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C~ffllFIED PUBLIC ACCOUNTAN1 
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Indepeudent Auditor's Report 
EAST CAMERON PORT, HARBOR, AND TERMINAL DISTRICT Cameron. Louisiana 
I have auditext tile general purpose financial statements of Easl Cameron Port, Harbor, and Terminal District, a component unit of the Cameron Parish Police Jury, as of December 31, 1998, and for the year then ended, as listexl in tile table of contcnls. These general purpose financial statements are the responsibilily of Easl Cameron Port, Harbor, and Terminal District's management. My responsibility is to express an opinion on these general purpose financial statements based on my audit. 1 conduclexl my audil in accordance with generally acceptc~t audiling slandards and Govermnent Audithtg Standards, issued by tile Complroller General of tile United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whelher the general porpose financial statements are fi'ee of material misslalemenl. An al~dil includes examining, on a tesl basis, evidence s,pporting Ihc amounts and disclosures in the general purpose financial stalements. An audit also includes assessing the accounting principles used and significant eslimalcs made by management, as well as evaluating the overall financial statement presentation. 1 believe thai nay audit provides a reasonable basis for my opinion. In my opinion, tile general purpose financial slalemems referred to in the firsl paragraph present fairly, ill all material respecls, the financial position of East Cameron Port, Harbor, and Terminal District as of December 31,1998, and the resull s of operations for the year then ended ill conformity will1 generally accel)led accotmting principles. 
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EAST CAMERON PORT, HARBOR, AND TERMINAL DISTRICT Cameron, Louisiana Independent Audilor's Report December 31. 1998 
111 accordance wi|h Government Auditing Standards, I have also issued a report daled June 4, 1999 oll East Cameron Port, tlarbor, and Terminal Dislricl's compliance with laws and my consideralion of the agency's inlemal conlrol over financial reporling. 
Wesl Monroe, Louisiana June 4. 1999 



GENERAL PURPOSE FINANCIAL STATEMENTS (OVERVIEW) 



ASSETS Cash and cash equivalenls Receivables I~nd TOTAL ASSETS 

EAST CAMERON PORT, HARBOR AND TERMINAL DISTRICT Cameron, Louisiana ALL FUND TYPES AND ACCOUNT GROUPS 
Balance Sheet, December 31, 1998 

I.IABII.ITIES AND FUNI) EQUITY Liabilities - accounts payable Fund Equity: Investment in general fixext assets Fund balance - unreservexl - undesignated Total Fund Equity TOTAL LIABILITII~ AND FUND EQUITY 

GOVERNM ENTAL FUND TYPE . GENERAL FUNI) 
$836,738 30,258 

ACCOUNT GROUP - GENERAl, FIXED ASSETS 
$1,000,000 $866,996 $1,000,000 

$1,015 

Statement A 

TOTAL (MEMORANI)UM __ ONLY) 
$836,738 3(I,258 1,000,000 $1,866,996 

NONE $1.015 $1,000,000 865.981 1,(1(10,000 865.981 865.981 1,000,000 1,865,981 
$866,996 $1,000,000 

The accompanying notes are an integral part of this statement 
_q_ 

$1,866,996 



 

EAST CAMERON PORT, HARBOR AND TERMINAL DISTRICT Cameron, Louisiana GOVERNMENTAL FUND TYPE - GENERAL FUND 
Statemen| of Revenues, Expenditures, and Changes ill Fund Balance For tile Year Ended Dex:ember 31. 1998 

RI~VENUES Ad valorem taxes Intergovernmental - state revenue sharing (net) Payment in lieu of taxes Use of money and property - inlerest earnings Total revenues EXPENI)ITURES Ct~rre~! - public works - operaling services Intergovernmental Total expenditures EXCESS OF REVENUES OVER EXPI~NDITURES FUND BAI.ANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

The accompanying notes are an integral part of this statement 
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Statement B 

