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ACADEMIC SERVICES Fax (504) 869-6313 Fax (504) 265-8142 
December 22, 1998 

James Parish School Board JOHN B. SCHEXNAYDER P. O. ~,OX 336 ~ 1876 WEST MAIN STREET 9resident LUTCHER, LOUISIANA 70071 (504) 869-5375 RICHARD G, REULET, JR (504) 265-3021 vice Presiciant ADMINISTRATIVE SERVICES Fax (504) 069-8845 
To the Members of the St. James Parish School Board 1876 West Main Street Lutcher, Louisiana 70071 

PURCHASING Fax (504) 869-8006 WALTER J. LANDRY, SR. Superintendent 

The Comprehensive Annual Financial Report of the St. James Parish School Board as of and for the year ended Jane 30, 1998 is presented herein. This report is a comprehensive portrait of the School Board's financial condition and financial activities and is desiglted to be a useful management instrument as well as an informative and reader-accessible public document. The Comprehensive Annual Financial Report, in concert with internal financial reporting and budgetary analysis and review combine to provide an effective system of internal management control that helps satisfy our responsibility to provide St. James Parish and Louisiana citizens a complete, accurate, and timely accounting of School Board use of their taxpayer dollars. The Comprehensive Annual Financial Report as of and for the year ended June 30, 1997 received the Certi~icate qf Achievement for Excellence m Financial Reporting and the Certificate of Excellence in Financial Reporting from the Government Finance Officers Association and the Association of School Business Officials, respectively. These commendations recognize the School Board's commitment to and achievement of the highest standards in government accounting and financial reporting. Fiscal year 1997 was the third consecutive year that the School Board received these prestigious awards. The Office of Business Services is to be commended for its achievement and its efforts in the preparation and submission of this report. This report will be made available to local business and industry, financial institutions, and of course, the general public. 
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ACADEMIC SERVICES Fax (504) 869-9313 Fax (504) 26S-8142 
December 22, 1998 

James Parish School Board P. O. BOX 338 ~ 1876 WEST MAIN STREET LUTCHER, LOUISIANA 70071 (504) 869-5375 (504) 265-3021 ADMINISTRATIVE SERVICES Fax (504) 889-8845 

To the Members of the St. James Parish School Board 1876 West Main Street Lutcher, Louisiana 70071 

PURCHASING Fax (504) 669-~X)6 

JOHN B. SCHEXNAYDER President RICHARD G. REULET, JR. Vice President WALTER d. LANDRY, SR Superintendent 

The Comprehensive Annual Financial Report (CAFR) of the St. James Parish School Board (The Board) as of and for the year ended June 30, 1998 is hereby transmitted. Responsibility for both the accuracy of the data and the completeness and fairaess of the presentation, including all disclosures, rests with The Board. To the best of our knowledge and belief, the enclosed data are accurate in all material respects and are reported in a rammer designed to present fairly the fmuneial position and results of operations of the various funds and account groups of The Board. All disclosures necessary for the reader to understand The Board's financial activities have been included. The CAFR is presented in three sections: Introductory, Financial, and Statistical. The Introductory Section includes this transmittal letter along with the Superintendent's transmittal letter, the Government Finance Officers Association Certificate of Achievement for Excellence in Financial Reporting, the Association of School Business Officials International Certificate of Excellence in Financial Reporting, The Board's organizational structure, and a list of principal officials. The Financial Section includes the general purpose financial statements, including notes to combined financial statements and the supplementary combining and individual fund and aceount group financial statements and schedules, as well as the independent auditors' report on the financial statements and schedules. The Statistical Section includes selected financial and demographic information, which is generally presented for file last ten years. Pursuant to the requirements of the Single Audit Act Amendments of 1996 and the United States Office of Management and Budget (OMB) Circular A-133, Audits of States, Local Governments, amtNon-Profit Organizations, The Board is required to undergo an annual single audit. Independent auditors' reports on The Board's internal control systmns and compliance with laws and regulations, in addition to the Supplementary Schedule of Federal Financial Assistance, are included in a separately-issued report. 
The Board is a political subdivision created under the authority of Louisiana Revised Statutes and is charged with governing the provision of public education to the citizenry of St. James Parish (County), Louisiana. Services provided include instructional personnel, instructional materials and supplies, instructional facilities, administrative support, business services, operations and mnintenance, and pupil trm~sportation. The Board is authorized to establish public schools as it deems necessary, to provide 
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adequate school facilities for parish children, to determine the number of teachers to be employed and to determine the local supplement to their base salaries provided by the State of Louisiana. Accordingly, since Board members are publicly elected and have decision-making authority, file power to sue and be sued, the power to designate management, the ability to significantly influence operations and primary accountability for fiscal matters, The Board is not included in any other governmental reporting entity. All government must be consistent with the laws of the State of Louisiana and the rules and regulations of the Louisiana Board of Elementary and Secondary Education, the governing authority of all local school boards. This report includes all funds and account groups of the St. James Parish School Board. I,:CONOMIC CONI)ITi(IIVA" AND OUJ'ZOOK St. James Parish is located roughly equidistant from Louisiana's state capitol of Baton Rouge and world- renowned New Orleans. Bisected by the Mississippi River, the 250-square mile parish is situated in the heart of the industrial cotTidor nurtured by one of the world's most productive waterways. Approximately 150 miles from the mouth of the river and access to worldwide shipping commerce, St. James Parish's major economic activity has long centered around the agricultural, chemical and refining industries. Sugarcane is the foremost agricultural product and a major sugar refinery makes its home in St. James Parish. The parish boa~s some 17 major chemical and refining complexes that serve as the parish's primary employers. Virtually all of these industries are on or have direct access to the Mississippi River. In the spring of 1995, State of Louisiana and St. James Parish officials opened Veterans Memorial Bridge, a span linking the east bank community of Gramercy and Wallace on the west bank. The long-awaited opening of the bridge ended an historic era in St. James Parish with the closure of the Lutcber-Vacberie ferry, the primary mode of citizen transportation across the river for almost a century. The bridge is having a positive economic impact on both retail and industrial activity in the parish and is helping to keep some tax dollars in St. James Parish that have been spent in surrounding parishes in years past. Locally-generated revenues, which produced some 56 percent of The Board's General Fund operating revenues in fiscal year 1998, are composed primarily of sales and use taxes and ad valorem taxes. Sales and use taxes, The Board's second largest single revenue source, peaked in 1998 with an all-time high in collections of $8.3 million. 
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Although collections have steadily risen since 1994 and peaked in 1998, all indicators point to decreased industrial activity and accordingly, decreased tax collections. The Board's 1999 General Fund budget, which calls for $212,000 in excess revenues, has been prepared with this expected downtom incorporated into the spending plan. Ad valorem taxes have become an increasingly vital component of General Fund operations. In fiscal year 1989, property tax collections represented 8 percent of total General Fund revenues, while the 1998 reported total of $5,008,154 represents 20 percent of total revenues. While there was a significant increase in assessed valuation due to the expiration of a ton-year tax exemption on one of the patish's major plants in 1995, file voters of St. James Parish have approved several tax propositions offered by The Board over the past few years. In 1996 St. James Parish voters approved a proposal that allowed the transfer of an excess six mills previously earmarked for the retirement of lung-term debt to be utilized for General Fund operations. In July 1997, voters approved two proposals - one for the implementation and operation of a preschool program at the parish's eight elementary schools and another for employee salaries and related benefrts. The preschool program, implemented with the start of the 1997-98 school session, served some 500 students in its first year of operation. The employee compensation proposals called for the levy of three mills in 1998, six mills in 1999, and up to nine mills for fiscal year 2000 and beyond. Each of the thren-mill levies yielded some $700,000 in fiscal year 1998. Through the Minimum Foundation Program (MFP), the state's basic equalization formula, and various other grants and programs, the State of Louisiana provided The Board some $11 minion in 1998, roughly 44 percent of total General Fund revenues. Under the current formula, The Board is considered to be overfunded by the state based ou the relative local taxation "capacity" and the corresponding local taxation "effort." According to 1998 budget calculations prepared by the state, St. James Parish was considered to have the third highest local taxation capacity while ranking 34~ in local effort among the 66 school systems in the state. When the current equalization plan was implemented, The Board was, and still is, one of a handful of systems throughout the state put in a 'bold harmless" position, meaning that although full implementation of the plan would call for a potentially devastating cut in The Board's MFP funding ($2.5-3 million at the latest estimate), the state would not reduce the current level of funding except for the effects of enrollment decreases. Accordingly, The Board is constantly facing the prospect of elimination of the "hold harmless" provision and the significant change in the scope of Board operations that event would precipitate. Education interests expect the 'qaold harmless" issue to surface again in the 2000 legislative session. 
While providing a statistically irrelevant $25,013 in General Fund operating revenues, the federal government did provide $3,263,620 in grants and programs accounted for in the Special Revenue Funds for specific educational purposes. Based on criteria set forth in the Single Audit Act of 1996, The Board administers two "major" federal financial assistance programs, both of which are reimbursement-based grant programs. The School Food Service program and the Improving America's Schools ACt (IASA) Title 1 program received $1,482,155 and $1,224,584, respectively, in federal funding during fiscal year 1998. The School Food Service program is the only Special Revenue Fund that is not reimbursed dollar- for-dollar for expenditures made in accordance with grantor-approved budget applications. The School Food Service program receives a fuderal subsidy on a per meal served basis. In fiscal year 1996 The Board reversed a six-year trend of dipping into its General fund surplus to balance the year's financial activities. While 1998 was the third consecutive year that The Board was able to add to its surplus ($1,131,333 excess revenues and other financing sources) long-term fmancial stability is somewhat tenuous, considering the fact that The Board's $4,899,292 General Fund fund balance could be absorbed within one or two fiscal years with the elimination of the "hold harmless" MFP provision and an off year in sales and use tax collections, both of which are distinct possibilities. With these facts in mind, 



The Board's budgetary challange is obvious: To Continue providing increased service levels in the face of potential funding cuts and unfunded state and federal nmndates, The Board will have to increase revenues and/or reduce or eliminate non-essential services. Like most school boards and many other governmental units, budgetary survival is a year-by-year proposition. 
The Board recently committed some $344,000 to provide special funding for textbooks and academic staff development. Staff intent is to augment the annual budgetary allocations to allow for the full adoption of state-reconunended textbooks and upgrade the entire textbook inventory. In addition to the textbook commitment, a significant amount of this allocation is dedicated to professional development for the classroom teaching staff, including training in both general and specific topics related to classroom effectiveness. Full implementation &the plan will take almost three years, with phase one scheduled for Spring 1999. Responding to the looming Year 2000 computer issue, The Board adopted a $351,000 plan in November 1998 to purchase hardware and software for student management, human resources, financial management, and lunchroom operations applications. All hardware and software contained in the plan has been certified Year 2000 compliant bythe selected vendor. Staffexpocts the new systems to be fully functional on or before July 1, 1999. The Board's technical staff continues to assess *he possible impact &the Year 2000 issue on administrative and classroom-based personal computers and expects to have their plan finalized before July 1, 1999. Public education was a major focus of the 1997 Louisiana Legislature and several education initiatives had a direct impact on The Board. Lawmakers passed an accountability system for school systems that establishes standards designed to increase the performance of both teachers and students. This legislation holds school systems responsible for student academic performance and inetudes sanctions for those systems not meeting expectations. 
The Board received some $155,000 from the newly-established K-3 Reading and Mathematics Fund to provide for instructional materials and supplies and teacher training that would assist students "at risk" of not reading on level by the end &the third grade and improve performance of students in kindergarten through the third grade. The state provided $129,000 to The Board through the Classroom-Based Technology Fund, a $38 million statewide project. The purpose of the funding is to enhance technology in the state's public and approved non-public schools. A $64,000 federal grant, entitled Technology Literacy Challenge, was approved to be used in concert with the state funding. Legislative action also created an $11.4 million Teacher Supply Fund to provide per-pupil allotments to eligible teachers for classroom supplies. The Board received some $55,000 and distributed that allotment to some 300 eligible classroom teachers. 
The management of St. James Parish School Board is responsible for establishing and maintaining an internal control structure. The objectives of an internal control structure are to provide reasonable, but not 



absolute, assurance that Beard policy, administrative procedures, and accounting policies and procedures are fully implemented and being adhered to. In addition the internal control structure is designed to provide reasonable, but not absolute, assurance concerning: (1) the safeguarding of assets against loss from unauthorized use or disposition; and (2) the reliability of fmancial records for preparation of financial statements and reports and maintenance of accountability for assets. We believe The Board's internal control structure adequately safeguards assets and provides reasonable assurance of proper recordation of financial transactions. 
Accounting System and Budgetary Contro An explanation of The Board's accounting policies is contained in Notes to Combined Financial Statements. Detail explanations included are the basis of accounting, fund structure, budgetary control, and other significant information on financial policy. 1F 1998 General Fund revenues totaled $25,121,103, an increase of $2,650,048 from the $22,471,055 total revenues in 1997. The increase occurred in both local and state funding sources. Ad valorem taxes, due primarily to the new millages, increased some $1,182,000, while the afore-rnentiuned increase in sales and use taxes produced an increase of roughly $867,000. State sources increased $608,000 in fiscal year 1998, with $345,000 of that in MFP funding for salary increases and the balance of $263,000 in other state grants. Fiscal year 1998 General Fund revenues were composed of the following: 

General Fund expenditules increased $1,963,613 from $21,362,197 in fiscal year 1997 to $23,323,153 in fiscal year 1998. Three major factors accounted for the increase: (1) the new property taxes passed in 1997 paid for the implementation of the preschool program and salary and related benefit increases at roughly $700,000 per proposition; (2) the state provided some $263,000 in additional funding to be used for classroom technology, materials and supplies; and (3) step-increases in The Board's salary schedule 
-lX- 



The Board completed the 1998 fiscal year with a fund balance of $4,899,292, maintaining a steady buildup of the General Fund surplus from a low of $1,922,604 as recently as 1995. Special Revenue Funds are used to account for the proceeds of specific revenue sources that are legally restricted to expenditure, for specific purposes as designated by the particular grantor. Special Revenue Funds are, with the exception of the School Food Service program, entirely federally-funded. Total Special Revenue Funds revenues earned in fiscal year 1998 amounted to $3,512,879, up $291,851 from the 1997 level of $3,221,028. The entire fund balance of the Special Revenue Funds at June 30, 1998 is in the School Food Service Fund, with the $82,156 reserved for inventory ($41,568) and school food service operations. The Board expended $1,995,378 in its Capital Projects Funds in 1998, down from the $4,835,125 expended in fiscal year 1997. The decrease was due to the completion of projects and exhaustion of the proceeds of the 1994 $10M General Obligation Bonds. At June 30, 1998, the Capital Projects Funds reported a fund balance of $1,017,428 which was entirely in the $10M G/O Bonds Fund. 
Debt Administration 

Outstanding bonds at June 30, 1998 totaled $21,145,000, down $1,055,000 form the June 30, 1997 total of $22,200,000. At June 30, 1998, the Debt Service Fund reported a fund balance 0f$1,617,960 which, along with future tax collections, will fund future principal and interest requirements. 
Cash Management The Board's policy, in accordance with state law, is to invest cash temporarily idle during the year in commercial bank certificates of deposit and U.S. Govemment Treasury Bills and Notes. Total 1998 interest income for all governmental fund types was some $488,000, down roughly $100,000 from the 1997 total. The primary factor in the decrease was less idle cash available for investment, primarily in the Capital Projects Funds. Risk Management The Board is self-insured for worker's compensation and carries third-party insurance coverage for excess worker's compeusatiun, vehicle liability, general liability, teacher liability, errors and omissions, and employee surety. The Board has limited deductible exposure on all policies, and has not had any settlement in excess of coverage in the past several years. 
Independent Audit State law requires an annual audit by independent certified public accountants. Postlethwaite & Netterville, APAC, have been selected to perform the audit. In addition to meeting the requirements set forth in state law, the audit was also designed to meet the requirements of the Single Audit Act Amendments of 1996. The independent auditors' report on the general purpose financial statements is included in the financial section of this report, while the independent auditors' reports specifically related to the Single Audit Act Amendments of 1996 are included in a separately-issued report. 



