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FINANCIAL SECTION 



C. Mark VanRheenen, CPA Steaven E. Miller Jr., CPA L. Scott R,~se. CPA 1309 E. Race Avenue ~ Searcy, Arkansas 72143 ~ (501) 268-8356 ~ Fax 268-9362 
Board of Commissioners Housing Authority of the City of Minden 1209 East Street Minden. LA 71055 

ndeoendent Auditors' Reoorl 

We have audited the accompanying general purpose and combining financial statements of Housing Authority of the City of Minden as of June 30, 1998, and for the year then ended, as listed in the table of contents. These general purpose and combining fnancial statements, the schedule of expenditures of federal awards, and the supplemental financial information - statutory basis referred to below are the responsibilily of the authority's management. Our responsibility is to express an opinion on these general purpose and combining financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose and combining financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose and combining financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general purpose and combining financial statements presentation. We believe that our audit provides a reasonable basis for our opinion. in our opinion, the general purpose and combining financial statements referred to above present fairly, in all material respects, the financial position of Housing Authority of the City of Minden as of June 30, 1998, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. In accordance with Government Auditing Standards, we have also issued a report dated November 4, 1998 on our consideration of Housing Authority of the City of Minden's internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. The accompanying schedule of expenditures of federal awards is presented for purposes of additional analysis as required by U.S. Office of Management and Budget Circular A-133 Audits of States Local Governments, and Non-Profit Or.qanizafions, and is not a required part of the general purpose and combining financial statements. Such information has been subjected to the auditing procedures applied in the audit of the general purpose and combining financial statements, and, in our opinion, is fairly stated, in all material respects, in relation to the general purpose and combining financial statements, taken as a whole. The accompanying financial information listed as supplemental financial information - statutory basis in the table of contents is presented for purposes of addi~onal analysis and is not a required part of the financial statements of Housing Authority of the City of Minden. As described in Note 1, the supplemental financial information - statutory basis was prepared in conformity with the accounting practices prescribed by the U.S. Department of Housing and Urban Development, which is a comprehensive basis of aceounfing other than generally accepted accounting pdnciples. Such supplemental financial information - statutory basis has been subjected to the auditing procedures applied in the audit of the general purpose and combining financial statements and, in our opinion, is fairly presented in all material respects in conformity with the comprehensive basis of accounting described in Note 1. 
November 4, 1998 VanRheenen & Miller, Ltd. Certified Public Accountants Members, American Institute of Certified Public Accountanls 4 



GENERAL PURPOSE FINANCIAL STATEMENTS 



Assets Cash Investments Receivables: Accounts Other governments Other Due from other funds Prepaid i~ems Restricted assets: Cash Fixed assets Other debits: Amr~unt available in d~bt se~tice fund AmOunl to be provided for retdement ol general long term debt 

Housing Authority of the City of Mlnden MJnden, Louisiana Combined Balance Sheet - All Fund Types and Account Groups June 30, t998 Governmental Fund Types Account Group Special Revenue Debt Service General Fixed Asset~ 
193,861,44 $ $ $ 266.55006 5,761 23 8,314.60 152,676.66 4,419.69 1,29641 28,86607 

Total Assets and OIber Debits ,51 f,560 f 4 $ 158,02& 50 
Liabilities: Accounts payable Trade Other governments Payroll taxes withhe(d and accrued Security deposits Contract retentions Due to olber funds Accrued PILOT Deferred revenue Fixed liabilities Total liabilities Equity and Other Credits Investment in general fixed assets r und balances: Reserved for debt service Reserved for prepa~ds Unreserved, undesignated "rural Equity and Other Credits 

General Long-term Debt Memo Totals "~098 Memo Totals t997 
$ 193,861 44 $ 130,12778 26655008 252,421 52 5,761 23 160,984.05 4,419.69 1,295 41 28 866.07 2,84766 051800178 

1,226 66 171,214 20 1,876 42 881.63 28.57809 71944 0.507,14278 
2,929,154 94 2,990,420 70 $ 10.5f8,001.78 $ 3,682,18044 $ f4,264,76786 $ 14,237,99872 

$ 1t,174.69 $ $ $ 28,123 18 2,389 42 20.375.00 

Total Liabilities, Equity and Other Credits $ 

1,296 41 7,74t 72 1.94166 

28,565.07 409.65359 

$ 11,174 69 26,128 18 2,36942 20.375 00 1,29641 7,74"~ .72 1,941.66 3,082,180 44 3,082,180 44 
$ 13,541 32 40.13519 2,83585 20,375 60 9,02930 88163 7,74t 72 2,185.63 3143.51020 3,082,180 44 3,155,221 92 3,240,538 84 0.518,00176 10,518,001 78 10,507,142 78 

10.518,90128 51158014 $ 153,02550 $ 10,516,00178 
158,02650 28,86507 40966359 11169 545 94 
153,38950 28,57809 308349 51 10,997,45988 

The accompanyin9 notes are an integral part of the financial statements 



Housing Authority of the City of Miuden Minden, Louisiana Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - All Governmental Fund Types Year Ended June 30,1998 

Revenues: Rents Charges for services Operational subsidies/grants Inleresl Total Revenues Expenditures Current: Housing operations Housing assistance Capital outlay Debt service Principal interest Total Expenditures Excess of Revenues over (under) Expenditures Fund balances, beginning of period 
Fund Balance, end of period 

Governmental Fund Types Special Revenue 
232,549,20 $ 16,213.59 721,887.71 18.760,89 

Debt Service 
$ 152.670,06 

Memo Totals 1998 Memo Totals 1997 
234,988.74 40,395,21 1,457,933.20 17.954.74 989,411.39 152,670.06 1,142,081,45 1,751,271.89 

474,777.03 402,184.30 10.859.00 63,993.78 89.040.28 
474,777.03 402,184.30 10.859.00 63,993,78 89.040.28 

473,003.60 374,619.67 748.577,04 59,403.38 92.653.23 887,820.33 153,034.06 1,040,854.39 1,748,256.92 
101,591.06 (364,00) 101,227.06 3,014.97 336,927.60 153.389.50 490.317.10 487,302.11 
$ 438,518,66 $ 153~025.50 $ 591,544.16 $ 490,317.08 

