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GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS - OVERVIEW) 



VILLAGE OF FISHER COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUP June 30, 1997 
ASSETS Gov~rnl3ental Fund Types 

Cash and cash equivalents (Note 2) Receivables, (net where applicable of allowances for uncollectibles) - Accounts (Note 3) 
Restricted assets (Notes 2 and 7) Cash and equivalents Land (Note 9) Furniture and equipment (Note 9) Utility plant and equipment (Note 8) Accumulated depreciation (Note 8) Total assets 
LIABILITIES AND FUND EQUITY Liabilities: Salaries payable Accounts payable Taxes payable Other payables Due to other fund (Note 6) Note payable Payable from restricted assets - Customers' deposits (Note 7) Total liabilities Fund equity: Contributed capital (Note 9) Investment in general fixed assets Retained earnings Reserved (Note 7) Unreserved Fund balances - Unreserved - undesignated Total fund equity Total liabilities and fund equity 

See accountant's compilation report. 

General $20,343 

$37,568 

11,157 570 415 
12,142 

25,426 25,426 $37Q56~ 



Proprietary Fund Type Enterprise $ 9,212 
3,290 
4,605 260 765,271 _(110,125) 

$ --- 1,889 393 1,400 
3~745 7~427 
657,254 
86O 6,972 
6~086 ~513 

Account Group General Fixed Assets 

42,713 
$42,713 

42,713 

42z713 $42,713 

Exhibit A 
Totals 
$ 29,555 

4,605 260 42,713 765,271 (1]0,125) $_/~%~ 794 

3,745 19,569 
657,254 42,713 860 6,972 
_ 25,426 .~733~225 i ~752,794 



 

Exhibit B VILLAGE OF FISHER STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - ALL GOVERNMENTAL FUND TYPES Year ended June 30, 1997 
Revenues: Taxes (Note 4) Licenses and permits Intergovernmental Fines and forfeits Miscellaneous Total revenues Expenditures: Current - General government Public safety - Police Capital outlay Total expenditures 

General Fund 

75,582 
37,446 39,213 
76,659 Excess (deficiency) of revenues over expenditures (Note ii) (1,077) Other financing sources (uses) 

sources (uses) Excess (deficiency) of revenues and other sources over expenditures and other uses Fund balance, beginning Fund balance, ending 

See accountant's compilation report. 4 

3,000 3,000 
1,923 23,503 ~pw426 



 

Exhibit C VILLAGE OF FISHER STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL - GOVERNMENTAL FUND TYPE Year ended June 30, 1997 
Revenues: Taxes (Note 4) Licenses and permits Intergovernmental Fines and forfeits Miscellaneous Total revenues Expenditures: Current - General government Public safety - Police Capital outlay Total expenditures 

Bud~ 
4 

Variance Favorable Actual ]Unfavorablei $ 2,608 10,904 16,491 44,514 1,065 
8 

57,766 75,582 17,816 
23,810 32,300 37,446 (13,636) 39,213 (6,913) 
56,110 76L6q<) ]_"),_549) Excess (deficiency) of revenues over expenditures (Note II) (1,656) Other financing sources (uses): Transfers in Transfers out Total other financing sources (uses) 
3,000 3,000 
3,000 3,000 Excess (deficiency) of revenues and other sources over expenditures and other uses 1,344 1,923 Fund balance, beginning Fund balance, ending 

See accountant's compilation report. 

23,503 23,503 

579 

579 
$24,847 ~  ~ 579 



VILLAGE OF FISHER STATEMENT OF REVENUES, RETAINED EARNINGS - Year ended 
Operating revenue: Charges for Water and services - sewer sales Total operating revenue Operating expenses: Salaries and wages Payroll taxes Professional fees office expense Repairs and maintenance Utilities Depreciation Contract labor Sales taxes Sewer expense Rent expense Miscellaneous Total operating expenses Operating income (loss) 
Net income (loss) before operating transfers Operating transfers Transfers out Net income (loss) 

EXPENSES AND CHANGES IN PROPRIETARY FUND TYPE June 30, 1997 

Add amortization of contributed capital Increase in retained earnings Retained earnings (deficit), beginning of period Retained earnings (deficit), end of period See accountant's compilation report. 
/ 

Exhibit D 

$ 41,473 41,473 
2,274 1,539 1,825 944 5,897 5,062 18,915 7,296 1,536 11,376 4,000 9O 60~754 (19,281) 
102 
(19,179) 
_ (3,000) (22,179) 17,377 (4,802) 12,634 ~7,832 



