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GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINE[) STATEMENTS - OVERVIEW) 



LAFAYETYE PUBLIC TRUST FINANCING AUTHORITY Lafayette, Louisiana 

ASSETS Restricted assets: Cash Interest-bearing deposits Investments Accrued interest receivable Mortgage loans receivable Accrued interest receivable on loans Total restricted assets Deferred charges: Unamortlzed bond issue costs Total assets 

Combined Balance Sheet - All Fund Types March 31.1998 

LIABILITIES AND FUND EQUITY Liabilities payable from restricted assets: Single family mortgage revenue bonds payable Less: Unaeereted discount Net single family mortgage bonds outstanding (secured) Accrued service fees Accounts payable Accrued interest on bonds TotaI liabilities payable from restricted assets Fund Equity: Retained earnings - Reserved for revenue bond retirement Fund balance - Unreserved, designated Total fund equity Total liabilities ~ld fund equity 
The accompanying notes are an integral part of this statement. 

Governmental Fund Type General Fund 

4,914,462 

Proprietary Fund Type Enterprise Fund 
1.240,381 2,914,039 4,874 4.865,192 33,392 9,057,878 

Totals (Memorandum Only) 998 1997 
$ 8,457 $ 45 4,706.408 14,354,017 4,874 4,865.192 33,392 23,972,340 

4,011,682 15,239.802 3.587 5,932,050 40,378 25,227,544 
708,274 708,274 783.957 $4,914,462 $19,766,152 $24,680,614 $26,011.50 

$ $12,498,970 $12,498,970 $14,686,00 
559 
559 
4,913.903 4,913,903 

1,205.875 1,205,875 1,229,337 ,293,095 11,293,095 13,456.664 1,499 66,674 11,361,268 
1,499 559 66,674 11,361,827 
1,808 1,920 89.714 13,550,106 

8,404,884 8,404,884 7,790,328 4,913,903 4.671,067 2,461,395 $4,914,462 $19,766,t52 $24,680,614 $26,011,501 



LAFAYETTE PUBLIC TRUST FINANCING AUTHORITY Lafayette, Louisiana Comparative Statement of Revenues, Expenditures and Changes in Fund Balance - Governmental Fund Type - General Fund Years Ended March 31. 1998 and 1997 
Revenues: Interest on interest-bearing deposits and investments Servicer fee income Total revenues 
Expenditures: Current - General government: Legal fees Accounting and auditing Administrative fees - City of Lafayette Advertising Miscellaneous Appropriation - Lafayette Consolidated Government - First Time Home Buyers Program Total expenditures 
Excess of revenues over expenditures Other financing sources: Operating transfers in 
Excess of revenues and other financing sources over expenditures Fund balance, beginning 
Fund balance, ending 

The accompanying notes are an integral part of this statement. 

1998 1997 
$ 306,620 $ 290,814 5,595 312,215 
10,058 5,495 957 
870 52.000 69,379 

290,814 
7,920 3,190 877 2,535 674 
25,196 

242,836 265,618 
7,341 

242,836 272,959 4,671,067 4,398,108 
$ 4,913,903 $ 4,671,067 



LAFAYETFE PUBLIC TRUST FINANCING AUTHORITY Lafayette, Louisiana 
Comparative Statement of Revenues, Expenses and Changes in Retained Earnings - Proprietary Fund Type Enterprise Fund Years Ended March 31. 1998 and 1997 

Operating revenues: Interest on loans Interest on interest-bearing deposits and investments Miscellaneous income Total operating revenues 
Operating expenses: Interest on bonds Amortization of bond issue cost Foreclosure and Teal estate owned expenses General and administrative expenses Total operating expenses 
Operating income 
Other financing uses : Operating transfers out 
Net income Retained earnings, beginning Retained earnings, ending 

The accompanying notes are an integral part of this statement. 