The accompanying notes are an integral part of the 5nancial statements 



Housing Authority of the City of Minden Minden, Louisiana Combined Statement of Revenues, Expenditures, and Changes in Fund Ba(ances - Budget and Actual - All Governmental Fund Types Year Ended June 30. 1998 
Revenues: Rents Charges for services Operational subsidies/grants interest Total Revenues Expenditures Current: Administrative salaries Professional fees Travel Sundry administration Tenant sen,ices Utilities Maintenance salaries Maintenance materials Other maintenance costs Adult education Insurance PILOT Employee benefits Collection losses Miscellaneous Housing assistance payments Capital expenditures Total Expenditures 
Excess of Revem.les and over (under) Expenditures Fund balances, beginning of period Fund Balance, end of period 

Special Revenue Funds 
Budget 
227,700.00 30,000100 714,228,00 10,720.00 982.648.00 
98,030.00 23,312,00 10,550,00 22,080.00 20,500.00 48,800.00 101,400.00 35,000.00 31,195.00 15,669,00 52,365.00 7,740.00 61,180,00 1,500,00 5,580,00 394,032,00 1,O0O,0O 929,933.00 
52,715.00 

Actual Variance Favorable (Unfavorable) 
232,549.20 $ 16,213.59 721,887.71 18,760.89 989.411.39 
99,086.61 13,567.54 3,087.29 19,671.63 17,556.33 44,768.84 102,300.27 29,405.18 10,545.28 15,580.25 45,000.22 7,741.71 63,775.41 1156.07) 2,846.54 402,184.30 10,859.00 887.820,33 

4,849.20 (13,786,41) 7,659.71 8.040.89 6.763.39 
(1,056.61) 9,744.46 7,462.71 2,408.37 2,943.67 4,031.16 (900.27) 5,594.82 20,649.72 88.76 7,364.78 11.71) 12,595.41) 1,656.07 2,733.46 18,152.30) 19,859.00) 42.112.67 

101,591.06 $ 48,87606 336.927.60 $ 438.518.66 
The accompanying notes are an integral part of the financial statements 



Housing Authority of the City of Minden Minden, Louisiana Notes to the Financial Statements June 30. 1998 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES Introduction. The financial statements of the entity have been prepared in accordance with generally accepted accounting principles (GAAP) as applied to governmental units. The entity applies all relevant Governmental Accounting Standards Board (GASB) pronouncements. The entity is chartered as a public corporation for the purpose of administering housing programs for low income families. Under the United States Housing Act of 1937, as amended, the U.S. Department of Housing and Urban Development (I"/UD) has direc~ responsibility for administering tow income housing programs irr the United States. Accordingly, HUD has contracted with the entity to administer certain HUD funds. The following is a summary of signi~cant accounting policies A. Reportin.q Entity. The enlJty is a public corporation, legally separate, fiscally independent and governed by a Board of Commissioners. As required by generally accepted accounting principles, these financial statements present the financial position and results of operations of Housing Authority of the City of Minden, a primary government. There are no component units to be included herewith, but this report does include all funds, account groups, and programs which are controlled by the entity's governing body. B. Basis of Presentation. 1. Funds and Account GrouJ~.The accounts of the entity are organized on the basis of funds or account groups, each of which is considered to be a separate accounting unit. The operations of each fund are reported as a separate set of self-balancing accounts which are comprised of each fund's asset~, liabilities, fund equity, revenues, and expenditures or expenses, as appropriate. Resources are allocated to and for individual funds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. The various accounts are grouped, in the financial statements in this report, into the following categories: Governmental Fund TvDe.~ Special revenue fund - The special revenue funds are used to account for specific revenue sources (other than major capital projects) that are legally restricted to exper~ditures fo~ specified purposes. Debt service fund payment of, genera The debt service fund is used to account for the accumulation of resources for, and the long-term principal, interest, and related costs. Account G re u Qg_p~ The account groups are used to account for fixed assets and long-term liabilities which are not reported in the respective governmental funds. 2. Comp_ara~_e Data. Comparative total data for the prior year have been presented in some accompanying financial statements in order to provide an understanding of changes in the entity's financial position and operations. However, comparative data by fund type have not been presented in each of the statements since inclusion of such data would make the statements unduly complex and difficult to read. 3. Total Columns on Combined Statements. Total columns on the combined statements are captioned Memo Totals to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. 
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Housing Authority of the City of Minden Minden. Louisiana Notes to the Financial Statements (Continued) June 30. 1998 
Lan.~d., Structures, and Equipment. Land, structures and equipment used in governmental fund type operations are accounted for in the Genera~ Fixed Assets Account Group. No depreciation has been provided on such assets. All fixed assets are valued at historical cost or estimated historical cost if actual historical cost is not available. Donated assets are valued at their estimated fair value on the date donated. The entYcy does capitalize any "infrastructure" assets (streets, curbs, sidewalks, drainage system, and similar assets that are immovable) which are paid for by the entity. C Capitalized Interest. During project development, interest expenditures were capitalized under pre-1987 financing arrangements. Post-1986 capital projects are being financed by grants from HUD. Consequently, there are no interest expenditures to capitalize. Subsequent to financed developments, interest expenditures are not accrued but are recorded when paid. Lonq-term Liabilities. Long-term liabilities expected to be financed from governmental fund types are accounted for in the General Long-Term Debt Account Group. Expenditures related to such debt are reflected in the Debt Service Fund. Fund Balance Reservations. Special reporting treatment is also applied in governmental funds when prepaid items are present to indicate that they do not represent "available spendable resources", even though they are a component of net current assets. Such amounts are offset by fund balance reserve accounts. C. Basis of Accou~ 

2 

Modified Accrual Basis of Accountin.q. All governmental fund types are accounted for using the modified accrual basis of accounting. The modified accrual basis of accounting recognizes revenues when both "measurable and available." Measurable means the amount can be determined. Available means collecUble within the current period or soon enough thereafter to pay current liabilities. All significant revenue sources are susceptible to accrual. Expenditures in governmental fund types are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. Exceptions to this general rule include: (1) accumulated unpaid vacation and sick pay which are not accrued, and (2) principal and interest on general long-term debt which is reported as expenditures in the year due. The entity does not utilize encumbrance accounting S u_pplemental Financial Information - Statutory Basis. The supplemental financial information - statutory basis has been prepared in conformity with the accounting practices prescribed by HUD, which differ from generally accepted accounting principles as follows: a b Governmental fund accounting principles are not utilized. Accounts receivable are stated without an allowance for doubtful accounts. Accounts are written off as collection losses only after the tenant has vacated the unit and the entity has taken reasonable actions to collect. Annual ContdbutJons and subsidies earned and/or received from HUD are recorded as contributions to surplus and are not included in the Statement of Income and Expenses. Items of routinely recurring expenses are recognized when paid and are therefore not accrued. Premiums and/or discounts on bonds are recognized in income or expense in the year bonds are sold. The cost of accumulated unpaid vacation and sick leave is not accrued Financial statement formats vary from GAAP. 