VILLAGE OF FISHER STATEMENT OF CASH FLOWS PROPRIETARY FUND TYPE Year ended June 30, 1997 
CASH FLOWS FROM OPERATING ACTIVITIES Operating income (loss) Adjustments to reconcile operating income to net cash provided by operating activities: Depreciation Changes in assets and liabilities: Accounts receivable Accounts payable Sales taxes payable Customer deposits Net cash provided by operating activities CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES Operating transfers out CASH FLOWS FROM CAPITAL FINANCING ACTIVITIES CASH FLOWS FROM INVESTING ACTIVITIES Interest received Net cash provided by investing activities DECREASE IN CASH CASH, BEGINNING OF YEAR CASH, F[,'~ OF YEAR CLASSIFIED AS Current assets Restricted assets Totals 
See accountant's compilation report. 

/ 

Exhibit E 

$(19,281) 
18,915 

(1,442) 
_(3,000) 
102 
102 (4,340) 18,157 
$ 9,212 4,605 ~13,817 



 

The accou Fisher conform applicable to procedures als Statute 24:517 overnme 
nti to gov o c an udi of State and Loc 

VILLAGE OF FISHER NOTES TO FINANCIAL STATEMENTS June 30, 1997 
F SIGNIFICANT ACCOUNTING POLIC and ener nmen form to t GDid Gove 
report fly ac s. Su to the e guid , and en 
ng policies of the Village of epted accounting principles as h accounting and reporting requirements of Louisiana Revised s set forth in the Louisiana o the industry audit guide, Audits nits. The following is a summary of certain significant accounting policies. 

and rill Alde on t issu gene 
or is ea ac re Go in sp Th re as 

Financ account age exe rmen). he basi e debt, ral ove 
counts t venues, vernment 

al remortinm entit 

Governmental Funds (,~ J,~ al Fund The General Fund is the Village. It is used to except those required to 

This report includes rolled by or dependent branches (the Mayor a nce on the Village was taxing authority, auth nt of governing body, 
all funds on the nd Board of determined ority to and other 

of the Village of Fisher are account groups, each of which entity. The operations of 



VILLAGE OF FISHER NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
Pronrietarv Fund - EnterPrise funds Enterprise funds are used to account for operations (a) that are financed and operated in a manner similar to private business enterprises - where the intent of the governing body is that the costs (expenses, including depreciation) of providing goods or services to the general public on a continuing basis be financed or recovered primarily through user charges; or (b) where the governing body has decided the periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for capital maintenance, public policy, management control, accountability, or other purposes. Cash and cash equivalents. Cash includes amounts in petty cash, demand deposits, interest bearing demand deposits, and money market accounts. Cash equivalents include amounts in time deposits, with maturities of three ~onths or less. IF~( d esters. The accounting and reporting treatment applied to the llke<' assets associated with a fund are determined by its measul ement focus. 

Fixed assets used (general fixed assets) in governmental fund are accounted for in type operations the General Fixed Assets Account Group, and are recorded as expenditures in the governmental fund types when purchased. The Village has elected to capitalize public domain ("infrastructure") fixed assets consisting of certain improvements other than buildings, including roads, bridges, sidewalks, and drainage improvements. No depreciation has been provided on general fixed assets. All proprietary funds are accounted for on a cost of service or "capital maintenance" measurement focus, and all assets and all liabilities (whether current or noncurrent) associated with their activity are included on their balance sheets. 

9 



 

D propri operat useful lives 
eprecl etary ions. lives are as 

VILLAGE OF FISHER NOTES TO FINANCIAL STATEMENTS (CONTINUED) ation of all exhaustible fixed funds is charged as an expense Depreciation has been provided using the straight-line method follows: Water Utility - Water wells Water system Meters and equipment 

assets used by against their over the estimated The estimated useful 
20 years 30 years I0 years All fixed assets are stated at historical cost or estimated historical cost ~f actual historical cost is not available. Donated fixed assets are stated at their estimated fair market value on the date donated. Contributed capital. 