1998 1997 
$ 472,578 $ 556,182 1,277,955 1,070 1.751,603 
978,740 75,685 9,064 73,558 1.137.047 

1.175.566 1,731,748 
1,156,085 62,027 59,445 1.277.557 614,556 454,191 
(7,341) 

614,556 446,850 7,790,328 7,343,478 $ 8,404,884 $ 7,790,328 



Cash flows from operating activities: Operating income 

LAFAYETTE PUBLIC TRUST FINANCING AUTHORITY Lafayette, Louisiana Comparative Statement of Cash Flows Proprietary Fund Type Enterprise Fund Years Ended March 31. 1998 and 1997 

Adjustments to reconcile operating income to net cash provided by operating activities - Amortization of bond issue cost Accretion of discount on investments Accretion of bond discount Changes in assets and liabilities: Decrease (increase) in accrued interest receivable Decrease in accrued service fees Decrease in accrued interest on bonds payable Total adjustments Net cash provided by operating activities 
Cash flows from noncapital financing activities Principal collected on mortgage loans Principal paid on revenue bonds Transfer to General Fund Net Cash used by noncapital financing activities 
Cash flows from investing activities: Principal collected o11 mortgage-backed securities Net purchase of investments Net cash provided by investing activities 
Net increase (decrease) in cash and cash equivalents Cash and cash equivalents, beginning of period Cash and cash equivalents, end of period 

1998 1997 $ 614,556 $ 454.191 
75,683 (603,536) 23,462 5,699 (309) 

62,027 (432,422) 11,489 
(314) (113) (23,040) (17,832) (522,041) 

92,515 
1~66,858 (2,187,031) 

77.026 
1,167,853 (2,713,326) (7,341) (1,120,173) (1,552,814) 

1,311,334 (104,865) 1,206,469 
1,574,173 (116,651) 1,457.522 

178,8ll (18,266) 1,061,570 1,079,836 $ 1,240,381 $ 1,061,570 
(continued) 



LAFAYETTE; PUBLIC TRUST FINANCING AUTHORITY Lafayette, Louisiana 
Comparative Statement of Cash Flows Proprietary Fund Type Enterprise Fund Years Ended March 31, 1998 and 1997 

Cash paid during the period - Interest 
Reconciliation of cash and cash equivalents per statement of cash flows to the balance sheet: Cash and cash equivalents, beginning of period - Cash - restricted Interest-bearing deposits - restricted Less: Interest-bearing deposits with a maturity of over three months Total cash and cash equivalents 
Cash and cash equivalents, end of period - Cash - restricted Interest bearing deposits - restricted Less: Interest-bearing deposits with a maturity over three months Total cash and cash equivalents 
Net increase (decrease) 

The accompanying notes are an integral part of this statement. 

1998 1997 
$ 1,001,780 $ 1.173.917 

45 $ 3,507 1,061,525 1,076,329 
1,061,570 
1,240,381 
1,240,381 

079,836 
45 1,061,525 
1.061.570 $ 178.811 $ (18,266) 



LAFAYETTE PUBLIC TRUST FINANCING AUTHORITY Lafayette, Louisiana Notes to Financial Statements 
Summary of Significant Accountina Policies 

The accounting and reporting policies of the Authority conform to generally accepted accounting principles as applicable to governments. Such accounting and reporting procedures also conform to the requirements of Louisiana Revised Statutes 24:513 and to the industry audit guide, Audits of State and Local Governmental Units. The following is a summary of certain significant accounting policies A. Financial ReDortin~ Entity For financial reporting purposes, the Authority includes all funds and activities that are controlled by the Authority as an independent political subdivision of the State of Louisiana. The Authority is a component unit of the Lafayette City-Parish Consolidated Government, the primary government. Although legally separate from the Lafayette City- Parish Consolidated Government, the following factors were considered in deciding that the Authority is a component unit of the Lafayette City-Parish Consolidated Government, Louisiana: The trustees of the Authority shall be appointed by the governing authority of the Lafayette City-t'arish Consolidated Government. All proposed by-laws and any amendments thereto need to be approved by the governing authority of the Lafayette City-Parish Consolidated Government. No debt obligations may be issued or moneys borrowed without the prior consent of the governing authority of the Lafayette City-Parish Consolidated Govenmlent. No bonds of the Trust shall be delivered without the prior approval of the governing authority of the Lafayette City-Parish Consolidated Government. This report includes the component unit financial statements of the Lafayette Public Trust Financing Authority, which does not include the oversight unk (Lafayette City-Parish Consolidated Government) financial statements. 