k 
D. Budgetary Data_ 

Housing Authority of the City of Minden Minden. Louisiana Notes to the Financial Statements (Continued) June 30. 1998 
Expenditures under the Inland Foundation Grant and the Department of Education Grant are recorded on a project-life basis. Upon fulfillment of the grant agreement, noncapitalized expenditures are closed into surplus. The entity does not utilize encumbrance accounting. Expenditures under HUD's Comprehensive Improvements Assistance Program (CLAP) and similar forerunner programs are fully capitalized, nolwithstanding the fact that expenditures are normally a mixture of repairs, replacements and improvements. Consequently, some amounts represented as Fixed Assets may incJude costs substantially in excess of value. During project development, interest expenditures are capitalized under pre-1987 financing agreements. Post-1986 capital projects are being financed by grants from HUD. Consequently, there are no interest expenditures to capitalize. Subsequent to completion of Pre-1987 financed developments, interest expenditures are not accrued but are recognized when paid. 

1. Budaet Policy and Practice in the financial statements a 
b 

The entity follows these procedures in establishing the budgetary data reflected 
The enfity prepares annual budgets for each fund (except Debt Service Fund and the Capital Projects Fund). Prior to the beginning of each budget year, the entity's annual budget is approved by the entity's governing body. Budgetary amendments require approval by the governing body. Budget amounts shown in the financial statements are the final authorized amounts for the year. All budgetary appropriations lapse at the end of each fiscal year. Budgets for the Debt Service Fund are not prepared inasmuch as all revenues and expenditures of this fund are controlled by and processed by HUD. The entity records Debt Service Fund transactions from documents supplied by HUD. 2. Encumbrances. Encumbrance accounting is not utilized by the entity 3. Budaet Basis of Accountina HUD E. Assets. Liabilities and Fund Eeuitv 

2 

The budgets are prepared on the statutory basis of accounting as prescribed by 
The entity defines cash to include certificates of deposit, money market funds savings accounts, demand deposits, and other short-term securities with maturities of three months or less Consequently, the cost, carrying value, and market value are equivalent. Investments. The entity defines investments to include certificates of deposit with maturities of greater than three months. Consequently, the cost, carrying value, and market value are equivalent. F. Revenue. Expenditures and Exoenses 1. Compensated Absences. Vested and earned vacation and sick general long-term debt account group. No expenditure is reported nonvesting accumulating rights to receive sick pay benefits. eave that are not accrued are reported in the for those amounts. No liability is recorded for 

2. Income Taxes. The entity is not subject to federal or state income taxes 



Housing Authority of the City of Minden Minden. Louisiana Notes to the Financial Statements (Continued) June 30. 1998 
NOTE 2 - DEPOSITS AND INVESTMENTS A. Deposits It is the entity's policy for deposits to be 100% secured by collateral valued at market or par, whichever is lower, less the amount of the Federal Deposit Insurance Corporation (FDIC) insurance. The entity's deposits are categorized to give an indication of the level of risk assumed by the entity at June 30, 1998. The categories are described as follows: Category 1 - Insured or collateralized with securities held by the entity or by its agent in the entity's name. Category 2 - Collateralized with securities held by the pledging financial institution's trust department or agent in the entity's name. Category 3 - Uncoflateralized. (This includes bank balances that are co/lateralized v4th securities held by the pledging financial institution, or by its trust department or agent but not in the entity's name.) Cash Deposits, categorized by level of risk, are 
Total Bank Balances 235,103.42 B. Investments 

Category 
235.103.42 2 00 3 00 

Investing is performed in accordance with HUD regulations and State Statues. Funds may be invested in the following type of investments: 1. Direct obligations of the United States pledged by its full faith and credit 2. OblJgafions of Federal government agencies and government sponsored agencies 3. Demand, savings, money-market, certificates of deposit, and Super NOW deposits at commercial banks, mutual savings banks, savings and loan associations and credit unions provided that the entire deposit be insured by the FDIC or the National Credit Union Share Insurance Fund (NCUSIF) and any deposits in excess of insured amounts are adequately collateralized. 4. Certain municipal depositary funds and local government investment pools provided that all investments made by these funds or pools are on the HUD-approved list of investment securities. The entity must limit its investments in this category to no more than 30 percent of the entity's available investment funds. 5. Repurchase agreements for a term of 30 days or less entered into with Federally insured depositary institutions for purchase and sale of securities identified in 1 and 2 above. 6. Certain no-load, open-end mutual funds investing in only HUD-approved investment securities. The entity must limit its investment in this category to no more than 20 percent of the entity's available investment funds. The enf~s investments are categorized to give an indication of the level of risk assumed by the entity at June 30, 1998 The categories are: Category 1 - Insured or registered, with securities held by the entity or its agent in the entity's name Category 2 - Uninsured and unregistered, with securities held by the counterparty's trust department or agent in the enfily's name Category 3 - Uninsured and Unregistered, with securities held by the counterparty, or its trust department or agent but not in the entity's name 
12 



Housing Authority of the City of Minden Minden, Louisiana Notes to the Financial Statements (Continued) June 30. 1998 
nvestments, categorized by level of risk, are 
Tvpes of Investments Deposits at federally insured depositories NOTE 3 - RESTRICTED CASH 

Cateqory 

Restricted cash consists of the following 
Family Self-Su~ciency Debt Service Fund Total 

2 3 Fair Value/ Carrying Value Cost 
00 $ .00 $ 266,550.08 $ 266,550.08 

Owned Housing Program $ 594.00 355.44 
Certificate Housing Program $ 1,898.22 .00 Tota $ 2,492.22 355.44 $ 949.44 $ 1,898.22 $ 2,847.66 

NOTE 4 - INTERF UND RECEIVABLES AND PAYABLES The following schedule as of June 30, 1998 represents interfund receivables and payables 
Fund Type Special Revenue: Certificate Housing Voucher Housing Total 

