceeds expended 
Excess of grant proceeds over approvE;d amount 

EXHIBIT E(~~ 

LA48DEP 0860294 $ 35,700.00 
35.700.00 
0.00 The total grant amount and total expended amount of $ 35,700.00 agrees to the final Financial Status Report, Form 269A, dated January 24, 1997. The costs through closeout were audited in conjunction with the fiscal audit of the PHA for the year ended September 30, 1997. 2. All applicable drug costs have been paici and all related liabilities have been discharged through payment. 
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HOUSING AUTHORITY OF: THE CITY OF DeRIDDER EXHIBI'f D COMPUTATION OF RESIDUAL RECEIPTS AND ACCRUING ANNUAL CONTRIBUTIONS ANNUAL CONTRIBUTION CONTRACT _EW__-:. 826 _ 
Computation of Accruinq Annual Contributions Fixed annual contribution Total Annual Contribution - Exhibit C 

.-26- 

Year Ended 09-30-97 
$ 119.887.5.~i 
$ 119,887 



HOUSING AUTHORITY ()F: THE CITY OF DeRIDDER EXHIBIT E) COMPUTATION OF RESIDUAL RECEIPTS AND ACCRUING ANNLIAL CONTRIBUTIONS ANNUAL CONTRIBUTION CONTRACT F.:W--: 826. 
Computation of Residual Receiots ODeratina Receipts Operating Income 'I Exhibit B HUD operating subsidy Prior year adjustments - affecting residual receipts Total Operating Receipts 
Ooeratine ExDenditures Operating expenses - Exhibit B Prior year adjustrnent- affecting residual receipts Total Operating Expenditures Residual receipts (deficit) per audit before provision for reserve Audit adjustments {backed out) 
Residual receipts per PHA before provision for reserve (Provision for) or reduction of operating reserve - Exhibit C Residual receipts per PHA 
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$ 
Year Ended 09-30-97 
227,340.33 53.291.0C) 424.0 C) 281,055.33 
279.616.91 8,609.27 288,226.18 
(7,170. ~ 8 8.609.27 
1,438.42 
(1,438.42 



HOUSING AUTHORITY OF ]HE CITY OF DeRIDDER 
ANALYSIS OF SURPLUS -- STATUTORY BASIS -IWELVE MONTHS ENI)ED SEPTEMBER 30. 1997 ANNUAL CONTRIBUTION CONTRACT _F_W--: 826. Cumulative HUD Contributions Balance per prier audit at 09-30-96 Annual contribution for year ended 09-30-97 - Exhibit D Operating subsicly for year ended 09-30-97 Balance at 09-30-97 

Cumulative HUD Grants Balance per prior audit at 09-30-96 Advances for year ended 09-30-97 - [)rug Advances for year ended 09-30-97 - ClAP Balance at 09-30-97 Total Surplus - Exhibit A 
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EXHIBIT C 

$ 5,904.445.90 
119,887.55 
53,291.00 6,077,624.45 
567,453.82 35,521.05 335,950.26 938,925.13 
4.038.050.37 



HOUSING AUTHORITY OF ]HE CITY OF DeFflDDER ANALYSIS OF SURPLUS -- STATUTORY BASIS TWELVE MONTHS ENDE!D SEPTEMBER 30, 1997 ANNUAL CONTRIBUTION CONTRAC-r _FW.-: _826. Unreserved Surpk~ Balance per prior audit at 09-30-96 Net loss for the year ended 09-30-97 - Exhibit B (Provision for) reduction of Operating Reserve for year ended 09-30-97 - Exhibit D Balance at 09-30-97 Reserved Surplus - Operatina Reserv Balance per prior audit at 09-30-96 Provision for (reduction of) Operating Reserve for the year ended 09-30-97 - Exhibit D Balance at 09-30-97 - Exhibit F 
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$ 

EXHIBIq C 

(2,890,494.55) (133,667.44) 
(1,438.42) (3,025,600.41) 
45.662.78 
1.438.42 $ 47.101.20 