The Government Finance Officers Association of the United States and Canada (GFOA) awarded a Cerlificate of Achievement for Excellence in Financial Reporlmg to the St. James Parish School Board for its Comprehensive Annual Financial Report for the year ended June 30, 1997. The certificate is a prestigious national award recognizing conformance with the highest standards for preparation of a state and local government financial report. In order to be awarded this certificate, a government unit must publish an easily readable and efficiently organized CAFR, whose contents conform to program standards. The CAFR must satisfy both generally accepted accounting principles and applicable legal requirements. A certificate is valid for a period of one year only and 1997 was the third consecutive year that this certificate was awarded to the St. James Parish School Board. The School Board staff believes that the 1998 Comprehensive Annual Financial Report continues to meet the certificate requirements, and as such, the 1998 report will be submitted to GFOA to determine its eligibility for another certificate. 
The St. James Parish School Board received the Association of School Business Officials Certificate of Excellence in Financial Reporting for the fiscal year ended June 30, 1997. This award certifies that the Comprehensive Annual Financial Report substantially conforms to the principles and standards of financial reporting as recommended and adopted by the Association of School Business Officials International. This is the third consecutive year that the St. James Parish School Board has been awarded this honor. The award is granted only after an intensive technical review of financial reports by an expert panel of eettified public accountants and practicing school business officials. The Certificate of Excellence in Financial Reporting is the highest form of recognition in school financial reporting issued by ASBO. Management believes that the Comprehensive Annual Financial Report for the fiscal year ended Jane 30, 1998, which will be submitted to ASBO for review, continues to meet the standards prescribed by ASBO. 
Preparation of this report would not have been possible without the daily efforts of the Office of Business Services staff, particularly those staff whose services directly result in the accurate recordation, summarization, and reporting of financial transactions. We would like to take this opportunity to express our sincere appreciation to those individuals. We also wish to thank the members of the St. James Parish School Board and the administration for their support in our efforts to maintain fiscal accountability and responsibility for the St. James Parish School Board and the citizens of St. James Parish, Louisiana. Respectfully Submitted, 
Walter J. Landry Superintendent Porta, Jr. Office of Basiness Services 
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St. James Parish 
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FINANCIAL SECTION 



Postlethwaite & Netterville A Pro[e.~ional A ccountmg C brporation CERTIFIED PUBLIC ACCOUNTANTS 108 ME MORIAL DRIVE ~ POS1 OFFICE BOX 1190 ~ DONALDSONVILLE, LOUISIANA 70346 ~ TELEPHONE (504) 473 4179 ~ FAX (504) 473 7204 
To the St. Jmnes Parish School Board We have audited the accompanying general purpose fmancial statements of the St. James Parish School Board as of and for the year ended June 30, 1998, as listed in the table of contents. These general purpose financial statements are the responsibility of the School Board's management. Our responsibility is to express an opinion on these general purpose fmancial statements based on our audit. Except as discussed in the following paragraph, we conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits eontained in Government Auditing Standards issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. Governmental Accounting Standards Board Technical Bulletin 98-1, Disclosures about Year 2000 lssues, requires disclosure of certain matters regarding the year 2000 issue. The St. James Parish School Board has included such disclosures in Note 15. Because of the unprecedented nature of the year 2000 issue, its effects and the success of related mediation efforts will not be fully determinable until the year 2000 and thereafter. Accordingly, insufficient audit evidence exists to support the School Board's disclosure with respect to the year 2000 issue made in Note 15 Further, we do not provide assurance that the St. James Parish School Board is or will be year 2000 ready, that the School Board's year 2000 remediation efforts will be successful in whole or in part, or that parties with which the Sclmol Board does business will be year 2000 ready. lu our opinion, except for the effects of such adjustments, if any, as might have been determined to be necessary had we been able to examine evidence regarding year 2000 disclosures, the general-purpose financial statements referred to above present fairly, in all material respects, the financial position of the St. James Parish School Board as of June 30, 1998, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. 
In accordance with Government Auditing Standards, we have also issued a report dated December 18, 1998 on our consideration of St. James Parish School Board's internal control over financial repoiling and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. 
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Our audit was conducted for the purpose of forming an opinion on the general purpose financial statements t~en as a whole. The combining and individual fund and account group financial statements and schedules listed in the table of contents arc presented for purposes of additional analysis and arc not a required part of the general purpose financial statements of the St..lames Parish School Board. Such information, has been subjected to the auditing procedures applied in the audit of the general purpose financial statements; and, in our opinion, the information is fairly presented in all material respects in relation to the general purpose financial statements taken as a whole. ']'he statistical data listed in the table of contents is presented for purposes of additional analysis and is not a required part of the general purpose financial statements of St. James Parish School Board. Such information has not been subjected to the auditing procedures applied in the audit of the general purpose financial statements, and, accordingly, we express no opinion on it. 
Donaldsonville, Louisiana December 18, 1998 
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Lutcher, Louisiana 

GENERAL PURPOSE FINANCIAL STATEMENTS 



 



ST. JAMES PAR1Slt SCHOOL BOARD, LUTCHER, LOUISIANA Combined Balance Sheet - All ?~nd Tvoes and A ccount Grouns As o/-June 30, 1998 with Comparalil,e Totals as nf June 30, 1997 
ASSETS Cadl and Cash Equivalents R~vablu~: Intctgovenml~ltal Federal Grarllx Interftmd Olher l/]v~llori~ Prepaid llems properly, plant, and Equipmt~qt Atnou/l| Available in Debt Service Ftmd.~ AmotuLt 1o be Provided for Rctiretnalt ofGclleral I.ong-'l'cxm Debt TOTAl, ASSETS AND OTIIER DEBITS 1 .IABII .ITIES, EQUITY l'ayabl~: AcoounL~ Salari~ lid Relaled t ~~n cF~ C~ltac~s lntcd'un d l)cposits l)ue Olive.s Sdf=Insurancc Claims Liabil~y Coupolls and Mal ured I~n&~ Payable 110n&~ Payable Cc~l~)c~lsated Abscl~c~ Payable qOTAI, LIABII J'IaES lnv~lml i/i Go~c~al Fixed A.~sct s Fund IlaJano~: Reserved Unr~orved: [hld~ig)lated TfITAI, EQUITY AND OTtlER CREDITS 

Governmental Fund Types Special Debt (?apltal General Revenue Service P~lecL~ $ 6,417,874 $ 232,254 $ 1,619,684 $ 1,148,616 365,787 35~029 113,135 116,811 
$ 7~365,636 $ 

624,157 11,581 

1,619,684 $ 1,148,616 
$ 281,362 $ 172,982 $ 1,724 $ 101,905 2,163,401 302,393 10,000 11.581 352.029 

4,665,240 234,052 4,g99,292 
82,156 
g2,156 

724 
617,960 
,617,960 

131.188 

,017,428 
TOTAl, I JABILITIES, EQUITY, AND OTIIER CREDITS $ 7,365~636 $ 909,560 $ 1,619,684 $ 1,148,616 
7he accompanying Notes 1o Combined l;inancial Statements form an integral parl of this statement. 
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Fiduc|ary Fund Type Trust and Agency 387,339 
Account G General Fixed 

53,213,680 

General l~ng-Term Deb_~t 

1,617,960 

TOTAI,S (Memorandum 
9,805,767 $ 365,787 624,157 363,6]0 113,135 41,568 116,811 53,213,680 1,617,960 

199_~7 10.549.150 

,519,326 22,191,46 38%339 $ 53,213,680 $ 22,771,367 $ 87,415,882 $ 86,406,2S1 
$ 

53,213,680 
53 213,680 

21,145,000 1,503,970 21,145,000 ],503.970 26,583,700 53,213,680 

352,662 2,281,377 363,880 360,883 361,989 84,217 25,699 22,200,000 1,426,570 
50,724,322 g,224,652 
58,948,974 

387,339 $ 53,213,680 $ 22,771,367 $ 87,415,882 $ 86,406,251 
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ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA Combined Statement of Revenue, Expenditures, and Chanees in Fund Balances - All Governmental Fund Tvl~es and Expendable Trust FE For the Year Ended June 30, 1998, with Comparative Totals for the Year Ended June 30, 1997 
REVENL~S 1 ,oc~l Sourtx.'~ State S~urees Fedffal S ouroc~s TOTAL RFVENUES EXPF.NDIq~RES Currall: lnstruc~/c~lal Support Services Non-/n~a~ctiooal l:aeilily Constnicti~l and (~c~ Caphal Oullay l)e~ Service: principal Reliten*enl lntere~l and Bank Charg~ Paynlt~nl 1 o ]~st~uw Agenl TOTAl, EXPENDITURES EXCESS (DEFICIF, NCY) OF REVENUES OVF.R EXPENI)ITURES Other Financing Souroes (Uses): l~ond Issue Pr oo~ecL~ Advealce Reftu~ding of Dd~ Operating "l're~lg lets lq Operating 3 ransfe~s Out 

General $ 14,039,420 $ 11.056,670 25,013 25,121,103 
13.506,417 9,449.514 103~722 263,500 

SpeclM Debt Revenue Service 249~59 $ 2,122,133 $ 3,263,620 3,512,879 2,122,133 117,158 
1,18~554 543,876 2,072,579 

].055,000 1.233,577 

217.119 
1,778,259 

23~323,153 3,804,009 2,356,925 1,99S,378 
1,797.950 (29],130) (234.792) (1,878,220) 
47,571 (714.188) 1 OTAI. OTIIt~R FINANCING SOl2RCF~q (USES) (666.617) F.XCESS (I)EHCIt';NCY) OF tO';VENUI*;S AND OTIIER I"|NANCING SOURCES OVER EXPF.ND1TURES AND OTHER }~NANCING USES 1"l INI ) BALANCES, JUNE 30, ] 997 3,76~959 

380,000 (47,571) 

41,299 40.857 98.634 (1,877,458) .51~326 2,894,886 FUND BALANCES, JIINE 30,1998 $ 4,899,292 $ 82,156 $ 1,617,960 $ 1,017,428 
The accompanying Notes to Combined Financial Statements form an integral port of this statement 



Fiduciary Fund Type Expendable Trusl 42 

$ 

TOTA1,S (Memorandum Onl~ 
199S 16,528,012 $ 11,056,670 3,288,633 30,873,315 
14,693,971 10,278,857 2,176,301 2,041,759 1,055,000 1,233,577 31,479,465 

42 (606,150) 

42 ,624 

761,759 (761,759) 

199._.2 14,623,140 10,447,960 3,030,815 28,101,915 
13,484,665 9,665,879 2,066,408 4,630,328 990,000 1,335,775 28,564 32,201,619 
2,595,000 (2,595,000) 765,753 (765,753) 

$ 7,618,.~02 $ 8,224,652 
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ST. JAMES PARISII SCHOOL BOARD, LUTCHER, LOUISIANA Combined Statement of Revenues, Expenditures, and Chanlles in Fund Balances - Budeet (GAAP Basis) and Actaal - General and Sl~ecial Revenue Fund Types For the Year Ended June 30, 1998 with Comparative Totals for the Year Ended June 30, 1997 

l~cal Sourc~ ~ate Source~ Federal SourcL~ 
IO'; VENUF',S 

TOTAl, REVENUES EXPENI)ITURES Curralt: lnstructiollal Support S~vict.~ Non-ln.,amctional Facility Con~ructi~l and Other Capital Outlay TOTAl. EXPENDITURES EXCI'~SS (I)EFICIENCY) OF RI,~VF;NUES OVER EXP]~NDI'IXIRF, S Iith~ Financing Souro~s (Osc~) (~craUng Trmlsfcrs In Operating "l'r~lsinrs Out TOTAl. OTI IER FINANCING SOURCES (USES) EXCESS REVENO1";S ANII OTIIER FINANCING SOURCES OVER I~XPI';NDITURES AND OTI II';R FINANCING USES I~TNI) BALANCF, S, JUNE 30, 1997 

(~rneral Fund 
Budget 13,882,394 $ 11,054,248 61.423 24,998,065 
13,801,454 9,422,576 88,345 263.100 

Actual 
14,039,420 $ 11,056,670 25.013 2~121,103 
3,506,417 9A49,514 103,722 263,500 

Variance: Favorable/ (Unfavorable) 157,026 2,422 (36,4101 
295,037 (26,938) (15,377) (400) 23,S7~475 23,323,1S3 252,322 

59,622 (713,426) (653,804) 
768,786 3,767,959 

797,950 
47,571 (714A88) 

31,333 3,767,959 

(12,051) (762) (12,813) 

FUND BALANCES, JUNE 30,1998 $ 4~rs36,745 $ 4,899,292 $ 362,547 
The accompanying Notes to Combined Financial Statements form an integral part of this statement 



Speci~Revenue Funds 
Budget 249,325 $ 
3,720,755 
1,332,026 602,775 2,079,394 
4,014,195 

249,259 $ 3,263,620 3.512.879 
1,187,554 543,876 2,072,579 
3,804,009 

Variance: Favorable/ ~nfavorable) (66) (2o7,81o) (207,876) 
144,472 58,899 6,815 
210,186 

TOTALS (Memo~ndumOn 
14,131,719 $ 11,054,248 3,532,853 

Variance: Favorable/ (Unfavorable) 156,960 2,422 (244,220) 28,718,820 28,633,982 (84.838) 
15,133.480 10,025,351 2,167,739 263.100 27,$89,670 

14,693,971 9,993,390 2,176,301 263,500 27,127,162 462,S08 
(293,440) (291,130) 2,310 1,129,150 1,506,820 377,670 
380,000 (53,415) 

33,145 40,857 

380,000 ~L571) 

41,299 40,857 8,154 

439,622 (766,841) 427,571 (761,759) 

801,93 3,80g,816 

(12,051) 5,082 
(6,969) 
370,70 

$ 74,002 $ 82,156 $ 8,154 $ 4,610,747 $ 4,981,448 $ 370,701 
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ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA 
Combined NOTE 1 - GENERAL INFORMATION The St. James Parish School Board (The Board) is a corporate body created under Louisiana Revised Statutes 17:51. The Board is statntorily authorized to establish policies and regulations for its own government consistent with the laws of the Stale of Louisiana and the regulations of the Louisiana Board of Elementary and Secondary Education. A board consi~ing of seven members elected to four-year terms from legally established districts is charged with the management and opemtio~ of the school system. The terms of the current Board members expire on December 31, 1998. The school system is compOsed of a central office, 12 schools, and four support facilities. Student enrollment as of May 1998 was approximately 4,650. The Board employs some 650 persons of which about 400 are directly involved in the instructional process, with the balance of the employees providing ancillary support in the areas of general administration, food service, operations and maintenance, and pupil transportation. The regular school term normally begins in mid-Aogust and runs through the end of May. 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES The Board complies with Generally Accepted Accounting Principles (GAAP) and all relevant pronouncements of the Governmental Accounting Standards Board (GASB), the standard-setting body for governmental accounting and financial reporth~g The following is a sunmaary of The Board's significant policies. A.) l,'inar!cial Reporting Entity GASB Statemenl 14 establishes criteria for determining the governmental reporting entity and componenl units that should be iuchided within the reporting entity. Under the provisions of this Statement, The Board is considered a primary government, satisfying Statement criteria as a special purpose government that has a separately elected governing body and is legally separate and fiscally independent of other slate or local governments. In the context of Statement 14, fiscally independent means thai The Board may, without the approval or consent of annther governmental entity, determine and/or modify its own budget, levy its own taxes or set roles or charges, and issue bonded debt. The Board also has no component unils, defined by GASB Statement 14 as other legally separate organizations for which the elected Board members are financially accountable. There are no other primary governments with which The Board has a significant relationship. Certain units of local government over which The Board exercises no authority, such as the Parish Council and other independently elected officials, are excluded from the accompanying financial statements. These units of govermnent are considered separate from those of The Board. The Board is not a component unit of any other entity and does not have aay compOnent units which require inclusion in the accompanying gcaeml-purpose financial statements. B.) FundAccounting The financial transactions of The Board are recorded in individual funds and account groups, each of which is considered a separate accoun'mag en'ti'ty. 'Vae operations of each fund are ar.r,x,ula'ted ft>r "with a separate set of self-balancing accounts that comprise its assets, liabilities, fund balances, revenues and expenditures. Each account group represents a financial reporting device designed to provide accountability for certain assets and liabilities thai are not recorded in the funds because they do not affect net expendable available financial resources. The various funds and account groups are reported by type in the combined financial statements. The amounts shown in the "Totals (Memorandum Only)" columns on the general-purpose financial statements arc presented only for analytical purposes. This summation includes fund types and account groups using different bases of accounting, both restricted and unrestricted amounts, intcffund transactions that have not been eliminated, and the caption "Amounts to be Provided," debits that are not assets in the usual sense. Accordingly, such data are not comparable to consolidated financial statements and do ant present total resources available or total revenues and expenditures of The Board. The Board uses the following fund categories, fund typos, and account groups 



ST. JAMES PARISH SCltOOL BOARD, LUTCHER, LOUISIANA Notes to Combined Financial Statements NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) B.) "and Aecounline (continued) 
General Fund - The General Fund is the general operating fund of The Beard and is used to account for all financial resources except those required to be accounted for elsewhere. Special Revenue Funds - Special Revenue Funds are used to account for the proceeds of specific revenue sources, other than major capital projects or expendable trusts, thai are legally restricted to expenditure for purposes specified by the grantor. Debt Service Fund - The Debt Service Fund is used to account for the accumulation of resources for and the payment of general long-term debt principal, interest, and related costs. Capital Projects Funds - Capital Projects Funds are used to account for financial resources to be used for the acquisition and/or construction of capital equipment and/or capital facility items, other than those financed by the General Fund and Special Revenue Funds. Fidociarv Fund Types: Expendable Trust Fund and Agency Funds - Expendable Trust and Agency Funds are used to account for assets held by The Board in a trustee capacity or as an agent for individuals, private organizations or other governmental units and/or other funds. Account Groups The account groups are not funds. They are Concerned with the measurcnaent of financial position, not with measurement of results of operations. General 1,Txed Assets Account Group - The General Fixed Assets Account Group is used to account for all fixed assets of The Board. General Long-Term Debt Account Group - The General Long-Term Debt Account Group is used to account for all long-term obligations of The Board. C.) [lasis o~coun~ The accounting and financial reporting treatments applied to a fund is determined by its measurement focus. All governmental and Expendable Trust Funds are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities generally are included on the balance sheet. Operating statements of these funds present increases (i.e. revenues and other financing sources) and decreases (i.e. expenditures and other financing uses) in net current assets. Govermnental and Expendable Trust and Agency Funds are accounted for on the modified accrual basis of accounting Governmental and Expendable Trust Fund revenues arc recognized in the accounting period in which flley become susceptible to accrual - that is, when they become measurable and available to pay current period liabilities. Such revcnue items are ad valurem taxes, sales and use taxes, and slate and federal entillemenls. Ad valorem taxes and sales and use taxes are considered "available" when expected to be collected within the next two raonths. Revenue from state and federal grants are recorded when the reimbursable expenditures have been incurred. Grant funds earned but not yet received arc reflected as intergovermnental receivables while funds received but not yet caraed are reflected as deferred revenues. Expeoditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. Costs of accumulated unpaid vacation, sick leave and other employee benefit amounts are reported in the period due and payable rather than the period earned by the employees, and general long-term obligation principal and interest payments are recognized only when due. 



ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA Notes to Combined Financial ~fCtatement~ NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) C.) Basi~.ofAccountmgl~ntinued2 Proceeds of bonded iodebtedness are recognized as Other Sources of Funds in the appropriate governmental fund at the time the bonds are issued. D.) ~ggL* and B~etare Accounting "llae Board follows these procedures in establishing the budgetary data contained in the financial statements. Prior to September 15 of each year, The Superintendent submits to The Board proposed annual budgets for the General Fund and all Special Revenue Funds for the fiscal year commencing the prior July 1. The General Fund budget includes all proposed general operational expenditures and the means of financing those expenditures. With the exception of the School Food Service program, all Special Revenue Fuods budgets are based on grantor-approved project applications. The School Food Service program is reimbursed by state and federal grantors based on the number of meals served during the year and as such, proposed expenditures and the means of financing the proposed expenditures are budgeted in a manner similar to the proposed General Fund budget. In accordance with state law, a smmuary of the proposed budgets is published in The Board's Official Journal and The Board makes the proposed budgets available for public inspection. After a public hearing(s), The Board then acts on the proposed budgets, and through the adoption process, legally appropriates funding for the fiscal year in accordance with the adopted budgets. Formal budgetary integration is employed as a management control device for the General Fund and the Special Revenue Funds. Fornml budgetary integration is not employed for the Debt Service and Capital Projects Funds, which effectively achieve budgetary control through bond indenture provisions and Board-adopted construction plans, respectively. The General Fund budget as adopted is prepared on a basis consistent with GAAP. General Fund appropriations lapse at the end of the fiscal year, and any material current year transactions dircetly related to the prior year's budget are rebudgeted in the current year. General Fund budgetary control is exercised at the departmental level. The Special Revenue Funds budgets as adopted are prepared on a basis consistent with GAAP. All Special Revenue Funds appropriations lapse at the end of the fiscal year. Special Revenue Funds budgetary control is exercised at the programmatic level. Stale law, and Board policy pursuant thereto, mandates that governmental units must ~'wise their budgets when projected revenues decrease five percent from original budget amounts and when projected expenditures increase five percent from original budget amounts. Budgets included in this report are presented as originally adopted adjusted for revisions adopted by The Board during the fiscal year. There were no material budget revisions made during the fiscal year ended Jane 30, 1998. E.) Encumbrances Encumbrances represent commitments related to unperformed contracts for goods and services, and routinely arise as a result of outstanding contracts or purchase orders. Eneumbrances outstanding at year-end, which are generally immaterial to the General Fund budget, are reported as reservations of fund balances since they do not constitute expenditures or liabilities. As goods and services are subsequently received and contracts are executed, liabilities and expenditures are recorded and the related encumbrances are liquidated. F.) Cash andCash1"~uivalen In accordance with state law, The Board may deposit funds with a fiscal agent organized under the laws of the State of Louisiana, the laws of any other state in the union, or the laws of the United States of America. The Board may invest in United States bonds, treasury notes, or certificates and time deposits of slate banks organized under Louisiana law and national banks having principal offices in Louisiana. The Board is also 



ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA Notes to Combined Financial ,~tatements NOTE 2 - St.] M MARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) F.) Cash and Cash Equivalents (continued) author~ed to invest monies in the Louisiana Asset Management Pool, Inc. (LAMP), a nonprofit corporation that operates a local government inveslment pool. LAMP, organized under the laws of the State of Louisiana, was formed through the office of the Slate Treasurer. All Board funds are invested in interest-bearing demand deposits. LAMP, and time deposits with maturities ranging from two to twelve months. The time deposits consist entirely of U.S. Treasury Bills and Notes. The Boald raaintains six hank accounts, exclusive of the individual school activity fund and lunchroom accounts. On July 1, 1996, The Board converted its checking aclivity to a consolidated cash account utilizing one depository account and two related zeru-halancc clearing accounts, one for operations and one for payroll. All Board funds are deposited in the consolidated depository account and virtually all disbursements arc mad through the clearing and payroll accounts. Each fund maintains an accounting record of its equity or deficit in the consolidated cash account. For reporting purposes, a fund's equity in the cash account is reported as "Cash" while a deficit is reported as "lnterfund Payable." The General Fund is considered to be the custodial fund of the consolidated cash account and accordingly reports a corresponding inteffund receivable for those funds reporting a deficit in the consolidated cash account. Interest earnings on funds in the consolidated cash account are distributed to the appropriate fund based on average daily balances. Interest earnings on LAMP funds and U.S. Treasury obligations arc distributed to the applicable custodial fund. G.) lm,e~oyy Inventor)' of the Special Revenue Funds consists entirely of food purchased by The Board and commodities granted by the U.S. Department of Agriculture as distributed by. the Louisiana Department of Agriculture. Commodities are recorded as revenues and expenditures when received and valued based on information provided by the U.S. Depurtment of Agricolmre. All purchased inventory is valued at cost (first-in, fJrsl.-oal). H.) 1,ixedAssets All fixed assets acquired or constructed for general governmental purposes are reported as expenditures in the fund that finances the acquisition and capitalized in the General Fixed Assets account Group at historical cost or estimated historical cost if actual cost is not available. Donated fixed assets are reported at estimated fair market value at the time received. No depreciation is provided on general fixed assets. 1.) Com.pensatedAbsences Sick Leave - Teachers and other school empioyecs accrue ten days of sick leave per year, which may be accumulated without limitation. Upon death or retirement, however, unused accumulated sick leave of a maximum of 25 days is paid lo employees or their heirs at the employee's current rate of pay. The accrual computation for earned sick leave is calculated on, or any portion thereof, a 25-day maximum per employee. Sick leave is not payable upon discharge or termination. Vacation - Full-time employees who work 12-munth schedules arc granted vacations in varying amounts as established by Board policy. Vacation time cannot be carried forward into a succeeding fiscal year and in the event of termination, an employee receives compensation for any unused earned vacation. Sabbatical Leave - Any employee with a leaching certificate is entitled to one semester of sabhalical leave after three or more years of continuous service or two semesters of sabbatical leave after six or more years of continuous service. Unused sabbatical leave may be carried forward to one or more periods subsequent to that in which it is earned, but not more than two semesters of leave may be accumulated. Sabbatical leave does nol vest. Sabbatical leave may only be taken for rest and recuperation (with a doctor's approval) or for professional and cultaral improvement. Although Board policy concerning sabbatical leave is determined by state law, The Board must still approve all sabbatical leave. According to the provisions of GASB Statement 16, sabbatical 



ST. JAMES PARISH SCHOOl, BOARD, LUTCHER, LOUISIANA Notes to Combined Financial ,%~tatement,. 
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) I.) Con~ensa,'edAbsences [cominued) leave for professional and cultural improvement provides a continuing benefit to the employer aud should not be acerued Sabbatical leave granted for rest and recuperation is essentially considered an extended sick leave benefit and should not be accrued as sabbatical leave benefits. Accordingly, sabbatical leave benefits are recorded as current expenditures in the period paid 
NOTE 3 - CASH AND CASH EQUIVALENTS The Board's cash management policies arc governed by state law. Collateral, equal to 100% of the total amount on deposit, is required by state law for demand deposits and certificates of deposit which arc not covered by federal deposit insurance. Obligations that may be pledged as collateral are obligations of the U.S. Government and its agencies, and obligations of the State of Louisiana, its municipalities and school districts. On June 30, 1998, the carrying amount (book balances) of The Board's demand deposits was $1,414,073 and the bank balance was $1,915,309. Of the total bank balance, $278,885 was collaleralized by federal depository insurance (GASB Category l), and $1,636,424 was collateralized by securities held by The Board's fiscal agent trust department in the name of The Board (GASB Category 2). On June 30, 1998, The Board's time deposits consisted entirely of short- term U.S. Treasury obligations held by an agent of The Board in The Board's name (GASB Category 1). The carrying value of the time deposits, which are stated at market value, was $5,889,113. The Board also had invested $2,502,581 in the Louisiana Asset Management Pool (LAMP), a local government investment t~ol previously referenced in Note 2. In accordance with GASB Codification Section I50.165, the investment in LAMP as of June 30, 1998 is not categorized in the three risk categories provided by GASB Codification Section 150.164 because the investment is in the pool of funds and therefore not evidenced by securities thal exist in physical or book entry form. LAMP is administered by LAMP, Inc., which is a nonprofit corporation organized under the laws of the State of Louisiana formed by an initiative of the Stale Treasurer in 1993. The corporation is governed by a board of directors consisting of the State Treasurer, representatives from various organizations of local govemmem, the Government Finance Officers Association of Louisiana, and the Society of Louisiana Certified Public Accountants. Only local governments having contracted to participate in LAMP have an investment interest in its pool of assets. The priarary objective of LAMP is to provide a safe environment for the placement of public funds in short-term, high-quality investments. LAMP investments are restricted to securities issued, guaranteed, or backed by the U.S. Treasury, the U.S. Government or one of its agencies, enterprises, or instrumentalities, as well as repurchase agreements collateralized by those securities. The dollar-weighted average portfolio maturity of LAMP assets is restricted to not more than 90 days, and consist of no securities with a maturity in excess of 397 days. LAMP is designed to be highly liquid to give its participants immediate access to their account ba "lances. Due to this immediate access feature, investments in LAMP are considered cash equivalents by The Board and are stated at market value. 
NOTE 4 - EXPENDITURES - BUDGET AND ACTUAL Total expenditures and other financing uses exceeded total appropriations in two funds as follows 
LEARN School-to-Work 

Budgg! $ 64,901 58,000 
Actual $ 66,082 63,311 

Excess $ 1,181 5,311 
The excesses in these Special Revenue Funds were liquidated through grant budget modification. 



ST. JAMES PAR|SH SCHOOL BOARD, LUTCHER, LOUISIANA 
NOTE 5 - AD VAIA)REM TAXES All taxable property in Louisiana is required by law to be assessed annually at a percentage of its fair market value by the parish assessor, except for public utility properly which is assessed by the Louisiana Tax Commission. The 1974 Louisiana Constitution provides that land and improvements for residential purposes be assessed at 10% of fair market value; other property and electric cooperative properties, excluding land, are to be assessed at 15% and public service properties, excluding land, are to be assessed at 25% of fair nmrket value. Fair market value is determined by the elected assessor of the parish on all property subject 1o taxation except public service properties, which is valued by the Louisiana Tax Commission. The correctness of assessments by the assessor is subject to review and certification by the Louisiana Tax Commission. The assessor is required to reappraise all property subject to taxation at intervals of not more than four years. The Beard is permitted by constitutional and statutory authority of the Slate of Louisiana to levy taxes of up to $3.96 per $1,000 of assessed valuation for operations other than the payment of principal and interest on long-term debt. State law requires the sheriff to collect property taxes in the calendar year in which the assessment is made. Property taxes become delinquent January 1 of the following year. If taxes are not paid by the due date, taxes bear interest at the rate of one and one-funrth percent per month until the taxes are pair After notice is given to the delinquent taxpayers, the sheriff is required by the Constitution of the State of Louisiana to sell the least quantity of properly necessaD, to settle the taxes and interest owed. The Sheriff of St. James Parish, as provided by state law, is the official tax collector of general property taxes levied by The Beard The 1997 property lax calendar is as follows: Millage Rates Adopted Levy Date Tax Bills Mailed Due Date Lien Date 

Augusl 12, 1997 August 12, 1997 November 30, 1997 December 31, 1997 January 1, t998 All properly taxes are recorded in the General Fund and Debt Service }'and and, as explained in Note 2, revenues in such funds are recoguized in the accounting period in which they become measurable and available. Property taxes arc considered measurable in the calendar year of the tax levy. Estimated uncollectible taxes are those taxes which, based on pasl experience, will not be collected in the subsequent year and usually resull in subsequent adjustments to the tax roll. Available means due or past due and receivable within the current period and collected within the current period or expected to be collected soon enough thereafter to pay liabilities of the current period. The remaining property taxes lr, ceivable are considered available because they are substantially collceled within 60 days subsequent to year-end ]tistorically, virtually all ad valorem taxes receivable are collected since they are secured by property; therefore, there is no allowance for uncollectible taxes. 
NOTE 6 - SALES AND USE TAXES The Board is authorized to collect a two percent sales and use 'tax within St. James Parish. The first one percent, approved by I~Jarish voters on August 1"~, 1965, is dedicated to the payment of teacher salaries and/or operation of the public schools in St. James Parish. The other one percent, approved by voters on January 17, 1981, is dedicated for two purposes, with 60% of the proceeds used for the payment of salaries of teachers and other school employees and the remaining. 40% used far operations and maintenance costs and/or capital improvements to the public schools of the parish. The Board is also authorized to collect a one percent sales and use tax levied by the St. James Parish Council (The Council). The Board imposes a collection fee based on the pro-rata share of administrative and collection costs attributable to the sales and use lax collected on behalf of The Council. Collection and distribution of taxes, as well as collection fees, are accounted for in the General Fund. 