LAFAYEqq'E PUBLIC TRUST FINANCING AUTHORITY Lafayette, Louisiana Notes to Financial Statements (Continued) 
B. Fund Accounting 

C 

The accounts of the Authority are organized on the basis of funds, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, retained earnings/fund equity, revenues, and expenses. Resources are allocated to and accounted for in individual funds based upon the purposes for which they are to be spent and the means by which spending is to be controlled. The various funds are grouped, in the financial statements in this report, into two generic fund types and two broad fund categories as follows: Governmental Fund - General Fund The General Fund is the general operating fund of the Authority. It is used to account for all financial resources except those required to be accounted for in another fund. Proprietary Fund - Enterprise Fund 

Basis of accounting refers to when revenues and expenditures or expenses are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. The governmental fund is accounted for using the modified accrual basis of accounting. Revenues are recognized when they become measurable and available as net current assets. Interest on interest-bearing deposits and investments is recognized when earned and available. 
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LAFAYETTE PUBLIC TRUST FINANCING AUTHORITY Lafayette, Louisiana Notes to Financial Statements (Continued) 
The proprietary fund is accounted for using the accrual basis of accounting. Its revenues are recognized when they are earned and expenses are recognized when they are incurred. All applicable Financial Accounting Standards Board (FASB) pronouncements issued on or before November 30, 1989 are applied unless those pronouncements conflict with or contradict Governmental Accounting Standards Board (GASB) pronouncements. Investments Statutes authorize the Lafayette Public Trust Financing Authority to invest in certificates of deposit, repurchase agreements, passbook savings accounts, bankers' acceptances, and other available bank investments provided that approved securities are pledged to secure those funds on deposit in an amount of those funds. In addition, the Lafayette Public Trust Financing Authority can invest in direct debt securities of the United States unless such an investment is expressly prohibited by law. Investments are stated at cost, increased by the accretion of discounts. E. Statement of Cash Flows For purposes of the statement of cash flows, the Enterprise Fund considers all highly liquid investments with a maturity of three months or less when purchased to be cash equivalents. F. Vacation Sick Leave and Pension Plan The Authority had no employees during the year ended March 31, 1998; therefore, it did not have a policy on vacation and sick leave, nor did it have a pension plan. G. Amortiza.tion Amortization of bond issue costs is based on the total outstanding bonds divided by the sum of the bonds outstanding as of the beginning of the present year. This method does not materially differ from the interest method required by generally accepted accounting principles. H. Loans Receivable Loans are carried at anaounts advanced less payments collected. Interest on loans is accrued monthly as earned. 
Bonds payable are stated at maturity value less unaccreted discount. 



LAFAYETTE PUBLIC TRUST FINANCING AUTHORITY Lafayette, Louisiana Notes to Financial Statements (Continued) 
Comparative Data Comparative total data for the prior year have been presented in the accompanying financial statements in order to provide an understanding of changes in the Authority's financial position and operatinns. However, comparative (i.e., presentation of prior year totals by fund type) data have not been presented in each of the statements since their inclusion would make the stalements unduly complex and difficult to read. K. Total Columns on Combined Statements - Overview Total columns on the Combined Statements - Overview are captioned Memorandum Only to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Inteffund eliminations have not been made in the aggregation of this data. 

(2) Bond Restrictions A. 1990 Bond Issue The accounts to be held by the Trustee are the collection account, revenue account, debt service account, redemption account, preservation account and rebate account. Collection Account - The collection account will be used to pay for items in the following order: As defined by Section 5.07 of the bond indenture, monies in excess of non-mortgage earnings will be transferred to the rebate account. Monthly bond interest and principal will also be paid. The collection account will also use its funds to supplement the debt service account for any deficiencies in its reserve requirement. If excess monies exist after the payment of the aforementioned, the remainder shall be transferred to the revenue account. The sources of monies for the collection account will be payments of principal on mortgage loans including regularly scheduled principal payments, principal prepayments, recoveries of principal through foreclosure and insurance setttements. Revenue Account - The revenue account will be used to pay for certain expenses on April 1 and October 1 of each year, commencing April 1, 1995. These expenses include trustee's fees, premiums on the special hazard and performance bond insurance policies as well as other program expenses. If a balance exists in excess of $25,000 on October 2 of each year, beginning October 2, 1993, the balance will be transferred to the redemption account. If a deficiency exists in the revenue account, as related to payment of expenses, monies will be transferred from the debt service account. 



