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Mana~ementLetter Honorable Craig V. Couvillion, Mayor and the Board of Aldermen Town of simmesport, Louisiana In planning and performi~ the audit of the general purpose financial statements of the Town of Simmesport, Louisiana for the year ended June 30, ]997, we "considered its fnternal control structure in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assuranc~on the internal control structure. As noted in the financial report dated November 21, 1997, as a result of the audit work performed we noted no matters involving the internal control structure and its operation that we consider to be reportable conditions and/or material weaknesses. Recommendations made in the prior year audit have been implemented resulting in improved or corrected. Current year comments consist of the following recommendation: Due to the volume of transactions flowing through the payroll and genera] clearing accounts numerous amounts due to and from various funds have originated. These amounts should be reimbursed and a monthly reconciliation of interfund payables, receivables, transfers in and transfers out should be performed. This will eliminate individual funds being out-of-balance caused by one-sided transactions in the individual funds. / A material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses as defined above. However, none of the conditions described above are believed to be a material weakness. This report is intended solely for the information and use of the Town of Simmesport, Louisiana's management, and others within its administration. 

Marksvill eC?MLPo~uYsiana November 21, 1997 

American Institute of CertiFted Public Accountants 219 North Washington 
~ Member8 , Society of Louisiana Certi~d Public Accountants ~ Post Offict Box 809 ~ Marksoillt, Louiei~ms 71351 ~ (318)255-6501 ~ Fox (318) 2Z3.0721 
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The results required to of our tests disclosed no instance of noncompliance that are be reported under Government Auditina Standards We noted certain immaterial instances of the management of the Town of Simmesport, November 21, 1997. noncompliance that we have reported to Louisiana, in a separate letter dated This report is intended for the information and use of the governing body and management, of the Town of Simmesport, Louisiana, and for filing with the Legislative Auditor of the State of Louisiana and other applicable regulatory agencies. However, this report is a matter of public record and its distribution is not limited. 
DUCOTE & COMpANy Marksville, November 21 Louisiana 1997 
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A material weakness is a condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that errors and irregularities in amounts that would be material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the interna], control structure and its operation that we consider to be a material weakness as defined above. Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses as defined above. However, we believe none of the reportable conditions described above is a material weakness. However we noted certain matters involving the internal control structure and its operations that we have reported to the management of the Town of Simmesport, Louisiana, in a separate management letter dated November 21, 1997. This report is intended for the information and use of the governing body and management of the Town of Simmesport, Louisiana, and for filing with Legislative Auditor of the State of Louisiana and other applicable regulatory agencies. However, this report is a matter of public record and its distribution is not limited. 
DUCOTE & COMPANy~ rv~ Marksville, Louisiana November 21, 1997 
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D an AIoysia C. Duvote, CPA, PC Joan S. Ducote, CPA~ PC 

The Honorable Craig V. Couvillion, Mayor and the Board of Aldermen Town of Simmesport, Louisiana 
We have audited the general purpose financial statements of the Town of Simmesport, Louisiana, for the year ended June 30, 1997, and have issued our report thereon dated November 21, ~997. 

The management of Town of Simmesport, Louisiana, is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgements by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and 'that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions, or that the effectiveness of the design and operation of policies and procedures may deteriorate. 
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OTHER REPORTS REQUIRED BY GOVERNMENTAL AUDITING STANDARDS The following pages contain reports on the internal control structure and compliance with laws and regulations required by $Qvernmental Auditinq ~tandards issued by the Comptroller General of the United States. The report on internal control structure is based on the audit of the financial statements and include, where appropriate, any reportable conditions and/or material weaknesses. The report on compliance with laws and regulations is, likewise, based solely on the audit of the presented financial statements and presents, where applicable, compliance matters that would be material to the presented financial statements, 
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TOWN OF SIMMESPORT, LOUISIANA COMBINED STATEMENT OF CASH FLOWS ALL PROPRIETARY FUND TYPES FOR THE YEAR ENDED JUNE 30,1997 WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED JUNE 30, 1996 

Cash flows from operating activities: Net income Adjustment to reconcile net income to net cash provided by operatin9 acfivJfies; Depreciation net of amortization on contributed capit Changes in assets and liabilities: (Increase) decrease in accounts receivable (Increase) decrease in other receivables Increase (decrease) in accounts payable Increase (decrease) in customer deposits Increase (decrease) in other payables Net cash provided by operating activities 

Water & Natural Totals Memorandum Sewer Gas Current Only System System Year Prior Year $(85,085) $(20,118) $(105,203) $(67,911 
29,583 5,607 35,190 95,163 2,975 12,587 15,562 (6,267) (18,950) 253 (18,703) (15,416) (6,039) (6,829) (12,666) 15,219 787 2,378 3,165 (10) 107 O 107 (413) (76,628~~ _ (82,750) 30,365 Cash flows from capital and related financing activities: O 0 6 0 Net cash used for capital and related financing activities Cash flows from investing activities: Purchase of property and equipment Net cash used for investing activities Net increase in cash and cash equivalents 

0 O 0 9 
(1,369) _~ . (2,7761 (25,261) {1,369~~ . (2,778} (25,261) (78,017) (7,511) (85,528) 5,104 Cash and cash equivalents at beginning of year 147,745 63,684 211 429 206,325 Cash and cash equivalents at the end of the year 



 
TOWN OF SIMMESPORT, LOUISIANA WATER AND SEWER SYSTEM FUND STATEMENT OF OPERATING EXPENSES DETAIL - CONTINUED BUDGET (GAAP BASIS) AND ACTUAL FOR THE YEAR ENDED JUNE 30, t997 WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED JUNE 30,1996 

URAL GAS SYSTEM Salaries, payroll taxes & benefits insurance Miscellaneous Bank service charges Repairs and maintenance Material and supplies Depreciation Gas purchase Bad debt expense Lease payments Meters, Registers, & Lines Truck Expense 

June 30 1997 VARIANCE- FAVORABLE Memorandum Only Budget Actual (UNFAVORABLE) - Prior Year $56,000 $59,186 $(3.186) $58.912 15,000 13.761 1,239 16,091 300 141 159 75 O 33 (33) 39 15.000 271 14,729 0 0 20,988 (20,988) 19.288 26,000 27.655 (1,655) 26,273 120,000 136.625 (16.625) 137,042 0 11,967 (11.967) 4.469 4,200 3.704 496 4,013 0 4,704 (4.704) 2.085 0 1,233 (1,233) 0 TOTAL NATURAL GAS SYSTEM $236.500 _ $280,267 $(43,767) $266,286 
ERAL AND ADMINL5] I~A I IVI~ NATURAL GAS Salaries Legal and auditing Insurance Miscellaneous Office supplies and postage Computer software TOTAL GENERAL AND ADMINISTRATIVE NATURAL GAS TOTAL EXPENSES 