ST. JAMES PARISII SCHOOL BOARD, LUTCHER, LOUISIANA 
Notes to Combined Financial Statements 
NOTE 7 - INTERGOVERNMENTAL RECEIVABLES Amounts due from stale and federal governments and governmental agencies consist of receivables for reinthursement of expenditures under various programs and grants. All amounts are expected to be collected within the next twelve mouths. 
NOTE 8 - INTERFUND RECEIVABLES/PAYABLES Certain interfund transactions which occur during nonnal operations result in interfund receivables and reciprocal payables. Individual interfund balances at June 30, 1998 are as follows: 

General Fund General Fund $ Special Revenue Funds: IASA Title I 268,684 1ASA Title 11 1,530 JASA Tiae IV 10,732 IASA Title VI 1,265 IDEA 37,833 LEARN 3,645 Vocati~al Fxlucation 5,558 Project Independence 2,528 School-lo-Wurk 20,254 

steal Revenue Fund 1ASA Title 1 TOTAL INTERFUND PAYABLES $ 11,581 $ 11,581 268,684 1,530 1~732 1,265 37,833 3,645 5,558 2,528 2~254 TOTAL INTERFUNDRECEIVABLES $ 352,029 $ 11,581 $ 363,610 
NOTE 9 - CilANGES IN GENERAL FIXED ASSETS All fixed assets acquired or constructed with governmental funds are reported as expenditures in the fund that finances the acquisition and subsequently capitalized in the General Fixed Assets Account Group. A summary of additions and deletions in general fixed assets during the year ended June 30, 1998 is as follows: 
Land B~fildings and Improvements Furniture, Fixtures, Equipment Construction in Progress 

P~gJunce, July 1, 1997 ~aoce, Addition, s Deletions June 30, 1998 $ 750,441 $ 263,500 $ 38,965,091 690,599 %446,935 546,514 1,561,855 1,796,631 
275 $ 1,013,666 186,648 620.963 39,655,690 9,806,801 2,73Z523 TOTALS $ 50,724,322 $ 3,297,244 $ g07,gg6 $ 53,213,68(I 



ST. JAMES PARISH SCHOOL BOARD, LUTCIIER, LOUISIANA Notes" to Combined Financial Stmement NOTE 10 - DEFINED BENEFIT PENSION PLANS Substantially all School Board employees participate in either the Teachers' Retirement System or the School Employees' Retirement System (The Systems), which are cost-sharing, multiple.employer public employee retirement systems. Each system is administered and controlled at the state level by a separated beard of trustees, with contributian rates and benefit provisions approved by the Louisiana Legislature. Participation in the Teachers Retirement System is divided into two plans - the Teachers' Regular Plan and the Teachers Plan A. Ten years of service credit is required to become vested for retirement benefits and five years to become vested for disability and survivor benefits under each plata. Each System issues annual financial reports that include financial statements and required supplementary information. 'laaese reports are available to the public and may be obtained from: Teachers Retirement System 8401 United Plaza Boulevard P.O. Box 94123 Baton Rouge, LA 70804-9123 (225) 925-6446 
School Employees Retirement System 8660 United Plaza Boulevard Baton Rouge, LA 70809 (225) 925-6484 

Contributions to the plans are required and determined by statute and are expressed as a pcreentage of covered payroll. The contribution rates in effect for the year ended June 30, 1998 for The Board and covered employees were as follows: 
Teachers Retirement System: Regular Plan Plan A School Employees Retirement System 

School Board 16.4% 16.4% 6.0% 8.00% 9.10% 6.35% As provided by Louisiana Revised Statute 11:103, The Board's contributions are determined by actuarial valuation and are subject to change each year based on the results of the valuation for the prior fiscal year. Actual contributions made to The Systems for the past three fiscal years, which substantially equaled the required contributions for each of these years, were as follows: 
Teachers Retirement System Regular Plan Plan A School Employees Retirement System 

NOTE 11 - POST-RETIREMENT BENEFITS 

FY 1998 FY 1997 FY 1996 $ 3,201,839 $ 2,819,938 $ 2,713,838 147,075 156,240 157,881 213,614 205,467 199,498 
In accor "danee with stale law, The Board provides certain post-retirement health care and life insurance benefits to its retired employees. Substantially all Board employees may become eligible for such benefits upon reaching retirement age. The health insurance premiums are paid by The Board and its employees. For the year ended Junc 30, 1998, The Board paid approximately 82% of the health insurance premiums for retired employees. The cost of retirement health care is recognized as an expenditure as premiums are paid. For fiscal year 1998, The Board's cost for providing all health care and life insurance benefits to the 569 active and 220 retired employees and their dependents amounted to $1,277,752 and $262,736, respectively. The Board has a continuing future obligation for life insurance and health care benefits for retired teachers and non- instructional employees and their dependents. This future liability is not funded but will be payable by the General 
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ST. JAMES PARISH SCHOOl. BOARD, LUTCHER, LOUISIANA Notes' to Combined Financial A~ctemenl 
NOTE ] ] - POST-RETIRF, MENT BENEFITS (Continued) Fund out of future years' operations. Although actuarial consultants estimated that this future liability is significant, current generally accepted accounting principles do not require The Board to reflect this liabiliO' in the general purpose financial statcmems. Retirees contribute 18% of the retiree-only coverage and 53% of the cost of dependent coverage. Retirees who are eligible for Paris A and B of Medicare are exempt from the 18% contribution. The Board's obligation to retirees does not end at age 65, however, Medicare for those eligible becomes the primary carrier while The Board's group carrier becomes secondary carrier. 
NOTE J2 - GENERAL LONG-TERM DEBT General long-term debt and related activity for the year ended June 30, 1998 was as follows: Balance, Balanoe, July 1, 1997 Claims Payable $ 84,217 Hoods t'ayable 22,200,000 Compeusalcd Absences 1,426,570 

Additions Deletions $ 117,618 $ 79,438 $ 122,397 1,055,000 21,145,000 206,513 . 129,113 1,503,970 TOTAI~S $ 23,710,787 $ 324,131 $ 1,263,551 $ 22,771,367 
The April 1, 1982 bond issue was used to rebuild fire-destroyed St. James High School, while the April 1, 1990, September 1, 1994 and Certificates of Indebtedness issues were used for parishwidc facility improvements and/or capital equipment acquisition. The August 1, 1995 and April 30, 1997 bonds were for the advance refunding of the June 1, 1991 Sales Tax School Bonds and the majority of the April 1, 1990 general obligation bonds. Bonds payable at Jane 30, 1998, repayable from ad valorem taxes and General Fund receipts, are detailed as follows: Dmc a'lssue oig~ Morea Final lnter~ Principal ~lnenl Due toMatmity (!ulstandmg Gererd ObhZgaion Bond~'." April 1, 1982 3,000,000 5-11.5% April 1, 1990 3,500,000 655-10% Sept. 1, 1994 10,000,000 5.5-9% Augus~ 1, 1995 7,970,000 5-5.125% April 30, 1997 2,595,000 4-5.5% 

Apdl 1, 2007 $ 113 $ 45,000 Ap61 1, 2000 30,618 305,000 Sept. 1, 2014 5,800,2_50 9,585,000 Marda 1, 2011 2,730,585 6,935,00(I April 1, 2010 1,054,386 . .~575.000 Subtotal - Gmeml Oltigatiotl Pxa~ 9,615,952 19,445,000 @~i_IL~_~rdebtec~e,~ ~bzda l, 199~ 2600,000 3.4-5.1% Ivtnch l, 2004 ~07,702 1,TO0,000 TOTALS 
Future debt service requirements on bonds payable are as follows 
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ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA Note.f to Combined Financial ,~atemenl 
NOTE 12 - GENERAL LONCrTERM DEBT (Continued) li~all Y~ 1999 lt~ lrmt,q lrlat~ ~)1 I ti~t,~ad ln~ lntclest ht~ 
lama 

4-1_-82 4-1-~ 9-1-94 8-1-95 4-30-97 kd..hah~s "IUFAIS $ 5,CIJ0 $ 1450C0 $ 30S,(E0 $ 3~~000 $ 2Q000 $ 25~(YJ0 $ 1,1IS, riO0 22 20,(~68 591,125 353,865 130,710 82,633 1,178,413 5,ff30 1(O,0(13 320,0ff) 410,(130 25,C~) 2(0,000 l,lS0,ff3O 20 10,560 5C3,675 373,975 129,840 7kq82 1,109,45~2 5,G00 340,f~0 425,0ff) 1~0,(130 275,000 l,Z~5,ft~0 18 5.74,875 313,065 128,728 59,,422 1,036,108 5,00O 360,000 45~ffJ9 2~,~0 2c,0,ffJ0 LSJ0,fffO 15 ~t275 29kWh0 ~o,178 ~ 9~o~o 5,(~0 385,000 4~,ff13 215,000 305,0fD 1~q80,(1~0 13 471,875 2(~440 110,645 31,723 882,(~A6 ~,(.~0 
113 ~618 "IOI~S $ 45,113 $ 3_:]5,618 

7,g'/5,o00 3,134,425 9,585,fff) 5,830,250 
4,7~0,(~0 1,920,OJJ 1,169,~0 ~~,~85 6,935,000 ~730,585 

320,009 14,925,f3ffO 16,3~o 4,754,9o5 1,70D,(130 ?07,70~ 9,6(6,585 $ 3,~%~& $ 2~7,212 $ 
21,145,0ff) 9,923,654 
31,06&c64 All principal and interest requirements are funded in accordance with Louisiana law by the annual tax levy on taxable properly within the parish taxing district, with the exception of the Cerlifieates of Indebtedness which are funded by the avails of payments-in-hen of taxes previously statutorily earnmrked for the retirement of general obligation bonds. At June 30, 1998, The Board had accumulated $1,617,960 in the Debt Service Fund for future bonded debt requirements. The Board is legally restricted from incurring long-term debt financed through properly taxes in excess of 25% of the assessed valuation of taxable property. At June 30, 1998, the statutory limit was $58,176,529 and the remaining debt margin was $40,349,489. On August 1, 1995, The Board issued $7.97 million in General Obligation Bonds with an average interest rote of 5.1 percent to advance refund $8.045 million of outstanding Series 1991 Sales Tax School Bonds, dated April 1, 1990, with an average interest rate of 7.9 percent. The net proceeds of $7.8 million (after payment of $156,000 in underwriting fees, insurance, and other issuance costs) plus an additional $1 million of Series 1991 sinking and reserve fund monies were used to purchase U.S. Government securities. Those securities were deposited in an irrevocable Irnsl with an escrow agent 1o provide for all future debt service payments on the Series 1991 bonds. As a result, $8.045 million of the Series 1991 Bonds are considered to be defensed and the liability for those bonds has been removed from the General Long-Term Debt Account Group. Of the advance refunded amount, $6.2 milliun remains outstanding. The Board advance refunded the Series 1991 Bonds to reduce its total debt service payments over the next 15 years by $1.8 million and to obtain an economic gain (difference between the present values of the debt service payments on the old and new debt) of $127,000. On April 30, 1997, The Board issued $2.595 million in General Obligation Bonds with an average interest rate of 4.86 percent to advance refund $2.465 million of outstanding Series 1990 General Obligation Bonds, dated April 1, 1990, with an average inlerest rate of 6.8 percent. The net proceeds of $2.529 million (after payment of $66,000 in underwriting fees, insurance, and other issuance costs) plus an additional $28,564 of existing sinking fund monies were used to purchase U.S. Government securities. Those securities were deposited in an irrevocable Irnsl with ~tn escrow agent to provide for all future deb! service payments on the Series 1990 Bonds. As a result, $2.465 million of the Series 1990 Bonds are considered to be defensed and the liability for those bonds has been removed from the General Long-Term Debt Account Group. The Board advance refunded the Series 1990 Bonds to reduce its total debt service paymenls over the next 13 years by $225,000 and lo obtain an economic gain (difference bolween the present values of the debt service payments on the old and new debt) of $138,000. 



ST. JAMES PARISII SCHOOL BOARD, LUTCHER, LOUISIANA Notes to Combined Financial Statemen NOTE 13 - RISK MANAGEMENT The Board is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; errors and omission; injuries to employees; and natural disasters. Except as noted below, for the year ended June 30, 1998. The Board purchased commereial insurance policies to satisfy any claims related to general liability, vehicle liability, property and casualty, athletic participation, employee health and accident, and errors and omissions. The General Fand, since there is no Internal Service Fund, accounts for all risk-financing activity. During the year ended June 30, 1998, there was no significant reduction in insurance coverage in any of the risk categories mentioned above. Additionally, The Board has had no settlements in excess of insarance coverage during any of the past three fiscal years. The Board is self-insured for worker's compensation up to $175,000 per occurrence and subject to an aggregate loss fund in an amount equal to 80% of the stmldard manual premium. An independent carrier insures The Board for excess worker's compensation claims over and above the afore-mentioned limits. Th Board maintains a $5,0(10 deposit with a third-party administrator that processes, approves, and pays claims submitted by or on behalf of Board employees. The deposit is reported in the General Fund as a component of "Fund Balance Reserved for Prepaids." Claims expenditures arc funded through budgetary appropriations of the General Fund and those Special Revenue Funds that incur claims liabilities. A reconciliation of claims liability, reported in the General Long-Term Debt Account Group, is as follows: 
Fiscal Ye~ 1997-98 $ 1996-97 
Fiscal Year Li~lity 84,217 $ 80,635 

Currera Yeac Oaths and O~a~cs in Estimates 117,618 $ 55,994 
NOTE 14 - RESERVATIONS OF FUND BALANCE 

Oaims Paid 79,438 $ 52,412 
Fiscal Year Liablity 122,397 84,217 

Portions of fund balances are reserved for future use and therefore are not available for appropriation or cxpenditure. The General Fund reports fund balance reservations for Encumbrances, Prepaid Items, Salaries, and Capital Outlay/Operalions and Maintenance. Since all outstanding items were rebudgcted in Fiscal Year 1999, The Board reported no reserve for encumbrances as of June 30, 1998. The Reserve for Prepaid Items represents cash disbursed prior to June 30, 1998 for Fiscal Year 1999 insurance policies. As explained in Note 6, certain portions of sales and use tax collections are legally restricted to expenditure for the purposes set forth in the tax propositions and these amounts arc reserved for salaries and capital outlay/operations and maintenance. The General Fund Fund Balance for the past three fiscal years is itemized as follows: 
P, cscrv~ for: $ Eno.mhren~s Prq~d Itm~s Salines Capital Oull ay/Opcralions a~d Mainlomr 
Un~ ~aated TOTALS 

116,811 1,758,344 2,790,085 234p52 

$ 13,726 17,000 1,364,181 2,373,052 
$ 1,553 47,250 1,081,404 2,1~7Z3 
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ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA Notes to Combined Financial 
NOTE 14 - RESERVATIONS OF I~~IND BALANCE (Continued) Special Revenue Fands Fund Balance is entirely applicable to the School Food Service Fund, gqth $41,568 reserved for inventory and $40,588 reserved for operations of the school breakfast and lunch programs. Fund Balances reported in the Debt Service Fund and Capital Projects Funds are reserved for retirement of long- terra bonded debt and capital outlay, respectively, in accordance with the legal provisions pursuant to bond indentures and lax propositions passed by parish voters. The Fund Balance repurled in the Fiduciary Fund "Ij'pes is reserved in accordance with the provisions of the trust agreement that is accounted for in that fund. 
NOTE 15 - YEAR 2000 ISSUES The Year 2000 Issue consists of two shortcomings that make computer processing systems unable to year.date data beyond the year 1999. The first shortcoming is thai many computer programs contain abbreviated dates which eliminate the first two digits of the year. Therefore, some computer programs may recognize January 1, 2000 as January 1, 1900 and process data incorrectly or stop processing altogether. The second shortcoming is that some computers will be unable to detect the year 2000 as a leap year and may not register the additional day and accordingly, data calculations may be incorrect. The Board's technical and administrative staff evaluated the invact of Year 2000 issues and recommended Io The Board the purchase of new hardware and software for all administrative functions that were critical to The Board's day-to-day operations. Approved in November 1998, the selectod vendor has warranted that all hardware and software in the plan is Year 2000 compliant. The $351,000 plan cells for new hardware and software for student information, Iraman resources, financial management, and sebool-hased lunchroom applications. It is anticipated thai these systems gill be in place and fully operational by July 1, 1999. Board staff continue to assess Year 2000 issues as the), relate to administrative personal coorputers aud classroom- based instructional computers to determine the proper course of action. 
NOTE 16- SUBSEQUENT EVENT On October 1, 1998, The Board borrowed $1,960,000 from the Louisiana Public Facilities Authority. Due to the cyclical nature of ad valorem tax revenues, this amount was borrowed to provide short-term financing for operating requirements. "Ilae loan bears interest at an annual rate of 3.835%. These borrowings are due to be repaid in entirety of principal plus interest on April 1, 1999. The Board enlered into a .similar agreement on October 1, 1997, borrowing $2 million at an annual interest rale of 3.768%. The fiscal year 1998 interest expenditure on this note, reported in the Business Services line itmn of the General Fund, amounted Io $33,133. 
NOTE 17 - LITIGATION At June 30, 1998, The Board was a defendant in several different lawsuits. Board management and legal counsel believe that claims against The Board not covered by insurance would not have a material impact on The Board's financial statements. There have been no material judgements rendered against The Board i~ the last several fiscal years. 
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ST. JAMES PARISI! SCHOOl, BOARD, LUTCHER, LOUISIANA Notes to Combined Financial ,$~atements 
NOTE 18 - FEDERAL GRANTS The Board participates in a number of federally-assisted grant programs. These programs arc subjcc! to program compliance audits by the grantors. The amount, if any, of expenditures which may be disallowed by the granting agcncics cannot bc determined at this time. Based on prior experience, Board managemenl believes such disallowances, if any, would be immaterial. 