C 

LAFAYETTE PUBLIC TRUST FINANCING AUTHORITY Lafayette, Louisiana Notes to Financial Statements (Continued) 
Expense Account - The expense account will account for all amounts transferred from the collection account to pay miscellaneous program expenses such as trustee fees, insurance premiums, independent accountants fees, etc. Liquidity Reserve Account - The liquidity reserve account shall account for investment earnings on amounts deposited from the bond proceeds. Investment earnings shall be transferred to the collection account and in the event that amounts on deposit in the collection account are insufficient to pay the principal or interest due on the bonds, the amount of such insufficiency shall be transferred from the liquidity reserve account. Debt Service Reserve Account - The debt service reserve account shall account for interest earned on amounts deposited from the bond proceeds. Interest earned on such amounts shall be retained and in the event that amounts in the collection account, the liquidity reserve account and the expense account are insufficient to pay the principal and interest due on the bonds, the amount of such insufficiency shall be transferred from the debt service reserve account. Preservation Account - 

The accounts to be held by the Trustee are the acquisition account, costs of issuance account, administrative account, revenue fund, bond funds and rebate fund. Acquisition Account - 



LAFAYETTE PUBLIC TRUST FINANCING AUTHORITY Lafayette, Louisiana Notes to Financial Statements (Continued) 
Administrative Account - The administrative account shall account for the payment of expenses associated with the Authority's financing program concerning the purchase of single-family residences. Program expenses include but are not limited to (i) the fees and expenses of the program compliance agent and the trustee fees (ii) the amounts necessary to pay expenses incurred by the Authority or the trustee in connection with the protection and enforcement of its rights in the: GNMA securities or the GNMA Guaranty Agreement and (iii) the amounts reasonably necessary to carry out and administer the Authority's powers, duties and functions including the reasonable fees incurred in connection with any annual audit and the calculation of the rebate requirement. If at any time there is a balance in excess of $25,000 in the Administrative account, the Authority may direct the trustee to pay such excess to the Authority. Revenue Fund - The revenue fiand account shall account for all pledged revenues deposited as well as any income or interest earned by any fund or account other than the rebate fund or costs of issuance account. Pledged revenues include all payments of principal and interest on GNMA or FNMA, securities. Upon receipt of the initial payment under a GNMA or FNMA security, the trustee shall transfer an amount equal to the accrued interest portion of the purchase price of such GNMA or FNMA security to the revenue fund. Additionally, an amount equal to one-twelfth of .35 percent of the outstanding principal amount of each GNMA or FNMA security shall be deposited to the authority excess interest account. Bond Funds - The bond funds are comprised of three accounts - the principal account, interest account and redemption account, The principal and interest accounts shall account for the payment of the principal and interest due on the bonds. The redemption account shall account for the redemption or purchase of bonds, If on any interest payment date the amount on deposit in the principal or interest account is less than the amount required to pay debt service on the bonds, the deficiency will be satisfied with a withdrawal from the redemption account. Rebate Fund - The rebate account is not subject to the pledge of the bond indenture. At the end of the fifth bond year and each five year period thereafter, a rebate analyst will calculate the excess nonmortgage eanfings in which those earnings will be transferred from the revenue fund to the rebate fuad. In accordance with the bond indenture and Section 143 of the Internal Revenue Code, ninety percent of the monies held by the rebate account will be disbursed to the United States of America. 