NOTE 5 - FIXED ASSETS Changes in fixed assets are as follows 
Land, land impvts. Building Equipment Const. in progress Total 

Beg: of period $ 443,993.88 8,652,470.45 320,978.45 1.089.700.00 $ 10,507,142.78 

Interfund Receivables $ 1,296.41 .O0 
Interfund Payables $ .0O 1.296.41 $ 1,296.41 $ 1,296.41 

Additions Deletions $ .00 1,089,700.00 10,859.00 .00 $ 1,100,559.00 
$ .00 .O0 .0O (1,089,700.00) $ (1,089,700.00) 

End of Period $ 443,993.88 9,742,170.45 331,837.45 .00 $ 10,518,001.78 All land and buildings are encumbered by a Declaration of Trust in favor of the United States of America as security for obligations guaranteed by the federal government and to protect other interests of the federal government. NOTE 6 - FIXED LIABILITIES Fixed liabilities consist of the following Payroll related costs HUD notes payable FFB note dated September 27, 1983 Bonds payable, June 1, 1972 series Total 
nterest Rate various 6.60% 5.125% 

Principa Balance 23,349.99 1,602,658.91 723,710.52 732.461.02 3.082.180.44 



Housing Authority of the City of Minden Minden. Louisiana Notes to the Financial Statements (Continued) June 30. 1998 
HUE) notes payable are held and guaranteed by HUD. Under provisions of the federal Debt Forgiveness Act of 1985 these notes and accrued interest on these notes are to be forgiven by HUD. Timing of this action is uncertain. The Federal Financing Bank note is payable in annual installments of $80,798.74, including principal and interest. AI annual installments to maturity are payable by HUD. The note matures November 1,2011. The bonds mature in series annually in varying amounts with the final maturity date in 2013. All required debt service to maturity on the bonds, including principal and interest, is payable by HUD under a debt service contract with the entity. Changes in fixed liabilities are as follows 
Bal., beg. of period Principal retirement Net Change Bal., end of period 

FFB Notes $ 754,699.12 (30,988.60) .00 $ 723.710.52 
HUD Notes $ 1,602,658.91 .00 .00 $ 1,602,658.91 Scheduled retirements of fixed liabilities are as follows 

Within first year Within second year Within third year Within fourth year Within fifth year Thereafter 
FFB Notes $ 33,033.85 35,214.08 37,419.69 40,607.91 42,648.43 535.386.56 NOTE 7 - RETIREMENT PLAN 

Bonds 34,274.62 35,544.05 38,082.91 40,621.76 41,891.20 542.046.48 

Bonds $ 765,466.20 (33,005.18) .00 $ 732,461.02 
nterest 85,303.52 79,161.10 74,751.25 70,158.98 68,077.42 314.995.99 

Payroll Related Costs $ 20,985.97 .00 2.364.62 $ 23,349.99 
Total $ 152,611.99 149,919.23 150,253.85 156,788.65 152,617.05 1,392.429.03 

The entity provides pension benefits for all of its full-time employees through the Housing Renewal and Local Agency Retirement Plan (the "Plan"). The Plan is a single-employer defined contribution plan and is administered by the Housing Authority of the City of Minden. The Plan is authorized and may be amended by the entity's Board of Commissioners. In a defined contribution plan, benefits depend solely on amounts contributed to the plan, plus investment earnings. Employees are eligible to par'dcipate after a six month exclusionary period. The employee contributes a minimum of 5% and the entity contributes 5% of the employee's base salary each month. The entity's contributions for each employee (and interest allocated to the employee's account) are vested 20% annually for each year of participation. An employee is fully vested after 5 years of participation. The entity% total payroll in fiscal year ended June 30, 1998 was $216,386.77. The entity's contributions were calculated using the base salary amount of $216,298.00. Contdbufions to the plan were $12,038.77 and $10,814.90 by the employee and the entity, respectively. NOTE 8 - COMPENSATION OF BOARD MEMBERS The entity provides compensation to its board members on a per diem basis. Each board member is provided $?5.00 per month. The following schedule represents the total per diem payments made to board members for the fiscal yer ending June 30, 1998: Gary Daniel Phillip Hendry Larry Johnson Grover Lewis Geneva Nelson 
$ 900.00 900.00 900.00 900.00 900.00 



NOTE 9 - CONTINGENCIES 

Housing Authority of the City of Minden Minden. Louisiana Notes to the Financial Statements (Continued) June 30. 1998 
The entity is subject to possible examinations made by federal regulators who determine compliance with terms, cond/iions, laws and regulations governing grants given to the entity in the current and prior years. These examina~ons may result in required refunds by the entity to federal grantors and/or program beneficiaries. 
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Assets and Olher Debits Assets: Cash Investments Receivables: Accounts Other governments Other Due from other funds Other Prepaid items Restricted assets: Cash 

Housing Authority of the City of Minden Minden, Louisiana Combining Balance Sheet - All Special Revenue Funds June 30.1998 
Owned Housing FW-2026 Certificate Housing FW-2100 Voucher Housing FW-2100 Inland Foundation Grant 
$ 124,120+67 $ 50,473.47 $ 11,242,20 $ 8,624.90 $ 193,861.44 239.746.72 26,803.36 266.550,08 5.761.23 8,314.00 1,876,42 29,865.07 594+00 1,898+22 ]oral Assets and Other Debits $ 403,507.58 $ 88,785.46 

Liabilities, Equity, and Other Credits Liabitdies: Accounts payable: Trade Other governments Payroll taxes withheld and accrued Secudly deposils Due to other funds Accrued PILOT Deferred revenue Total liabilities 
Equity and Other Credits: Fund balances: Reserved for prepaids Unreserved, undesignated ~otal Equity and Other Credits 

$ 11,099.69 $ 27,556,90 2,212,42 20,375.00 7,741.72 1.941.06 70,926.79 
28,865.07 303.715.72 332.580.79 

75.00 $ 177~00 
252.00 
88,533.46 88.533.46 

1.862,69 
9,379.51 9,379.51 

5,761.23 8,314.00 2,543.27 1,296.41 1,876,42 28.885.07 
$ 8,024.90 $ 511,560.14 
$ 

8.024.90 

$ 11,174.69 28,123,18 2,389.42 20,375.00 1,29641 7,741.72 1.941.06 73.04148 
28,865.07 40965359 8.024.90 438.51866 