St. James Parish 
Lutcher, Louisiana 

SUPPLEMENTARY COMBINING, INDMDUAIJ FUND AND ACCOUNT GROUP STATEMENTS 



ST. JAMES PARISH SCHOOL BOARD, LUTCIIER, LOUISIANA General Fund The General Fund accounts for all financial resources and transactions except those required to be accounted for in another fund. 
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ST. JAMES PAR1SIt SCHOOL BOARD, LUTCHER, LOUISIANA Comtmrative Balance Sheet - General Fund As o f June 30, 1998 with Comparative Totals as of June 30, 1997 
ASSETS Cash and Cash Equivalenls Receivables: lntergovenamonta] Iv, let fund Oflmr lhepaid llems TOTAL ASSETS 
LIABII JTII~.S AND FUND EQUITY Payal)les: Aoeounls Salaries and Relatcd Benefits Contracts lnteffund TOTAl. I.IAIHI.ITIF, S ]:und Balances: Reserved Jor: ] ~11011111braiiGes l'repaids Salaries Capital Outlay and ()perafions and Mahltenance [Jnrcscrvcd: Undcsignaled TOTAl, ]:UNq) EQUITY TOTAL LIABILITIES AND FUND EQUITY 
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As of June 30 
1997 6,417,874 5,234,644 365,787 352,029 113,135 116,811 
266,466 358,115 159,838 17,000 

7,365,636 6,036,063 

281,362 2,163,401 10,000 11.581 2.466.344 
116,811 1,758,344 2,790.085 234,052 4,899,292 

239,232 2,016,104 10,000 2,768 2,268,104 
13,726 17,000 1,364,181 2,373,052 
3,767,959 $ 7,365,636 $ 6,036,063 



$3". 3AMES PARISH SCHOOL BOARD, LUTCHER , LOUISIANA Statement of Revenues, l~~penditures, and Changes in Fund Balance -...~udget (6MAP Basis] and Actual - General Fund For the Year Ended June 30, J 998 with Comparative Actual Totals for the Year Ended dune 30, 1997 
REVI~NIIES l,ocal Sources: Ad Valorenl 3axes Sales and 11~ Taxes lnlerest Earnings Oilier Slate Sources: Unrestrioled Grants Restricted (h-ants Federal Sources 

5,00g,t~ $ 8,300,000 225,000 349,394 10,006,588 1,047,660 61,423 TOTAl, REVENUES 24,998,065 I~XPF, N I)FFilRI ~S Current: lnstruotioaal: Regular Instnlolion ~%~,xAal l,a~tru~tiou Vocational I ~uoation Other l'rogt ass Special Programs Adu~t'FaIuea~ion Supporl Sen,ices: Pupil Support laslruotionsl Staff Supparl General Administration School Admhfistration Business Services Plan! Services Pupil Transpurlation Central Services Non-Instructional: Food Services Conununily Services Facility Construction and Other Catdtal Outlay 
TOTAL EXPENDITURES (c~nied forward) 

10,110,523 2,382~12 522,843 61,552 667,464 56.360 918,438 1,092,694 874~14 1,606,313 478,395 2,764,238 1,384,287 303.497 84,345 4.000 263.100 

5,0Og,154 $ 8,333,928 323,608 373,730 
Favorabld ~nfavorable~ 154 33,928 98,608 24,336 10,O06,589 1 1,050,081 2,421 25,013 (36,410) 25,121,103 123,038 

9,773,015 2All,859 527,439 61,138 677,283 55,683 921,054 1,153,638 885,100 1,551,648 478,138 2,771,828 1,383 #71 305,037 99,478 4,244 263,500 

337,508 (29,147) (4,596) 414 (9,819) 677 (2,616) (60,944) (10,3~6) 54,665 257 (7,590) 1,216 (1,540) (15,133) (244) (400) 
23,575,475 23,323,153 252,322 
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1997 Actual 3,825,854 7,466,764 290,852 417.768 9,661,138 786,822 21.857 22,471,055 
9,520,632 2,210#18 521,370 63,759 62,021 55,963 870,277 1,011,036 784~42 1,507,177 450,015 2,670,297 1,336,936 214,002 79,867 4.185 
21,362,197 
Page I of 2 



ST. JAMES PARIStl SCHOOL BOARD, LUTCHER , LOUISIANA Statement of Revenues, Expenditures, and Chant, es in Fund Balance - Budeet fGAA P Basis) and A ctual - General Fund fcontinu For the Year Ended June 30, 199B with Comparative Actual Totals for the Year Ended June 30, 1997 

TOTAL EXPENDITURES csrficd forward 
Budget 23,575,475 Actual 23,323,153 

Variance: Favorable/ (Unfavorable) 1997 Actual 252,322 21,362,197 
F.XCESS RISVENUI~S OVER I'~XPI~.NI)ITURES 1,422,590 1,797,950 375,360 1,108.858 Other Fiuanc~ing Sources (Uses) Operating rl ransfcrs In Gperating "1 ranslbrs Oul 59,622 (713,426) TOTAl. O'11 II:,R FINANCING SOURCt/.S/(USI';S) (653,804) 

47,571 (714,188) 
(666,617) 

(12,051) (762) 
02,813) 

55,962 (709,791) 
(653,829) '.'XCESS IO'~VI'~NUES AND OTI IF.R FINANCING SOURCES OVER EXPI~NDITURES AND OTIIF.R FINANCING USF.S 768,786 1,131,333 362,547 455,029 FUNI) llA1.ANCI :., JUNF. 30, 1997 3,767,959 3,767,959 3,312,930 FUND BALANCE, JUNE30,1998 $ 4~36~45 $ 4~99~92 $ 362~47 $ 3367~59 
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ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA 
Special Revcoue Funds account for the proceeds of specific revenue sources (other than capital projcets) that are legally restricted to expenditure for specific purposes. These funds are established in order to promote particular educational goals and are funded primarily by the United States Department of Education and passed through the Louisiana Dcpaament of Education. Most Special Revenue Funds are operated on a cost-reimbursement basis. 

A ?itle 1 - This program provides instruction in language development and reading These programs strive to meet the needs of economically a1~d educationally deprived children through federal funding for teachers, aides, instructional materials, equipment, and parental involvement. ?itle 11 - This prograra provides federally-funded training and retraining activities for certified math and science instructors to increase the proficiency of those teachers, rlltle 1V-- Serving students in grades K-12, this program established and implements federally-funded comprehensive drug abuse education and prevention training to address current societal needs in this area. The programs are designed lo be both mandatory and developmentally-based. 7itle I:1 - This program provides federal funding for andio-visual materials and library resources to be used in concert with the regular educational eurricnlunl. 
Individuals With Disabilities Education Act (1DE, A) - This program provides federally-fnuded free education in the least restrictive environment for those students with physical and mental exceptionalities. 

OTHER PROGRAMS LFARN - Fomlerly known as Goals 2000, this federal program provides training activity and instruction in an efforl to achieve live brood goals for American education by the year 2000. The program addresses student readiness, literacy, dropout rate, and proficiency in core subject matters. I:ocational Fducation - This fund accounts for federal monies used "to implement the Carl D. Perkins Vocational Act. These funds are used only for those programs that can be demonstrated to prepare students for employment, that are necessary Io prepare students for successful completion of vocational programs, or be of significant assistance to students in making meaningful occupational choices. l_'_r_~ecJlr/~ndenc_e - Created by the Family Supporl Acl of 1988, this program for recipients of Aid to Families with Dependent Children is designed to help AFDC parents take charge of their life through education, training, or job development leading to gainful employment. This program was created under Title IV-F of the Social Security Act. School-to-Work - Tlus fund accounts for federal funding uril~ed to assist in the transition from classroom student to the wurki'orce. This program utilizes various approaches, including job shadowing, interning, and apprenticeships. 
-28- 



ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA ,~'pecial Revenue Funds (Continued) 
,~;chool Food Service - This fund includes lunch and breakfast operations and accounts for the financial activities of the school food service program in the school system during the regular school term. The basic goals of this program are to serve nutritionally adexlnate, attractive, and moderately priced meals, to help children grow both socially and emotionally, to extend educational influence to the home of school children, and to provide learning experiences that will improve children's food habits with the ultimate goal of physieally-fit adults. 
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ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA Combinin~ Balance Sheet - Special Revenue Fund~ As of June 30, 1998 with Comparative Totals as of June 30, 1997 

ASSETS Cash and Cash Equivalents l',cccivablcs: Federal (+rants lnlcrfund IlrVClllories 

mprovin~ America's Schools Act (IASA Title I 
453,800 11,581 
Title I! $ 16.974 

TRle IV $ 20,922 
Title VI $ 24,285 

~DEA 
50,676 

TOTAL ASSETS $ 465,381 $ 16,974 $ 20,922 $ 24,285 $ 50,676 
1.1ABIIJTIES AND FUNI) EQUITY Payables: Aceounls $ 97,093 $ Salaries and Rclaled Benefits 99,604 Conlracts lnlcrlund 268,684 Due to (+ran/or TOTAl, IJABIL1TIES 465,381 

Fund 11alancc - Rcservcd 

2,434 $ 13.010 9,581 $ 609 21,673 $ 1,347 1,530 10,732 1,265 
16,974 20,922 24,285 

6,941 5,902 37,833 
50,676 

TOTAL LIABILITIES AND FUND EQUITY $ 465,381 $ 16,974 $ 20,922 $ 24,285 $ 50,676 
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.LEARN $ 7,182 
Vocational Project School School Education Independence to Work Food Service $ 19,150 $ 8,914 22,254 

TOTALS 
$ 232,254 $ 232,254 $ 225,366 
41,568 624,157 11,581 41,568 538,255 2,768 38,801 7,182 $ 19,150 $ 8,914 $ 22,254 $ 273,822 $ 909,560 $ 805,190 

3,537 $ 8,766 $ 4,826 5,558 
2,940 $ 3,446 2,528 
2,000 $ 
20,254 

18,017 173,649 $ 172,982 $ 93,282 302,393 265,273 33,035 352,029 355,197 17,546 7,182 19,150 8,914 22,254 191,666 827,404 764,333 
82,156 82,156 40,857 

7,182 $ 19,150 $ 8,914 $ 22,254 $ 273,822 $ 909~60 $ 805,190 
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ST. JAMES PARISH SCHOOL BOARD, LUTCHER , LOUISIANA Combining Statement of Revenues, Expenditures, and ChanPe~ in Fund Balances - Special Revenue Funds For the Year Ended June 30, 1998 wilh Comparative Toztals for the Year Ended June 30, 1997 
mvrovine America's Schools Act 01ASA Rt';VENUES Title I Title I! l ~ooal Sources: lnleresl Earnings $ $ Food Sales Federal Grams 1,224,584 28,726 

Title 1V 
26,843 
TitleVi 
26,268 
IDEA 
255,288 TOTAL REVENUES 1,224~;84 28,726 26,843 26,268 255,288 

EXPF+NI)ITURES Current: Instructional: Regular lnslruction Special lnstnm{ion Vocational I~ucation Special Programs Adult l'21ueation Support Services: Pupil Support Instructional Staff" Support Getter at A&a~i+ais~x~+,iou Plan| Services Pupil Transportalion Non-lnstrue|ional: Food Services Communily Services 

797,042 1,136 
100,789 249,890 1258 26,645 7,822 
2,464 

26,170 379 
20,841 
3,531 1,49g 
22,434 
2,572 360 

130,715 
79,814 31,683 
6,595 

TOTAL EXPENDITURES 1,186,410 27,685 25,870 25,366 248,807 
I:.XCI~.SS 0)I';FICIENCY) OF RF.Vb.NUES OVI :.R F, XPENDITURES, 38,174 1,041 973 902 6,48 I carried for, yard 
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LEARN $ 66.082 
Vocational Project Education Independence $ 45,558 $ 44,805 

School School to Work Food Service $ 63,311 599 248,660 1,482,155 
TOTALS 199_.__88 $ 599 248,660 3,263,620 
199..._.27 $ 1,426 210.644 3.008.958 66,082 45~58 44,805 63,311 1,731,414 3,512,879 3,221,028 

61,712 

4,371) 
45,558 44,805 63,311 

2,070,115 

61,712 130,715 108,869 841,453 44,805 180,603 318,216 3,995 26,645 14.417 2,070,115 2,464 

123,232 128,289 52,504 700,690 41,728 153,850 345,483 5,337 43,171 6,538 1,962,569 8.895 66,082 45~558 44,805 63,311 2,070,115 3,804,009 3~72,286 
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(338,701) (291,130) (351,258) 
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ST. JAMES PAR1SIt SCHOOL BOARD, LUTCHER, LOUISIANA Combining Statement of Revenues, Expenditures, and Chan~,es in Fund Balances - Stmeial Revenue Funds (continued) For the Year Ended June 30, 1998 with Comparative Totals for the Year Ended June 30, 1997 

EXCESS (I)EFICIENCY) OF Rt~VENUES OVI ~R 1 ~XI'ENDITURES, carried forward Oilier Finanohlg Sources (Uses) Opcraling Transfers In Opcraling Transfers Out 

Improving. America's Schools Act (IASA 

38,174 1,041 973 902 6,481 
(38,174) TOTAl. OTI 1ER FINANCING SOURCES/(USES) (38,174) (1,041) 

EXCESS (I)FJ:ICIENCY) OF I~J:,VENtJI'~S AND OTIIER FINANCING SOLIRCES OVER I';XPENI)ITURES AND O'I] 1ER FINANCING USES 
FUND I}AI ,ANCES, JUNE 30, 1997 

(973) (902) 
(973) (902) 

FUND BALANCES, JUNE 30,1998 $ $ $ $ $ 

-34- 

(6,481) 
(6,481) 



TOTALS Vocational Project School School Education Independence toWork Food Service 1998 

(338,701 ) (291,130) (351,258) 
380,000 
380.000 

380,000 (47,571) 
332,429 

380,000 (55,962) 
324.038 

41,299 41,299 (27,220) 
40,857 40,857 68,077 
$ 82,156 $ 82,156 $ 40,857 

-35- 
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ST. JAMES PARISH SCHOOl. BOARD, LUTCHER, LOUISIANA A'tateraeut of Revenues, Expenditures, and Chan~e$ in Fund Balance - Budget (G'AAP~ Basis and Actual- opec#at tterenue r unu - l~ozJ ~ .,~ ~ For the ]'ear Ended dune 30, 1998 with Comparative Ibtals for the Year Ended June 30, 1997 

REVI,',NUES Federal Grants F~XI~I,;NI)ITURES Current: lnstlxmtionsl: Special Programs Support Services: Pupil Support InstructionM Staff Support General Administration Plant Services Pupil "I~ansportation Non-lnstrue'do~al: Commmlity Sep, dces TOTAL EXPENDITURES F.XCF.S S REVENUES OVI';R I :.XPI,SNDI TURES 

Acma[ Varlanee: Favorabld (Un~vorabl~ 1997 Actual $ 1,344,287 $ 1,224#84 $ (119,703) $ 1,112,904 
862,985 121,483 269,501 1,878 31~12 8,153 

797,042 100,789 249,890 1,758 26~45 7.822 
65,943 20,694 19,611 120 5#67 331 6,033 2,464 3,569 1,301,745 1,186,410 115,335 

667,157 90,171 254,093 1,878 40,350 6,538 8.895 1,069,082 
42,542 38,174 (4,368) 43,822 

Other Financing (Uses): Operating Transfers (Out) (42,542) (38,174) F, XCF, SS 0)EIqCIF, NCY) Of RFVI ']NX Jl'; 8 AND 0"1"11ER I;INANCING SOURCF, S OVER I~XI~ENI)ITURES AND (}TI let~. VLNA.NC[N(.i I._ISI,LS 
FUNI) BALANCI:, JUNE 30, 1997 
FUND BALANCE, JUNE 30, 1998 $ $ $ 

4,36g. (43,822) 



ST. JAMES PAR1Slt SCHOOL BOARD, LUTCHER, LOUISIANA Nfatement of Re~,enues, Egpendifures, and Chan~es 
For the )'ear Ended June 30, 1998 with Comparative Tolals for the Year Ended Jnne 30,1997 

REVENUI",S Federal Grants EXPENDITURES Curtain: Instructional: Special Prog4ams Support Services: Instructional Staff Support General A&ninistration TOTAL EXPENDITURES 

1998 
Budget $ 43,107 $ 
12,798 28,012 735 41,$45 

Variance: Favorable/ (Unfavorable) 1997 Actual 28,726 $ (14,381) $ 16,565 
1,136 26,170 379 
1l~62 1,842 356 13,860 

3,088 12,460 336 15~84 EXCESS 0)EIqCIENCY) OF I~'TN ENUIIS OVER EXPENDI'Ia3RES 1,562 1,041 (521 ) 681 Other l;inaneml, (Uses): Operating "l'~mmfers (Out) EXCESS (DEFICIENCY) OF REVENUES AND O'l] tER FINANCING SOURCES OVER EXPI'iNI )ITURES AND OT] IER FINANCING USES 
FUN1) BALANCE, JUNE 30, 1997 
FUND BALANCE, JUNE 30,1998 $ $ $ 
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521 

$ 

(68]) 



ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA Ntatemenl of Revenues, Expenditures, and Chauges ;~ I~,:~A It~ln~ _ Rudopl It~.AAl~ Ravlv and Actual-.fneclal R~venue Fund- IASA For the Year Ended June 30, 1998 with Comparative Totals for the Year Ended June 30, 1997 

.tO~:VtgI'~]ES 
Federal Grants EXPEN1)ITURES Current: lnsimO.ional: Spccial Programs Support Servic~es: Instructional Staff Support General A&ninistration 
TOTAL EXPENDITURES 

Budget Actual $ 33,565 $ 26,843 $ 
25,747 
4,812 1.790 
32,349 

I,;XCtgSS (DEFICIENCY) OF RFNENUF.S OVER EXI~END1JIJRES 1,216 

20,841 
3,531 1,498 
25,870 

()tiler Financing (Uses): Operating 'liansfers (Out) (1,216) (973) 
EXCESS (I)EFICIENCY) OF Ill gVF.N[JES AND O'I'tlER FINANCING SOURCES OVER 1';X PI,;NDITURJ~.S AN]) O'I]tF.R. FINANCING USI;S 
FUNI ) BA1.ANCE, JUNE 30, 1997 

Variance: Favorable/ (Unfavorable) 