27,500 37,081 (9,581) 26,634 4,000 3,167 833 3,483 2,000 9,513 (7,513) 265 250 268 (18) 192 2,500 2,477 23 2,496 2,000 0 2,000 764 $38,250 - $52,505 $(14,255~. $33,835 $507,000 $569,857 $(62,857) $526,90l 
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TOWN OF SIMMESPORT, LOUISIANA WATER AND SEWER SYSTEM FUND STATEMENT OF OPERAT(NG EXPENSES DETAIL BUDGET (GAAP BASIS) AND ACTUAL FOR THE YEAR ENDED JUNE 30,1997 WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED JUNE 30,1996 

WATER SYSTEM Salaries, payroll taxes & benefits Insurance Miscellaneous Telephone Utilities Repairs and maintenance Material and supp(ies Truck expenses Chemicals Depreciation Bad debt expense Lease payments TOTAL WATER SYSTEM SEWER SYSTEM Salaries, payroll taxes & benefits Insurance Miscellaneous Utilities Repairs and maintenance Material and supplies Truck expenses Chemicals Depreciation Bad debt expense Lease payments 

June 30,1997 VARIANCE Memorandum FAVORABLE Only _ Budget Actual ~(UNFAVORABLE~ Prior Year $23,000 $22,968 $32 $21,449 3,500 3,944 (444) 3,378 150 479 (329) 164 100 0 100 75 10,000 9,231 769 10,399 3,000 1,736 1,284 2,337 15,000 8,835 6,365 5,262 1,000 329 671 733 3,000 4,550 (1,550) 3,589 30,000 31,655 (1,655) 30,103 0 1,949 (1,949) 1,211 __  2,100 ~-- 1,852 248 20=0606 $90,850 $87,328 $35,~_~2 $807,ZO7_07 0 0 $26,000 $36,581 $(10,581) $28,558 2,000 2,260 (280) 2,193 400 511 (111) 352 19,000 21,222 (2,222) 17,222 14,500 11,466 3,034 6,543 10,000 8,433 1,567 23,411 750 677 73 744 3,000 3,230 (230) 3,589 40,000 38,688 1,312 38,787 0 3,180 (3,180) 1,864 "2,100 1,978 122___ TOTAL SEWER SYSTEM ---- $117,750 __ $~6 -- $(1047,4Z6[ -- $1253,3~_01 GENERAL AND ADMINISTRATIVE WATER AND SEWER Salaries Legal and auditing Insurance Miscellaneous Office supplies and postage Computer SoSware TOTAL GENERAL AND ADMINISTRATIVE WATER AND SEWER 

$14,000 4,000 1,000 150 2,500 
$15,019 3,167 734 113 2,468 

$(1,019) 833 266 37 2 
$13,790 3,483 98 49 2.588 0 2,003 764 __ $23,650 $21,530 $2,120 205~ 



Water sales Sewer user charges Natural gas sales Penalties and service charges TOTAL OPERATING REVENUES 
General government Water system Sewer system Natural gas system TOTAL OPERATING EXPENSES OPERATING INCOME (LOSS) OPERATING REVENUES (EXPENSES Interest income Waler system Sewer system Natural gas Miscellaneous income TOTAL NONOPERATING REVENUES (EXPENSES) Income (loss) before operating transfers RA TJNG TRANSFERS Operating transfers in Operating transfers out TOTAL OPERATING TRANSFERS NET INCOME (LOSS) Add deprecialion on fixed assets acquired by grants, entitlements, and shared revenues externally restricted for capital acquisition and construction that reduces contributed capital 

598 076 0 0 2.673 25 ,~44 
0 100.000 OO.OO0 

8 1.598 1.512 O 1.076 1.189 520 (520) 801 ~ T3~39o gJ~93o o _ (10,250) - 12,923 -- 3,~ . (64,168~ (900~. (23,116) 
22,000 22,000 0 - O (1O0,O0O)~  -- 22,000 -- (78,000) __ 81 028 128,844) (42,166) (168,010) (57,912 

40.759 22,048-. 62,807 6280,8~7 Increase (decrease) in Retained Earnings (85,085) (20,118) (105,203) 4,898 Retained Earnings beginning of year Retained Earnings end of year 717.062 _ 84,524 801,586 796 690 



_ASSETS Assets: Cash and Cash Equivalents Investments Accrued Interest Utility and Other Receivables Due from Other funds Restricted Assets: Cash and Cash Equivalents Investments Fixed Assets Land Plant and Equipment Accumulated Depreciation TOTAL ASSETS LIABILITIES AND FUND EQUITY LIABILITIES Accounts Payable Due to other funds Current Liabilities payable (from Restricted Assets) Utility Deposit TOTAL LIABILITIES 

TOWN OF SIMMESPORT, LOUISIANA ENTERPRISE FUNDS COMBINING BALANCE SHEET JUNE 30,1997 WITH COMPARATIVE TOTALS FOR THE YEAR ENDED JUNE 30,1996 

$15,378 40,271 666 27,672 78.146 7,379 6.700 

$9,679 0 102 21,165 5.965 22,956 23,538 
$25,O57 40,271 769 48,837 84.111 30,335 30.238 

$113,988 40,271 738 64,410 65,428 27,169 30.000 
$1,913,446 $630,487 ~ $2,543,934 $2,721,539 
$3,961 0 $5,008 10.076 $8,968 10.076 $21,729 10.076 

___14 260 36,530 50,791 47,625 51,614 69,835 _ 79,431 __ 18,221_ _-- FUND EQUITY Contributed capital (net of accumulated amortization) 1,263,248 514,467 1.840,523 Retained Earnings Unreserved -- 631,977_ __ 64,406 _ 696,383 801,586 TOTAL FUND EQUITY 1,895,225 578,873 _ 2,474,099- 2,642,109 TOTAL LIABILITIES AND FUND EQUITY -- $1,913,446 $630~487 - $2,543,934 $2,721,539 



WATER A~TD SEWER SYSTEM FUND- To account for the provision of the water and sewer services to the residents of the Town of sinunesport, Louisiana, and some residents of the Parish of Avoyelles. All activities necessary to provide such services are accounted for in this fund, including, but not limited to, administration, operations, maintenance, financing and related debt service, billing, and collections. 
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REVENUES Interest income TOTAL REVENUES _EXPENDITURES Debt service Principal retiremen Interest Fiscal charges TOTAL EXPENDITURES 