Total Liabilities, Equity and Other Credits $ 403,507.58 $ 88,785,46 $ 11,242,20 $ 8,02490 $ 511,560 14 3he accompanying notes are an integral part of the financial statements 
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Revenues: Renls Charges for services Operational subsidies/grants Interest Total Revenues Expenditures Current Administrative saf~ries P~otessional tees Travel Sundry administrati3n T ethan1 servi~s Uti~ides Maintenance salaries Mair~tenance materiats Other maintenance costs Adult education Insurance PILOT Employee benefits Collection losses Miscellaneous Housing assistance payments Capital Expenditures: Tolat L~penddures Ex~ss o1 Revenues (over) (under) Expenditures Fund 6alance, beginning of period Fund Balance, end of period 

Housing Authority of the City of Minden Minden, Louisiana CombinJng Statement of Revenue, Expenditures, and Changes in Fund Balances A6 Special Revenue Funds Year Ended June 30. t998 Owned Housing FW-2026 $ 292,54920 16,213.59 237,776.00 14.958.33 
73,533.50 1 t,067 54 3,087 29 16,760.80 17,665 33 44,76664 109,300 27 29,40518 9.920.38 43,635.79 7,741 71 57.293.87 (156.07) 

Certificate Housing FW-2100 
427,570 90 3 56475 
Voucher Housing FW-2109 
32,96056 26664 
Department of Inland Education Foundation Grant Grant 
5.58025 8,000.00 3~.97 

23,770.07 2,49290 290376 
1,32490 1,364 43 6.481.54 2,50589 373.722,90 

783.04 9600 

340.65 28,461,40 
d.56~.Z5 

7.97 

232,54920 16,21359 721,887 71 18,76069 
99,08661 13,567 54 3.067 29 19,67163 17,666 33 44.76684 102,300 27 29,405 18 10,54528 f5,58~ 26 45,000 22 7,74171 63,77541 (15607) 2,84654 402,18430 10,85900 427.07443 414.475 49 30,683 09 15,58025 7.07 887,620 33 

The accompanying notes ere an integral part of the financial statements 
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6,02490 101,59106 
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-STATUTORY 



ASSCLS Cash-checking and on hand Investments Accounts receivable-tenants Accounts receivable-NUD Accounts receivable-intra agency Prepaid insurance Ineligible expenditures Debt amortization funds Fixed assets Total Assets 
Tenants' security deposits Accounts payable-HUD Accounts payable-intra agency Accounts payable-other Accrued and withheld payroll taxes Accrued PILOT Tenants' prepaid rents Accrued interest Fixed liabilities Total liabilities Surplus 
Total Liabilities and Surplus 

Housing Authority of the City of Minden Minden, Louisiana Balance Sheet - Statutory Basis June 30, 199B Annual Contributions Contract FW-2026 
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Owned Housing FW-2026 
$ 124,714,87 239,746.72 5.761.23 2,543.27 28,865.07 1,876.42 153,025,50 10,500.81&79 

Certificate Housing FW-2100 Voucher Housing FW-2100 
52,371.69 $ 11,242,20 26.803,36 8,314.00 1.296.41 
13.189.23 3.993.76 $ 11,057.351,87 $ 101,974.69 $ 15,235.96 

20,375.00 $ $ 27,556.90 11,099.69 2,212,42 7,741,72 1,941,06 1,404,610.55 3.058.830,45 
75.00 177.00 

566.28 1.296.41 

4,534.367,79 252.00 1.862.69 6,522.984,08 101.722.69 13.373.27 
$ 11,057.351,87 $ 101,974.69 $ 15.235.96 



Housing Authority of the City of Minden Minden, Louisiana Statement of Income and Expenses - Statutory Basis Owned Housing Program Year Ended June 30, 1998 
Operating income Dwelling rental Interest on general fund investments Other Income Total operating income Operating Expenses Administration Tenant services Utilities Ordinary maintenance and operations General expense Nonroutine maintenance Total operating expenses 

Annual Contributions Contract FW-2026 

Net operating income (loss) before other items Other charges (credits) Interest expense Prior year adjustments affecting residual receipts Prior year adjustments not affecting residual receipts Total other charges (credits) 
Net Income (Loss) 
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232,549.20 14,858.33 16,213.69 263.621.12 
104,449.13 17,556.33 44,768.84 145,715.07 108,515.30 (4,769.24) 416,215.43 
(152,594.31) 
87,545.22 18,328.85 106.176.16 212.050.23 
$ (364,644.54) 



Housing Authority of the City of Minden Minden, Louisiana Statement of Income and Expenses - Statutory Basis Certificate Housing Program Year Ended June 30, 1998 Annual Contributions Contract FW-2100 
Operating income Interest on operating reserve investments Other income Total operating income Operating Expenses Housing assistance payments Administrative expenses Maintenance end operation General expenses Prior year adjustment affecting residual receipts Total operating expenses 
Net Loss 
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3,584.75 354.00 3.938.75 
373,722.90 29,075.83 1,324.90 10,788.62 (1,730.82) 413.181.63 
$ (409,242.88) 



Housing Authority of the City of Minden Minden, Louisiana Statement of income and Expenses - Statutory Basis Voucher Housing Program Year Ended June 30, t998 
Operating income Interest on general fund investments 
"[otal operating income Operating Expenses Housing assistance payments Administrative expenses 

Annual Contributions Contract FW-2100 

General expenses Prior year adjustment affecting residual receipts Total operating expenses 
Net Loss 
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285.84 285.84 
28,461.40 1,881.04 340.09 1.730.12 32.412.65 
$ (32,126.81) 



Unreserved surplus Balance per 6-30-97 audit Prior audit AJEs subsequently booked HUD adjustment prior year Net income (loss) FYE 6-30-98 OR provision FYE 6-30-98 HAP project provision FYE 6-30-98 Balance at 6-30-98 

Housing Authority of the City of Minden Minden, Louisiana Analysis of Surplus - Statutory Basis June 30,1998 Annual Contributions Contract FW-2026 