HC)USING AUTHORITY OF ]HE! CITY OF DeRIDDER STATEMENT OF INCOME AND EXPENSES -- STATUTORY BASIS ANNUAL CONTRIBUTION CONTRACT F:VV--::_826_ 
Operating Income Dwelling rental Excess utilities Interest on general fund investments Other income Total Operating Income - Exhibit [3 Operating Expenses Administration Utilities Ordinary maintenance and operation General expense Nonroutine maintenance Total Operating Expense - Exhibit D Net Operating Income (Loss) Other Credits Prior year adjustments - affecting residual receipts 
Total Other Credits Other Charges Interest on notes and bonds payable Prior year adjustments - affecting residual receipts 
Total Other Charges Net Loss - Exhibit C 
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EXHIB(] B 

Year Endod 09-30-97 
172,894.1 ~1 22,850.71 1,235.90 30.359.48 
227.34C .3[~ 
56,781.4B 87,941.52 74,942.64 59,851.27 100.00 
279,616.91 
(52,276.58) 
424.00 
424.00 
73.205.59 8,609,27 
81.814.86 
(133,667,44) 



HOUSING AUTHORITY OF: THE: CITY OF DeRIDDER BALANCE SHEFT- STATUTORY BASIS SEPTEMBER 30. 1997 ANNUAL CONTRIBUTION CONTRAC-r FW~:_826 
Cash - Exhibit F Accounts receivable - tenants Accounts receivable - other Investments - Note B Debt amortization funds Deferred charges Land, structures and equipment Total Assets 
Accounts payable Accrued liabilities Fixed liabilities Total Liabilities Surplus - Exhibit C 

A_S_S_LTS 

LIABILITIES AND SURPLUS 

Total Liabilities and Surplus 
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EXHIB(7 A 

31,378.18 3,472.57 378.85 11,833.20 119,887.55 11,189.61 4,940.970.31 5.119.110.27 
10,816.40 10,780.34 1.059.463.16 1,081,059.90 4,038,050.37 
5,119.110.27 



HOUSING AUTHORITY OF: THE CITY OF DeRIDDER FIDUCIARY FUNDS SCHE:_DULE OF CHANGES IN DEPOSITS DUE TO OTHERS SEPTEMBER 30. 1997 
Agency Funds Tenant Security Deposit Funds Total Fiduciary Funds DEPOSIT BALANCES AT BEGINNING OF YEAR $ 6,650.00 $ 6,650.00 

ADDITIONS Receipts from tenants Total Additions 1,250.00 1,250.00 1,250.00 1.250.00 
DEPOSIT BALANCES AT END OF YEAR $ 7,900.00 $ 7,900.00 

The Notes to Financial Statements are an integral part of these statements 
-20- 



HOUSING AUTHORITY OF: THE CITY OF DeRIDI]ER FIDUCIARY FUNDS COMBINING BALANCE SHEET SEPTEMBE!R 30. 1997 

ASSETS Cash and cash equivalents Total Assets 
LIABILITIES 

Due to tenants Total Liabilities 

$ $ 
$ $ 

Agency Funds Tenant Security Deposit Funds 
7,900.00 $ 7,900.00 $ 
7,900.00 $ 7,900.00 $ 

The Notes to Financial Statements are an integral part of these statements -19- 

Total Fiduciary Funds 
7,900.00 7,900.00 
7,900.00 7,900.00 



 



 



HOUSING AUTHORITY OF: THE CITY OF DeRIDDER NOTES TO FINANCIAL STATEMENTS (Continued) SEPTEMBER 30. 1997 NOTE (3 - DISCLOSURES ABOUT FAIR VALUE: OF HNANCIAL INSTF:iUMENTS The following methods and assumptions were used to estimate the fair value of each clas.~ of financial instruments for which it is practicable to estimate that value: Cash and investments The carrying amount approximates fair value because of the short maturity of these instrumer~ts Long Term Debt It is not possible to estimate the fair value of long term debt owed to the federal govermenl by this governmental entity, a housing authority. The housing authority is; unable, by law, to secure long term financing from any other source. [:ASB 107 describes fair value of a financial instrument as the amount at which the instrument could be exchanged in a current transact,on between willing parties. NOTE H - ACCOUNTING FOR THE IMPAIRMEN'T OF LONG - LIVED ASSETS The full amount of the; carrying value of buildings and land improvements are deemed recoverable from future cash flows. NOTE I - USE OF ESTIMATES IN THE PREPARATION OF FINANCIAL STATEMENTS The preparation of these financial statements requires the use of estimates by management No significant estimates have been made by management that require disclosure. 
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HOUSING AUTHORITY C)F THE CITY OF DeFIIDDER NOTES TO FINANCIAL STATEMENTS (Continued) SEPTEMBER 30, 1997 
NOTES F - LONG-TERM DEBT Long-term debt consists of the following 
FFB Notes 