$24,177 317 223 39.899 64.616 
12,749 1.015 13.764 50,852 815.129 



EAST CAMERON PORT, HARBOR, AND TERMINAL DISTRICT Canleron. Louisiana 
Notes to tile Financial Statements As of and for the Year Ended December 31, 1998 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
East Cameron Port, Harbor, and Terminal District was created under Louisiana Revised Statute 34:2501. The district has all the rights, privileges, and immunities granteA1 to colporalions in Louisiana. The district is governed by a five-member board of commissioners who are appointexl by the Cameron Parish Police Jury and who serve without con~pensation. The board of commissioners has the power to regulate the commerce and traffic of the district in such a manner as will be in |he best interest of the state. 
A. REPORTING ]~?,N'I'ITY 
As the governing authority of the parish, for reporting purposes, the Cameron Parish Police Jury is the financial rel~orfing entily for Cameron Parish. The financial reporting entity consists of (a) the primary government (police jury), (b) organizations for which the primary govermnent is financially accountable, and (c) other organizalions for which nalure and significance of their relalionship with the primary government are such that exclusion would cause the reporling entity's financial statements to be misleading or incomplete. GovenmleJ~lal Accolmling StaJ~dards ]3oard (GASB) Statement No. 14 eslablishexl crileria for delermining which component unils should be considered part ofthe Cameron Parish Police Jury for financial reporting purposes. The basic criterion for including a potential componen! unil within the reporling entity is financial accountability. The GASB has set forlh criteria to be considered in delermining financial accountability. This criteria includes: 1. Appointing a voting majority of an organizalion' s governing body, and a. The ability of the police jury to impose its will on that organization and/or; 
b. The potential for the organization to provide; specific financial benefils Io or impose specific financial burdens on the police jury. 2. Organizations for which the police jury does nol appoinl a voling majority but are fiscally dependent on the police jury. 
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EAST CAMERON PORT, ItARBOR AND TERMINAL DISTRICT Cameron, Louisiana Notes to the Financial Statements (Continued) 
3. Organizations for which the reporling entity financial statements would be misleading if data of the organization is not included because of the natare or significance of the relationship. Because lhe police jury appoints all board members of the district and can impose its will on lhe dislrict, the dislrict was determined to be a component unil of the Cameron Parish Police Jury, lhe financial reporting entity. The accompanying financial statements present information only on the fimds maintained by the district and do not present information on the police jury, the general government services provided by that governmental unit, or the olher governmental units that comprise the financial reporting entity. IL FUNI) ACCOUNTING The district uses fnnds and account groups to reporl on its financial position and the resulls of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions related to certain government fimctions or activities. A fired is a separate accounting entity with a self-balancing set of accounts thai comprises its assets, liabilities, fnnd eqnity, revenues, and expenditures. An account group, on the other hand, is a financial reporting device designed to provide accountability for certain assets and liabilities (general fixed assets and general longqerm obligations) that are nol recorded in the "funds" because Ihey do not directly affect net expendable available financial resources. They are concerned only with the meastJremenl of financial position, not wilh the ~neasuremenl of reslllts of operations. 
Funds are classified into three categories; governmental, proprietary, and fiduciary. Each category, in ltlrn, is divided into separate "fund types." Governmental funds are used to acconnt for a government's general activities, where the focus of attention is on the providing of services to lhe public as opposed to proprietary funds where the focus of attention is on recovering the cost of providing services to tile public or other agencies through service charges or user fecs. Fiduciary fimds are used to account for assets held for others. The district's current operations require the use of only govenmmntal funds (General Fund). All financial resources of the district arc accounted for in this fund. General operating expenditures arc paid from this fnnd. 
C. IqXE1) ASSETS AN]) LONG-TERM DEBT General fixed assets are not capitalized in the funds used to acquire or conslnlcl lhenl. Instead, capital acquisition and construction are reflected as expenditares (capital outlay) in the General Fund and the relaled assets are reported in the general fixed assets account group. The 
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EAST CAMERON PORT, ]]ARBOR AND TERMINAL DISTRICT Cameron, Louisiana Notes to the Financial Statements (Continued) 
only fixed assel of tile district, a 3.7-mile channel, is valued at historical cost. No deprccialion has been provided on this general fixed asset. The accounl group is not a fired. It is concerned only with the measurement of financial position and does not involve measurement of results of operations. The district has no Iong-lerm debt at December 31. 1998. 
D. BASIS OF ACCOUNTING The financial reporling treatment applied to a fired is detennined by its measurement focus. All governmenlal fimds are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities are generally included on lhe balance sheet. Operating statements for these fimds present increases (i.e., revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) in net current assels. The modified accrual basis of accounting is used for reporling all governmental fired types. Under the modified accrual basis of accounling, revenues are recognized when susceptible to accrual (i.e., when they become both measurable and available). "Measurable" means the amounl of the transaction can be determined and "available" means collectible within tile current period or soon enough thereafter to be usexl to pay liabilities of the current period. The dislricl uses (he following practices in recognizing and reporting revenues and expenditures: ]~evenu~s 
Ad valorem taxes and the related state revenue sharing .are recorded in the year the taxes are due and payable. Ad valorem taxes are assessed on a calendar year basis and allach as an enforceable lien and become due and payable on the date the lax rolls arc filed with the recorder of mortgages. Louisiana Revised Statute 47:1993 requires that Ihe tax roll be filed on or before November 15 of each year. Ad valorcm taxes become delinquenl if not paid by December 31. The taxes are normally collected in December of the current year and Jammry and Febnmry of the ensuing year. 
Inleresl income oll inleresl bearing demand deposits is recorded at the end of the monlh when credited by the bank. Interest income on time deposits is recorded when lhe lime deposits have matured and tile interest is available. 
Based on the above criteria, ad valorem taxes and slate revenue sharing have been treated as susceptible to aeenml. 
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EAST CAMERON PORT, I/ARBOR AND TERMINAL DISTRICT Cameron, Louisiana Notes to the Financial Statements (Continued) 
Expenditu r~ 
Expenditures are generally recog,lized under tile modified accrual basis of accounting when the related fund liability is inct,rre*l. 