TOWN OF SIMMESPORT, LOUISIANA DEBT SERVICE FUNDS COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES FOR THE YEAR ENDED JUNE 30,1997 WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED JUNE 30,1996 
1990 1992 1994 Memorandum Memorandum Certificate of Certificate of Certificate of Only Only Indebtedness Indebtedness _ ~ Current Year Prior Year Indebtedness _~ $2,009 $1,280 $307 $3,596 $2,913 2,009 1,280 _ 307 3,596 291~33 
25,296 20.301 0 10,000 13,813 8,000 1,380 0 43,296 35,494 38,294 52.952 
45,597 24,372 9,380 _-- 79,349 92.289 Excess (deficiency) of revenues over expenditures _ (43,588~. (23,092) (9,073[ ~ (75,75~ _ (89,3~ 

OTHER FINANCING SOURCES (USES~ Operating transfers in Water and sewer fund Sales tax fund 0 O 0 O O _ 47,642 _ 31,491 _ 10,668 _ 89,802 __~91~1 TOTAL OTHER FINANCING SOURCES (USES) _ 47,642 31,491 _-- 10,668 89,802 _ 105,911 
Excess (deficioncy) of revenues over expenditures ~]nd other sources (uses) Fund Balances at beginning of year Fund Balances at end of year 

4,054 8,400 1,595 14,048 165~53434.. 53,231 ~ 39,356 _-- 12,71! 105,298 887~76363 $57,285 = ~47,755 = $14,306 ~ ~119,346 $105,298 



ASSETS Cash and Cash Equivalents TOTAL ASSETS LIABILITIES AND FUND BALANCE LIABILITIES Due to otherfunds TOTAL LIABILITIES FUND BALANCE Fund Equity Designated for debt service TOTAL FUND BALANCE 

TOWN OF SIMMESPORT, LOUISIANA COMBINING BALANCE SHEET DEBT SERVICE FUNDS JUNE 30,1997 WITH COMPARATIVE TOTALS FOR THE YEAR ENDED JUNE 30,1996 

TOTAL LIABILITIES AND FUND BALANCE 

1990 1992 1994 Certificate Certificate Certificate Memorandum Memorandum of of of Only Only Indebtedness Current Year _ Prior Year _Indebtedness . Indebtedness _ $57,285 _ 948,245 $14,306 $119,835. $105,787 $57,285 $48,245 $14,306.. $119,835 105,787 
90 9469 9~.__ 9489 480 

__ ~. 9489~ 0 9499 _ 489 
57,285 47,755 14,306 . 119,346 105,298 47,755 14,306 1t9,346 . 105,298 57,285.__ 957,285 $46,245 $14,306 $119,635 $105,787, 



DEBT SERVICE FUNDS 

Tax Bonds issued for public streets and therewith. 
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REVENUES Taxes Interest income TOTAL REVENUES 

TOWN OF SIMMESPORT, LOUISIANA SALES TAX FUND STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL FOR THE YEAR ENDED JUNE 30,1997 WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED JUNE 30, t996 

EXPENDITURES General government Legal and auditing Office supplies and postage Bank service charge Administrative costs Colleefion fee Capital outlay TOTALEXPENDITURES Excess (deficiency) of revenues over expenditures 
Operating transfers ou S 

June 30,1997 Variance June 30, Favorable 1996 Budget _ Actual (Unfavorable) Actual $175,000 $17t,679 $(3,321) $177,353 _ 3,500 4,569 1,069 4,501__ 178,500 176,248 (2,252J 181,854 
0 250 2,750 5 (2,750) 245 0 11 (11) O 6,700 (6,700) 2,625 2,810 (185) 93,035 81,591 11,444 

0 0 0 0 2,690 O 95,910 93,868 2,042 2,690 
82,590 82,380 (210) 179,164.__ 
(129,110).. (144,602) (15,692) (164,883) TOTAL OTHER FINANCING SOURCES (USES) (129,1t0) _ (144,802) (15,69~ (164,663) 

Excess (deficiency) of revenues over expenditures and other sources (uses Fund Balances at beginning of year Fund Balances at end of year 
~(46,520). (62,421) ~(15,901) 14,281 
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138,558 ~761137 124,277 ~1381558 



SPECIAL REVENUE FUND A~ALES TAXXFUND - TO account for the proceeds of the 2% sales tax dedicated as follows: i. Paying all necessary and reasonable expenses of collecting and administering the tax. 2. Streets and street improvements. 3. Equipment repair, maintenance and replacement. 4. Sewer System Improvements. 
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TOTAL POLICE FIRE Insurance Tetephone expense Material and supplies Truck expenses Miscellaneous TOTAL FIRE CAPITAL OUTLAY Construction costs Police Fire Streets and sanitation General Government TOTAL CAPITAL OUTLAY "fOTAL EXPENDITURES 

-- $133,450 - $151,686 $(18,236) $146,555 
6,000 6,478 (478) 400 1,549 (1,149) 600 262 338 1,200 1,063 137 100 415 (315}. 

5,938 436 440 1,237 
$8,300 - $9,767 - $(1,467) $8,050 
20.000 19,927 73 2,579 20,000 20,762 (762) 858 3,183 __ (3,183) 6,069 40,000 _- 43,872 (3,872~ 9,506 $376,550 $403,853 ~(27,303} $351,355 
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GENERAL GOVERNMENT Salaries Payroll taxes & benefits Legal and auditing Insurance Assessor fees Miscellaneous Office supplies and postage Publications and printing Dues and subscriptions Town hall expense Telephone expense Utilities Drug testing expense Travel Bank service charges Election cost Repairs and maintenance Park expenses Civic center expense Autopsies Rural development 96/97 

TOWN ON SIMMESPORT, LOUISIANA GENERAL FUND STATEMENT OF FUNCTIONAL EXPENDITURES DETAIL BUDGET (GAAP BASIS) AND ACTUAL FOR THE YEAR ENDED JUNE 30,1997 WITH COMPARATIVE TOTALS FOR THE YEAR ENDED JUNE 30, 1996 
June 30, 1997 VARIANCE - June 30, FAVORABLE 1996 Budget Actual (UNFAVORABLE) Actual $24,000 2,006 5,750 5,500 750 2,500 3,500 2,750 1,750 2,500 0 7,000 2,500 4,500 5O 0 1,000 2,500 2,000 250 

$28,646 2,954 3,167 8,737 736 3,074 2,952 2,454 1,435 512 2,755 3,904 1,722 6,826 53 273 131 688 3,069 0 