Long-term debt is sec'ured by the land and buildings of the entity Changes in long-term debt is as follows 
Balance, beginning of period Principal retirement 
Balance, end of period 
Schedule retirements of long-term debt is as follows 1998 1999 2000 2001 2002 Thereafter 

Principal Balance $ 1,059.463.16 

Bonds $ 1,106,145.12 46,681.96 
$ 1,059,463.16 
$ 

The Notes to Financial Statements are an integral part of these statements -15- 

49,962.98 53,26O.54 56,775.73 60,360.30 64,574.48 774.529.13 



HOUSING AUTHORITY OF -IHE CITY OF DeFIIDDER NOTES TO FINANCIAL STATEMENTS (Continued) SEPTEMBER 30. 1997 
NOTE C - ACTIVITIES OF THE PHA At September 30, 1997, the PHA was managing 124 units of low-rent in two projects ur,der Program FW -- 826. 
NOTE D - CONTINGENCIES 

NOTE E - PROPERTY, PLANT AND EQUIPMENT Changes in the general fixed assets account group are as follows 
Land, land impvts. Buildings Equipment Total 

Beg. of Period Additions Deletions End of Period; 663,885.66 $ 3,208,824.25 127.499.01 $ 663,885.6( 3,208,824.2[ 127.499.01 $ 4,000,20&92 $ 0.00 $ 0.00 $ 4,000,208.92 
All land and building are encumbered by a Declaration of Trust in favor of the United Stakes of America as security for obligations guaranteed by the government ancI to protect other interests of the government. 

The Notes to Financial Statements are an integral part of these statements 
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HOUSING AUTHORITY OF THE CITY OF DeFIIDDER NOTES TO FINANCIAL STATEMENTS (Continued) SEPTEMBER 30, 1997 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
(10) 

(12) 

Costs of completed Modernization projects are reported as construction-in-progress until audited cost certification reports are submitted to HUD, at which time such c(:,~;ts are transferred to the appropriate property categories. General Lena-Term Debt All Iong-terrn indebtedness of the Authority is accounted for in the General Long-] e~m Debt Account Group and is intended to be paid through the Debt Service Fund. ComPensated Absences Authority employees accrue personal leave, or compensated absences, by a prescribed formula based on length of service. The cost of this has not been accrued due to immateriality. Total Columns on Combined Statements Total columns on the combined statements are captioned "Memorandum Only' to indicate that they are presented only to facilitate financial analysis. Data in tMse columns do not present financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles, nor is such data comparable to a consolidation. Inteffund eliminations have not been made in the aggregation of this data. NOTE B - CASH AND INVESTMENTS At September 30, 1997, the Authority had invested excess funds as follows 
Certificate of Deposits 
Cash and investments are insured as follows FDIC Insurance 

Amount 11.833.20 $ 11,833.20 
$ 43,211.38 

The Notes to Financial Statements are an integral part of these statements 
-13- 

43.211.38 



HOUSING AUTHORITY OF ]HE CITY OF DeRIDDER NOTES TO FINANCIAL STATEMENTS (Continued) SEPTEMBER 30. 1997 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) The Authority is under a limited budget review from HUD with the control category of total operating expenditures. If there are no oven-uns of the total opemtir~9 expenditures, then HUD does not require budget revisions other than when there ate substantial additions to nonroutine expenditures, such as reinstatement of prior-year encumbrances. The Board and HUD must approve fund appropriation increases. Ar~y unused appropriations lapse at year-end. Budgeted amounts are as originally adopted or as amended by the Board and HUD. 