FUND BALANCE, JUNE 30, 1998 $ $ $ 

1997 Actual 
(6,722) $ 31,012 
4,906 
1,281 292 
6,479 

18,242 
11.494 
29,736 

(243) 1,276 
243 

$ 

(1,276) 



ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA Statement of Revenues, Expenditures, and Changes in Fund l~alnn~. Rudopt I(~.A A 1~ l~a~i~ and A ~tual..~nP~ial R~Pnue Fund - IA.~'A For the Year Ended June 30, 1998 with Comparative Totals for the Year Ended June 30, 1997 

f~EVI}NUES 
Federal Grants 
EX PF.N1 )H'UI~.S CIlIlcnl: Instructional: Special Progxams Support Servk~es: Instructional Staff Support General Achninistration 

TOTAL EXPENDITURES 

Variance: Favorable/ Budget Actual (Unfavorable) 
$ 33,258 $ 26,268 $ (6,990) $ 
31,462 
653 
22,434 
2.572 360 

9.028 
(1,919) (360) 

1997 Actual 
22.~i93 

12.203 
9.273 379 

32,115 25,366 6,749 21,855 
I';XCESS (I)I~,FICIENCY) OF RI~;VJ';NUES OVER I';XPENDITUI~.I~S 1,143 902 (241) 738 Other Financing (Uses): Operating Tiansfers (Out) (1,143) (902) 
I~.XCF.SS 0)EI:ICIENCY) OF REVIr.NUF.S AND OTItER FINANCING SOURCFS OVER 1 ~X Pt':NI)I TUR],:S AND O~i] IER FINANCING USES 
FUND BALANCE, JUNE 30, 1997 FUND BALANCE, JUNE 30,1998 $ $ $ 

-39- 

241 

$ 



ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA ,$'talement of Revenues, Expend/lures, and Changes 
For the Year Ended June 30, 1998 with Comparative Totals for the Year Ended June 30, 1997 

YO';VENUES 
Federal Grants 
EXPENDITURES Currcnl: Instructional: Special Instruction Supporl Services: Pupil Support Instructional Staff Support General AdminisUation Pupil "fransportatio~ 

TOTAL EXPENDITURES 

1998 Val'~ancc: Favorable/ (Unfavorable) 
$ 316,382 $ 2S5,288 $ (61,094) 
152,021 99,012 49,414 8,983 

130,715 79,814 31,683 6.595 
21,306 19,198 17,731 2.388 

1997 Actual 
$ 240,805 
128,289 63,679 33,827 2,744 2,821 

309,430 248,807 60,623 231,360 
F, XCF.SS 0)I:ITICIF, NCY) OF ILEVENUES OVER F.XPENDITURF, S 6,952 6,481 (471) 9.445 
()filer Financing (Uses): Operating "l'ransfers (()at) (6,952) (6,481 ) 
EXCESS (DF3qCIENCY) OF REVI':NU~:S AND OILIER I:INANCING SOURCES OVER FXPENDITURES AN] ) OTI II,',R FINANCING USES I:UNI ) BALANCI'2, JUNE 30, 1997 
FUND BALANCE, JUNE 30,1998 $ $ $ 

471 

$ 

(9,445) 



ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA $'tatement of Revenues, Expenditures, and Changes in Fund Balance - Budeet (GAAP~ Basis and Actual- Special Revenue Fund- LEAI~ For the Year Ended June 30, 1998 with Comparative Totals for the Year Ended June 30, 1997 

.RFVI ,;NUES 
Federal Grants F, XPENDr/'uIGES Curlcnl: lnstruetionnl: Regular Instruotion SuppoI1 Sorvioes: Instructional Staff Support 
TOTAL EXPENDITURES 
EXCESS (DEFICIENCY) OF REVENUE.S OVER 
Other Financing (Uses): Operating Transfers (Out) 1?.XCI':SS (I)EF1CIENCY) OF REVENUF, S AN'I) OTI/ER HNANCING SOURCES OVF.R F.XF'ENI)ITURES AND O']]fEI( FINANCING USES 
FUND BAI,ANCE, .RJNE 30, 1997 

Variance: Favorable/ Budget Actual (Unfavorable) 
$ 64,901 $ 66,082 $ 1,181 
60,252 4.649 
64,901 

61,712 4,370 
66,082 

FUND BALANCE, JUNE 30, 1998 $ 

-41- 

(1,460) 279 
(1,181) 

1997 Actual 
$ 147.~68 
123,232 24,336 
147~68 



ST. JAMES PARISH SCHOOl, BOARD. LUTCHER, LOUISIANA Statement of Revenues, Expenditures. and Changes 
For the Year Ended June 30, 1998 with Comparative Totals for the Year Ended June 30, 1997 

REVENUES Federal Gra~tts 
EXPF, NDITURFS Current: lnst~a~etiollal : Vocational Education 

Variance: Favorable/ Budget Actual {Unfavorable) 
48,418 $ 4~,558 $ (2,860) 

1997 Actual 
$ s2~4 

48,418 45,558 2,860 52,504 
TOTAL EXPENDITURES 48,418 
I';XCF.SS 0 )F.FICIt';NCY) O1: RF.VENUI~;S OVER EXPEN1)ITURES 
Other Financing (Uses): Operating Transfers (Out) 
EXCI';SS (DEI:ICIF.NCY) OF REVF.NUIgS AND O'I]tER FINANCING SOURCES OVER EXI'END/TUI/ES AND O]] IER FINANCING USES 
FUND BA1.ANCF., JUNE 30, 1997 

45~58 

FUND BALANCE, JUNE 30,1998 $ $ $ 

-42- 

2,860 52.~04 



ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA Statement of Revenues, Expenditures, and Changes 
For the Year Ended June 30, 1998 with Comparative Totals for the Year Ended June 30, 1997 

REVENUES 
Federal Grants 
F, XPENDITURES Current: Instructional: Adull Education 

TOTAL EXPENDITURES 
EXCESS 0)EFICIENCY) OFRI~VI;NUIgSOVEREXPENDITUPd;S 
Other Financing (Uses): Operating Transfers (Out) FXCF.SS O)EFICIENCY) OF RI:.VI,;NUES AND OT! IER FINANCING SOURCES OVER EXPF.NI)ITURI~S AND O~il IF~ FINANCING USF.S 
FUND BA1.ANCE, JUNE 30. 1997 

Variance: Favorable/ Budgct Actual (Unfavorable) $ 52~31 $ 44,805 $ (7,526) $ 
52,331 
52,331 44,805 

FUND BALANCE, JUNE 30, 1998 $ $ $ 
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1997 Actual 
41,728 

7,526 41,728 
7,526 

$ 

41,728 



ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA Statement of Revenues, F.Jcpendltnres, and Changes in Fund Balance - Budpet (GAAP} Basis and Actual- $'~ecial Revenue Fund- ,~choo For the Fear Ended June 30, 1998 wlth Comparative Totals for the Year Ended June 30, 1997 

|d~VENUES Federal Grants 
L:X_ PENI)ITUtOZS Cuyrcllt: lnstruotiona]: Vocalional ]~ueation 

TOTAL EXPENDITURES 
I';XCESS (I)I~:F1CIENC Y) OF I~.EVF, NUES OVER EXPENI)ITURES 
Other Financing (Uses): Operating Trm)sfers (OuO 
},:XC]:.SS (DF.FIC1ENCY) OF REVENUES ANI) O'11 IER FINANCING SOURCES ()VEF. EXPENDITURES AND OTl tER FINANCING USES 
FUND BALANCE, J~JNI~ 30, 1997 

Variance: Favorable/ 1997 Budget Actual (Unfavorable) Actual $ 58,1100 $ 63~311 $ 5,311 $ 
58,000 63,311 (5,311) 
63,311 

FUND BALANCE, JUNE 30,1998 $ $ $ $ 



ST. JAMES PARISIt SCHOOl, BOARD, LUTCHER, LOUISIANA Statement of Revenues, Expenditures. and Changes in Fund Balance - Budl.et (GAAI~ Basis and Actual- S~eeial Revenue Fund- Schoo For the Year Ended June 30, 1998 with Comparative 7btals for the Year Ended June 30, 1997 

RF, VENUES 1 .ocal Sources: Interest Earnings Food Sales Federal Grants 
TOTAL REVENUES 
EXPENDH'13RES CUlTelII; Non-Instructional: Food 8clvices TOTAL EXPENDITURES 

$ 1,000 $ 599 $ 248,325 248,660 1,477,181 1,482,155 
1,726.~06 1,731,414 

Variance: Favorable/ [Unfavorable) 1997 Aclual 
(401) $ 1,426 335 210,644 4,974 1,343,279 
4,908 1 .~55,349 

2,073,361 2,070,115 3,246 1,962,569 
1,962.~69 EXCF, S S (/)17,FICIENCY) O1: Rl~,VIT.NUES OVtgR EX])ENDITURES (346,855) (338,701) 8,154 (407,220) Other Financing Sources: Opczatmg Transfers In 

EXCESS 0)EFICIIgNCY) OF RFNENUES ANI) O'1] IER FINANCING SOURCES OVER EXPENI)ITURES ANI ) OTI 1ER FINANCING USES 
I:UN/) BAI.ANCF., JUNF, 30, 1997 

380,000 380,000 
33,145 
40.857 

41,299 
40.857 

8.154 
380.00(I 

(27,220) 68,077 FUND BALANCE, JUNE 30,1998 $ 74,002 $ 82,156 $ 8,154 $ 40,057 
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ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA Debt Service Fund "lhc 1)ebl Scrvicc Fund is used to accumulate monies for the mtimmcn! of bonded indebtedness incurred by The Board for the purpose of major capital construction and/or acqulsitian of land, buildings, equipment, and furnishings. 
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ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA 
As of June 30, 1998 ~t,ilh Comparati~,e Totals as of June 30, 1997 

ASSETS Cash and Cash Equivalenls Receivables: Accrued hdercsl TOTAL ASSETS 
LIABII.ITIES AND FUND EQUITY Payables: Accounts lnlerlhnd Matured ]~onds and Interest Payable TOTAl. 1.1AI~II.ITIES Fund Balanoe: P.eserved for l)eb! Service 

As of June 30 
1,619.684 $ 1,531,690 14.790 1,619,684 $ 1.t~46,480 

$ 1.724 $ 
1,724 
1,617.960 

1,455 25.699 27.154 
TOTAL LIABILITIES AND FUND EQUITY $ 1,619,684 $ 1,546,480 

-47- 



ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA Comparative Statement of Revenues. For Ihe Year Ended June 30, 1998 with Comparative Totals for the Year Ended June 30,1997 
REVI,:NUES 1,coal Sources: Ad Valorem Taxes Interest Earnings 

For the Year Ended June 30 
2,075,026 $ 47,107 TOTAL REVENUES 2,122,133 EXPENI)ITURES Curry'm: Suptx~rl Servic~es: General Administralion I)ebl Service: Principal Retireanent Interest and Bank Charges Payrnetd to Escrow Agent TOTAL EXPENDITURES 

EXCESS EXI~I~NDITIJRES OVER REVENUES Other Financing Sourees/(Uses) Bond Issue Proceeds Advance Refunding of Debt Operating Transfers In Operating "l~-ansfers (Oul) TOTAl. OTI IER FINANCING SOURCES (USES) 
]:XCESS RF.VENUES AND OTt ll~R FINANCING SOURCES OVER I','XPENI)ITURES AND OTHER FINANCING USES FUND BAI.ANCES, JUNE 30, 1997 
FUND BALANCES, JUNE 30,1998 

68,348 1,055,000 1,233,577 
2,356,925 

2,113,740 78,125 2,191,865 
77.672 990,000 1,335,775 28,5(~ 
2~32,011 

(234,792) (240,146) 
333,426 
333.426 
98.634 

2,595,000 (2,595,000) 329,791 
329.79 
89.645 1,519,326 1,429,68 

$ 1,617,960 1~19,326 



ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA 
Capital Projects Funds me used to account for financial resources to bc used for the acquisition and/or construction of capital cquipmcm and capital facility items, other than those financed by the General Fund and Special Revenue Funds. Capital Projects Funds generally account for the utilizatioo of bond proceeds. 
$10M General Obligation (G/O) Bond,* - This fund accounts for the financial activity related to the bond issue dated September 1, 1994, which is funded by property tax collections. This bond issue provides for various capital improvements at schools parishwid~. 3hies Tax School Bonds - This fund accoums for the bond issued dated June 1 used primarily for the Lutcher High School additions and renovations project. 
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1991, the proceeds of which were 



ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA 
As of June 30, 1998 with Comparative Totals as of June 30, 1997 
ASSETS Cash and Cash Equivalents Receivables: Other TOTAL ASSETS 
LIABILITIES AND FIJNI) EQUITY Payables: Accounts Inlcrl'mld Conlracls TOTAL LIABII,1TIES Fund Balances: Reserved for Construction 

$10M G/O Bonds Sales Tax School Bonds 
TOTALS 

$ 1,148,616 $ $ 1.148,616 $ 3,193,837 
$ 1,148,616 $ 

$ 101,905 $ 29,283 131.188 
1,017,428 TOTAL LIABILITIES AND FUND EQUITY $ 1,148,616 $ 

25,959 $ 1,148,616 $ 3,219,796 

$ 101,905 29,283 131.188 
1,017,428 

$ 2,602 1,463 320.845 324,91(I 
2,894,886 

$ 1,148,616 $ 3,219,796 



ST. JAMES PARISH SCHOOL BOARD, LUTCHER , LOUISIANA Combinin~ Statement of Re~.enues. 
For the Year Ended June 30, 1998 *t~th Comparative ?btals for the Year Ended June 30, 1997 
REVENUES 1,oof*l Sources: Interest Earnings EXI)END]'ll/RES lnstmetional: Regular Instruotion Supporl Sorvioes: General Administration Plant Services Pupil TroBspollalioll Non-Instructional: l"ood Services Facility Construe'don and Capilal Ou~.lay Site lmprovenler~ts Building Improvements Building Acquisition Fumitm-~ and Fixtures Professional Fees 

TOTALS $10M Sales Tax G/O Bon.ds School Bonds 199_...88 199___!7 $ 115,019 $ 2,139 $ 117,158 $ 217,927 

215.385 
1.738 438,485 1,141,930 192,136 

1,125 2,845 

1,734 215.385 
1,738 439,610 1,144,775 192,136 

4,459 1,950 187.496 10.892 91,267 4,304,225 33,304 4,151 197,381 TOTAL EXPENDITURES 1,991,408 3,970 1,995,378 4,835,125 
EXCESS EX PENDrI'URE S OVl ,'.R REVENLrE S (1,876.389) (1,831) (1,878,220) (4,617,198) Other Financing Sources Operaling Transfers In 762 762 EXCESS F.XI:'ENDlqqfRE S AND OTItER FINANCING USES OVER REVI~NUI{S AN]) OTtlER FINANCING SO~)RCES (1,876.389) (1,069) (1,877,458) (4.617,198) FUNI) t~A1.ANCES. JUNF 30. 1997 2,893,817 1,069 2.894,886 7,512,084 
FUND BALANCES, JUNE 30,1998 $ 1,017,428 $ 
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$ 1,017,428 $ 2,894,886 



ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA Trust andAgen~ Funds Trust and agency funds are used to account for assets held by The Board in a trustee capacity or as an agent for individuals, private organizations or other governmental units and/or other funds. 
Attendance, Awareness Grant - Funded by contributions and donations from business, public groups, and individuals, this is a trusl fund to be used for education grants to high school students with the best attendance records. 