$(4,646) (954) 2,583 (3,237) 14 (574) 548 296 315 1,988 (2,755) 3,096 778 (2,326) (3) (273) 869 1,812 (1,069) 25O 

$23,085 1,851 5,758 4,323 729 2,972 3,650 2,331 1,609 1,651 3,623 3,798 2,491 5,236 41 0 0 292 1,267 0 0 6,487 _-- ~6,487) 5,885 TOTAL GENERAL GOVERNMENT ___$70,800 $80,575 $(9,7751 $70,592 STREET AND DRAINAGE Salaries Payroll taxes and benefits Insurance Miscellaneous Repairs and maintenance Tractor expense Vapor lights Material and supplies Lease payments Truck expenses 

60,000 6,000 5,000 100 2,500 10,000 20,000 14,000 2,400 

59,158 7,352 4,333 226 3,708 5,694 19,201 10,782 0 

842 (1,352 667 (126 (1,208 4,306 799 3,218 2.400 4,000 7,498 (3,498) 

57,930 6,694 6,292 29 2,276 7,594 19,218 12,960 8 3.658 TOTAL STREET AND DRAINAGE $124,000 $117,952 $6,048 $116,652 



_REVENUES Taxes Licenses Intergovernmental Fines Franchise fees Charges for services Rental income Miscellaneous TOTAL REVENUES EXPENDITURES General government Streets and drainage Police Fire Capital outlay TOTAL EXPENDITURES Excess (deficiency) of revenues over expenditures 

TOWN OF SIMMESPORT GENERAL FUND STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL FOR THE YEAR ENDED JUNE 30,1997 WITH COMPARATIVE TOTALS FOR THE YEAR ENDED JUNE 30,1996 

ER FINANCING SOUR Lease proceeds Operating transfers in Operating transfers out 

June 30,1997 Variance June 30, Favorable t996 Budget _. Actual (Unfavorable) Actual $19,700 $24,013 $4,313 $20,694 32,200 35,003 2,803 36,327 50,560 75,713 25,213 73,632 35,000 43,642 8,642 37,994 52,000 52,876 876 53,967 0 0 0 128 4,500 5,507 1,007 4,467 4,150 14,730 10,580 4,572 198,050 251,484 53,434 _ 231,781 
70,800 124,000 133.450 80,575 117,952 151,686 (9,775) 6,048 (18,236) 70,593 116,652 146,555 8,300 9,767 (1,467) 8,050 40,000 43,872 (3,872) 9,505 376,550 403,853 (27,303) 351,356 (178,500) (152,369) 26,131 (119,575) 
20,000 0 (20,000) 0 140,000 155,000 15,000 140,000 0 (22,000) . (22,000~ 0 TOTAL OTHER FINANCING SOURCES (USES) 160,000 133,000 (27,000) 140,000 

Excess (deficiency) of revenues over expenditures and other sources (uses) _.,,=._.tL~.O..~. (19,369) ~(869} 20,425 Fund Balances at beginning of year Fund Balances at end of year 23,300 $3T932 

25 

2,875 
~231300 



GENERAL FUND To account for resources traditionally associated with governments which are not required to be accounted for in another fund. 
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INDIVIDUAL, COMBINING, AND ACCOUNT GROUP STATEMENTS 
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SUPPLEMENTARY INFORMATION 
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Craig V. Couvillion Walter BroWn Manuel Kirk James Fontenot James Lemolne Richard Moreau Kenneth Marsh Houston Turner NOTE 15 

Title Mayor Aldermen Aldermen Aldermen Aldermen Aldermen Alderman Alderman 

Date Term Expires 12/00 12/oo 12/00 12/00 12/96 12/96 12/00 12/00 

Ended 6/30/97 $ 4,725 1,275 1,238 1,313 60O 675 637 637 
The Town was awarded the following grants through the State of Louisiana Community Development Block Grant (LCDBG) Program: 1) 2) $397,995 Sewer Lift Station #2 and Force main which $34,553 was expended in the current fiscal $736,361 Water and Fire~ Protection Improvement which $63,484 was expended in the current fiscal 
NOTE 16. LITIGATI_Q~ 

Contract #101-5014 of year. Contract #101-6060 of year 
At June 30, 1997, the Town of Simmesport, Louisiana was not involved in any litigation that in legal counsel's opinion, was not adequately covered by insurance and/or would materially affect the financial statements. 
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NOTE Ii 
TOWN OF SIMMESPORT, LOUISIANA NOTES TO FINANCIAL STATEMENTS, (Continued) 

All amounts of compensation deferred under the plan, all property and rights purchased with those amounts, and all income attributable to those amounts, property, or rights are (until paid or made available to the employee or other beneficiary) solely the property and rights of the State (without being restricted to the provisions of benefits under the plan), subject only to the claims of the State's general creditors. Participant's rights under the plan are equal to those of general creditors of the State in an amount equal to the fair market value of the deferred account for each participant. It is the opinion of the State's legal counsel that the State has no liability for losses under the plan but does have the duty of due care that would be required of an ordinary prudent investor. The State believes that it is unlikely that it will use the assets to satisfy the claims of general creditors in the future. ~OTE 12. FRANCHISE AGREEMENTS The Town entered into franchise agreements with various public utility companies that provide services within the corporate limits of the Town. A summary of each such agreement follows: 

2. Central Louisiana Electric Comuanv, Inc. (CLECO) Effective January 22,1987 for a period of twenty-five (25) years. Franchise fee is based on four percent (4%) of the gross receipts from sale and delivery of electric energy for residential and commercial purposes billed on commercial and residential rates within the limits of the Town. Fees are payable quarterly within thirty(30) days of the end of the quarter. Other franchise provisions are as follows: I. Franchise payments new or increased taxes and payable by CLECO values). 
will be of any (except reduced in an amount equal to the sum of any nature whatsoever levied by the municipality uniform ad valorem taxes, based on property 

2. CLECO will provide free electric service to the Town and reduced street light rates until February 1990. Thereafter, prevailing commercial rates shall apply and street lights rates will increase. 3. Friendship Cable - Effective May Ii, 1981 for a period of fifteen (15)years. The franchise fee is based on four percent (4%) of gross subscription receipts, less state sales taxes, federal excise tax and copyright received by the company within the Town city limits. Fees are payable to the Town quarterly, by the 10th of the following month. On June 13, 1994 the Town signed a consent to assignment of this agreement to Friendship Cable of Texas, Inc., and extended the agreement for an additional fifteen (15) years from that date. 20 



NOTE 9 
TOWN OF SIMMESPORT, LOUISIANA NOTES TO FINANCIAL STATEMENTS, (Continued) 