(6) 
(7) 
(8) 

(9) 

The original budget has been amended throughout the year to reflect changes ~n revenue and expenditure estimates. The budget is prepared on a statutory (HUD) basis and does not contain a provision for uncollectible tenant receivables. The difference is not considered materi~,by different from generally accepted accounting principles. Cash and Cash Eauivalents The entity defines cash and cash equivalents to include ('erlificates of deposit, money market funds, savings accounts, and demand deposits. Tenant Receivables Receivables for rentals and service charges are reported in the General Fund, he1 of allowances for doubtful accounts amounting to $-0- at September 30, 1997. nter[und Transactions 

General Fixed Assets General Fixed Assets have been acquired for general governmental purposes. Assets purchased are recorded as expenditures in the Governmental Funds and capitalized at cost in the General Fixed Assets Account Group. Contributed fixed assets are recorded at estimated ~air market value at the time received. Depreciation is nut recorded on general fixed assets. Public domain general fixed assets (infrastructure) consisting of certain improvements other than buildings, including roads, curbs and gutters, streets and sidewalks, drainage systems, and lighting systems, are capitalized along with other general fixed assets. 
The, Notes to Financial Statements are an integral part of these statements -12- 



HOUSING AUTHORITY OF IHE CITY OF DeRIDDER NOTES TO FINANCIAL STATEMENTS (Continued) SEPTEMBER 30. 1997 NOTE A - SUMMARY OF: SIGNIFICANT ACCOUNIING POLICIES (continued) ACCOUNT GROUPS Account groups are used to establish accounting control and accountability for the Authority's general fixed assets and general long-term debt for governmental fund types. These are not "funds." They are concerned only with the measurement of financial position and not with results of operations. The following are the Auther%' s account groups: General Fixed Assets Account GrouD- This account group is established to account for all fixed assets of the Authority. Genera Lonq-Term Debt Acceunt Group - This ac for all tong-term debt of the Authority. account (4) Basis of Ac;countinq 
count group is establisheJ to 

Basis of accounting refers to when revenues and expenditures or expenses are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. All Governmental and Agency Funds are accounteo for using the modified accrual basis of acc;ountin9. Their revenues are recognized wheq they become measurable and available as net current assets. Revenues are considered "measurable" when received in cash, except for certain revenues which are accrued when they are both measurable and available or have not been received at the normal time of receipt. Certain grant revenues are accrued when funds are expended. Revenues susceptible to accrual are federal grants, interest oq investments, and other miscellaneous revenues which are both measurable ar,d available to finance expenditures of the current period. Expenditures are geneTally recognized under the modified accrual basis of accounting when the related fur~d liability is incurred. Agency Funds are custodial in nature and do not measure results of operations. -I hey are clearing accounts whose assets at all times are equally offset by related liabililie~.~, (5) .Budgetary Data The Authority is required by its HLID Annual Contributions Contracts to adopt annual budgets for the Low-Rent Housing Program, included in the General Fund, and all Assisted Housing (Section 8) Programs, included in Special Revenue Funds. Annual budgets are not required for Capital Projects Funds as their budgets are approved for the length of the project. Both annual and project length budgets require grantor approval. 
The Notes to Financial Statements are an integral part of these statements 



H(bUSING AUTHORITY C)F fHE CITY OF DeRIDDER NOTES TO FINANCIAL STATEMENTS (Continued) SEPTEMBER 30. 1997 NOTE A - SUMMARY C)F SIGNIFICANT ACCOUNTING POLICIES (continued) (3) Fund Accounting (continued) GOVERNMENTAL FUNDS Governmental Funds are those through which most governmental functions of the Authority are financed. The measurement focus is on determination of financial position and changes in financial position rather than on net income determination. The following are the Authority's governmental fund types: General Fund - The General Fund is the general operating fund of the Authorily. The General Fund is used to account for all revenues and expendikJ~es applicable to the general operations of the Authority which are not properly accounted for in another fund. All general operating revenues which are ngt restricted or designated as to their use by outside seurces are recorded in lhe General Fund. _Sj:~ecial Revenue Funds - Special Revenue Funds are used to account for the proceeds of specific revenue sources (other than major capital projects) requiring separate accounting because of legal or regulatory provisions or administrative action. Debt Service Fund - The Debt Service Fund is used to account for the accumulation of resources for the payment of interest, principal, and related costs ol general long-term debt. Capital Proiects Funds usedf resources to be capital lacilities FIDUCIARY FUNDS 
- Capital Projects Funds are used to account for finar~: ial or thE; acquisition, construction, or rehabilitation of major 