AGENCY FUND School Activi~ Funds - The financial activities of the various school accounts are accounted for in the school activity funds. While these funds are under the supervision and oversight of The Board, these funds belong to the individual school or their student bodies and are not available for use by The Board. 
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ST. JAMFS PARISH SCHOOL BOARD, LUTCHER, LOUISIANA 
As of June 30, 1998 wlth Comparative ?btals as of June 30, 1997 

Cash and Cash Equivalents TOTAL ASSETS 
LIABILITIES 

1)etx~sits 1)ueOthers 'I'OTAI, lIABILITIES Fund l~alanee Reserved 

Expendable Agency Ftmd- Trust- Attendance Awareness TOTALS Activity Funds 199_~8 1997 1,666 $ 385,673 $ 387,339 $ 363,613 $ 1,666 $ 385,673 $ 387,339 $ 363,613 
$ 385,673 $ 385,673 $ 361,989 

TOTAL LIABILITIES AND FUND EQUITY $ 1,666 $ 
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385,673 385.673 
1.666 
361.989 
1.624 

385,673 $ 387,339 $ 363,613 



ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA For the }:eat Ended June 30, 1998 
B~an~, J~vl.l~7 JIme 301 ~998 Assets: Cash and Cash Equivalents $ 361,989 $ 1,040,199 $ 1,016,515 $ 385,673 

Liabilities: Deposits Due Others $ 361,989 $ 1,040,199 $ 1,016,515 $ 385,673 
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ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA General Fired Assets Account Group The General Fixed Assets Account Group records the fixed assets of The Board which are acquired or constructed with the resources of govemmenlal fund types and used in governmental fund type operations. 
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ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA 
As of June 30, 1998 with Comparative 7btals as of June 30, 1997 

General l"ix~ Assets: Land Buildings and Improvements Furniture, Fixtures, and Equipment Construction Work-in-Progress TOTAL GENERAL FIXED ASSETS 
estment in General Fixed Assels Fron General Fund Special Revenue Funds Capital Projects Funds Gifts and Donations 

As of June 30 
$ 1,013.666 

1997 
39.655.690 38.965.09 9,806,801 9.446,935 2,737,523 1.561.855 $ 53,213,680 $ 50,724,322 
$ 3,248.795 $ 2,951,853 2.979.535 2,870.800 46.929.087 44.845.406, 56,263 56,263 TOTAL INVESTMENT IN GENERAL FIXED ASSET~ $ 53,213,680 $ 50,724,322 



ST. JAMES PARISII SCHOOl, BOARD, LUTCHER, LOUISIANA 
As of.tune 30, 1998 with Comparative Totals as of June 30, 1997 
FUN(YFION Administralive h~sh'uefi~al Maintenance 

m~Udt,~ and Improvements 
Fmmlture, I~ures, and Eqldpment TOTALS 

1,500 $ 2,036,622 $ 1,397,518 $ 3,435,640 $ 2,791,507 1,011,566 36,935,265 6,101,773 600 683,803 2,307,510 
T(YI'AI, GENI'~RAI. I;IX b;l) ASSETS ALI,OCATED TO FUNCTIONS $ 1,013,666 $ 39,655,690 $ 9,806,801 
ConstlaJetion Work-in-Progress 
TOTAL GENERAL FIXED ASSETS 
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44,048,604 43,378,402 2,991,913 2,992,558 

2,737,523 1,561,855 
$ 53~13~80 $ 50~24~22 



ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA 
For Ihe Year Ended June 30, 1998 
FUNCTION Administrative Instructional MailltCllanex~ Work-in-Progress 

TOTALS 

Bala~, Jutv 111997 .June 30,1998 $ 2,791,507 $ 719,305 $ 75,172 $ 3,435,640 43,378,402 2,992,558 1,561,855 
776,008 5,300 1.796.631 

$ 50,724,322 $ 3,297,244 
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105,806 5,945 620,963 
44~48,604 2,991,913 2,737,523 

$ 807,886 $ 53,213,680 



St. James Parish 
Lutcher, Louisiana 

STATISTICAL SECTION 



 



ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA General Fund Revenues bv Nource (UnauditedJ For the Last Ten Ftscal Years 
Local Sources: Ad Valorem Taxes Sales and Use Taxes ]nlercst Earnings Olher Total Local Sources 
Stale Sources: Unreslricted Grants Restricled Grants Total State Sources 
Fcdcral Sources 

$ 5,008,154 $ 3,825,854 $ 3,719,601 $ 3.007.582 8,333,928 7,466,764 7,289,250 5,902,955 323,608 290,852 381,932 249,797 373.730 417.768 293.830 270.249 14.039.420 11.684.613 9.430.583 
10,006,589 9,661,138 9,338,546 9,755,597 1,050,081 786,822 689,666 709.310 11,056,670 
25,013 
10,447,960 
21,857 
10,028,212 
45.163 
10.464.907 
33,303 

TOTAL REVENUES $ 25,121,103 $ 22,471,055 $ 21,757,988 $ 19,928,793 



1994 1993 199._...~1 
$ 2,001,790 $ 1,700,190 $ 1,592,574 $ 1,545,409 $ 1,352,016 $ 1,309,601 5,054,117 5,661,779 5,974,420 5,878,048 6,059,541 4,899,258 230,607 254.130 7.540.64.4 

273,391 250.007 556,131 190.071 1,069,673 1,171,127 170.953 8.664.083 
1,146,986 185.760 7.541.605 

9,338,548 9,854,141 9,834,690 9,077,952 8,757,258 7,816,889 668,432 787,508 785,107 863,303 1,228,240 675,512 10.006.980 
37,097 
10,641,649 
81,584 
10.619,797 
37,518 

9,941,255 
21,526 

9,985,498 
124.535 

8.492 401 
25.428 

$ 17,584,721 $ 18,608,600 $ 18,970,511 $ 18,626,864 $ 18,851,670 $ 16,059,434 
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ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA General Fund Expenditures by Function (Unaudited) For the Last Ten ~cal }'ears 
Current: Instructional: Regular Instruction $ Special Instruction Vocational Education Other Programs Special Programs Adult Education Total Instructimml Support Services: Pupil Support Instructional Staff Support General Administration School Administration Business Services Plant Services Pupil Transportation Central Services Total Support Services Non-lnstructional: Food Services Communib, Services Total Non-Instructional 

9,773,015 $ 9,520,632 $ 8,735,912 $ 2,411,859 527,439 61,138 677,283 55,683 13,506,417 
921,054 1,153,638 885,100 1,551,648 478,138 2,771,828 1,383,071 305.037 9.449.514 
99,478 4,244 103.722 Facility Construction and Capilal Outlay 263,500 

2,210,018 521,370 63,759 62,021 55,963 12,433,763 
870,277 1,011,036 784,642 1,507,177 450,015 2,670,297 1,336,936 214,002 8,844,382 
79,867 4.185 84.052 

1,938,157 549,340 62,884 53,933 63,323 11,403,549 
885,793 991,645 893,907 1,419,471 443,375 2,466,043 1,335,862 203.444 8.639.540 
88,962 4,212 93.174 147.161 

1 99__.55 
9,836,051 1,699,057 529,503 61,381 46,715 52,200 12.224.907 
871,338 993,371 802,759 1,486,257 428,059 2,661,045 1,388,074 213,938 8,844,841 
79,273 3.780 83.053 608,109 

TOTAL EXPENDITURES $ 23,323,153 $ 21,362,197 $ 20,283,424 $ 21,760,910 

(I) Expenditures reported in the "Vocational Education," "Other Programs," and "Special Programs" line items were reported in the "Regular Instruction" and "Special Instruction" line items prior 1o Fiscal Year 1994. 
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199_..~4 1993 199.2 
$ 9,320,334 $ 1,580,630 464,628 20,460 5.432 54,255 11.445.739 
834,448 932,735 716,579 1,328,572 393,202 2,615,317 1,199,348 187,444 8,207,645 
82,879 3,535 86.414 100.915 

9,356,472 $ 10,152,596 $ 8,919,164 1,447,303 1,484,225 1,365,883 
47,235 10.851.010 
862,419 928~37 959,187 1,375,459 396,596 2,287,783 1,265,629 115,210 8,190,920 
69,914 4.489 74.403 19,805 

48,936 11.685.757 
766,684 1,074,792 979,820 1,411,387 434,095 2,396,784 1,390,578 76,071 8,530,211 
74,332 4.284 

34,384 10,319,431 
654,921 1,034,366 879,493 1,365,392 387,563 2,413,670 1,358,806 40.896 8.135.107 
66,632 3.779 70.411 

1990 
$ 8,961,504 1,424,928 
41,326 10.427.758 
625,251 849,809 744,440 1,162,213 323,189 2,591,893 1,253,900 77.128 7.627.823 
133,083 5.308 

$ 7,069,742 1207.658 
27,890 8,305,290 
470,730 736,126 830,717 929,294 271,709 2,101,615 1,085,330 63.656 6.489.177 
83,410 5.892 138.391 89,302 139,135 296,544 

$ 19,840,713 $ 19,136,138 $ 20,294,584 $ 18,524,949 $ 18,333,107 $ 15,180,313 
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ST. JAMES PARISI1 SCItOOL BOARD, LUTCHER, LOUISIANA Pronartv Tax Levies and Collections CUnaudited For the Last Ten F~cal Years 
Fiscal Year 1998 1997 
1996 1995 1994 1993 1992 1991 1990 1989 

0) Amount of Tax Levied (2) Amount of Tax Collected $ 6,746,454 $ 6,652,365 5,293,053 
5,196,411 4,148,068 4,090,766 3,954,484 3,606,637 3,410,051 3,002,254 2,885,849 

5,266,414 
5,177,913 4,103,714 4,067,776 3,883,062 3,571,112 3,329,721 2,923,408 2,860,006 

Percent of Levy Collected 98.61% 
99.50% 99.64% 98.93% 99.44% 98.19% 99.02% 97.64% 97.37% 99.10% 

(1) Source: St. James Parish Assessor. Amount represents Assessor's original levy less homestead exemption. (2) Source: St. James Parish School Board. Amount represents School Board levies and collections only. Amounts do not include payments-in-lieu of taxes, which are reported on the general-purpose financial statements in the Ad Valorem Taxes line item. 



ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA Assessed and Estimated Actual Value of Taxable PropertV (Unaudlted) For the Last Ten Fiscal Years 
~]scal Year 1998 1997 1996 1995 1994 1993 1992 1991 1990 1989 

(1) Assessed Value Estimated Actual Value $ 232,706,116 $ 2,115,510,145 224,786,324 219,281,977 178,405,264 175,766,267 170,099,450 156.426.554 148,523,801 132,642,537 126,649,917 

2,043,512,036 1,993,472,518 1.621.866.036 1,597,875,155 1,546,358,636 1,422,059,582 1,350,216,373 1,205,841,245 1,151,362,882 

(2) Ratio of Total Assessed Value to Estimated Actual Value 

(1) Source: St. James Parish Assessor. (2) Residential properties are assessed at 10% of fair market value; other properly and electric cooperative properties, excluding land, are 1o be assessed at 25% of fair market value. The overall assessed value is estimated 1o be 1 I% of fair market value. 
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ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA Property Tax Rages and Tax Levies - Direct and Overlappim~ Governments (UnaudiJ For the Last Ten Fiscal Years 
Fiscal .Year 1998 1997 1996 1995 1994 1993 1992 1991 1990 1989 
Fiscal Year 1998 1997 1996 1995 1994 1993 1992 1991 1990 1989 

TAX RATES (Mills per Dollar) (1 Sheriff's Office 
20.96 14.46 14.46 14.46 14.46 14.46 14.46 14.46 14.46 12.75 

School Taxes 
32.06 26.06 26.06 26.06 26.06 26.06 26.06 26.06 26.06 26.06 

Road Taxes 
6.25 8.75 13.25 11.95 11.95 17.00 17.00 17.00 18.00 18.75 
TAX LEVIES I1) 

Parish Council 28.40 22.65 22.65 21.65 21.65 21.90 21.90 21.90 22.90 22.90 

Recreation Districts 6.43 5.93 5.93 6.43 6.43 5.93 5.93 5.93 5.93 5.93 
Sheriff's Office $ 4,410,662 $ 2,936,975 2,883,350 2,301,653 2,269,858 2,194,238 2,001,283 1,892,147 1,665,871 1,411,924 

School Taxes 6,746,454 $ 5,293,053 5,196,411 4,148,068 4,090,766 3,954,484 3,606,737 3,410,05 l 3,002,254 2.885.849 

1,278,597 1,745,069 1,659,311 1,118,812 1,104,729 1,838,209 1,677,022 1,583,154 1,512,112 1,487,848 

Parish Council $ 5,976,277 $ 4,600,456 4,516,459 3,446,120 3,398,516 3,323,239 3,031,004 2,865,715 2,638,220 2,535,929 

Recreation Districts 181,074 147,940 143,064 161,128 155,836 145,033 147,411 134,358 128,056 122,894 
(1) Source: St. James Parish Assessor. (2) 1994-1998 entries include 80 mills for the Louisiana Agriculture arm Forestry Commission on assessed valuation of .00034 of tolal parishwide assessed vahiation. 1986-1993 entries in "Other Taxes" column represent operational taxes for St. James Parish Assessor, which are also included in 1994-1998 entries. 



TAX RATES {Mills i~er Dollar) 1 Public Safety 5.25 5,00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 

Detention Center 1.00 5.00 5.00 6.20 6.20 1.00 1.00 1.00 

Lcvog Districts 7.11 8.11 8.25 8.25 8.06 8.08 8.09 8.11 8.11 7.70 
TAX LEVIES {D 

Fire Protection 0.74 0.74 0.74 0.74 0.74 0.74 0.74 0.74 0.74 0.74 

(2) Other Taxes 81.62 81.00 81.12 81.25 81.25 1.37 1.37 1.37 1.37 1.37 

Parish Tota!s 191.78 179.66 184.42 183.95 183.76 103.50 103.51 103.53 104.53 103.16 
Public Safety Detention Center 1,104,769 $ 210,432 1,015,551 1,015,551 997,009 997,009 795,868 986,877 784,875 973,245 758,727 151,746 692,006 138,402 654,269 130,854 576,027 553.693 

Levee Districts $ 773,718 $ 798,115 797,299 641,739 623,760 604,710 552,685 523,383 462,049 426.687 

Drainage Taxes 412,447 398,097 390,828 311,982 307,672 297,422 271,268 256,475 225,804 217,049 

-67- 

]~"ire Protection $ 134,046 131,264 127,583 98,803 98,148 94,507 84,049 79,726 68,829 66,021 

(2) Other Taxes $ 298,877 162,594 183,659 169,450 167,241 207,892 189,611 179,271 157,833 151.712 

Parish Totals $ 21,527,353 18,244,665 17,891,982 14,180,50{) 13,974,646 13,570.207 12,391,478 11,709,403 10,437,055 9,859,606 



ST. JAMES PAR1SIt SCHOOL BOARD, LUTCHER, LOUISIANA Ratio of Net General Obligation Bonded Debt to Assessed Value and Net Bonded Debt net Caoita (Unaudltedl For the Last Ten l~Lscal ]'ears 
Fiscal Year 1998 1997 1996 1995 1994 1993 1992 
1991 1990 1989 

(i) Estimated Population 21,797 21,719 21,652 21,712 21,518 21,409 21,866 
21,163 20,879 21.07g 

(2) Assessed Value General Obligation Bonded Debt $ 232,706,116 $ 19,445,000 224,786,324 219,281,977 178,405,264 175,766,267 170.099.450 156,426.554 
148,523,801 132.642.537 126,649,917 

20,260,000 20,890,000 14,460,000 5.595.000 11.435.000 12.715.000 
14,085,000 15,064,000 12,501,000 

(1) Source: Louisiana Tech University College of Administration and Business. 1998 amount is esfimated (2) Source: St. James Parish Assessor. 
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Less Available Debt Service Funds Net General Obligation Bonded Debt 1,617,960 $ 17,827,040 
1,519,326 18,740,674 1,429,681 19,460,319 2,084,928 12,375,072 2,390,795 6,468,414 5,882,345 5,621,565 

3,204,205 4,966,586 6,832,655 8,463,435 5,021,855 10,042,145 4,370,920 8,130,080 
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Ratio of Net General Obligation Bonded Debt to Assessed Value 7.66% $ 
8.34% 8.87% 6.94% 1.82% 2.92% 4.37% 5.70% 7.57% 6.42% 

Net General Obligation Bonded Debt Per Capita 818 
863 899 570 t49 232 312 400 481 386 



ST. JAMES PARISII SCHOOL BOARD, LUTCHER, LOUISIANA Ratio of Annual Debt Service Expenditures to Total General Fund F~endltures and Total General Fund Revenues (Unaudi~ed) For the Last Ten Fiscal Years 
Fiscal Yea__E 1998 $ 1997 1996 1995 1994 1993 1992 1991 1990 1989 

P_~ncipal 
Interest and Bank Charges Total Debt Service 

1,055,000 $ 1,233,577 $ 2,288,577 990,000 1,760,000 1,610,000 1,625,000 1,510,000 1,585,000 979,000 937,000 875,000 

1,335,775 1.282.243 1,419,163 1,418,543 1,545,612 1,675,657 1,072,850 880.138 936.899 

2,325,775 3,042,243 3,029,163 3,043,543 3,058,612 3.260,657 2,051,850 1,817.138 1,811,899 



 

Total General Fund Expenditures $ 23,323,153 21,362,197 20,283,424 21,760,910 19.840.713 19,136,138 20.294.584 18,524,949 18,333,107 15,180,313 

Ratio of Debt Service to General Fund Expenditures 9.81% 10.89% 15.00% 13.92% 15.34% 15.98% 16.07% 11.08% 9.91% 11.94% 
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Total General lhmd Revenues 25,121,103 $ 22,471,055 21,757,988 19,928,793 17,584,721 18,608,600 18,970,511 18,626,864 18.851.670 16,059,434 

Ratio of Debt Servieeto GenerMFund ReveBue$ 9.11% 10.35% 13.98% 
15.20% 17.31% 16.44% 17.19% 11.02% 9.64% 
11.28% 



ST. JAMES PARISI! SCHOOl. BOARD, LUTCHER, LOUISIANA 
As of June 3@, 1998 
Net Assessed Value of Parish Taxable Properly Add Exempt Properly 
l~gal Dcb{ Limit - 25 Percent of Total Assessed Value (1) 