B. Under the terms of the $260,000 - 1992 Sales Tax Bond dated December i, 1992, the Town is required to establish and maintain the following accounts for payment of the principal and interest on the Bond: I. "Sales Tax Bond Sinking Fund - 1992" and to transfer thereto, on a monthly basis, and amount constituting 1/12 of the next maturing installment of principal and 1/6 of the next maturing installment of interest on the Certificate. 2. "Sales Tax Bond Reserve Fund" and to transfer thereto, $13,000 upon delivery of the Bonds from the proceeds thereof, and, on a monthly basis, an amount equal to $360 until there has been accumulated therein a sum equal to the lesser of (a) 10% of the proceeds of the Bonds and any issue of additional pari passu bonds payable from the Tax or (b) the highest combined principal and interest principal and interest requirements for any succeeding Bond year (ending December I) on the Bonds and any issue of pari passu bonds payable from the tax. Such amounts may be used solely for the purpose of paying the principal and interest on Bonds payable from the sinking fund as to which there would otherwise default. C. Under the terms of the $35,000 - 1994 Certificate of indebtedness dated September I, 1994, the Town is required to establish and maintain the following accounts for payment of the principal and interest on the Certificates: l."Certificates of Indebtedness Series 1994 sinking Fund" - and to transfer thereto, on or before the 20th day of each month a sum equal to (1/6) of the interest payment date and a sum equal to (1/12) of the principal payment date falling due on the next principal payment date. For the period under audit, all required transfers to the appropriate funds were met. NOTE i0. Police officers are eligible to participate in the Municipal and State Police Retirement System of Louisiana, a multiple-employer public employee retirement system. For the current year, however, no one in the police department chose to participate- All employees of the Town are covered by the Social Security System. 
NOTE ii. Beg Pub uni pub Int the emp 
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NOTE 7 
TOWN OF SIMMESPORT, LOUISIANA NOTES TO FINANCIAL STATEMENTS, (Continued) 

The following is a schedule of the capital lease, and the present value 30, 1997 

NOTE 8 

Year Ending __June 30 1998 1999 
future minimum lease payments under this of the net minimum lease payments at June General Long-Term Debt Account Groun 

Less: amount representing interest Present value of future lease payments 
7,408 4,327 11,735 (71~) 

For the year ended June 30, 1997, taxes of 5.22 mils were levied on property with assessed valuations totaling $3,738,540 and were dedicated as follows: General Corporate 5.22 Total taxes levied was $19,515 for the tax year ended June 30. Taxes receivable at June 30, 1997, were immaterial. Property taxes attach as an enforceable lien on property as of March ~ of each year. Taxes are levied in November of each year and payable by March 1 of the year following. The Town bills and collects its own property taxes and they are recognized as revenues when levied to the extent that they result in current receivables. Property assessments are based on valuations made by the tax assessor of Avoyelles Parish. NOTE 9. A. Under the terms of the $580,000 - 1990 Sales Tax Bond dated March 13, 1990, the Town is required to establish and maintain the following accounts for payment principal and interest on the Bond: 1. "Sales Tax Bonds, Series 1990, Sinking Fund" and to transfer thereto, on a monthly basis, an amount constituting 1/12 of the next maturing installment of principal and interest on the Bond. 2. "Sales Tax Bond, Series 1990, Reserve Fund" and to transfer thereto, on a monthly basis, an amount equal to 5% of the payments into the "Sales Tax Bond, Series 1990, Sinking Fund" until there has been accumulated therein a sum equal to the highest combined principal and interest requirement for any future calendar year on the Bond. Such amounts may be used solely for the purpose of paying principal and interest on such bond as to which there would otherwise be a default. Payments shall be made until the sum of $45,373 has been reached. 
18 



NOTE 7. 
TOWN OF SIMMESPORT, LOUISIANA NOTES TO FINANCIAL STATEMENTS, (Continued) 

Debt issues payable at June 30, 1997 are comprised of the following individual revenue bond issues: General Ob]iQation Debt A. $580,000 - 1990 Sales Tax Bond dated March 13, 1990, due in annual installments of $45,373 with interest of 6%; matures March 13, 2015 B. $260,000 - 1992 Sales Tax Bonds dated December i, 1992, due in annual installments of $i0,000 to $30,000 with interest rates varying from 6.1% to 6.5%; matures December i, 2007. C. $35,000 - 1994 Certificate of Indebtedness dated September 1, 1994, due in annual installments of $8,000-$10,000 with interest at 6.0%; matures August i, 1998 Total General Obligations Debt 

Outstanding Balance 
488,859 
220.000 
19,000 

All of the above Certificates of Indebtedness are secured by excess general fund revenues and proceeds of the 1% sales tax. $119,835 is available in the Debt Service Funds to service the General Obligation Debts. The annual requirements to amortize including interest payments of $438, Year Ending ~TiJne ~0, ~997 83,563 83,108 71,593 75,678 74,611 277,347 
CapitalLease 

all debt outstanding as of June 30, 1997 041 are as follows: 

The Town of Simmesport has entered into a lease agreement as lessee for financing the acquisition of a backhoe for its General Fund. The lease agreement qualifies as a capital lease for accounting purposes (lease contains an option to purchase the leased property) and therefore, has been recorded at the present value of the future minimum lease payments as of the date of its inception. The carrying value of the asset under capital lease is $29,655 at June 30. 1997. 

17 



NOTE 4 
TOWN OF SIMMESPORT, LOUISIANA NOTES TO FINANCIAL STATEMENTS, (Continued) 

The following is a summary of interfund receivable and payable balances at June 30. 1997: 

NOTE 5 

General Fund Special Revenue Fund Debt Service Funds Capital Projects Fund Enterprise Funds Agency Fund Totals 

Interfund ~eceivablg~ $ 40,000 
84,111 55.005 

Interfund Payables 

Restricted assets were applicable to the following at June 30, 1997 Customer Meter Deposits 
NOTE 6 A summary in changes in general fixed assets as follows 

NOTE 7 

Balance 6/$0/96 $ 24,786 312,157 872,791 354.837 
Additions $ 
44,972 

DeletiQD$ $ Balance _ 6/30/97 $ 24,786 312,157 872,791 __ 409,809 
The following is a summary of long-term debt transactions of the Town for the year ended June 30, 1997. 
Payable at 6/30/96 Add: ~~ew Debt Issued Less: Payments Made Payable at 6/30/97 
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General OblimatiQ~_ $ 771,155 Capital Leases $17,321 __ (43,2 6~ ($, 30_5) 



NOTE i J 
TOWN OF SIMMESPORT, LOUISIANA NOTES TO FINANCIAL STATEMENTS, (Continued) 

Tnta] Columns on Combined Statements Total columns on the combined statements are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these columns does not present financial position in conformity with generally accepted accounting principles. Neither is such data comparable to consolidation. Interfund eliminations have not been made in the aggregation of this data. NOTE 2. At June 30, 1997, the Town had cash and cash equivalents (book balances) totaling $365,655 as follows: Demand deposits Time deposits Total $295,146 _ 70.509 