LAFAYETTE PUBLIC TRUST FINANCING AUTHORITY Lafayette, Louisiana Notes to Financial Statements (Continued) 
(3) Investments A summary of restricted assets by accounts at March 31, 1998 is as follows 
Accounts Liquidity reserve Expense Lafayette City-Parish Debt service Revenue Preservation Collection Redemption Totals 

$ - 8,457 
Interest - Bearing Deposits Investments $ 574,946 113,389 3,466,027 241,668 80,755 229,623 

65,849 1,439,978 4,968,991 268,313 7,063,699 ~ 547,187 $14.354,017 

Accrued Interest Receivable $2,477 488 
1,026 352 531 
$4,874 

A recap of investments at March 31, 1998 by each bond restricted asset type follows 
Accounts Cost 
Expense account Laf. City-Parish Debt service account Revenue account Collection account Redemption 

$ 65,849 1,439,978 3,074,937 268,313 7,063,699 547,187 

Accreted Discount 
$ 1,g94,054 

Carrying Value 
$ 65,849 1,439,978 4,968,99~ 268,313 7,063,699 547,187 

Face Amount 
$ 172,000 1,439,978 19,303,289 268,313 7,079,482 ~ 547f187 

Unaccreted Discount 
$ 106,151 
15,783 

Totals $12,459,963 $1,894,054 ~14,354,0~,7 .$2g,810,249 $14,456,232 
The Authority's investments are categorized below to give an indication of the level of risk assumed by the entity at year-end. Category 1 includes investments that are insured or registered or for which the securities are held by the Authority or its agent in the Authorit-fs name. Category 2 includes uninsured and unregistered investments for which the securities are held by the broker's or dealer's trust deparanent or agent in the Authority's name. Category 3 includes uninsured and unregistered investments for which the securities are held by the broker or dealer, or by its trust department or agent but not in the authority's name. 
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LAFAYETTE PUBLIC TRUST FINANCING AUTHORITY Lafayette, Louisiana Notes to Financial Statements (Continued) 

The March 31, 1998, carrying amount of the securities which constitute the investments listed above are summarized as follows: 
FNMA - Zero coupon bonds FNMA - Mortgage-backed securities U.S. Government obligations Hathaway investment agreement Miscellaneous Total 

Carrying Amount $ 4,815,702 8,497,615 69,588 970,979 133 $14,354,017 

Category 

Marketable investment securities are carried at cost plus accreted discount. The carrying value and estimated market values of investments are as follows as of March 3 I, 1998: 
Accounts FNMA- Zero coupon bonds FNMA-Mortgage-backed Securities U.S. Government obligations Hathaway investment Agreement Miscellaneous Totals 

Carrying Amount Gross Unrealized Gains $ 4,815,702 $2,236,860 8,497,615 69,588 970,979 133 
57,686 53,207 

Gross Unrealized Losses $ - 
Estimated Market Value $ 7,052,562 8,555,301 122,795 970,979 133 $16,701,770 

(4) Loans Receivable Loans receivable consists of single family residential first mortgages. All first mortgages are pledged as security for the payment of principal and interest on the bonds payable. The loans are also covered by a mortgage trust insuranre covering loss resulting from a borrower's default up to 80% of the fair market value of all insured mortgage agreements. All loans are serviced by outside banks and financial institutions, and all payments are remitted to the Authority's trustee at the end of each month. 



(4) 

LAFAYETTE PUBLIC TRUST FINANCING AUTHORITY Lafayette, Louisiana Notes to Financial Statements (Continued) 
namortized Bond Issue Costs Unamortized bond issue cost at March 31, 1997 Less: Amortization for the year ended March 31, 1998 Total unamortized bond issue, costs at March 31, 1998 