F. BUDGET PRACTICES 
Ix~uisiana law exempts all special districts created before December 31, 1974, from the reqtfiremenls of tile Local Government Budget Act. East Cameron Port, Harbor, and Terminal District was created in 1962 and, accordingly, is exempt from the budgetary requirements. Management has detenninext that, due to the amount and nature of the expenditures, the adoption era budget is not required for control purposes. Accordingly, the district did not adopt a budget for/be year ended December 31, 1998; therefore, the accompanying financial statements do nol include a comparison of revenues and expenditures to budget. 
F. CASII AND CASH EQUIVALENTS Under state law, the district may deposit funds within a fiscal agent bank organized under tile laws of tile State of Louisiana, tim laws of any other state in the union, or lbe laws of the United Slates. The district may invest in cerlifieates and time deposits of state banks organized under Louisiana law and national banks having principal offices in Louisiana. At December 31, 1998, the district has cash and cash equivalents (book balances) totaling $836,738, as follows: Demand deposits Money markct accounts $86,738 750.000 
These deposits are stated at cost, which approximates nmrkel. Under state law, these deposits, or the resulting bank balances, must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. Cash and cash equivalents (bank balauces) at December 31, 1998, are se.ctlred as follows: 
Bank Balances Federal deposit insurance Plexlged securities (uncollateralized) 

$838,820 $188,820 742.115 



FAST CAMERON PORT, ttARBOR AND TERMINAL DISTRICT Cameron, Lonisiana Notes lo tile Financial Slalements (Continued) 
Bt~ause tile pledged securities are held by a custodial bank in tile name of llle fiscal agent bank rather lhan lhe name of the dislrict, they are considered uncollateralized (Category 3) under the provisions of GASB Codification C20.106; however, Louisiana Revised Statute 39:1229 imposes a stalulory requirement on tile custodial bank to advertise and sell tile pledged securities wilhin 10 clays of being notified by the district that the fiscal agent has failed to pay deposited fimds upon denland. 
G. VACATION/SICK LEAVE POIJCY AND PENSION PLAN Tile district has no employees; therefore, tile district does not have a formal policy on vacation and sick leave and does nol contribute to a pension plan. 
II. RISK MANAGEMENT 
Tile districl is exposed to various risk of loss related to torts; thefts of, damage to, and destruction of assets; and en'ors and omissions. To handle such risk of loss, tile dislricl mainlains commercial insurance policies covering general liability and surety bond coverage. No claims were paid on any of the policies during the past three years which exceeded the policies' coverage anlollnl. 
1. TOTAL COIA~clN ON BALANCE SHEET The total cohmm on the balance sheet is captioned Memorandtnn Only (overview) to indicate that it is presented only Io facilitate financial analysis. Data in this cohmm does not presenl financial position in conformity with generally accepted accounting principles. Neither is such data comparable Io a consolidation. 
2. IJ~VIED TAXES Tile distric! has an authorized tax millage of 1.00 mill for general maintenance and operation of tile dislrict. The tax expires with the 1998 tax roll. For the year ended December 31, 1998, lhe district levie~l .98 mill as a resull of reassessmenls of laxable property as required by Article 7, Section 18 of the I~misiana Constilution of 1974. The following are the principal taxpayers for lhe parish and their 1998 assessed valuation (amounts expressed in thousands): 



EAST CAMERON PORT, ttARBOR AND TERMINAL I)ISTRICT Cameron, Louisiana Noles lo lbe Financial Stalemenls (Conlinued) 