Even though pledged securities are considered uncollateralized (Category 3 under the provisions of GASB statement 3, Louisiana Revised Statute 39:122 imposes a statutory requirements on the custodial bank to advertise and sel the pledged securities within i0 days of being notified by the Town that th fiscal agent has failed to pay deposited funds upon demand. 
Receivables in the general fund consisted of the following at June 30, 1997 Casino Gaming Revenue $11,981 Franchise fees 11,662 Video Poker Revenue 4,383 Tobacco Tax 2,721 Beer Tax 1,353 Housing Authority in lieu of taxes 4,729 NSF Checks 21~ Total $36,955 In the enterprise fund unbilled utility receivables were immaterial at June 30 1997. Billed receivable balances at June 30, 1997 consisted of the following: Water and Natural Sewer System Gas System _Tot~ ~ti]itv Billings Current billings Over 30 days Miscellaneous $19,870 7,657 195 15 

$ii, 9, 806 359 $31,676 17,016 145 



NOTE 1 E. B estab] ]. 

through passage of an ordinance prior to the commencement of the fiscal year for which the budget is being adopted. 5 Budgetary amendments involving the transfer of funds from one department, program or function to another or involving increases in expenditures resulting from revenues exceeding amounts estimated require the approval of the Board of Aldermen. 6 All budgetary appropriations lapse at the end of each fiscal year. 7 Budgets for General and Special Revenue funds are adopted on a basis consistent with generally accepted accounting principles (GAAp). Budgeted amounts are as originally adopted, or as amended by the Board of Aldermen. 8 ]'he Town integrates its budget into the accounting system and exercises budgetary control at the fund level. F. Cash and Cash Equiva]ent~ Cash includes amounts in demand deposits, interest bearing demand deposits, and money market accounts. Cash equivalents include amounts in time deposits and those investments with original maturities of 90 days or less. Under state law, the Town may deposit funds in demand deposits, interest-bearlng demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. Under state law, the Town may invest in United States bonds, treasury notee, or certificates. ~lese are classified as investments if their original maturities exceed 90 days; however, if the original maturities are 90 days or less, they are classified as cash equivalents. Investments are stated at cost, which approximates market. G. Cash Flow Presentation For the purposes of the statement of cash flows, the Enterprise Funds (Water and Sewer System Fund and Natural Gas System) consider all highly liquid investments (including restricted assets) with a maturity of three months or less when purchased to be cash equivalents. H. Bad Debts Uncollectible amounts due for ad valorem taxes and customers' utility receivables are recognized as bad debts at the time information becomes available which would indicate the uneollectibility of the particular receivable. Uncollectible amounts at June 30, 1997 were $17,095. 
Town are Therefore liability the costs 
]ated l]nDai~ V~c~t~on and O~her F~mD]ovee Benefit not covered under any specific vacation or there are no accumulations of such absences Employees of the sick leave policy. to be accrued as in these financial statements. It is the Town's policy to recognize of compensated absences when actually paid to employees. 14 



NOTE 1 
TOWN OF SIMMESPORT, LOUISIANA NOTES OF FINANCIAL STATEMENTS, (Continued) 

The estimated useful lives, in years, are as follows 
Water wells Lines and meters Pumps, Motors and Compressors Service Vehicles and Moveable Equip Office Furniture & Fixtures 

Water and Sewer System 4O 4O 4O 5 5 All fixed assets are stated at historical cost (cash plus trade-ln allowances, if applicable). Donated fixed assets, if any, are stated at their estimated fair value on the date donated. D. Basis of Accountino The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. 

Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred, except that principal and interest on general long-term debt is recognized as an expenditure when due. All proprietary funds are accounted for on a flow of economic resources measurement focus and a determination of net income and capital maintenance. With this measurement focus, all assets and liabi3ities associated with the operation of these funds are included on the balance sheet. These funds use the accrual basis of accounting. Revenues are recognized when earned and expenses are recognized at the time liabilities are incurred. The Town follows the policy of capitalizing interest as a component of the cost of property, plant, and equipment constructed for its own use. For the fiscal year ended June 30, 1997, there were no interest charges capitalized on fixed assets acquired or constructed. Depreciation expense on fixed assets used by proprietary funds for the fiscal year ended June 30, 1997 was $98,008. 
13 



NOTE 1 
TOWN OF SIMMESPORT, LOUISIANA NOTES OF FINANCIAL STATEMENTS, (Continued) 

Proprietary funds include Enterprise Funds Enterprise Funds are used to account for operations (a) where the intent of the governing body is that the costs (expenses, including depreciation) of provided goods or services to the general public on a continuing basis be financed or recovered primarily through user charges, or (b) where the governing body has decided that periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for capital maintenance, public policy, management control, accountability, or othsr purposes. Fiduciary Funds Fiduciary including (political funds account for assets held on behalf of outside parties, other governments, or on behalf of other funds within the subdivision). Fiduciary funds include Agency Funds Agency funds account for assets held by the Town on behalf of others as its agent. Agency funds are custodial in nature (assets equal liabilities) and do not involve measurement of results of operations. Fixed Assets and Long-Term Liabilities The accounting and reporting treatment applied to the fixed assets and long- term liabilities associated with a fund are determined by its measurement focus. All governmental fund type operations are accounted for on a spending or "financial flow" measurement focus and only current assets and current liabilities are generally included on their balance sheets. Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Group, and are recorded as expenditures in the governmental fund types when purchased. The Town has elected not to capitalize public domain ("infrastructure") fixed assets consisting of certain improvements other than building, including roads, bridges, sidewalks, and drainage improvements. No depreciation has been provided on general fixed assets. All proprietary funds are accounted for on a costs of services or "capital maintenance" measurement focus, and all assets and all liabilities (whether current: or noncurrent) associated with their activity are included on their balance sheets. Long Term liabilities expected to be financed from governmental funds are accounted for in the General Long-Term Debt Account Group. Depreciation of all exhaustible fixed assets used by proprietary funds is charged as an expense against their operations. Depreciation has been provided over the estimated useful lives using the straight-line method. 12 



in the funds because they do not directly affect net expendable available financial resources. Funds of the proprietary, fund types. type follow: Governmental Funds 