Fiduciary F:unds are used to account for assets held by the Authority as an agent for individuals, private organizations, other governmental units, and/or other funds. -Ihe following is thE; Authority's fiduciary fund type: _Ac~_0cc~ Funds - Agency Funds include Tenant Secudty Deposit Fund. Agency Funds are custodial in nature (assets equal liabilities) and do not inw:,lve measurement of result of operations. 

The Notes to Financial Statements are an integral part of these statements -10- 



FIOUSING AUTHORITY OF THE CITY OF DeRIDDER NOTES TO FINANCIAL STATEMENTS SEPTEMBER 30, 1997 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES The Housing Authority of DeRidder, Louisiana (the Authority), a public corporate body, was organized for the purpose of providing decent, safe, and sanitary dwelling accommodatio% for persons of low income. The Authority is engaged in the acquisition, modernization, and administration of Iow-~c~nt housing. In addition, the Authority has adrninistrative responsibility for various other comm~,t~ty development programs whose primary purpose is the development of viable urban commur,ties by providing decent housing, a suitable living environment, and ecorlomic opportunities principally for persons of low and moderate income. 

(2) 

Financial Reportinq Entity 

Fund Acceuntina The accounts of the Authority are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each ~Jr~d are accounted for with a separale set of self-balancing accounts that compris(, its assets, liabilities, fund equity, revenues, and expenditures, or expenses, as appropriate. The various funds are grouped by type and broad categories in 1he 1ir~ancial statements as follows: 

The Notes to Financial Statements are an integral part of these statements -9- 
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HOUSING AUTHORITY OF: THE CITY OF DeRIDDER COMBINI-D STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BAL;,,r,.CES ALL GOVERNMENTAL FUND TYPES YEAR ENDED SEPTEMBER 30, 1997 

REVENUES Rentals Intergove-nmenta interest Other Total Revenues 
E-XPENDITURES Administration Utilities Ordinary maintenance General expenditures Extraordinary maintenance Capital expenditures Debt service: Principal retirement interest Totalexpenditures 

Governmental Fund Types 
Genera Special Revenue Debt Service 

119.887.55 
Capital Projects 
371.471.26 

Tota! (Mernorar~dbrn Onlvi 
195,744 ~;9 536,04(/:,4 1,23596 30,35948 272,022.06 0.00 119,887.55 371,471.26 763.380.67 

56,357.48 87,941.52 74,942.64 59,851.27 100.00 
46,681.96 73.205.59 
444,859.95 

56,357.,I [4 87,941.52 74,94; b4 59,851 27 10',; 0~1 444.85!~ !~!:, 46,C81 9~, 73.20[: 279,192.91 0.00 119,887.55 444,859.95 843.94(: 4 Excess (deficiency) of revenues over (under) expenditures (7,170.85) O.OO 0.00 (73,388.69) OTHER FINANCING SOURCE!S(USES) Operating transfers in Operating transfers out Total other financing sources(uses) 0.00 0.00 0.00 0.00 
FUND BALANCE, beginning of year 45,662.78 

C 0 b 0 0 0 
119,887.55 71,552.33 237.102 (}( FUND BALANCE, end of year $ 38,491.93 $ 0.00 $ 119,887.55 $ (1,836.36) $ 156,54S -;:: 

The Notes to Financial Statements are an integral part of these statements -6.. 



 



 



Nopln accordance with Government Audi#~q Standards, we have also issued a report datolt January 6, 1998 on our consideration of Housing Authority of the City of DeRidder's intem~, control over financial reporting and our tests of its compliance with certain provisions of laws. regulations, contracts and grants. Our audit was performed for the purpose of forming an opinion on the general-purpose financial statement of the Housing Authority of the City of DeRidder, taken as a whole. [he accompanying schedule of expenditures of federal awards is presented for purposes cf additional analysis as required by U.S. Qffice of Management and Budget Circular A-133, .4ud.L~ of States, Local Governments, and Non-Profit Organizations, and is not a required part of t~e general-purpose financial statements. Such information has been subjected to the auditiq9 procedures applied in the audit of the general-.purpose financial statements and, in our opinion, is ~airly stated, in all material respects, in relation to the general-purpose ~inancial stateme~ts taken as a whole. 