$783,957 (75,683) ~708,274 
(5) Bonds Payable A. The single family mortgage revenue refunding bonds 1990 Series A are dated September 1, 1990, original principal of $10,500,000 bearing interest at 8.5 percent per annum. Principal and interest are payable on the fifteenth day of each month, interest accruing from the first day to the last day of the month prior to payment date. The bond indenture indicates that monthly principal and interest payments are calculated on the monthly collections of mortgage loan principal, suggesting no available maturity schedule for future payments. The bonds are redeemable at the option of the issuer on any payment dated on or after September 15, 2000. Payment will be equal to 100 percent of the unpaid principal plus accrued interest to date. B Taxable refunding bond series 1991A, Class A-l, Class A-2 and A-3, in the aggregate principal of $16,500,000. The Class A-1 and A-2 bonds bear interest at 7.5 percent per annum. Interest on the Class A-1 and A-2 bonds are payable monthly on the first calendar day of each month, interest accruing from the fast day of the month through and including the last day of the month for the second month prior to each interest payment date. The Class A-3 bonds accrue interest at 9.25 percent beginning on the date of issuance until the date of maturity, whichis July 10, 2014. Principal payments on the Class A-1 bonds will be made ott each interest payment date from funds remaining in the collection account after payment of interest on the Class A-1 and A-2 bonds. Principal payments will be applied first to pay principal on the Class A-I bonds until all Class A-1 bonds have been paid in full before such funds are applied to pay the principal of the remaining classes of bonds. The maturity amount of the Class A-3 bonds will be payable on July 10, 2014. Taxable refunding bonds series 1991B, Class B-1 and Class B-2, in the aggregate principal of $4,735,000. The Class B-1 bonds bear interest at 7.375 percent per annum. Interest on the Class B-1 bonds are payable monthly on the first calendar day of each month, interest accruing from the first day of the month through and including the last day of the month for the second month prior to each interest payment date. Principal payments on the Class B-1 bonds will be made on each interest payment date, only from funds available after payment of interest on such bonds and the transfer to the expense account of one-twelfth of .30 percent of the aggregate principal amount of bonds outstanding per month. The payment of the Class B-2 maturity amount, which includes interest bearing 9.5 percent and principal, will be payable on July 10, 2014. 
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LAFAYETTE PUBLIC TRUST FINANCING AUTHORITY Lafayette, Louisiana Notes to Financial Statements (Continued) 

The following is a summary of bond transactions of the Lafayette Public Trust Financing Authority for the year ended March 31, 1998: Net Bonds payable, beginning of year Add: Discount accreted Less: Bonds retired Net Bonds payable, end of year Principal outstanding on all bonds as of March 31, 1998 are as follows 1990 Bond Issue 1991 Bond Issue Class A-I Class A-2 Class A-3 Class B-I Class B-2 

$13,456,664 23,462 (2,187,031) $11,293,095 
$ 3,065,785 2,355,349 4,800,000 500,000. 1,377,836 400 000 $12,498,970 Based upon the terms of the bond debentures, the 1990 and 1991 bond issues have no stated maturity schedules, therefore the sinking fund requirements for all long-term borrowings for each of the five years following the balance she.et date and to maturity as required by the Financial Accounting Standards Board's (FASB) Statement 47 cannot be disclosed. 



LAFAYETTE PUBL1C TRUST FINANCING AUTHORITY Lafayette, Louisiana Notes to Financial Statements (Continued) 
(7) Litigat.ion There was no litigation pending against the Authority as of March 31, 1998 
(8) 

(9) 

(I0) 

(ll) 

Comr~ensation of Board of Trustees The Board of Trustees of the Authority receives no compensation and are only reimbursed for their expenses incurred relating to the Authority's business, which must have appropriate supporting documentation. 
Prior Years' Debt Defeasance 

nter~overnmental A~reement Lafayette Public Trust Financing Authority entered into an agreement with the Lafayette City- Parish Consolidated Government, beneficiary of Lafayette Public Trust Financing Authority, whereas the Authority will transfer monies to the City and the City shall maintain said monies for the benefit of the Authority. Unless directed othei'wise, the City shall invest all funds in such a manner to maximize income from such funds that can safely be earned within the confines of law. The City shall disburse funds only upon directions of the Authority as evidenced by requisitions signed by the Authority's chairman. All requisitions in excess of five thousand dollars must be executed by both the chairman and secretary-treasurer of the Authority. The Authority shall reimburse the City annually an amount to be determined by the City's cost allocation plan for such services. As of March 31, 1998 the City is managing interest-bearing deposits and investments totaling $4,906,005, which is reflected in the financial statements of the Authority. 