Basis of accounting 
Bas or expen financia of the m applied. 
ccr hey axp ons 
All g ual ba becom ayer-a idered government Anticipate reductions seems cert 

Contributed capital the respective asset 

overnmental funds sis of accounting. e measura ssessed i "measure s and are d refunds of reven ain. 
ble and ncome, g ble" whe recogni of such ue when 
available rOSS n in zed tax they 
recel the h as rev 
as net current pts, and sales ands of eollec enue at that t recorded as 1 easurable and 

funds are accounted whereby revenues are are recognized when 
I0 

the cogn ass tax ting ime. iabi thei 

ditures the timing cus 
modified ized when ets. es are 
lities and r validity 



VILLAGE OF FISHER NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
Those revenues susceptible to accrual are property taxes, franchise taxes, special assessments, licenses, interest revenue and charges for services. Sales taxes collected and held by the State at year end on behalf of the government are also recognized as revenue. Fines, permits and parking meter revenues are not susceptible to accrual because generally they are not measurable until received in cash. Total columns on combined statements - overview. Total columns on the combined statements - overview are captioned Memorandum Only to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operation, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. NOTE 2--CASH AND INVESTMENT COLLATERAL At June 30, 1997, the combined bank balance of the Village's cash and cash equivalents (restricted and unrestricted) was $40,688 which was covered by federal depository insurance. The book balance of the unrestricted cash was $29,555 and the restricted book balance was $4,605. NOTE 3--RECEIVABLES General fund receivables at June 30, 1997 consist of $458 in franchise fees receivable. Enterprise fund receivables at June 30, 1997 consist of the following: Water sales receivables Less: allowance for uncollectibles 
Net total receivables 

11 
/ 

$3,290 C---~ ~3 ,Lgo 



VILLAGE OF FISHER NOTES TOFINANCIAL STATEMENTS (CONTINUED) NOTE 4--AD VALOREM TAXES 

For the year ended June 30, 1997 taxes of 7.60 mills were levied on property with assessed valuation totalling $340,170 and were dedicated to general corporate purposes. Total taxes levied were $2,586. Furthermore, collections of delinquent taxes and other adjustments resulted in total collections of $2,608. 
NOTE 5--DUE FROM OTHER GOVERNMENTAL UNITS Amounts due from other governmental units at June 30, 1997 consisted of the following: Tobacco taxes due from the State of Lo]]isiena $37__4 NOTE 6--INTFF.UtJtU) ~'.h(LIVAEII '~ ~'7 fAilLES 
General Fund Enterprise Fund 
NOTE 7--RESTRICTED ASSETS 

Interfund Receivable $ 1,400 
~/~_40_0 

Interfund Payable $ ------ i',400 ~_i,400 
Restricted assets in the proprietary fund were applicable to the following at June 30, 1997: Customers' deposits ~L~0'> 

12 
/ 
represents the $4,605 and the 



VILLAGE OF FISHER NOTES TO FINANCIAL STATEMENTS (CONTINUED) NOTE 8--CHANGFq IN EQUIPMENT A summary of proprietary fund type property, plant and equipment at June 30, 1997 follows: Water Utility Water system $ 35,099 Water well 11,104 Meters and improvements 7,044 Improvements to water system and wells 16,955 Total water utility 70,202 Sewer Utility Sewer System-joint venture Total Less accumulated depreciation Net Land 
Note 9--GENERAL FIXED ASSETS The following data represents the fixed assets for the fiscal year ended 

695,069 765,271 (110,125) 655,146 260 $655,406 
changes in investment in general June 30, 1997: VEHICLES AND FURNITURE EQUIPMENT 
IMPROVEMENTS OTHER THAN BUILDINGS TOTALS General fixed assets, June 30, 1996 $ 706 $ 18,079 $ 24,128 $ 42,913 Additions General fund Total balances and additions Retirements (200) General fixed assets, June 30, 1997 ~ 706 ~_ 17,87__9 

13 

/ $ 24,128 
(200) 

.$ 42,713 



VILLAGE OF FISHER NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
E 10--CONTRIBUTED C Contributed capital at June 30, 1997 has been reduced by the following: Balance - June 30, 1997 $705,040 Amortization of contributed capital (47,786) Balance as reclassified - June 30, 1997 $657,254 
NOTE 11--EXCESS EX[~_~![D_ITUF_Oq OVER APPROPRIATIONS-G[ ~Ib[~AT: FIsh 

The V agreeme of Flor Fisher sewer e 
--JO GREEMEN illage of Florien ope nt to operate the sew ien computes Fisher's a monthly bill. The ach month. 

rates with the Village of Fisher on a joint er system for both Villages. The village net operating cost each month and sends village of Fisher charges its customers for 

14 
/ 



FINANCIAL STATEMENTS OF INDIVIDUAL FUNDS AND ACCOUNT GROUP 
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GENERAL FIXED ASSETS ACCOUNT GROUP TO account for fixed assets not used in proprietary fund operations. 