Fort Worth, Texas January 6, 1998 



 

ESTES, C PAtP~S, (:FP 

Board of Commissioners Housing Authority of tile City of DeRidder DeRidder. Louisiana 

ESTES & ASSOCIATES C~RTIFIZEI) PUBL] G A C C(1 UP~~A~I'S 4200 AIRPORT F llLEI~XVAY -- SUITE ] 00 FORT WORTII, TEXAS 76117 (817} 831-3553 METRO (817) 654~063 FAX (817"/ 831-3560 

ndeeendent Auditor's RePort 
MEMBER AMf#,IC~.N t~,'SttXLrrt O~ C~ v PUBLIC ACCOLTN tA \'~ ~ 

Regional Inspector General Office of Inspector General Department of Housing and Developmer~t 
for Audit Urban 

We have audited the accompanying general-purpose financial staternenls and the combining ar,:~ individual fund and account group financial statements of the Housing Authority of the City el beRiddeL Louisiana at and 1or the year ended September 30, 1997, as listed in the table el contents. These general-purpose financial statements are the responsibility of the Housir',~ Authority of the City of DeRidder, Louisiana' management. Our responsibility is to express ;m opinion on these general-purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and tt~e standards applicable to financial audits contained in Government Ac,d///nq ~tandards, issued t:b' the Comptroller General of the United States. Those standards require that we plan and perform the abdit to obtain reasonable assurance about whether the financial statements are free .'..I material misstatement. An audit includes examining, on a test basis, evidence supporting th,: amounts and disclosures in the financial statements. An audit also includes assessing ttlo accounting principles used and significant estimates made by management, as well ~s evaluating the overall financial statement presentation. We believe that our audit provides. ~, reasonable basis for our opinion. As described in Note A, the authority's policy is to prepare its financial statements on the bas:s of accounting practices prescribed or permitted by the Department of Housing and Urban Development, which is a comprehensive basis of accounting other than generally accepted accounting principles. TMs report is intended solely for filing with 1he Department of Heus,~g and Urban Development and is not intended for any other purpose. In our opinion, the general-purpose financial statements and the combining and individual tuho and account group financial statements referred to above present fairly, in all material respects, the financial position of the Housing Authority of the City of DeFtidder, Louisiana as ~.f September 30, 1997 and the results of its operations and changes in its surplus for the year th(~n ended, on the basis of accounting described in Note A. 



HOU~1NG AUTHORITY OF 1-HE CITY OF DeFflDDER SUMMARY OF AUDITOR'S RESULTS AND SCHEDULE OF FINDINGS AND QUESTIONED CC)STS 
Summarv of Auditor's Results 
B 
C 
D 
E F 
G 

We issued an unqualified opinion on the Housing Authority of DeRidder, Louisiar~a for the audit of its financial statements for the year ended September 30, 1997. No reportable conditions in internal control were dis.closed by our audit of tqc financial statements. The audit did not disclose any noncompliance which is material to the financ:ia statements. No reportable conditions in internal control were disclosed by our audit over majc programs. We issued an unqualified opinion on compliance for major programs Our audit disclosed no audit findings that we are required to report under 510(~ of OMB Circular A-133. Major programs are as follows, and see Schedule of Federal Expenditures k: CFDA numbers and amounts: 
1 2 Low Income Housing ClAP H. The dollar threshold to distinguish Type A and Type El programs is $ 300,009 The Housing Authority of DeRidder, Louisiana qualified for the year endc~ September 30, 1997 as a low-risk auditee. 

Schedule of Findincls and Questioned Costs J 
K 
There are no findings in these financial statements that are required to be reporte in accordance with GAGAS. There are., no audit findings or questioned costs for Federal awards which sh~ include audit findings as described in 510(a) of OMB Cimular A-133. 
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