DcbI Applicablc lo Legal Limil: 
Total Bonded Dcbl (2) $ 19,445,000 Less Assets Available in Dcbl Service Fund Total Amount of Debt Applicable to Legal Limit 1.617.960 

LEGAL DEBT MARGIN 

$ 210,432,288 22,273,828 232,706,116 
58,176,529 

17.827.040 

(1) Legal debt limit of 25 percent of assessed value is established by Louisiana Revised Statute Title 39. Section 562. (2) Legal debt margin is calculated using bonded indebtedness of property tax bonds only. 
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ST. JAMES PARISII SCHOOL BOARD, LUTCHER, LOUISIANA Computation of Direct and Overlap~ine Debt (Unaudited) As of June 30, 1998 

Taxing Body 
Town of Gramercy s 361,335 $ 
Town of Lutcher (I) 
St. James Parish Council (2): - G/O Road Bonds - Public Improvemenl Bonds - Gramercy Reerealion District -G/O Bonds, Series 1993 - G/O Bonds, Series 1994 Tolal - St. James Parish Council 
St. James Parish School Board 
TOTALS 

(1) AsofApril 30, 1998. (2) As of December 31, 1997 

Amount In Debt Service for ertadp~ 50,390 $ 310,945 
703,000 132,843 570,157 
2,270,000 380,000 40,000 8,530,000 1.970.000 13.190.000 

336,772 74,067 3,581 1,265,975 292,425 1.972.820 
1,933,228 305,933 36,419 7,264,025 1,67Z575 11,217,180 

19,445,000 1,617,960 17,827,040 
$ 33,699,335 $ 3,774,013 $ 29,925,322 
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ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA 
For the Last Ten Fiscal Years 
Fiscal Year )998 1997 1996 1995 1994 1993 1992 1991 1990 1989 

Total Students 4,655 4,487 4,459 4,503 4,304 4,472 4,450 4,267 4,303 4.371 
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Total State Support $ 11.056.670 $ 10,447,960 10,028,212 10.464.907 10,006,980 10.641.649 10,619,797 9,941,255 9,985,498 8,492,401 

State Support Per Student 2,375 2,328 2,249 2,324 2,325 2,380 2,386 2,330 2,321 1,943 



 

Total l~ocal Support 14,039,420 $ 12,001,238 11,684,613 9,430,583 7~540,644 7,885,367 8,313,196 8,f~/~4,083 8,741,637 7.541.605 

Local Support Per Student 3,016 2,675 2,620 2,094 1,752 1,763 1,868 2,030 2,032 1,725 

-75 - 

Total General Fund Expenditures 23,323,153 21.362.197 20,283,424 21,760,910 19,840,713 19,136,138 20,294,584 18,524,949 18,333,107 15,180,313 

Cost Per Student 5,010 4,761 4,549 4,833 4,610 4,279 4,561 4,341 4,261 3 A73 



ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA For the Last Ten Fiscal Years 
(11 (1) Per Estinmt~l Capita Pop~atio~_ hwonw 21,797 $ 17,481 21,719 17,466 21,652 17,312 21,712 17,176 21,518 15,612 21,409 15,424 21,866 14,669 

21,163 13,622 20,879 13,266 21,078 12,027 

(2) Median A_~ 31.3 31.1 31.4 31.1 31.0 30.4 30.1 
29.6 29.4 29.2 

Publ/c F,m-ollment 4,655 4,487 4,459 4,503 4,304 4,472 4,450 
4,267 4,303 4,371 

Non-Public Fmroliment 388 392 373 382 398 374 368 
312 317 324 

O) Jobless Rate 9.8% 6.4% 12.4% 9.8% 12.8% 12.7% 11.6% 
9.4% 8.4% 10.0% 

(I) Source: Louisiana Tech Univcrsily College of Administration and Business. 1998 amoum is cstimalcd. (2) Source: 1990 age is from 1990 U.S. Census of Poloulation. All other amounts arc projections from the Louisiana Dcpartmenl of Economic Development. (3) Source: Louisiana Dcpanmcnt of Labor. 1998 amount is October 1998 estimatc. 



ST. JAMES PAR1Stl SCHOOL BOARD, LUTCHER, LOUISIANA Principal Toxnavers (Unaudited) As of June 30, 1998 

Motiva. lnc 
(1) 

Occidental Chemical Corpomlion 1MC-Agrico (Agrico) Chevron U.S.A. Inc. lMC-Agrico 0~meport-MeMoran) Kaiser Aluminum and Chemical Capline Systems (Shell Capline) Z, en-Noh Grain Corp. Entcrgy, Louisiana LoCap, Inc. 
TOTALS 

O) Type of Business Petroleum Refining s 
Chemical Plant Chemical Plant Chemical Plant Chemical Plant Chemical Plant Pipeline Grain Electric Utility Pipeline 
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71,474,677 
11,514,738 10,837,060 9,584,148 8,300,O4O 8,013,480 7,507,620 7,466,102 7.340.750 

pert'enlofTo~l Assessed Vahntaon 30.71% 
4.95% 4.66% 4.12% 3.57% 3.44% 3.23% 3.21% 3.15% 2.36% 
63.40% 



ST. JAMES PARISll SCHOOL BOARD, LUTCHER, LOUISIANA Board Member~ Comuensation (Unaudited) For the Year Ended June 30. 1998 
(!) Boar~l Member John B. Schexnayder (4) 

Richard G. Reulet, Jr. (5) Lloyd J. LeBlanc, Jr. Kenneth J. Foret, Sr. Carol C. Lamberl George N. Nassar, Jr. Willis A. Octave 

O) (2) (3) (4) (5) 

TOTALS 

S 10,200 9,600 
9,600 10,200 9,600 9,600 9.600 

(3) Travel Reimbursement $ 308 194 
192 417 103 636 134 

S 68,400 S 1,984 

Board members elected to serve January 1, 1995 - December 31, 1998 Board members compensated at $800 per month. Board President compensated at $900 per month. Board members reimbursed for actual expenses. Board President serves calendar-ycar term. Board Vice-President serves calendar-ycar term. 
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ST. JAMES PARISII SCHOOL BOARD, LUTCHER, LOUISIANA Ten Lareest Emolovers - Parlshwide ~'Unaudited~ As of June 30, 1998 
(1) F~mployer St. James Parish School Board Kaiser Aluminum and Chemical Motiva, lnc. 

lMC-Agrico (Agrico) IMC-Agrico (Frccport-McMoran) St, James Parish Council Colonial Sugars Occidental Chemical Corporation Winn-Dixie Chevron U.S.A. lnc 

(1) Source: St. James Parish Council. 

(1) Type of Btt~ln~ Public Education Chemical Plant Petroleum Refining 
Chemical Plant Chemical Plant Parish Government Sugar Refinery Chemical Plant Retail Grocery Chemical Plant 
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(i) App~ Number of Emplo~/e~ 650 548 
514 347 301 298 250 146 145 134 



ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA As of and for' the Year Ended June 30, 1998 
Year of Incorporation Form of Govcrnment Area of Parish 
Regular School Teml ST. JAMES PARISH PUBLIC SCHOOLS 

1921 Presickmt / School Board 
249.8 Square Miles 

G~el~vd K-3 K-6 K-8 4-8 7-8 9 - 12 
Nmnber of Schools 1 5 I 1 2 2 TOTALS 12 

A3~demic Drl[ree Bachelor's Master's Master's -~ 30 Hours Education Specialist Doctorate 
Years of Experience 0-9 I0- 19 20 - 24 25 and Over 

TOTALS 

Number of TeacherJ 19] 71 35 2 1 300 
127 66 44 63 TOTALS 300 

Student F~rollmc~t 286 1,980 356 265 5O8 1,260 4,655 
percent of Total 63.67% 23.67% 11.67% 0.67% 0.33% 100.00% 
42.33% 22.00% 14.67% 21.00% 100.00% 

180 Days 
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LUTCHER, LOUISIANA Single Audit Reports As of and for the Year Ended June 30, 1998 

Report on Compliance and on I~temal ConUro] over Financial Reporting Based on an Audit of Financial Statements Performed in Accordance with Government Auditing Standards I Report on Compliance with Requirements Applicable to each Major Program and Internal Control over Compliance in Accordance with OMB Circular A-133 Schedule o~ Expenditures of Federal Awards Schedule of Findings and Questioned Costs 



Postlethwaitc & Netterx~lllc A Prq/c3sional Aezounling ('orporalion CERTIFIED PUBLIC ACCOUNTANTS 108 MEMQ(~I#,[ DR[VE ~ POST OFf ICE BOX 1190 ~ DONALDSONVILLE, LOUISIANA 70346 ~ TELEPHONE (504) 473 4179 ~ FAX (604) 473 7204 
ANCE J DIT OF )L El FINANCIAL REPORTIN SED ~TE AU] |NACCORD 

To the St. James Parish School Board 
We have audited the financial statements of the St. James Parish School Board as of and for the year ended June 30, 1998, and have issued our report thereon dated December 30, 1998, which was qualified because insufficient audit evidence exists to support St. James Parish School Board's disclosures with respect to the Year 2000 issue. Except as discussed in the preceding sentence, we conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Compliance As part of obtailfing reasonable assurance about whether the St. James Parish School Board's financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards. Internal Control Over Financial Reporting In planning and performing our audit, we considered St. James Parish School Board's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reportmg that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the fmancial statements being audited may occor and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over financial reporting and its operation that we consider to be material weaknesses. This report is intended for the information of management and federal awarding agencies and pass-through entities. However, this report is a matter of public record and its distribution is not limited. 
Donaldsonville, Louisiana December 18. 1998 -I- BARON ROUGE ~ DONALDSONVILLE ~ NEW ORLEANS ~ S] EBANCISVILLE ASSOCIATED OFFtCES IN PRINCIPAL CITIES OF ]FIE UNllED SLATES 
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I~Jstlethwaitc & Ncttervflle A l'rfffe3L~ional Accoundlzg (brporetion CERTIFIED PUBLIC ACCOLJN'I ANTS 108 MEMORIAL DRIVE ~ POST OFFICE BOX 1190 ~ DONALDSONVILLE, LOUISIANA 70346 ~ TELEPHONE (504) 473 4179 ~ FAX (504) 473 7204 
REPORT ON COMPLIANCE WITH REOUIREMENTS APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB 
To the St. James Parish School Board 
Compliance We have audited the compliance of the St, James Parish School Board with the types of compliance requkements described in the U.S. Office of Management and Budget (OMB) Circular A-133 Compliance Supplement that arc applicable to each of its major federal programs for the year ended June 30, 1998. St. James Parish School Board's major federal programs are identified in the summary of auditor's result section of the accompanying schedule of findings and questioned costs. Compliance with the requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is the responsibility of St. James Parish School Board's management. Our responsibility is to express an opinion on St. James Parish School Board's compliance based on our audit. 
We conducted our audit of compliance in accordance with generally accepted auditing standards; the standards applicable to fmancial audits contained in Government Auditing Standards, issued by the Comptroller Genera[ of the United States; and OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular A- 133 require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that could have a direct and material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about St. James Parish School Board's compliance with those requirements and performing such other procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal determination on St. James Parish School Board's compliance with those requirements. In our opinion, St. James Parish School Board's complied, in all material respects, with the requirements referred to above that are applicable to each of its major federal programs for the year ended June 30, 1998. 
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Internal Control Over Compliance The management of St. James Pari.gh School Board is responsible/'or establishing and maintaining effective internal control over conapliance with requirements of laws, regulations, contracts and grants applicable to federal programs. In planning and performing our audit, we considered St. James Parish School Board's internal control over compliance with requirements that could have a direct and material effect on a major federal program in order to determining our auditing procedures for the purpose of expressing our opinion on compliance and to tesl and report on internal control over compliance in accordance with OMB Circular A- 133. Our consideration of the internal control over compliance would not necessarily disclose all matters in the internal control that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that noncompliance with applicable requirements of laws, regulations, contracts and grants that would be material in relation to a major federal program being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted not matters involving the internal control over compliance and its operation that we consider to be material weaknesses. Schedule of Expenditures of Federal Awards We have audited the general-purpose financial statements of St. James Parish School Board as of and for the year ended June 30, 1998, and have issued our report thereon dated Dceenther 30, 1998, whidl was qualified because insufficient audit evidence exists to suppo,-t St. James Parish School Board's disclosures with respect to the Year 2000 issue. Except as discussed in the preceding sentence, our audit was performed for the purpose of forming an opinion on the general-purpose financial statements taken as a whole. This report is intended for the information of management and federal awarding agencies and pass-through entities. However, this report is a matter of public record and its distribution is not limited. 
Donaldsonville, Louisiana December 18, 1998 
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ST. JAMF~ PARISH ~HOOL BOARD, IJ)TCHEI~ LOUISIANA Se~du~ ef l~ For the Year es of Federal Awards Federal Grantor / Pass.Through Grantor / program Title 
Passed Through Louisiana Department of Education: National School Lunch School Breakfast Program 

Federal CFDA Number 
10.555 10.553 Passed Through Louisiana Department of Agriculture: Commodities Food Distribution 10.~50 

Passed Through Louisiana Department of Education: 
Vocational Education Act of 1968 84,1M8 
Improving America's Schools Act (l~,.S~.): Title 1 - Education Needs of the Disadvantaged: 1998 Regular 84,010 1997 Carryover 84.010 Title 11 - Eisenhower Math and Science: 1998 Regular 1997 Carryover Title IV - Drug-Free Schools: 1998 Regular 1997 Canyover 

84.158 84.158 
84.184 84.184 Title VI - Improving School Programs: 1998 Regular 84.151 1997 Carryover 84.151 

Total U.S. Department of Educatiorg carried forward 
-4- 

Pass-Through Grantor's 

N/A N/A 
N/A 

N/A 
98-028-47 97-052-47 e/o 98 
28-98-51M7-II 28-97-5(M7-II c/o 98 
28-98-7047-D 28-97-7047-D e/o 98 
28-98-0047 28-97-0047-2 c/o 98 

Federal Expenditu r._._.___._~ 
$ 947.802 421.386 
112,967 1.482.155 

45,558 
1.082302 1420282 
15,430 13,296 
23,943 2,900 
23,435 ~,833 
$ 1.351.979 



ST. ~ PARISH .SCHOOL BOARD, 133"l~tlEK LOUISIANA ~chedule ~f Ea For the Year Grantor / Pass-Through Grantor / Pro CFDA Number Total U.S. Department of Education, carried forward 
Passed "Harough Louisiana Department of Education (continued): Individuals with Disabilities Education Act (IDEA): Part B: 1998 Regular 1997 Carryover Preschool Incentive 1998 Regular 1997 Carryover Part H: 1998 Regular 

84.027 84.027 84.027 84.027 84.027 

Pass-Through Grantor's 

98-FF-47 97-FT-47 98-P$-47 97-PS-47 98-CIT4-47 Technology Literacy Challenge 84.318X 1083 Adult Education - State-Admini~lered Program 84.002 Project Independence - State-Administered Program 93.561 Passed Through Office of Governor: LEARN N/A Passed Through MetTovision Partnership: School-to-Work 84.278E 
Direct Program: School Assistance in Federally- Affetaed Areas (P.L. 81-874) 84.041 

N/A 
05043 
1997-98 
Calendar 1997 CaleDdar 1998 

Federal Exgenditur $ 1.351.979 

182.496 14.560 25.708 735 31,789 19,664 
2366 
44.805 
66.082 
22.254 41.057 

28-LA-98-2703 2,7~3 Total U.S. Department of Education 1.806.478 
TOTAL EXPENDITURES OF FEDERAL AWARDS 



ST. JAMES PARISH SCHOOL BOARD SCHEDULE OF FINDINGS YEAR ENDED QUESTIONED COSTS E 30. 1998 
A. SUMMARY OF AUDIT RESULTS 
2 
The auditor's report expresses an unqualified opinion on the general purpose financial statements of St. James Parish School Board. No reportable conditions relating to the audit of the fmancial statements are reported in the Report on Compliance and on lntemal Control Over Financial Reporting Based on an Audit of Financial Statements Performed in Accordance with Government Auditing Standards. No instances of noncompliance material to the financial statements of St. James Parish School Board were disclosed during the audit. No reportable conditions relating to the audit of the major federal award programs is reported in the Report on Compliance with Requirements Applicable to Each Major Program and Internal Control Over Compliance in Accordance with OMB Circular A-133. The auditor's report on compliance for the major federal award programs for St. James Parish School Board expresses a qualified opinion. Audit findings relative to the major federal award programs for St. James Parish School Board are reported in Part C. of this Schedule. The programs tested as major programs include: Title 1 - CFDA Number 84.010 The threshold for distinguishing Types A and B programs was $300,000 St. James Parish School Board was determined to be a low-risk auditee. B. FINDINGS - FINANCIAL STATEMENTS AUDIT None C. FINDINGS AND QUESTIONED COSTS - MAJOR FEDERAL AWARD PROGRAMS AUDIT None 
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