Reserved Surplus Balance per 6-30-97 audit HUB adjustment to prior year Adjustmenl for rounding on HUB Form 52681 OR provision FYE 6-30-98 Balance at 6-30-98 Project account - unfunded- HAP Balance per 6-30-97 audit HUD ad)ustment prior year Adjustment for rounding on HUD Form 52681 HAP project pro, visior* FYE 6-30-98 Balance at 6-30-98 Cumulative contributions from HUD Balance per 6-30-97 audit HUD adjustment prior year Contribution FYE 6-30-98 Adjustment for rounding on HUB Form 52681 Operating subsidy FYE 6-30-98 Balance at 0-30-98 Grants from HUD Balance per 6-30-97 audit Grants FYE 6-30-98 Balance at 6-30-98 Non-HUB Grants Balance per 6-30-97 audit Contribution FYE 6-30-98 Balance at 6-30-98 
Totat Surptus 
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Owned Housing FW-2026 
$ (5,507,511.11) 124,505,01 (364,644.54) (67,093.53) 

Ce~ificate Housing FW-2100 
$ (6,738,25283) (1,730.82) 842,395.00 (409,242.88) {16,597.20) 7.094.90 

Voucher Housing FW-2100 

(5,814,744.17) (6,316,333.83) (123,246.96) 
276.586.95 67.093.53 70,122.48 8288 0.10 16.597.20 8,546,32 (0~56 833.75 343.680.48 86,802.64 9,379.51 

6,928,888.71 152,670.06 237.776~00 

982,965.66 (642,477.86) (0.10) (7,094.90) 
47~63404 (26,901.04) 0.56 4,513.44 133.39300 23,247.00 

5,758,879.98 8286 427,570.90 0.10 
71,03372 32,960.56 (056 7.319,334.77 6.186,533.82 103,993 72 

4.674.713.00 
4.674.713.00 

11.327.06 
$ 6,522,984.08 $ 101,722.69 $ 13,373.27 



Housing Authority of the City of Minden Minden, Louisiana Computation of Residual Receipts and Accrufng Annual Contributions Owned Housing Program Year Ended June 30. 1998 
Computation of Residual Receipts Operating receipts Operating income HUD operating subsidy Total operating receipts 

Annual Contributions Contract FW-2026 

Operating expenditures Operating expenses Prior year adjustments affecting residual receipts Capital expenditures Total operating expenditures Residual Receipts before provision for reserve, per audit Audit adjustments (backed out) Residual Receipts before provision for reserve, per PHA Provision for operating reserve Residual receipts per PHA Computation of Accruing Annual Contributions Fixed annual contributions* Less interest savings Total annual contribution accrued Less amount available for reduction of annual contribution - Residual Receipts above Accruing annual contribution 
* Subject to adjustment by HUD 
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263,621.12 237,776,00 501,397.12 
416,215.43 18,328.85 10,859.00 445,403.28 55,993.84 11,099.69 67,093.53 (67,093.53) $ 
$ 153,450.76 (780.70) 152.670.06 
$ 152,670.06 



Housing Authority of the City of Minden Minden, Louisiana Computation of Annual Contributions Earned and Project Account and Operating Reserve Changes Certificate Housing Program Year Ended June 30, 1998 Annual Contributions Contract FW-2100 
Maximum Contribution Available Maximum annual contribution authorized Project account, beginning of year Xotal annual contribution available Annual Contributions Required Housing assistance payments Administrative fee Hard-to-house fee Audit fee ~otal funds required Less project receipts other than annual contribution Total annual contribution required Project Account Change New project account balance 
Annual Contributions Earned - lesser of contribution avaitable or required Operating Reserv'e Changes Operating receipts Operating income Annual contdbutlon earned Total operating receipts Operating expenditures Operating expenses Net operating receipts avsilable-audi Audit adjustment (backed out) Provision for operating reserve 

$ 420,476.00 140,488.00 560.964.00 
373,722.90 52,895.00 225.00 1.082.00 427,924.90 (354.00) 427.570.90 
$ 133,393.10 
$ 427,570.90 
$ 3,938.75 427.570.90 431.509.65 
413.181.63 18,32802 (1,730.82) $ 16,597.20 



Housing Authority of the City of Minden Minden, Louisiana Computation of Annual Contributions Earned and Project Account and Operating Reserve Changes Voucher Housing Program Year Ended June 30, 1998 Annual Contributions Contract FW-210g 
Maximum Contribution Available Maximum annual contribution authorized Project account, beginning of year Total annual contribution available Annual Contributions Required Housing assistance payments Administrative fee Total funds required Less project receipts other than annual contribution Total annual contribution required 
Project Account Change New project account balance 
Annual Contributions Earned - lesser of contribution available or required Operating Reserve Changes Operating receipts Operating income Annual contribution earned Total operating receipts Operating expenditures Operating expenses Net operating receipts available-audit Audit adjustment (backed out) Provision for operating reserve 
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37,474100 18.733.00 56,207.00 
28,461.40 4,785.00 
33,246.40 (285.84) 32.960.56 
$ 23,246.44 
$ 32,960.56 
285.84 32.960.56 33.246.40 
32.412,65 833.75 
833.75 



Grants received Inlerest earned on grant money Total amount available 
Grant expenditures 
Total grant expenditures Excess offunds advanced 

Housing Authori~ ofthe Ci~ of Minden Minden, Louisiana Schedule oflnland Foundation Grant June 30.1998 
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$ 8,000.00 31.97 8.031.97 
7.07 7.07 8.024.90 



1. Funds approved Funds expended Excess offunds approved 
2. Funds advanced Funds expended 

Housing Authority of the City of Minden Minden, Louisiana Schedule of Depa~mentofEducation Grant June 30,1998 

Excess (deficiency) of funds advanced 
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$ 
15,669.00 15.580.25 88,75 
15,580.25 15.580.25 



A~eJ~ and Olbgj~lle.J~ Cash~checking and on hand Investments Accounts receivable-tenants Accounts reeeivable-HUD Accounls receivabieqntra agency Prepaid insurance Ineligible expenditures 

Tenants' security deposits Accounts payable-HUD Accounts payabie-intra agency Accounts payable-other Accrued and withheld payroll taxes Accrued PILOT 

Housing Authority of the City of Minden Minden, Louisiana Analysis of General Fund Cash Balance June 30. 1998 Annual Contributions Contract FW-2026 

Tenants' prepaid rents Operating reserve per PHA Adjustments affecting Operating Reserve (backed out) Tota 