(12) 

LAFAYETTE PUBLIC TRUST FINANCING AUTHORITY Lafayette, Louisiana Notes to Financial Statements (Continued) 
Authority and to finance the recovery of the Authority's initial investment. The recovery of such initial investment by the Authority, however, is contingent upon the fact that the LI-IFA does not incur any costs which are not recoverable from the previously mentioned transferred assets. The potential recoverability of the $280,000 has not been accrued as a receivable in the financial statements in accordance with Financial Accounting Standards Board Statement (FASB) No. 5 "Accounting for Contingencies". FASB No. 5 states that gain contingencies are ordinarily not recorded until they are actually realized. oint Coooerative A~reement Lafayette Public Trust Financing Authority entered into an agreement with the Lafayette City- Parish Consolidated Government, whereas the Authority agreed to provide funds totaling $250,000 on an "as requested" basis for the purpose of establishing and implementing a low interest revolving loan program to assist first time homebuyers in the Parish of Lafayette. Eligible participants may receive up to $5,000, to be repaid at an interest rate of five percent (5%) per year for a loan term not to exceed fifteen (15) years. The funds may be used only for the purposes of offsetting closing costs and/or as a down payment. This agreement commenced on the 5th day of February, 1998 and will end on December 31, 1998. The agreement automatic renews on a calendar year basis for successive terms of one year unless either party provides written notice of its intent to terminate. In the event of termination, Lafayette City-Parish Consolidated Government is obligated to distribute any funds collected as repayments from borrowers and/or remaining and available in program accounts to the Authority. 
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Accretion of bond discount Mortgage insurance Accounting ~,nd ~udit~ng Servicing fees Trustee fees. Miscellaneous 
Tota 

Lafayette Public Trust Financing Authority Lafayette, Louisiana Enterprise Fund Schedule of General and Administrative Expenses Year Ended March 3 I, 1998 With Comparative Totals for March 31, 1997 
Bond Issues 1990 1991 1995 1998 1997 $ - 6,142 3:40 12,222 3,758 2,039 
$23~61 2,824 5,350 7,306 7~00 16 

23 

$23,461 8.966 8,790 19,528 10,758 2.055 
$11,489 10,959 23,634 11,330 2,033 



INTERNAL CONTROL AND COMPLIANCE 
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KOLDER, CHAMPAGNE, SLAVEN & RAINEY, LLC CERTIFIED PUBLIC ACCOUNTANTS 
~s Eas~ ~n~e stree~ B(ea~ B;ldge LA 705)7 pi~ne (318) 332.4020 Fax (318) 332.2867 133 East Wa~l Marks~Re. LA 71351 Ph~e (3 %8) 253~9252 INDEPENDENT AUDITORS' REPORT ON COMPLIANCE AND ON F~(~8)~s~8~ INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT ,234 oa~d c,,ve, s~.to ~o~ M~gan City LA 70380 OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH P~o~o(~o,)3~.~o2o GOVERNMENT AUD[TING STANDARDS F~o4~38~-~o2o 408 W Cotton SVeet P~ (318) 36~-2792 Fax(318] 363-3O49 

The Board of Trustees Lafayette Public Trust Financing Authority Lafayette, Louisiana 
We have audited the general purpose financial statements of the Lafayette Public Trust Financing Authority, a component unit of the Lafayette City-Parish Consolidated Government, Louisiana, primary government, for the year ended March 31, 19917,, and have issued our report thereon dated July 24, 1998. We conducted our audit in accordance with generally accepted auditing standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Compliance As part of obtaining reasonable assurance about whether the Lafayette Public Trust Financing Authority's general purpose financial statements are ~ee of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards. nternal Control Over Financial Renortin~ In planning and performing our audit, we considered the Lafayette Public Trust Financing Authority's internal control over f'mancial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over financial reporting and its operations that we consider to be material weaknesses. 
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This report is intended for the information of the Board of Trustees. However, this report is a matter of public record and its distribution is not limited. 

Lafayette, Louisiana July 24, 1998 
Kolder, Champagne, Slaven & Rainey, LLC Certified Public Accountants 



LAFAYETTE PULIC TRUST FINANCING AUTHORITY Lafayette, Louisiana Schedule of Prior Year Findings For the Year Ended March 31, 1998 
There were no findings reported in the March 31, 1997 audit that required follow-up procedures 
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