Natural Gas Pipeline Company of America ANR Pipeline Company Warren NGL, Incorporated Transcontinental Gas Pipeline Higman Barge Lines, Inc. Texas Eastern Transmission Company Tenneco Zapata Protein USA, Inc. Transcanada Gas Processing USA Citgo Induslrial Products Total 
3. RECEIVABI.ES 

1998 Assessed Valuation $8,278 7,002 5,886 4,030 3,962 3,606 3,039 2,730 2,556 2.403 

Percent of Total Assessexl Vahmlion 6.14% 5.19% 4.36% 2.99% 2.94% 2.67% 2.25 % 2.02 % 1.9O% 1.78% 

The General Fund receivables of $30,258 at December 31, 1998, are as follows 
Class of Receivable Ad valorem taxes Stale revenue sharing Total 

4. LITIGATION AND CLAIMS 

$29,94(I 318 

The dislrict is no| involvexl in any litigation at December 31, 1998, nor is i| aware of any unasserted claims. 
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Independent Auditor's Reports Required by Government Auditing Sla~ldards 

Tile following independent auditor's reporls on internal conlrol and compliance are presenWxl in compliance with tile requirements of Government Auditing Standards, issued by the Comptroller General of the Unitext States, and the Louisiana Governmental Audit Guide, issued by the Society of Louisiana Cerlifiexl Public Accountants and the Louisiana Legislative Auditor. 
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Independent Auditor's Report on Compliance and Internal Control Over Financlal Reporting 
EAST CAMERON PORT, HARBOR, AND TERMINAL DISTRICT Cameron, Louisiana 
] have audi|ed the general purpose financial statements of East Cameron PoJl, ltarbor, and Terminal District, a component unit of the Cameron Parish Police Jury, as of and for tile year endexl December 31, 1998 and have issnext my reporl thercxm dated June 4, 1999. I conducted my audit in accordance with generally aceeptcxl auditing standards and the standards applicable to financial audits contained in Government Audititlg Standards, issuexl by the Comptroller General of the United States. 
Compliance As parl of obtaining reasonable assurance about whether East Cameron Porl, Harbor, and ']'erminal District's financial stalements are free of material misstatement, I performed tests of its compliance with cerlain provisions of laws, regt~lalions and contracts, noncompliance with which could have a direct and material effect on the delerminalion of financial amounts. However, providing an opinion on compliance wilh those provisions was not an objective of mY audit mid, accordingly, I do t~o! express such an opinion, The results of my tests disclosed no instances of noncompliance that are required to be reportext under Govermnent Auditing Standards. 
Internal Control Over Financial Reporting In plamfing and performing my audit, I considered East Cameron Port, Harbor, and Terminal District's internal control over financial reporling in order to determine my auditing proce/3ures for the purpose of expressing my opinion on the financial statements and not to provide assurance on the internal control over financial repotling. My consideration of the internal control over financial reporting would not necessarily disclose all matters in tile internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigncxl ftmclions. I noted no matters involving tile internal control over financial repo~ling and its operation thai I consider to be lnaterial weaknesses. 
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EAST CAMERON PORT, HARBOR, AND TERMINAL DISTRICT Cameron, Louisiana Independent Auditor's Report on Compliance And Inlernal Conlrol Over Financial Reporling, ele December 31, 1998 
This report is intended for lhe information of tlle board of commissioners of East Cameron Port, Harbor, and Terminal District and lnanagemenl of the district. This is not intended to limit lhe distribution of this report, which is a mailer of public record. 
West Monroe, Louisiana June 4. 1999 



EAST CAMERON PORT, HARBOR, AND TERMINAL DISTRICT Cameron, Louisiana Schedule of Findings and Questioned Costs For the Year Ended December 31. 1998 
A. SUMMARY OF AUDIT RESULTS 
2 
3 

Schedule 1 

The audilor's report expresses an unqualified opinion on the general puq)ose financial statements of East Cameron Porl, Harbor, and Terminal District. 
No inslances of noncompliance material to tim financial statements of East Cameron Po~l Had)or, and Terminal District were disclosed during the audil. 
No reportable conditions relating to the audit of the financial statements arc rcporacd in the Independent Auditor's Reporl on Internal Control. 

B. FIN1)INGS - FINANCIAL STATEMENTS AUDIT 
None 
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EAST CAMERON PORT, HARBOR, AND TERMINAL DISTRICT Cameron, Louisiana 
Summat'y Schedule of Prior Audit Findings For the Year Ended December 31, 1998 

Schedule 2 

There were no audil findings reported in the audit for the year ended December 31, 1997 
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