Owned Housing FW-2026 Certificate Housing FW-2100 Voucher Housing FW-2100 
$ 124,714.87 $ 52,371.69 $ 11,242.20 239,746.72 26,803.36 5,761.23 2,543.27 28,865.07 1,876.42 

8,314.00 1,296.41 
$ 403,507.58 $ 88,785.46 $ 11,242.20 
20,375.O0 $ 27,556.90 11,099.69 2,212.42 7,741.72 1,941 .O6 343,68O.48 (11,099.69) 

75.00 177.00 
566.28 1,296.41 

86,802.64 9,379.51 1.730.82 $ 403,507.58 $ 88,785.46 $ 11,242.20 



 

(I) Tenants' Accounts Receivable Tenants' Prepaid Rents To reclass prepaid rents at June 30, 1998. (2) Land, Structure and Equipment Replacement of Equipment Equipment Contra Sundry Administration To complete accounting of check #18249. (3) Electricity Water Admin. Sundry Maint. Materials Accounting Contract Costs Employee Benefits Replacement of Nonexp. Equip. Equipment Contra Land, Structures & Equip. Accounts Payable To accrue accounts payable at June 30. 1998. (4) Other Income Dwelling Rent To reclass charges and adjust to total of monthly rental registers. 

Housing Authority of the City of Minden Minden. Louisiana Owned Housing Program Adjusting Journal Entries June 30, 1998 Annual Contributions Contract FW-2026 
Acct. # for audit report 1122 2240 
1400.4 7520 7590 4190 
4320 4310 4190 4420 4170 4430 4540 7520 7590 1400.4 2119 
3690 3110 

Acct. # for posting by PHA Debit Credit DO NOT $ 1,941.06 BOOK 1,941.06 
1400.4 6010 6020 6010 
DO 
NOT 
BOOK 

2,500.00 2,500.00 

1,001.26 2,730.39 513.17 2,248.63 494.00 306.25 971.99 2,834.00 2.834.00 

2,500.00 2,500.00 

2,834.00 11,099.69 
DO NOT 2,509.48 BOOK 2.509.48 



 

(5) Prior yr. adj. affecting R.R. Legal Expense Accounting Sundry Tenant Services Water Electricity Gas Maintenance Materials Maintenance Contract Casualty Losses To reverse the effect of prior year accounts payable on current year expenses. 

Housing Authority of the City of Minden Minden, Louisiana Owned Housing Program Adjusting Journal Entries (Continued) June 30. 1998 Annual Contributions Contract FW-2026 
Acct. # for audit report 6010 4130 4170 4190 4230 4310 4320 4330 4420 4430 4620 

Acct. # for posting by eRA Debit Credit DO $ 18,328.85 
NOT 
BOOK 

692.12 472.00 10.52 67.84 3,155.30 722.74 44,82 582.26 315.15 12,266.10 



 

(1) Cumulative HUD Annual Contr. Operating Reserve Project Accounts Accounts Receivable-HUD To adjust annual contribution for error on line 17 of Form 52681. Per general ledger and line 45 of Form 52681, the amount of housing assistance payments should be $376.935.00. (2) Unreserved Surplus Prior Year Adj. Aft. R.R. To adjust PHA recording of prior audit adjustment #7. (3) Prior Yr. Ad,~. Aft. R.R. Unreserved Surplus To adjust PHA recording of prior audit adjustment #3. (4) Accounts Payable-HUD Cumulative HUD Ann. Contr. Operating Reserve Unreserved Surplus To adjust accounts for HUD adjustment to the prior year Form 52681. (5) Project Account Unreserved Surplus To adjust accounts for HUD adjustment to the prior year Form 52681. 

Housing Authority of the City of Minden Minden. Louisiana Certificate Housing Program Adjusting Journal Entries June 30, 1996 Annual Contributions Contract FW-2100 
Acct. # for audit report __ 2840 2626 2827 1125 

2810 6010 
60f0 2810 
2118 2840 2826 28t0 
2827 2810 

Acct. # for posting by PHA 

33 

2840 2826 2827 $ 1125 

2810 6010 
6010 2810 
2118 2840 2826 2810 

Debit Credit 
225.00 225.00 

1,730,12 

70 
82,86 
82.86 

225.00 225.00 

1.730.12 

82.86 82.86 

2827 126,970.86 2810 126,970.86 



 

(8) Housing Assistance Payments Cash Accounts Receivable-HUD Cumulative HUD Annual Contr. To remove check # 9663 from the outstanding checklist. A stop payment was made and a replacement check was issued. 

Housing Authority of the City of Minden Minden, Louisiana Certificate Housing Program Adjusting Journal Entries (Continued) June 30. 1998 Annual Contributions Contract FW-2100 
Acct. # for audit report 4715 1111.01 1125 2840 

Acct. # for posting by' PHA 2827 1111.01 1125 2840 
Debit Credit 3,212.00 3,212.00 3,212.00 3,212.00 



 

(i} Project Account Unreserved Surplus To record HUD adjustment to accounts per HUD approved Form 52681 for the fiscal year ending June 30. 1997. 

Housing Authority of the City of Minden Minden. Louisiana Voucher Housing Program Adjusting Journal Entries June 30. 1996 Annual Contributions Contract FW-2100 
Acct. # for audit report 2827 2810 
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Acct. # for posting by PHA Debit Credit 2827 5,968.04 2810 $ 5,968.04 



NTAL FINANCIAL INFO D 



Federal Grantor~Program Title 

Housing Authority of the City of MInden Mlnden, Louisiana Schedule Of Expenditures of Federal Awards Year Ended June 30,1998 
Current Year Grant Federal Program ID CFDA or Award Number Number Amount 

US Department of Housing and Urban Development Direct Programs: Section 8 Cluster Programs: Section 8 Renta~ Cedificate FW-2100 Section 8 Rental Voucher FW-2100 Total Section 8 CILlster Programs CIAP Public and Indian Housing Total HUD and Direct Programs 
FW-202B FW-2026 

BalanCe Beginning of Grant Year - Cash/ Receipts or Grant Receivable/ Revenue Disbursements (Payable) Recognized Expenditures, 
14857 $ 427,57090 $ (6,354.86) 14855 32,960.56 -- (9,062 28) 
14,652 14,85D 237.776.00 698.30746 US Department of Educ43tion Pass-Through Programs: Passed through State of Louisiana Department o1 Education Adud Ed~ca6on 84.OOZ / 5.66g.00 Fofal DOE and Pass-Through Programs Grand Total 