General Fund The general fund is the general operating fund of the Town account for all financial resources except those required for another fund. Special Revenue Funds- Special revenue that are revenue sources legally Debt Service Funds 

governmental, into separate existing fund 

It is used to to be accounted 

Debt Service funds are used to account for the accumulation of resources retained and used for the payment of, principal, interest, and related costs on those long-term obligations recorded in the general long-term obligations account group. Capital Projects Funds 
Proprietary Funds Proprietary funds are used to account for activities similar to those found in the private sector, where the determination of net income is necessary or useful to sound financial administration. Proprietary funds differ from governmental funds in that their focus is on income measurement, which, together with the maintenance of equity, is an important financial indicator. 
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TOWN OF SIMMESPORT, LOUISIANA NOTES TO FINANCIAL STATEMENTS JUNE 30, 1997 
INTRODUCTION The Town of Simmesport, Louisiana was incorporated in 1925 under the provisions of the Lawrason Act, The Town operates under a Mayor-Board of Alderman form of government. The accounting and reporting polices of the Town of Simmesport, Louisiana conform to generally accepted accounting principles as applicable to governments. Such accounting and reporting procedures also conform to the requirements of Louisiana Revised Statutes 24:517 and to the guides set forth in the Louisiana Municipal Audit and~coun%inq Guide, and to the industry admSt guide, A~its~te and Local Governmental Units. NOTE i A. The Basis of Presentation Accompanying financial statements of the Town of Simmesport, Louisiana hay been prepared in conformity with generally accepted accounting principle (GAAp) applicable to governments. Such accounting and reporting procedure also conform to the requirements of Louisiana Revised Statutes 24:517 and t the guides set forth in and to the industry audit the Louisiana Municipal Audit and Accountina Guide guide, Audits of $~~Ze and Local Government~n~. B. Financial Renortinq Entity Government Accounting Standards Board Statement {GASB) 14 established criteria for determining which component units should be considered part of the Town of Simmesport, Louisiana for financial reporting purposes. The basic criterion for including a potential component unit within the reporting entity is financial accountability. The GASB has set forth criteria to be considered in determining financial accountability. These criteria include: I. Appointing a voting majority of an organization's governing body,and; a. The ability of the Town to impose its will on that organization and/or b, The potential for the organization to provide specific financial benefits to or impose specific financial burdens on the Town. 2. Organizations for which the Town does not appoint a voting majority, but are fiscally dependent on the Town. 3. Organizations for which the reporting entity financial statements would be misleading if data of the organization is not included because of the nature or significance of the relationship. Based upon the application of the foregoing criteria, the volunteer fire department, as a governmental organization, is not part of the Town and is thus excluded from the accompanying financial statements. This organization is staffed by volunteers and although the Town does provide facilities and some of its financing, no control is exercised over its operations. These financial statements include only expenditures paid/incurred directly by the Town. C. Fund Accountlna The Town uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions relating to certain government functions or activities. 10 



NOTES TO FINANCIAL STATEMENTS 



 TOWN OF SIMMESPORT, LOUISIANA COMBINED STATEMENT OF CASH FLOWS ALL pROPRIETARY FUND TYPES FOR THE YEAR ENDED JUNE 30, t997 

Cash flows from ~r~erating activities: Net income Adjustment to reconcile net income to net cash 9rovided by operatieg activities: Depreciation net of amortization On contributed capital Changes in assets and liabilities: (increase) decrease in accounts receivable (Increase) decrease in other receivables Increase (decrease) in accounts payable increase (decrease) in customer deposits Increase (decrease) in other payables Net cash provided by operating activities Cash flows from capital and related financing activities: Net cash used for capital and related financing activities Cash flows from investing activities: Purchase of property and equipment Net cash used for investing activities Net increase in cash and cash equivalents Cash and cash equivalents at beginning of year Cash and cash equivalents at the end of the year 

Enterprise Funds $(105,203 
35,190 15,562 (18,703) (12,868) 3,165 107 

~~ (2,778) -- (2,778) (85,528) 211,429 ~;125~901 

The accompanying notes are an integral part of this financial statement 



 TOWN OF SIMMESPORT, LOUISIANA COMBINED STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS ~ ALL PROPRIETARY FUND TYPES FOR THE YEAR ENDED JUNE 30,1997 
Charges for services Water Sales Sewer user charges Natural gas sales Penalties and service charges TOTAL OPERATING REVENUES OPERATING EXPENSES General government Water system Sewer system Natural gas system TOTAL OPERATING EXPENSES OPERATING INCOME (LOSS) OPERATING REVENUE Interest income Water system Sewer system Interest income Miscellaneous Revenue TOTAL NONOPERATING REVENUES (EXPENSES) Income (loss) before operating transfers 
Operating transfers in Operating transfers out TOTAL OPERATING TRANSFERS NET INCOME (LOSS 

Enterprise Funds 
$75,976 122,283 253,460 15,204 466,923 
74,035 87,328 128,226 280.267 
02,933) 
1,598 1,076 520 9,730 12 
(gO,Ol~ 
22,000 
(78,000) (168,010) Add depreciation on fixed assets, acquired by grants, entitlements, and shared revenues externally restricted capital acquisition and construction that reduces contributed capital 62,807 Increase (decrease) in Retained earnings Retained Earnings beginning of year Retained Earnings end of year 
(105,203) 801,586 $696,383 

The accompanying notes are an integral part of this financial statement. 7 



REVENUES Taxes Licenses Inlergovernmenta Fines Franchise fees Interest income Rental income Miscellaneous TOTAL REVENUES EXPENDITURES General government Streets and drainage Police Fire Capital outlay TOTAL EXPENDITURES 

TOWN OF SIMMESPORT COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL GENERAL AND SPECIAL REVENUE FUND TYPES YEAR ENDED JUNE 30,1997 
General Fund ~ Variance Favorable Budget Actual _ {Unfavorable) 

Special Revenue Fund Variance Favorable . Budget _ Actual (Unfavorable $19,700 $24,013 $4,3t3 $175,000 $171,679 32,200 35,003 2,803 0 0 50,500 75,713 25,213 0 0 35,000 43,642 8,642 0 0 52,000 52,876 876 0 0 0 0 0 3,500 4,569 4,500 5,507 1,007 0 0 _ 4,150 14,730 10,580 O 0 

$(3,321) 0 0 O 0 (1,069) 0 0 198,050 251.484 - 53,434 178,500 176,248 (2,252) 

376,550 403,853 (27,303) 95,910 93,868 2,042 
Excess (deficiency) of revenues over expenditures (178,500) _ (152,369) 26,131 82,590 82,380 (210~ 
ER FINANCING s oul~ Lease proceeds Operating transfers in Operating transfers out TOTAL OTHER FINANCING SOURCES (USE Excess (deficiency) of revenues over expenditures and other sources (uses) Fund Balances at beginning of year Fund Balances at end of year 

20,000 0 (20,000) 0 0 0 140,000 155,000 15,000 O 0 0 0 {22,000) (22,000) (129,1101 {144,802) (15,692) 160,000 - 133,000 {27,000) (129,110) {144,802) (15,692). 
9(18,500) (19,369) $(869) ~(46,520). (62,421) ~(15,901) 23,300 
$31932 