16 



VILLAGE OF FISHER STATEMENT OF GENERAL FIXED ASSETS June 30, 1997 
General fixed assets, at cost: Furniture Vehicles and equipment Improvements other than buildings Total general fixed assets Investment in general fixed assets: General fund revenues Total investment in general fixed assets 

See accountant's compilation report. 
17 

$ 706 17,879 24~129 

/ 

$42,713 
$42,713 

Exhibit E-I 



OTHER SUPPLEMENTARY INFORMATION 
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VILLAGE OF FISHER For the Year ended June 30, 1997 
COMPENSATION OF ALDERMEN Schedule 1 

The Board of Aldermen of the Village of Fisher served without compensation for the fiscal year ended June 30, 1997. 
EXIT CONFERENCE Schedule 2 

An exit conference was held with Mayor Susan Slay on October 29, 1997 to discuss the proposed compilation report contents. 

19 
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(318) 23%2535 (318)238-5135 Fax 239-2295 

ELLIOTT & ASSOCIATES, INC. A Professional Accounting Corporation P. O. Box 1287 Leesville, Louisiana 71496-1287 

INDEPENDENT ACCOLNTANT'S REPORT ON APPLYING AGReeD-UPON PROCEDURES 
I have ~~-formed the procedures included Audit Gu ~lq and enumerated below, which 

W Micheal Elliott, CPA 

in the Louisiana Government were agreed to by the manageme,.t of Village of Fisher and the Legislative Auditor, State of Louisiana, solely to assist the users in evaluating management's assertions about Village of Fisher's compliance with certain laws and regulations during the year ended June 30, 1997, included in the accompanying Louisiana Attestation Questionnaire. This agreed-upon procedures engagement was performed in accordance with standards established by the American Institute of Certified Public Accountants The sufficiency of these procedures is solely the responsibility of the specified users of the report. Consequently, I make no representation regarding the sufficiency of the procedures described below either for the purpose for which this report has been requested or for any other purpose. P[I~LiC BID LAW 

CODE OF ETJlIC:] FOR PUBLIC OFFICIALS AI'ID PUBI,IC EMPLOYEES Management provided me wmth the required list of immediate family members of each board member as defined by LSA-RS 42:1101-1124, and a list of outside business interests of all board members and employees, as well as their immediate families. Management also provided us with the required list of all employees paid during the period under examination. 

20 



 

BUDGETING Management provided us with a copy of the original budget. There were no amendments to the budget during the year. I trace Septemb by the reason on July previou been pr Mayor, 1996. 

the a r 9, I oard o or the 22, 19 three pared he dra o amen 

dopti 996 w f Ald late 96 ev mont and a fted dment 

on of the original budget to the minutes held on hich indicated that the budget had been adopted ermen by a vote of 3 in favor and 0 opposed. The adoption was the resignation of the past mayor en though he was gone from Fisher for the hs during the time that the budget would have dopted. When Susan Slay was appointed as interim the budget and had it approved on September 9, s were made to the budget during the year. I compared the revenues and expenditures of the final budget to actual revenues and expendltures. Expenditures in the General Fund were 36.62% in excess of amounts budgeted for the year and expenses in the Utility Fund were 14.69% in excess of amounts budgeted. 
ACCOUNTING AND REPORTING of the six the proper selected amount and 

All of the payments were properly coded to the correct fund and general ledger account. 

MEETINGS Village of Fisher is only required to post a notice of each meeting and the accompanying agenda on the door of the district's office building. Although management has asserted that such documents were properly posted, I could find no evidence supporting such assertion other than an unmarked copy of the notices and agendas. 
I inspected examination bank loans, copies of and noted bonds, or 

DEBT 

21 
t~e period under to"be proceeds of 



C S 
V SES 

I was not engaged to, and did not, perform an examination, the objective of which would be the expression of an opinion on management's assertions. Accordingly, I do not express such an opinion. Had I performed additional procedures, other matters might have come to my attention that would have been reported to you. This report is intended solely for the use of management of Village of Fisher and the Legislative Auditor, State of Louisiana, and should not be used by those who have not agreed to the procedures and taken responsibility for the sufficiency of the procedures for their purposes. However, this report is a matter of public record and its distribution is not limited. 
Leesville, Louisiana October 29, 1997 

22 