$ 412,90204 $ 427,57090 24.46458 32.966 56 437.366.60 460531,46 7.74772 18,544.14 237.77600 237.77600 

15,66900 15,58025 15,580 25 
See Note I to Financial Statements for a discussion of accounting principles applied to this statement See Notes to Financial Statements 
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NON-FINANCIAL SECTION 



C. Mark VanRheenen, CPA Steaven E. Miller Jr,, CPA t. Scott Rose, CPA 309 E. Race Avenue ~ Searcy, Arkansas 72143 ~ (501) 268-8356 ~ Fax 268-9362 
Report on Compliance and on Internal Control Over Financial Reporting Based on an Audit of General Purpose and Combinina Financial Statements Performed Government Auditin 
Board of Commissioners Housing Authority of the City of Minden 1209 East Street Minden. LA 71055 We have audited the general purpose and combining financial statements of Housing Authority of the City of Minden as of and for the year ended June 30, 1998, and have issued our report thereon dated November 4, 1998. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States Con~liance As part of obtaining reasonable assurance about whether Housing Authority of the City of Minden's general purpose and combining financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under G nternal Control Over Financial IReeortine In planning and performing our audit, we considered Housing Authority of the City of Minden's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose and combining financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over financial reporting and its operation that we consider to be material weaknesses. This report is intended for the information of the Board of Commissioners, management and federal awarding agencies and pass-through entities. However, this report is a matter of public record and its distribution is not limited. 
November 4. 1998 Certified Pubfic Accountants 

American Institute of Certified Public Accountants 39 



C. Mark VanRheenen, CI'A Steaven E. Miller Jr., CPA L Scott Rose. CPA 309~. Race Avenue ~ Searcy, Arkansas 72~43 ~ (S01~ 268-8356 ~ Fax268-9362 Re_Aeg_!t on Compliance with Reauirements Applicable to Each Major Program and Interna Control Over Compliance in Accordance with OMB Circular A-133 Board of Commissioners Housing Authority of the City of Minden 1209 East Street Minden. LA 71055 Compliance We have audited the compliance of Housing Authority of the City of Minden with the types of compliance requirements described in the U.S. Office of Mana~1ement and Budqet (OMB) Circular A-133 Compliance Supplement that are applicable to each of its major federal programs for the year ended June 30, 1998. Housing Authority of the City of Minden's major federal programs are identified in the summary of auditor's results section of the accompanying schedule of findings and queslioned costs. Compliance with the requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is the responsibility of the authority's management. Our responsibility is to express an opinion on Housing Authority of the City of Minden's compliance based on our audit. We conducted our audit of compliance in accordance with generally accepted auditing standards; the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States; and OMB Circular A-133 Audits of States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that could have a direct and material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about Housing Authority of the City of Minden's compliance with those requirements and performing such other procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion, Our audit does not provide a legal determination on Housing Authority of the City of Minden's compliance with those requirements. In our opinion, Housing Authority of the City of Minden complied, in all material respects, with the requirements referred to above that are applicable to each of its major federal programs for the year ended June 30, 1998. nternal Control Over Compliance The management of Housing Authority of the City of Minden is responsible for establishing and maintaining effective internal control over compliance with requirements of laws, regulations, contracts and grants applicable to federal programs. In planning and performing our audit, we considered Housing Authority of the City of Minden's internal control over compliance with requirements that could have a direct and material effect on a major federal program in order to determine our auditing procedures for the purpose of expressing our opinion on compliance and to test and report on internal control over compliance in accordance with OMB Circular A-133. Our consideration of the internal control over compliance would not necessarily disclose all matters in the internal control that might be matedal weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that noncompliance with applicable requirements of laws, regulations, contracts and grants that would be material in relation to a major federal program being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over compliance and its operation that we consider to be material weaknesses. This report is intended for the informatfon of the Board of Commissioners, management and federal awarding agencies and pass-through entities. However, this report is a matter of public record and its distribution is not limited. 
November 4, 1998 VanRheenen & Miller. Ltd. Certified Public Accountants Members, American Instilute of Certified Public Accountants 40 



 
Housing Authority of the City of Minden Schedule of Findings and Questioned Costs Year Ended June 30. 1998 

A. SUMMARY OF AUDIT RESULTS 
2 
3 
4 
5 
6 
7 
8 9 

The auditors' report expresses an unqualified opinion on the general purpose and combining financia statements of Housing Authority of the City of Minden. No reportable conditions relating to the audit of the general purpose and combining financial statements are reported in the Report on Compliance and on Internal Control Over Financial Reporting Based on an Audit of General Purpose and Combining Financial Statements Performed in Accordance with Government Auditing Standards. No instances of noncompliance material to the general purpose and combining financial statements of Housing Authority of the City of Minden were disclosed during this audit. No reportable conditions relafing to the audit of the major federal award programs are reported in the Report on Compliance with Requirements Applicable to Each Major Program and Internal Control Over Compliance in Accordance with OMB Circular A-133. The auditors' report on compliance for the major federal award programs for the Housing Authority of the City of Minden expresses an unqualified opinion. There are no audit findings relative to the major federal award programs for Housing Authority of the City of Minden reported in Part C. of this Schedule. The programs tested as major programs included: Section 8 Rental Voucher Program, CFDA #14.855 Section 8 Rental Certificate Program, CFDA #14.857. The threshold for distinguishing Types A and B programs was $300,000.00 Housing Authority of the City of Minden was not determined to be a low-risk auditee B. FINDINGS - FINANCIAL STATEMENTS AUDIT There are no findings related to the financial statements audit. C. FINDINGS AND QUESTIONED COSTS-MAJOR FEDERAL AWARD PROGRAMS AUD There are no findings or questioned cost related to the major federal award programs audit. 



 
Housing Authority of the City of Minden Summary Schedule of Prior Audit Findings Year Ended June 30. 1998 

DEPARTMENT OF HOUSING AND URBAN DEVELOPMEN'V 1997 - FINDING NO.1 TENANTFII_ES Condition: HUD Section 8 regulations require the PHA to conduct reinspection of 5% of its units for quality contro purposes. The PHA did not conduct these reinspections. Auditor's Recommendation: The PHA should conduct the required reinspections Current Status: The PHA conducted these reinspections in accordance with HUD guidelines during the fiscal year ending June 30, 1998. 
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