138,558 $76,137 

The accompanying notes are an integral part of this financial statement 6 



REVENUES Taxes Licenses Intergovernmental Fines Franchise fees Charges for services Interest income Rental income Miscellaneous TOTAL REVENUES EXPENDITURES General government Streets and drainage Police Fire Capital outlay Debt service TOTALEXPENDITURES 

TOWN OF SIMMESPORT COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - ALL GOVERNMENTAL FUND TYPES YEAR ENDED JUNE 30, i997 
Special Debt Capital Memorandum General Revenue Service Projects Only Fund Fund Funds Funds Current Year $24,013 $171,679 35,003 0 75,713 0 43.642 0 52,876 0 0 0 0 4,569 5,507 0 14 730 0 

$0 O 0 0 0 0 3,595 0 0 

$0 0 98,036 0 0 0 0 0 0 

$195,692 35,003 173,749 43.642 52,876 0 8,165 5.507 
251,484 176,248 3,596 98,036 529,364 
80,575 117,952 151,686 9,767 43,872 O 

12,276 0 0 0 81.591 
0 0 0 0 98.036 0 79,349 0 403,853 93,868 -- 79 349 98,036 

92,851 117,952 151,686 9.767 223.500 79j349 675.106 
Excess (deficiency) of revenues over expenditures __ (152,369[ 82,380 (75,753) 0 (145,~ ER FINANCING SOURCES (USES Operating transfers in Operating transfers out TOTAL OTHER FINANCING SOURCES (USES) 

155,000 0 89,802 22~ (144,8~ 0 
133 000 1~4,802) _ 89.802 Excess (deficiency) of revenues over expenditures and other sources (uses) __ 1(/~36~ (62,421) 14,048 

0 244,802 0 (166,80~ 
0 
0 
78,000 

138,558 -- 105,298 __ (6). 267,150 Fund Balances at beginning of year 23,300 Fund Balances at end of year $3,932 $76,137 . $119~346 $(6) $199,409 
The accompanying notes are an integral part of this financial statement. 5 



Trust and General Fixed General Memorandum Agency Asset Long-Term Only Fund Group Debt Current Year $2,284 O 0 0 0 85.005 
$0 0 0 0 0 0 

$0 O 0 0 O 0 
$264,811 40,271 769 102,207 1 179.116 0 0 0 30,335 0 0 0 30,238 O 24,786 0 41,922 O 312,157 0 312,157 0 872,791 0 872,791 0 409,809 0 4,169,794 0 0 0 (1,492,805) 0 0 119,835 t19,835 0 0 619,039 619,039 

~~__ $1,619,543 $738,874 $5,290,481 
$3,822 0 53,467 0 0 0 

$0 0 0 0 0 
$0 0 0 0 727.859 
$16,351 12,298 179.116 50,791 727.859 0 11,016 11,016 57,289 0 738,874 997,431 

0 0 0 0 0 0 696.383 
0 0 0 80,069 0 0 O 119,340 0 1,619,543 0 1,619,543 0 1,619,543 0 4,293,050 $57,289~  $738,874 $5,290,481,. 



ASSETS Cash and Cash Equivalents Investments Receivables: Accrued interest Utility and Other Receivables Due from Other Governments Due from Other Funds Restricted Assets: Cash & Cash Equivalents Investments Land Building & Other Improvements Streets and Roads Plant and Equipment Accumulated Depreciation Amt, ~vaitable in debt service fund Amount to be provided TOTAL ASSETS D LIABILITIES Accounts payable Accrued Expenses Due to other funds Payables from restricted assets Utility Deposits General obligation bonds pay Capital lease payable TOTAL LIAB! .ITIES FUND EQUITY Retained Earnings Unreserved Contdbutad eapi~l (net of accumulated amortization) Fund 0al~r, ce Unreserved lJndesign=t,~d Investment in gener,~l fixed assets TOTAL FUND EQUITY TOTAL LIABILITIES AND FUND EQUITY 

TOWN OF SIMMESPORT COMBINED BALANCE SHEET ALL FUND TYPES AND ACCOUNT GROUPS JUNE 30,1997 Special Debt Capital General Revenue Service Projects Fund Fund Funds FIJndS_ $15,371 g $192,262 O 0 36,955 16,41 0 40,000 
$119,835 0 g 0 0 0 

$2 0 9 0 1 0 

$3,346 12,296 72,751 $215 g 42,325 $0 0 489 $0 0 9 $8,968 g 10,076 g 0 0 g 50,791 0 0 9 O g O 0 0 O 0 -- 88,395_ 42,540 469 9 69,835 
0 0 0 0 0 0 0 0 696,383 
3,932 76,137 g g O O 0 C.!~34~ (6J 0 0 0 0 0 0 -- 3,932 76,137 119,346 (6) 2,474,099 

The accompanying notes are an integral part of this financial statement. 3 



GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS - OVERVIEW) 



D 

The Honorable Craig and the Board Town of Simmesport, 

Aloy#ia C. Dueote, CPA, PC Joan 8. Ducote, CPA, PC 

We have audited the accompanying general purpose financial statements of the Town of Simmesport, Louisiana, as of and for the year ended June 30, 1997, as listed in the table of contents. These general purpose financial statements are the responsibility of the Town's management. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management~ as well as evaluating the overall general purpose financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to abov present fairly, in all material respects, the financial position of the Town o Simmesport, Louisiana, as of June 30, 1997, and the results of its operation and the cash flows of its proprietary fund types for the year then ended i conformity with generally accepted accounting principles. In accordance with Government Auditina Standards, we have also issued a report dated Noven~er 21, 1997, on our consideration of the Town of Simmesport LouisJana's internal control structure and a report dated November 21, 1997, on its compliance with laws and regulations. Our audit was conducted for the purpose of forming an opinion on the general purpose financial statements taken as a whole. The accompanying financial information listed as supplementary information in the table of contents is presented for purposes of additional analysis and is not a required part of the general purpose financial statements of the Town of Simmesport, Louisiana. Such information has been subjected to the auditing procedures applied in the audit of the general purpose financial statements and, in our opinion, is fairly presented in all material respects in relation to the financial statements taken as a whole. 
DUCOTE Marksv il]e, Louisiana November 21. 1997 

.4~neriean Inntitute of Certified Public Accountants 
1 ~ Members " Society of Louisiana Certified Public Accountants 219North Washington ~ Post Office Box 309 ~ Marksvillt, Louisiana 71351 , (318) 263-6501 ~ Fax (318) 253.072l 
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